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Abraham & Straus, Inc.—Earnings— 
—26 Weeks Ended— —52 Weeks Ended— 
Aug. 2, 4/3 Aug.3,’46 Aug. 2,’47 Aug. 3, 46 
$28,396,371 $25,011,364 $58,766,555 $48,615,893 

1,241,739 2,455,923 2,714,380 4,199,618 
478,000 930,000 1,068,000 2,155,000 
$763,739 $1,526,923 $1,646,380 
155,155 155,155 155,155 

$4.22 $9.16 $9.21 


Per:od— 
Net sales 
Prof.t before Fed. taxes 
Federal income taxes 





$2,044,618 
155,155 
$12.21 


met. Income ...-. ~~. 
Com. shares outstanding 
Earns. per com. share_ 
—V. 164, p. 2537. 


Lease of Property, Etc.— 
See Union's Holding Corp. beiow—V. 164, p. 2537. 


Acme-Goodrich, Inc.—Finances Acquisition— 


The grain business of Goodrich Brotiners Co., Inc., at Winchester, 
Ind., has been sold to Samuel R. Harrell, of Indianapolis, Ind., and 
associates itor $1,800,000. Tne Goodrich firm owns 24 grain elevators 
in the northern part’ of Indiana, has a farm seed business, a commer- 
cal farm feed mill and a tarm supply division. It will continue to 
oyerate under its present name and there will be no change in 
o.ficers or directors. 

Financ.ng for the purchase was supplied by Acme-Goodr'ch, Inc., 
of which Mr. Harrell is President and which acquired by purchase 
the common stock oi tie Goodrich iirm, and by tue Joha Hancock 
Mutual Life Insurance Co. 

Acme-Goodrich, Inc., w.i! add its five grain elevators and properties 
at other lccations to the Goodrich firm, making 29 elevators in ail. 


Aeronautical Products, Inc.—Merger, Etc. 
Anticipating the permanent closing of the transfer books for the 


cominon stock, par value $1 on Dec. 23, 1947, concluding a merger” 


cof this corporation with and into McQuay, Inc., this issue will be sus- 
pendea irom dealings on the New York Curb Exchange, upon receipt 
of official notice regarding the merger and closing of the books, it 
Was announced on Dec. 17—V. 166, p. 134). 


Aetna Life Insurance Co.—New Director— 


Francis B. Cooley, formerly senior partner of Francis R. Cooley & 
Co. was clected a member of the boards of directors of the Aetna Life 
Insurance Co., the Aetna Casualty and Surety Co. and the Automobile 
Insurance Co. on Dec. 5. He succeeds John J. McKeon, who died on 
Nov. 10.—V. 166, p. 2305. 


Air Reduction Co., Inc.—Forms New Subsidiary— 


Charlies S. Munson, President, on Dec. 18 announced formation of a 
new wholly-owned subsidiary, Air Reduction Pacific Co., to carry on 
the business formerly conducted by Air Reduction Sales Co. on the 
Pacific Coast. 

W. C. Keeley, Vice-President of the parent company, will be Chair- 
man of the board of the newly-formed subsidiary. H. P. Et-er, form- 
erly Air Reduction'’s Pacific Coast manager, will be President. The 
new company will begin operations Jan. 1 with headquarters at Mills 
Tower, San Francisco, Calif.—V. 166, p. 2409. 


Air-Way Electric Appliance Corp.—Earnings— 

9 Months Ended Sept. 30— 1947 1946 
Sales __ iSiauba $7,860,270 $3,462,444 
Operating profit ____ 1,200,714 331,896 
Depreciation 26,130 18,432 
Federal taxes 506,232 144,350 
$668,352 
363,508 
$1.84 





$169,114 
356,341 
$0.47 


Net profit ee ee 
Common shares outstanding. 
Farnings per common share. 
—V. 166, p. 1573. 


Alabama Mills, Inc. (De!.)—50% Stock Dividend— 


A 50‘. common stock dividend has been declared by the directors, 
payable on or before Dec. 23, to common stockholders of record 
Nov. 19. A cash divdend at the rate of $1 per share, after giving 
effect to the 50% stock dividend, was also declared, payable on or 
before Dec. 23, to common stockholders of record at the close of 
bus.ness Nov. 19.—V. 160, p. 1729. : 


Aldens, Inc., Chicago—Places 15-Year $4,200,000 3% 
Debentures—Rohert W. Jackson, President, announced 
Dec. 10 that a new $4,200,000 issue of 3%, 15-year sink- 
ing fund debentures, due Nov. 1. 1962, has been sold to 
an insurance company, through Lehman Brothers, N, Y. 


The proceeds of this sale will be added to the working capital of 
the company to finance expanding operations in both the catalog 
and reta‘) divisions. Aldens’ sales volume for 1945 was $48,000,000; 
in 1946, it was $70.000,000. Mr. Jackson stated that it is expected the 
1947 volume will be in excess cf $75.000.000. 


The Indenture covering the sale of these debentures provides for 
repayment of $200,000 annually effective with the year 1949 and 


SPECIALIST IN 
'tDA & NEW JERSEY 
“Municipal Bonds 


MUNICIPAL DEPARTMENT 


LEN & COMPANY 


Established 1922 


[REET NEW YORK 4. N. ¥ 
-r 2-2F00 Bell Teletype “NY ATs 


to & 
Teleph 





permits the company, at its option, to make additional payments of 
$200,000 in any year, without penalty. 

Aldens have at present outstanding $1,300,000 of 3% sinking fund 
debentures due Oct. 15, 1960, which together with the present issue, 
result in a total of $5,500,000 of long-term indebtedness.—V. 166, 
p. 2205. 


Allen Industries, Inc.—Earnings— 


Period End. Sept. 30— 1947—-3 Mos.—1946 1947—-9 Mos.—1946 
SOU: csi ree $5,714,551 $4,477,951 $17,410,026 $9,134,479 
°Neb: MROEM cn ceeds 330,057 288,772 902,019 500,286 
Capital shares outstdg. 279,600 279,600 279,600 279,600 
Earnings per share_ $1.18 $1.03 $3.22 $1.79 

*After all charges and Fedeial income taxes.—V. 166, p. 1573. 


American Airlines, Inc. — Airfreight Business Now 
Second Main Source of Income— 

For the first year in this company’s history, airfreight now sur- 
passes any other source of income except that from passengers. In 
previous years mail has been the second source of income. 

The tremendous growth of airfreight is demonstrated by this cor- 
poration in October se.ting three all-time records for a scheduled 
airline: 

1. American flew 3,063,136 ton-miles of air cargo, the first time 
the 3,000,000 figure has been reached. 

2. American flew 1,906,554 ton-miles of airfreight, the largest air- 
freight monthly total in history for a schedu’ed airline. 

3. During the 10 months of this year American flew 9,369,281 ton- 
miles of airfreight, largest amount ever carried by a scheduled airline. 
In 1945, the first full year airfreight was carried (it was inaugurated 
in October, 1944, by American Airlines), the 10-month total was but 
1,643,230 ton-miles flown.—V. 166, p. 2409. 


American Bantam Car Co.—Stock Option Extended— 

The option he'd by James D. Mooney to purchase 45,000 shares of 
common stock of this company at $4 per share has been extended 
for one year, or to Sept. 26, 1948.—V. 164, p. 1581. 


American Barge Line Co. (& Subs.)—Earnings— 


Nine Months Ended Sept. 30— 1947 $1946 
Net income before taxes______--~~- $360,933 *$413,.296 
Provision for contingencies______-~ Cr55,829 


Provision for Federa: income taxes—_- 128,739 Cr28i,608 





$232,194 *$75,809 


Net profit - f 
$0.74 Nil 


Earnings per share on 314,700 shares ‘outstdg._ 5 
*Loss. tRevised figures.—V. 166, p. 849. 
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American Bosch Corp.—Earnings— 

9 Months Ended— dept. <o,'47 Sept. 30,46 Sept. 30,'45 
Net sales — $14,370,569 $9,836,362 $34,370,880 
Cos‘ of sales, sell., adm. exps., etc. 13,049,691 10,596,903 32,232,553 
Deprec. and amortization 174,103 164,703 532,429 
Prov. for Fed. taxes on income 436,000 Cr736,600 1,248,000 


$357,899 
$0.52 





Net profit anal $710,775 *$188,644 
tEarnings per share_- $1.02 Nil 

*Loss. tBased on 692,644 capital shares. 

For the period July 1 through Sept. 28, 1947, net sales were $3,- 
920,917. After deducting cost of sales, selling, administrative and other 
expenses, including depreciation, profit before taxes amounted to 
$274,115. Estimated Federal taxes of $111,000 reduced this profit to 
$163,115.—V. 166, p. 945. 


American Box Board Co.—Common Stock Offered— 
Public offering of 50,000 shares of common stock (par 
$1) was made Dec. 18 by an investment banking group 
headed by Paine, Webber, Jackson & Curtis. The new 


stock was priced at $21 per share. : 

Transier agents, Nor.hern Trust Co., Cnicago, and Bankers Trust 
Co., New York. 

COMPANY AND BUSINESS—-Company was organized in Michigan 
Dec. 18, 1923 as the successor to a company founded in 1903, which 
was one of the pioneers in the folding paper clothing box industry. 
Company continues in the fabrication of folding paper clothing boxes 
and also manufactures box board, container board and straw board 
and fabricates these products into corrugated and solid fibre shipping 
containers and specialties. 

In order to obtain facilities for the production of .009 corrugating 
medium, American Pulp & Paper Co., a wholly owned subsidiary, 
purchased on July 1, 1947, a plant at Filer City, Mich., adjacent 
to Manistee, Mich., which included both a pulp and a paper mill. 
Pending adaptation of those facilities to that purpose, thi; subsidiary 
is manufacturing and selling both natural and bleached kraft pulp and 
various kraft paper products.in a limited amount. 

PURPOSE—Net proceeds will be used as follows: (a) approximately 
$600,000 to complete the improvement program for its Grand Rapids 
and Chicago plants, and (tb) balance to be included in loans to 
subsidiary, which may be augmented by additional funds obtained by 
the company from an issue of preferred stock under an arrangement 
with the Massachusetts Mutua] Life Insurance Co. 


CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
Common stock (par $1)-_- vidi 350,000 shs. *278,685 shs. 

*Exclusive of 4,363 shares held by or for the account of the 
company. 

NOTE—Company is the unconditional guarantor of a certain prom- 
issory nofe in the amount of $1,250,000, dated Aug.. 30, 1947, issued 
by American Pulp & Paper Co., a wholly owned subsidiary, to Northern 
Trust Co., Chicago, note being payable in 20 equal, consecutive semi- 
annual instalments of $62,500 each, payable on last day of February 
and August of each year beginning Feb. 29, 1948 and ending Aug. 
31, 1957, with interest payable quarterly at the rate of 3% per 
annum. 

TO SELL PREFERRED STOCK PRIVATELY—Company has been 
advised by the Massachusetts Mutual Life Insurance Co. that its 
finance committee has approved a proposed agreement under which 
the company may at its option issue on or before Nov. 1, 1949, 15,000 
shares of 4% preferred stock (par $100) to the Insurance company 
at par. Company wil] pay a stand-by fee of ‘2 of 1% per annum 
on the total amount to be paid for the issue until such time as either 
the stock is issued or the company gives notice that it will not 
exercise its option. 

UNDERWRITERS—The names of the underwriters and the respective 
number of shares of common stock severally to be purchased by 
each are as follows: 

No. af Shs. 
First of Michigan Corp._- 
Courts & Co.. 
Dallas Rupe & Son- 


No. of Shs. 
Paine, Webber, Jackson & 
Curtis - date 
Paul H. Davis & Co.__ 
Frvsh. Slocumb & Co._.« 
—V. 166, p. 2305. 


American Brake Shoe Co.—Opens New Plant— 

William A. Blume, President of the company’s American Brakeblok 
Division, announces the completion and opening of its new plant at 
Winchester, Va., for the manufacture of automotive, aviation and 
industria] brake lining and cther friction materials. This new Plant 
is approximately 60 miles from Washington, D. C. The building is a 
one-story brick and steel structure containing 110,000 square feet of 


31,000 
6.0995 
5,000 


floor space. 


The Winchester plant is the third new building project to be com- 
pleted under American Brakeblok Division’s expansion and moderniza- 
tion pregram. A plant in Lindsay, Ontario for production of automo- 
bile and industrial brake lining material was completed during Septem- 
ber, and a new Brakeblok Chemica! Research Laboratory has been 
recently added to American Brake Shoe Co.’s research center in Mah- 
wah, N. J. 

American Brakeblok Division’s main plant is located in Detroit, 
Mich. The Division also has a plant near Paris, France.—V. 166, 
p. 2409. 
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American Car & Foundry Co. (& Subs.)—Earnings— 


6 Months Ended Oct. 31— 1947 1946 1945 
Wet profit aiter all charges & taxes $1,631,755 $1,377,519 $3,262,813 
No. of common shares__-_---- _ 599,400 599,400 599,400 
ree: ee See... ewe $1.03 $0.61 $3.75 


Additional Orders Received— 

The company on Dec. 17 announced the receipt of the following 
orders for freight car equipment: New York, Chicago & St. Louis RR. 
Co.—four hundred 70-ton drop and gondolas; Nerthern Pacific—two 
hundred and fifty 70-ton ballast cars; Great Northern Ry. Co.—two 
hundred 50-ton 40 feet 6 inches L.A.H.T. gondolas equipped with 16 
drop doors, and 75 covered hopper cars of ACF design; and Detroit, 
Toledo & Ironton Railroad—one hundred 70-ton covered hopper cars 
and one hundred 50-ton ACF weided box cars.—V. 166, Pp. 2409. 


American Chicle Co. (& Subs.)—Earnings— 
1947—9 Mos.—1946 


Period End. Sept. 30— 1947—-3 Mos.—-1946 . 
Operating protit _ $2,169,146 $1,247,986 $6,565,368 $4,098,849 
Income taxes 796,588 429,414 2,493,563 *1,511,831 
Special reserves 125,299 111,452 399,003 423,182 
Net profit _- $1,247,259 $707,120 $3,672,802 $2,163,836 
Capital sheres outstdg. 1,298,475 432,825 1,298,475 432,825 
Earnings per share $0.96 $1.63 $2.83 $$5.00 


*Includes $48,205 representing carry-back claim for refund of prior 
year’s excess profits taxes. tOn a.basis adjusted to reflect the three- 
for-one stock split in June, 1947, these earnings per share are $0.54 
for the three months and $1.67 for the nine months.—V. 166, Pp. 753. 


American Ice Co.—Earnings— 


Period End. Sept. 30— 1947—-3 Mos.— 1946 1947—-9 Mos.—1946 
Ee _ $5,223,706 $4,856,248 $13,015,225 $11,786,237 
*Net profit __-_- - §47,006 501,569 623,807 583,611 


Com. shares outstdg._- 559,197 559,197 559,197 559,197 

Earns. per com. share- $0.93 $0.85 $0.97 $0.90 
*After all cherges and Federal taxes.—V. 166, p. 1973. 

Earnings— 

1947—-9 Mos.-—1946 





American-La France-Foamite Corp. 
Period End. Sept. 30— 1947—3 Mos.-——1946 


Net profit __._--- Fit ve ws $91,027 *$182,606 $185,480 *$421,382 
Capital shares outstdg. 222,465 216,995 222,465 216,995 
Earnings per share__. $0.41 Nil $0.83 Nil 


*Loss.—V. 166, p. 1145. 


American Potash & Chemical Corp.—Moves Offices— 


The corporation on Dec. 15 moved from its offices at 609 South 
Grand Avenue to its new executive headquarters building at Sixth 
Street and Westmoreland Avenue, Los Angeles, Calif. Complete estab- 
lishment of the new quarters will not take place until after Jan. 1 
when the company’s accounting department at its Trona (Calif.) 
plant and its Employment Division at 1148 South Grand Avenue also 
will be transferred to the new quarters. However, the downtown 
employment: office at 604 South Spring Street, Los Angeles, will 
be maintained.—V. 166, p. 2094. 


American Power & Light Co.—Weekly Input— 


For the week ended Dec. 11, 1947, the system inputs of subsidiaries 
of this company amounted to 233,979,000 kwh., an increase of 30,- 
870,000 kwh., or 15.19‘. over the corresponding week of last year. 
—V. 166, p. 2410. 


American Stores Co.—November Sales Up 8.5%— 


Period End. Nov. 30— 1947—-Month—1946 1947—-11 Mos.—1946 
Sales____ __ $30,947,431 $28,525,424 $345,941,942 $275,691,683 


—V. 166, p. 2094. 


American Stove Co.—Earnings— 


9 Months Ended Sept. 30— 1947 1946 


ee ae _ $20,624,153 $14,243,154 
Profit before income taxes 1,794,284 1,105,719 
Federal income taxes_____~ 682,000 430,000 

RE teat a a $1,112,284 $675,719 
Capital shares outstanding ______ ; 539,990 539,990 
mesmings per share..._........__- a $2.06 $1.25 


—V. 165, p. 66. 


American Surety Co.—New Trustee Elected— 


L. A. Van Bomel, President of the National Dairy Products Corp. 
has been elected a trustee of the American Surety Co. He is also a 
director of the National Dairy Products Co., Ine.; director, National 
Dairy Corp. of Canada, Ltd.; trustee, Nutrition Foundation, Inc.; 
member of the board of governors of the Grocery Manufacturers Asso- 
ciation; director, Manufacturers Trust Co.; trustee, American Heritage 
Foundation; sponsor of the Freedom Train, and member, New York 
State Chamber of Commerce.—V. 166, p. 754. 


American Telephone & Telegraph Co. — Debentures 
Over 97% Subscribed For—The company announced 
Dec. 18 that subscriptions to its recent offer to stock- 
holders of 10-year 234% convertible debentures, due 
Dec. 15, 1957, have totaled more than $345,000.000. This 
represents approximately 97% of the $357,532,600 of- 
fered, a higher percentage than for the convertible 
debenture offer a year ago. The subscription rights 
expired Dec. 15, 1947. The company has thus far made 
no decision as to when and how it may dispose of the 
unsubscribed balance. 

In all, more than 180,000 subscriptions were received by the company, 
many of which represented group subscriptions involving large numbers 
of investors. 

As in previous offers of convertible debentures, the greatest rush to 
subscribe came on the last day with the filing of the large group 
subscriptions by banks and investment houses. It is estimated that 
subscriptions in the amount of approximately $210,000,000 were received 
on the closing day, thus establishing an all-time record in the amount 
of new capital received by the company in one day. Proceeds of this 
large piece of financing will be used for extensions, additions and 
improvements to the plant of the A. T. & T. company and its sub- 
sidiaries and associated companies and for general corporate purposes. 

The City Bank Farmers Trust Co., New York, N. Y., has been 
appointed trustee for an issue of $357,532,600 of 10-year 234’) con- 
vertible debentures due Dec. 15, 1957.- 


New Vice-President— 


Bartlett T. Miller, Assistant Vice-President, has been elected Vice- 
President in charge of the Long Lines Department of the company, 
effective Jan. 1, 1948. He will succeed Frank P, Lawrence. who is 
retiring after 35 years of service in the Bell System.—v. 166, Pp. 2305. 


American Viscose Corp.—New Director Elected— 


Gerald S. Tompkins, of Philadelphia, General Manager of viscose 
rayon production, has been elected a director.—V. 166, p. 2305. 


Anaconda Wire & Cable Co.—Stock Distribution— 


Subject to approval of stockholders at a special meeting to be held 
on Dec. 23, 1947, an amendment to the certificate of incorporation 
will be filed on Dec. 23, 1947, pursuant to which each share of capital 
stock, of no par value, will be changed into two shares of capital 
stock, of no par value, by the distribution on Dec. 23, 1947, of 
one additional share to holders of each share of record Dec. ‘23, 1947. 

The New York Stock Exchange on Dec. 12 directed that the capital 
stock be not quoted ex said distribution until further notice: and 
that all certificates delivered after Dec. 23, 1947, must be accom- 
panied by due-bills.—V. 166, p. 2305. 


Anchor Hocking Glass Corp. (& Subs.)—Earnings— 

12 Mos. End. Sept. 30— 1947 1946 1945 
Profit after charges_____- _. $5,968,173 $7,601,356 $6,690,682 
Federal income taxes___-_____ 2,383,723 3,389,752 4,734,724 


$3,584,450 $4,211,604 $1,955,958 








nS 
Common shares outstanding __ kaa 715,550 715,550 715,550 
Earnings pere common chare______ $4.62 $5.49 $2.37 


—V. 166, p. 366. 


Anglo-Chilean Nitrate Corp.—All Future Earnings 
Available for Corporate Purposes, Including Dividends 


This corporation reports for the 12 months ended June 30, 1947, 
distributable net profits of £759,292 compared with £757,989 for the 
preceding 12 months’ period. 

Horace R. Graham, President, states that all future earnings of the 
company will be available for corporate purposes, including distribution 
of dividends to the shareholders. He explained thatthe corporation’s 
income for the 12 months was more than sufficient to retire the 
balance of all] outstanding income debentures which were called on 
Oct. 20, 1947. In addition, said Mr. Graham, a sum sufficient to pay 
the balance of interest and to retire all of the outstanding 4/2‘, 
(income) first mortgage debenture stock has been deposited with the 
London trustees in accordance with the amended trust deeds. 

Including these payments, the company (since reorganization in 
1935) has retired a total of £2,979,178 of 442" (income) first mortgage 
debenture stock and $12,700,000 of sinking fund income debentures in 
accordance with the readjustment plan dated Jan. 26, 1936. Mr. 
Graham points out that in addition to this retirement of funded debt, 
the company has paid to other creditors £232,773 and $7,425,390 out 
of the net proceeds of nitrate inventories on hand at June 30, 1933, in 
accordance with the terms of the law which reorganized the Chilean 
nitrate industry. 

“Apart from the nitrate inventory position and obligations dis- 
charged therewith as explained above,’’ said Mr. Graham, “the working 
capital of the company reflects an improvement of $1,679,372 since 
reorganization. Over the same period the shareho'ders’ equity has 
been further improved by the investment of $4,736,659 in additions 
to capital assets.’’—V, 166, p. 754. 


Appalachian Electric Power Co.—Preferred Stock Sold 
—The First Boston Corp. and Union Securities Corp., 
joint managers of a group of 27 investment banking 
firms which has underwritten an offering of 75,000 
shares of 4.50% cumulative preferred stock of the com- 
pany to holders of the company’s outstanding 442% cu- 
mulative preferred, announced Dec. 16 that the unsub- 
scribed portion of the issue, in the amount of 63,030 
shares, has been taken by investors. At the close of the 
subscription period on Dec. 15, stockholders had sub- 
scribed to 11,970 shares.—V. 166, p. 2410. 


Atlanta Gas Light Co.—60-Cent Common Dividend— 


The directors on Dec. 15 declared an initial dividend of 60 cents per 
share on the common stock, payable Dec. 31 to holders of record 
Dec. 19.—V. 166, p. 1990. 


Baldwin Locomotive Works—Receives Turbine Order 


This company has received an order from the New York Power & 
Light Corp. for the construction of a verticle shaft, Francis-type tur- 
bine and governor, developing 42,000 horsepower. The unit is to be 
installed at the power company’s proposed 30,000-kw. hydro-electric 
station on the Sacandaga River. 

The Baldwin company also has completed a vertical shaft, Kaplan- 
type, turbine unit, generating 28,000 horsepower for a power plant 
in Finland and has begun building a second duplicate unit. The first 
unit is to be installed early next year.—V.166, p. 1042. 


Balfour Building, Inc.—Earnings— 


Period Ead. Oct. 31— 1947—-3 Mos.—-1946 1947—10 Mos.—1946 


Gross income $82,786 $67,455 $257,096 $224,945 
*Oper. and misc. exps. 46,249 38,157 141,536 118,392 
Taxes, inc. Fed. inc. tax 22,788 11,001 73,225 62,774 

Net income Seared $13,749 $11,637 $50,335 $43,780 


*Including insurance, depreciation, repairs and alteraticns. 


Pays $1 Extra Dividend — To Place Stock on $1.50 


Quarterly Basis— 

On Nov. 29, the corporation paid to stockholders of record Noy. 14 
an extra dividend of $1 per share and the regular quarterly dividend 
of $1.25 per share. A similar extra payment was made on Nov. 30, 
last year. 

The directors expect to place the stock on a regular dividend basis 
of $1.50 per share per eunrter at the beginning of 1948 ond to enn- 
tinue this quarterly dividend throughout the year subject, of course, 
to change in case of any unexpected change in Iture Cundilivas. 
The board also intends during 1948 to set aside in a reserve for 
replacements all of the excess of the net earnings, including additions 
to the depreciation reserve, over $1.50 per share per quarter.—V,. 166, 
p. 1042. 


Baltimore & Ohio RR.—Builds New Facilities— 

The most modern coal and ore docks on the Great Lakes, an 
$18,500,U00 facility being bu.lt jointly by this company and the New 
York Central RR. Co., will open at Toledo, Ohio, next spring, it was 
announced on Dec. 11 by officials of the two railroads. 

The new docks are located at Naumee Bay, Lake Erie, a location 
which will eliminate the need for lake ships to pass up the Maumee 
River through drawbridges in the heart of Toledo, and thereby make 
poss:ble a large saving in turn-around time. 

The docks will have a capacity for handling 20,000,000 tons of 
coal and 4,500,000 tons of ore per year. 

The docks will be operated by the Lakefront Dock & Railroad 
Terminal Co., jointly owned by the two railroads. The facility will 
include an adjacent railroad yard with 56 miles of track and a 
capacity of 5,400 cars. The main yards will be supplemented with 
nine smaller ‘‘supporting’’ yards for the coal dumpers and ore han- 
dling machines, with capacities of 110 to 250 cars each. 

Altogether, the new !ake facility will have three piers and three 
slips. 


Exchange Notices— 

It was recently arnounced that Dec. 1 had been determined as the 
exchange date of first mortgage 4% and 5% bonds for new first 
mortgage bonds, series A 4s and series B 5s.- 

It was also announced that Dec. 9, 1947 had been determined as 
the exchange date of the Southwestern Division first mortgage 5% 
bonds for the new Southwestern Division first mortgage 5% (342% 
secured fixed interest and 142% unsecured contingent interest) bonds, 
series A, due July 1, 1980. 

The old bonds and interest coupons appurtenant thereto maturing 
now evidence only the right to obtain in exchange therefor new 
bonds of like principal amount. 

The company has selected City Bank Farmers Trust Co. corporate 
trustee under the Southwestern Division first mortgage, and United 
States Trust Co. of New York, corporate trustee under the first 
mortgage as its agents to make the exchanges.—V. 166, p. 2410. . 


Bankers Building (Water-Wisconsin Co.), Milwaukee, 
Wis.—Bonds Called— 


All of the outstanding 6% first mortgage leasehold sinking fund gold 
bonds and 6% general mortgage sinking fund leasehold bonds dated 
July 15, 1928, have been called for redemption on Jan. 15, 1948, at 
101 and interest. Payment will be made at the Title Guaranty Co. 
of Wisconsin, Milwaukee, Wis.—V. 127, p. 955. 


Bayuk Cigars, Inc.—Arranges Bank Loan— 

The corporation on Dec. 15 announced it has completed arrange- 
ments with a group of banks for six-year term loans aggregating 
$5,000,000, to be repayable in four equal instalments beginning Dec 
15, 1950.-—V. 166, p. 1885. 





Beech Aircraft Corp.—Outlook, Etc.— 


At the annual meeting held Dec. 11, Walter H: Beech, President and 
Chairman of the beard, told the stockholders that he was optimistic 
on the 1948 bu.iness outlock for this company. He pointed out that 
the Model 34 Beechcraft Transport tests are progressing favorably 
and that an active interest is being expressed in this airplane by 
major airlines. However, the company policy wil be to not negotiate 
any contracts for the cale of this airpiané until firm non-cancellable 
contracts can be entered into with demonstrated performance and 
guaranteed specifications. 

He stated that a though the production of the Model 35, four-place 
“Bonanza,” had been ctrtailed somewhat due to seasonal influence 
care.ul attention to costs has held the unit cost of manufacturing the 
plane to the lowé.t level cver altamed, in spite of reduced vo.iume 
He also stated that he expected an increased volume in the Model 16, 
twin-engine Beechcraft executive market in the spring. : 

In accordance wiith.the poiicy announced in the company’s recent 
letter to stockhelders, the company is preparing desizns for submis- 
sion to both Army and Navy for new military planes which are cur- 
rently on a design competition basis. 

“The company,’ said Mr. Beech, “has a _ considerable backlog of 
spare parts bu-‘ness in addition to established and prospective markets 
for its comple‘e aircraft.’’ In his opinion, barring unfereseen circum- 
stances, the 1948 fiscal year should chow a prolit on -over-all operations 
of the company.—V. 166, p. 1783. 


Belden Manufacturing Co.—Earnings— 

9 Months Ended Sepi. 30— 1947 1946 1945 
Net sales billed $14,073,105 $8,949,445 $&,208,718 
Net income before depreciation 1,853,996 1,273,039 1,165,755 


Provision for depreciation 253,8° 0 212,915 195,602 
Provision for Federal taxes (‘est.) 611,000 403,000 653 ,000 
Provision for contingencies 133,760 

Net income $783,106 $523,363 $317,152 
Shares of capital stock outstdg. 291,640 291.640 265.300 
Earnings per share $3.33 $1.79 $1.19 


166, p. 1350. 


Bell & Gossett Co.—Filing with SEC— 


On. Dec. 8.a letter of notificaton was filed with the SEC for 500 
shares ($5 par) common stock, to be sold at market on behalf of R. 
Edwin Moore, Vice-President, through Ames, Emerich & Co., Inc., 
Chicago.—-V. 166, p. 2094. 


FRerkey & Gay Furniture Co.—Note Financing— 


Announcement of a plan for financing the Dec. 31 maturity of 
$600,000 notes of this company held by Radio Corp. of America is 
expected soon. Collateral for the notes is a mortgage on the com- 
pany’s land and buildings. 

An additional $200,000 series B notes maturing on Dec. 30 were 
said to be held by a group of Berkey & Gay stockholaers.—vV. 166, 
p. 258. 


(The) Bingham-Herbrand Corp.—Earnings— 


The annual report of this corporation for the fiscal year ended 
Sept. 30, 1947, shcws net profit of $536,602, equal to $1.93 per 
common share, a:ter payment of preferred dividends. No comparative 
figures are available; the company represents a merger of The 
Herbrand Corp. into The Bingham Stamping Co. on July 1, 1947. 
Results of operations of the Herbrand Division are included only 
for the period since the date of the merger. However, had the 
merger been consummatd on Oct. 1, 1946, combined earnings for 
the 12 months ended Sept. 30, 1947 would have amounted to $912,504, 
or $3.42 per share of common stock. 

Louis E. Yunker, President, added that ‘‘several new substantial 
accounts’ have been procured and on Nov. 10 the company had 
business on the books approximating $4,250,000 for the two divisions. 
—V. 166, p. 2094. 





Birmingham Electric Co.—To Sell Bonds Privately— 


The company has asked SEC permission to issue and sell at private 
sale under its present mortgage and deed of trust dated as of Aug. 1, 
1944, as supplemented by a first supplemental indenture, dated as of 
Nov. 1, 1947, $1,000,000 first mortgage bonds, 3%‘ series, due 1977. 
The bonds are to be soid to the investors named below at 99.517105%% of 
principal amount: 

Prin- 
cipal Consideration 
Amount to Be Paid 


The Mutual Benefit Life Insurance Co. $700,000 $696,620 
Shell Pension Trust 200,000 199,034 
She.l Proviaent Fund 100,000 99,517 


$1,000,000 $995,171 
The preceeds from the sale of bonds will be used to finance the com- 
pany’s construction program.—V. 166, p. £46. 


Blair & Co., Inc.—Votes to Change Name and Simplify 
Corporate Structure— 

The stockho'ders or Dec. 16 approved proposals to change the name 
of this company to Blair Holdings Corp. and to transfer its business 
of underwriting and distribution of securities to a new wholly-owned 
subsidiary to be known as Blair & Co., Inc. These changes will become 
effective at the close of business on Dec. 31, 1947. See further details 
in V. 166, p. 2307. 


Blair Holdings Corp.—New Name, Etc.— 
See Blair & Co., Inc., above. 


(E. W.) Bliss Co.—Earnings— 


Period End. Sept. 30— 1947—-3 Mos.—1946 1947-9 Mos.—1946 
Net sales ; $8,139,617 NOT $26,378,787 $17,084,675 
Profit before Fed. tax 1,003,423 AVAIL- 3,603,292 1,761,774 
Federal tax provision__ 381,000 ABLE 1,369,000 645,664 


$656,023 $2,234,292 $1,1 16,110 





Net profit ets $622,423 
No. of common snares 341,638 341,639 341,639 341,639 
Earned per share * $1.68 $1.75 $6.08 $2.77 


—V. 166, p. 2410. 


Bliss & Laughlin, Inc.—$1 Common Dividend— 


The directors on Dec. 11 declared a dividend of $1 per share on 
the common stock and the regular quarterly dividend of 37% cents per 
share on the 5’ cumulative preferred stock, both payable Dec. 31 to 
holders of record Dec. 22. Distributions of 25 cents each were made 
on. the common. stoek on March 31, June 30 and Sept. 30, last.— 
V. 166, p. 1886. 


Brewster Aeronautical Corp.—Stock to Go Off List— 


Notified that this corporation has authorized an initial liquidating 
dividend of $5.25 per share in cash on its capital stock payable 
Dec. 24, 1947, to holders of record Dec. 17, 1947, the New York Curb 
Exchange on Dec. 11 announced that in view of the extent to which 
liquidation has progressed the stock would not be quoted ex the divi- 
dend, but would be suspended from dealings at the opening of the 
market on Dec. 24, the dividend payment date.—V. 166, p. 2410. 


British Type Investors, Inc.—New Director— 


Washington Dodge, of Roberts & Co., members of the New York 
Stock Exchange, has been elected a director.—V. 166, p. 562. 


Broad Street Investing Corp.—Special Distribution— 


The directors have declared a special distribution of 50 cents per 
share from long-term capital gains and a dividend of 26 cents per 
share from ordinary income, both payable Dec. 24 to stockholders of 
record Dec. 9. Distributions of 18 centS each were previously paid 
this year on April 1, July 1 and Oct, 1. 

On Dec. 24, last year, a capital gains dividend of $1.38 per share 
was paid, which brought the total paid in 1946, based on the present 
outstanding capita! stock, to $2.11 per share.—V., 166, p. 1990. 








~~ mA A 


HO 








Volume 166 Number 4657 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(2555) 3 





Brown & Bigelow, St. Paul, Minn.—Stock Offered— 
Otis & Co. Dec. 18 offered to the public 1,038,207 shares 
of common stock (par $1) at $9.50 per share. Of the of- 
fering 874,562 shares are being sold for the account of 
certain stockholders and 163,645 shares are new shares 
issued by the company to acquire properties of con- 
stituent companies. 
Co-Tiansfer Agents: 
land (Ohio) Trust Co. Co-Registrars: First 
(Minn.) and Nat.onal C.ty baak or Cleveiand (Ono). 


SHARES OFFERED AND FURPOSE OF SALE—874,562 of the shares 
being offered are presently outstanding and are being sold by certain 


First Trust Co. of St. Paul (M‘nn.) and Cleve- 
National Bank of St. Paul 


Selling stockholders. Company owns options covering 23,500 of these 
shares and will receive unon ‘ts sale of said options to the under- 
writer an aggregate at $72,850. 

163,645 of the shares being offered constitute shares proposed to 


be issued by the company in excuange lor OULS\aNG.Ng Capliai SLOCK 
of Quality Park Box Co., Inc., Consolidated Printing Ink Co. and 
John Beissel Co. Such 163,645 shares will be purchased by the under- 
writer from the recipients thereof. d 
The net proceeds to the company from the sale of the options 
(aggregating $52,202) wi!l be added to the general funds of the com- 
pany and will be available for gencral corporate purposes, The proceeds 
from the sale of the shares being offered by tne underwriter and 
related options are to be received by the selling stockholders. 
CAPITALIZATION GIVING EFFECT TO PROPOSED FINANCING 
Authorized Outstanding 
25.000 shs. *18,445.09 shs. 
+2,000,000 shs. £1,263,645 shs. 
Notes payable §$5,000,000 
*Exclusive of 622 treasury shares. tSubsequent to Sept. 30, 1947, 
stockholders approved an amendment to the articles of incorporation 
so as to authorize 2.000.000 shares of common stock (par $1), and 
providing that each outstanding share of common stock (no par) be 
reclassified and changed into 10 shares of the new common stock. 


tIn connection with the acquisition by the company of outstanding 
shares of Quality Park Box Co., Inc., Consolidated Printing Ink Co. and 


6% preferred stock (par $100) 


Common stock (par $1) 


John Biesse] Co., company proposes to issue 163,645 shares of new 
common stock. $The notes represent short-term borrowings which 
the company has customarily made to finance its operations. Due to 


the substantial increase in company’s business in recent years and 
to the seasonal nature of the business, it has been necessary for the 
company to secure additional working capital by short-term bank 
loans which have exceeded normal seasonal borrowing requ.rements. 
Such loans have heen paid off prior to the end of each fiscal year 
and it is contemplated that the current loans aggregating $5,000,000 
will be pa'd off prior to the end of the current fiscal year (Jan. 31). 
Company has no present plans to secure additional permanent working 
capital and arrangements have been made under which it is antici- 
pated that new short-term bank loans aggregating $7,000,000 will be 
obtained for the fiscal year commencing Feb. 1, 1948. 


HISTORY AND BUSINESS—-Company was incorporated in Minnesota 
name 


July 19, 1905, as the successor to a partnership of the same 
which was organized in 1896. Company is engaged in the design, 
manufacture and sale of a w.de range of articles which, under the 


company’s trademark “remembrance advertising,’’ are sold, principally 
to business firms, for distribution and use by such firms as advertising 
media 

In order to effect the sale of the products which it manufactures, 
the company offers a direct advert sing service whereby the advertiser 
is enabled to make contact wth his customers or prospects by the 
employment cf products whch the company manufactures. The 
advertising service so otfered by the company is directed particularly 
to businesses and profess onal men to whom it 1s important to main- 
tain a d rect personal relationship w.th their customers and prospects. 

The company manufactures merchandise in the following different 
categories as med a for the function:ng of its advertising service: 

Paper products, engraved products, leather goods, metal and plastic 
novelties, playing cards. 

The products of the company are sold to its customers as a means 
of performing an advertising service for them. Each product bears 
the imprint of the advert‘scr’s name and such other copy as effects 
the advertising purpose of the customer. 

The company manufactures approximately 500 
plicable to tl:e advertising service offered by the 
advertiser 

The company’s sales policy is, first, to plan and offer an effective 
advertising program for its customer, and then to implement this 
program by the use of those products of the company which best 
serve the fundamental purpose and fit the budget of the advertiser. 

The company, in addition to its standard items, designs and manu- 
factures specially prepared items for its customers on order. 

With some unimportant exceptions the company does not manu- 
facture goods for resale, at wholesale or retail, as merchand’se. One 
exception is that playing cards imprinted with the advertiser's name 
are sometimes resold by the company’s customers. 

The company was one of the pioneers in this country in the field 
of advertis ng calendars and this is still the company’s most important 
single product. However, during recent years the company has diver- 


different items ap- 
company to the 


sified its busivess, and its products now fall within the following 
genera! classifications: 
(a! Paper Products: Calendars and direct mail advertising folders 


and blotters. 

(b) Engraved Products: 
nouncement cards. 

(c)} Leather Goods: Billfolus, wallets, key cases, memorandum books, 
desk pads and portfolios. 

(d) Metal and Plastic Novelties: Plastic and metal desk calendars, 
letter openers. teiephone indexes, thermometers, ash trays; Redipoint, 
a mechanical pencil; Redilite, a metal cigarette lighter; and Redipen, 
a ball-pointed fountain pen. 


Holiday, berthday, anniversary and an- 


(e) Playing cards. 
COMPARATIVE STATEMENT OF EARNINGS 


—Years Ended January 31——— 
1946 1945 


+8 Mos. End. 
Sept. 30, "47 *1947 
Gross sales (‘less discts. 
and allowances 
Cost cf products sold 
Selling, admin. & gen. 
expebses 
Prov. for doubtful accts. 


$20,287,134 $: 


29,303,804 $26,545.614 $23,698,558 
6,639,514 14,16 


9,637 15,934,585 14,399,153 


6,169,711 
21,029 


8,409,640 
413,134 261,722 


11,284,842 7,749,635 
113,583 


Operating profit $2,775,444 $3,587,602 $2,747,809 $3,108.664 
Other income & cred:ts 41,277 141,360 58,796 33,021 
Total income $2,816.721 $3,728,962 $2,806,605 $3,141,686 
Other deduct ons 69.273 88,839 135,396 33,611 
Taxes on income 1,178,000 1,511,264 1,962,788 2,316,057 


$1,569,443 $2,128,858 $708,420 $792,017 
*Brown & Bigelow and subsidiary consolidated. 


Net profit 
*Brown & Bigelow. 
—V. 166, p. 21006. 


Burroughs Adding Machine Co.—Expansion— 


John S. Coleman, Pres:dent, on Dec. 10 said in part: 

The company is now unuertaking the largest expansion 
in its history. 

On Oct. 22,.1947, the directcrs of Burroughs authorized the man- 
agement to proceed with the modern’zng program which it had been 
conducting for some months and to spend $3,000,000 more for addi- 


program 


tions to existing buildings and the purchase or construction of new 
ones. 
Since starting our program about a year ago, we have increased 


the productive capacity of our existing plants about 50%. 
The demand for our products. however, is so great that even w'th 
the addtional capacitv wh'ch imoroved methods have provided us, 








we cannot adequately fill our $96,000,000 backlog of orders and pre- 
pare for manufacturing the products of the future. 

The corporation has purchased a Defense Plant Corporation building 
in Detroit consisting of 47,000 square feet of space. Tais new plant 
will be known as the Burroughs Schaefer Highway Plant and will 
be used as soon as possible for manufacturing operations. 

Other substantial additions are in the planning stage, one of which 
will add a complete story to one section of the main plant in Detroit 
and another will eniarge the capacity of the Plymouth plant.—V. 
166, p. 1783. 


Bush Terminal Buildings Co.—Partial Redemption— 


There have been called for redemption on Jan. 15, 1948, through 
operation of the sinking fund, $214,000 of first mortgage 50-year 
sinking fund gold bonds, cue Apr.l i, 1960, at 105 and interest. 


Fayment will be made at tne Irving Trust Co., trustee, One Wall St., 
New York, N. Y.—V. 166, p. 1990. 


California OCregon Power Co.—Preferred Stock Ex- 
change Offer—The exchange offer (V. 166, p. 2100) made 
to the holders of 6% preferred stock was extended to 
Dec. 9. Pursuant to the offer 27,852 shares ot 4.10% 
series (new) preferred stock (par $100) are to be issued 
in exchange for 6% (old) preferred stock. The remain- 
ing 14,148 shares were purchased by the underwriters, 
headed by Merrell Lynch, Pierce, Fenner & Beane and 
offered on Dec. 10. See also V. 166, p. 2100. . 


Callaway Mills, La Grange, Ga.—To Withdraw Regis- 
tration Statement—Company to Be Liquidated— 

The company has asked permission of the SEC to withdraw its 
registration statement filed Aug. 27, 1947 covering 123,306 shares of 
common stock. 

The stockholders on Nov. 25 received and approved the report 
of the board of directors as to the bas:s of method determined upon 
for disposing of certain assets of this company. This report was 
submitted in accordance w-.th direction of the stockholders as con- 
tained in the resolution providing for liquidation of the company 
as adopted at the meeting held on Oct. 30. Stockholders were asked 
recently to indicate whether they had any special preference as to 
the type of assets they wished to receive in the distribution, that is, 


whether cotton warehouse receipts or other assets on which quoted 
Va.ues are non-existent or not easily available. 

Courts & Co., investment bankers, Atlanta, Ga., have advised 
Callaway shareholders that their stock certificates wll be accepted 


at any of Courts’ offices for forwarding to Callaway Mills, who will 
remit d‘rect to stockholders the liquidation payments to which they 
are entitled. These payments, as previousiy noted, will include cotton 
warehouse rece:pts. Courts & Co. suggests to their own clients that 
they turn individual receipts over to a cotton merchant who is 
handling this liquidat‘on in volume. In this way the small holders 
will have the advantage of pooling their receipts with similar receipts 
owned by others. Courts & Co. nave maae arrangements with certain 
merchants to sell any receipts that are presented to them, as broker, 


and if stockholders deliver their receipts to any of Courts’ offices, 
that firm will forward them to such merchants for sale. This sae 


will, however, take several days as warehouse receipts must be assem- 
bied and offered to the buver interested in that particular trpe of 
cotton. If the holders of cotton warehouse receipts do not wish to 
immediately liquidate, they can hold Courts & Co.'s receipts unt.l 
they are replaced by the merchant's receipts, at which tme they 
can then sell cotton futures as a hedge against their holdings of 
actuals. 

A charter has been issued by the State of Georgia to Callaway 
Mills Co., La Grange, Ga., which, since Dec. 1, has been operating 
the mils and other bus:ness previously conducted by Ca!laway Mills, 
now in liquidation. 

The new Callawoy Mil's Co. has a cap‘tal'zation consisting of 50,000 
shares, par $100 each. All ot, this stock has been purchased by 
Callaway Community Found»tion, a non-profit corporation chartered 
for and devoted to religious, education and charitable activitirs, 
which owns the plants, land and equipment that have been leased 
by Callaway Mills and that will now be leased by Callaway Mills Co. 

The officers of the new company are: A. B. Edge, Jr., President; 
Ely R. Callaway, P. N. Col'ier, Robert W. Philip, Lew:s Price, A. U. 
Priester, Jr., anc R. D. W_lliems, Jr., Vice-Presidents; J. K. Boat- 
wright, Treasurer, and A. W. Gunn, Secretary. (‘American Wool and 
Cotton Reporter.’’)—V. 166, p. 946. 


Canadian Pacific Ry.—New Traffic Head Elected— 


George Stephen, Vice-President of traffic for this railway for the 
past 17 years, will retire at the end of this month, it was announced 
by W. M. Neal, Chairman and President. 

Succeeding him is G. Allan MacNamara, 
Traffic Manager of the Soo Line since 1944.—V. 


of Minnapolis, General 


166, p. 2307. 
Capital Administration Co., Ltd.—80-Cent Class A Div. 


The directors have declared, subject to the corporation having assets 
Sufficient to meet its charter requirements on Dec. 24, 1947, a divi- 
dend of 80 cents a share on the class A stock, and a dividend of 
20.48 cents a share on the class B stock, both payable Dec. 24, 1947 
to holders of record Dec. 19. Distributions of 55 cents on the class A 
stock and 14 cents on the class B stock were made on Dec. 26, last 
year. 

The regular quarterly dividend of 75 cents per share on the $3 
cumulative preferred stock, series A, was also declared, payable Jan. 1, 
1948 to holders of record Dec. 19, 1947.—V. 166, p. 1679. 


Carman & Co., Inc. (& Subs.)—Earnings— 


9 Months Ended Sept. 30— 1947 1946 
Consolidated net rrofii $295,495 $459,532 
Preferred stock dividends 36,597 Gabinete 
Class A stock dividends . 40,258 

Surplus after preferred dividends $258,898 $419,274 
Common shares outstand neg 86,657 *76,529 
Earnings per common share $2.99 $$5.48 

*Class B shares then outstanding. #On class B_ stock.—V. 166, 
p. 1679. 


Carriers & General Corp.—45-Cent Year-End Div.— 

The directors have declared a special year-end dividend of 45 cents 
per share and the regular quarterly dividend of five cents per share, 
both payable Dec. 24 to stockholders of record Dec. 17. A _ special 
year-end distribution of like amount was made on Der. 24, last vear. 
Total for 1947 will amount to 65 cents per share, the same as in 1946.— 
V. 166, p. 1475. 


Central Illinois Public Service Co.—Stock Sale— 


The SEC has granted the joint appications permitting the sale by 
Central Illinois Public Service Co. of 430,000 additional shares of 
($10 par) common stock to Middle West Corp. and Halsey, Stuart & 
Co. Inc., at $10 a share, or a total of $4,300,000. 

The Commission also extended the exemption of Halsey, Stuart & Co. 
Inc. from registering as a holcirng company to March 21, 1°48, or the 
dete on which Midd'e Wert Corp. disposes of its interest in Central 
Illinois Public Service, whichever is eorlier. 

A'l the common stock of Certral I'linois is held by Middle West Corp. 
and Halsey, Stuart & Co. Inc.—V. 166, p. 2416. 


Central Investment Corp., Los Angeles—Offer Made 
to Stockholders— 

Holders of 107,695 of the 292,815 outstanding shares of this company 
have indicated their wil'ingness to se’! their holdings at $40 a share, 
it was revealed at an informal meeting of the shereholeers on Dee. 10 





to discuss the status of their holdings in connection with the solocita- 
tion of tenders by Pacific Co. of California for an unnamed buyer. 

Harry C. Nicholson, Vice-President and a director, told stockholders 
that earnings for the current year are estimated at approximately $2.48 
a share and for the past five years had averaged $1.75 a share. Earn- 
ings in 1946 amounted to $2.35 a share. 

He pointed out that the price of $40 a share compares with a book 
value as of Sept. 30, last, of $22.25 a share. He estimated that $40 a 
share would represent a price of $11,354,210 for the Biltmore Hotel, 
principal asset of the investment unit, or approximateiy $6,000 per 
room for the 1,500-room property.—V. 166, p. 1251. 


Central Power & Light Co.—Bonds Offered—Halsey, 
Stuart & Co. Inc. headed a group of dealers which was 
awarded on Dec. 15 $6,000,000 first mortgage bonds, 
series B, 344%, due Oct. 1, 1977, on a bid of 101.488. 
Reoffering of the bonds was made Dec. 18 at 101.93% 
and accrued interest to yield approximately 3.15%. 

Other bids received at the sale, all for 344s, were: Salomon Bros. 
& Hutzler, 100.831; The First Boston Corp., 100.779; Lehman Brothers 
and Glore, Forgan & Co., 100.769; A. C. Allyn & Co., 100.531; Kidder, 


Peabody & Co., 100.52; Blyth & Co., Inc., Harriman Ripley & Co., 
Inc., and Smith, Barney & Co., 100.419. 
Dated Oct. 1, 1947; due Oct. 1, 1977. Interest payable on April 1 


and Oct. 1 at office or agency of company in Chicago or in New 


York. Bonds redeemable at option of company in whole at any time 
or in part at any time and from time to time, on not less than 
30 days’ notice, the initial redemption price being 105 plus interest. 


PURPOSE—The proceeds will be deposited with First National Bank, 


Chicago, trustee, and will be withdrawn to reimburse the company 
for 60% of net expenditures for bondable property. All such ex- 
penditures for bondable property have been or will be made in 


and extensions to the 
that as of Dec. 31, 
$4,000,000 of 
made 


connection with the construction of additions 
properties of the company. Company estimates 
1947, it will be entitled to withdraw approximately 
such proceeds to reimburse it for net expenditures theretofore 
for bondable property. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


vi Authorized Outstanding 

lst mortgage bonds: 

Series A, 3%‘~, due Nov. 1, 1973 {$25,000,000 

Series B, 3%%, due Oct. 1, 1977__{ {| 6,000,000 
2‘~ serial notes, due serially to April 

1, 1952 ‘ $2,700,000 2,700,000 
Pref. stock, cum. (par $100) 4% pref. 

stock 109,000 shs. 100,000 shs. 


Common stock (par $10) 1,072,100 shs. 1,072,000 shs. 


*Bonds may be issued from time to time under the indenture, sub- 
ject to the restrictions thereof, in any number of different series as 
the board of directors may determine. Indenture does not fix the 
total amount of bonds that may be issued thereunder. First mortgage 
bonds, series A, 3%‘, due Nov. 1, 1973, outstanding under the inden- 
ture at Sept. 30, 1947, were issued by Central Power & Light Co. 
(Mass.) and have been assumed by Central Power & Light Co. (Texas). 
Eonds of series B are proposed to be presently issued in the principal 
amount of $6,000,000 but the indenture does not fix the total amount 
of bonds of series B or of any other series that may be issued there- 
under. 
EARNINGS SUMMARY 

12 Mos. End. —-——-Years Ended Dec. 31———— 
Sept. 30, '47 1946 1945 1944 
$17,030,809 $16,193,062 $16,466,751 $15,208,275 


Operating revenues 


Operation 6,329,775 6,116,620 5,653,448 5,078,703 
Maintenance 1,568,970 1,545,730 1,499,699 1,530,304 
Depreciation . 1,648,872 1,588,709 2,084,840 2,281,747 
Taxes, other than inc. 1,186,489 1,126,213 1,210,638 1,130,673 
Federal income taxes 1,946,000 1,771,000 401,000 401,000 
Federal exc. prof, tax 2,260,000 1,739,653 


Net oper. income $4,350,703 $4,044,670 $3,357.126 $3,046,195 


Other income (net) 4,348 6,095 9,967 7,695 
Gross income _. $4,355,051 $4,050,765 $3,367,093 $3,053,890 
Int. & other deductions 1,092,803 1,029,698 1,142,483 1,215,159 


Net income $3,262,248 $3,021,067 $2,224,610 $1,838,731 


BUSINESS AND HISTORY—tThe company is a public utility engaged 
principally in generating, transmitting, distributing and selling elec- 
tric energy in south Texas. It is also engaged in manufacturing 
and selling ice. 

For the 12 months ended Sept. 30, 1947, company derived approxi- 
mately 77.4% of its operating revenues of $17,030,089 from the sale 
of electricity and 22.6% from the sale of ice. At Sept. 30, 1947, 
the company supplied electric service to 129,032 customers in 173 
cities and unincorporated communities and in adjacent rural areas. 
At the same date, the company manvfactured ice in 41 ice plants 
and sold the output of these plants in part at retail and in part 
at wholesale. For the 12 months ended Sept. 30, 1947, the sale of 
industrial power for the irrigation of vegetables, rice and citrus 
groves, for the pumping of oil from wells and through pipe lines 
and for other industrial purposes accounted for about 18.5% of the 
electric revenues of the company. 

Company was incorporated Nov. 7, 1945, in Texas. On Dec. 19, 1945, 
it acquired al] the operating properties and business of Central Power 
& Light Co. (Mass.). In connection with the acquisition of the 
operating properties and business of the Massachusetts corporation, 
the Texas corporation issued 100,000 shares of its 4’7 preferred stock 


(par $100) and 202,180 shares of its common stock (no par) and 
assumed the liabilities of the Massachusetts corporation, including 
$25,000,000 lst mortgage bonds, series A, 348%, due Nov. 1, 1973, 
and $3,500.000 of 2’» umsecured notes, due serially April 1, 1946- 
April 1, 1952. 

PURCHASERS—The names of the several purchasers of the bonds 


and the principal amounts of such bonds agreed to be purchased by 
them, respectively, are as follows: 


Halsey, Stuart & Co. Inc.$3,000,000 Mullaney, Ross & Co. $150,000 
William Blair & Co. 450,000 Nashville Securities Co. 150,000 
Dittmar & Co. 150,000 Otis & Co. 1,200,000 
R. J. Edwards, Inc. 100,000 Thomas & Co. 250,000 
The Illinois Co. 400,000 White, Hattier & Sanford 150,000 
—V. 166, p. 2416. 


Central RR. of New Jersey—lInterest Petition— 

The Federal District Court in Newark. N. J., has adjourned until 
Jan. 12, 1948, hearings on the petition asking that the tr -e of this 
raitroad be directed to pay two interest coupon: on the ceneral mort- 
gage bonds. The petition was led by counsel for Croydon Syndicate, 
Inc., owncr of $150,000 of the general morigage bonds.—V. 166, p. 2416. 





Champion Paper & Fibre Co.—Special Offering—A 
special offering of 15,300 shares of common stock (no 
par) was made on the New York Stock Exchange Dec. 17 
by White, Weld & Co. at $22'% per share, less a com- 
mission of 79 cents. The offering was oversubscribed. 


Extra Distribution of 25 Cents— 

The directors have declared an extra dividend of 25 cents per share 
on the common stock, p»yable Jan. 10 to holders of record Dec. 26. 
Including the extra of 25 cents paid on June 10, Jest, the eompany 
in 1947 paid a total of $1.25 per share in dividends. Regular 
aquarter'y payments of 25 cents each are b°Mg made on March 10, 
June 10. Sept. 10 and Dc. 30.—V. 165. p. 1784. 
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Chapman Valve Manufacturing Co.—Earnings— 


9 Mos. End. Sept. 30— 1947 1946 1945 1944 
Operating profit __ $878,009 $599,980 $2,310,216 $3,687,811 
Prov. for Federal taxes 286,618 175,549 1,136,667 2,703,462 
Depreciaticn ______- 123,751 138,009 637,100 308,484 

$286,422 $536,449 $675,865 

17,500 17,500 17,500 
140,000 140,000 140,000 





$467,640 
17,500 
140,060 
Surplus for pericd $310,140 $128,922 
NOTE—Net income for the nine months ended 
equivalent to $3.15 per common share as compared 
corresponding period of 1946, based on 140,000 common 
standing. 


Wet profit —... .- 
Preferred dividends 
Commen dividends 
$378,949 $518,365 
Sept. 30. 1947 is 
with $1.86 in the 
shares out- 


1947 


BALANCE SHEET, SEPT. 30, 
7 T and bonds, $605,160; 


$834,573; U. S. tax notes 
accounts receivable, $1,421,01); inventories, $2,616,728; land and 
Muildings, $1,279,847: machinery and equipment, $1,284,032; patents, 
$47,629; deferred assets, $114,735; total, $8,193,715. 
LIABILITIES—Capital stock, coimmon, $3,500,000; capital stock, pre- 
ferred, $500,000; accounts payable, $299,655; reserve for taxes, etc., 
$560,183; surplus, $3,333.877; total, $8,193,715.—V. 166, p. 1252 


Chesapeake & Ohio Ry.—Orders 30 Locomotives— 

This company on Dec. 9 ordered 30 switching locomotives, all coal 
burners, from the Baldwin Locomotive Works at cost of $3,400,000. 
Delivery of the engines, te be built at Eddystone, Pa., will start in 
dune, 1948.—V. 166, p. 2416. 


Chicago Mill & Lumber Co.—Earnings— 

9 Months EndedSept. 30— 1947 
Wet profit after Federal income tax $1,540,448 
Earnings per share : $6.56 
—V. 166, p. 368. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Retire- 
ment— 

Jeremiah Welch is retiring on Dec. 31 
Assistant Treasurer. He has been associated 
years.—V. 166, p. 2416. 


Chicago & Southern Air Lines, Inc.—Fare Increased— 

Fare increases amounting to approximately 10‘ between virtually 
all points on the company’s line went into effect Dec. 12, T. M. 
Miller, General Traffic Manager, announced.—V. 166, p. 2208. 


Clinchfield Coal Corp.—Split-Up Approved— 

The stockholders at a special meeting held om Dec. 9 approved a 
five-for-one split-up in the common steck. They authorized a change 
fm the par value of the shares from $100 to $20 and an increase in 
the number of authorized shures from 150,000 to 750,000.—V. 166, 
p. 1784. 


Clinton (Ia.) Industries, Inc.—Registers with SEC— 

The company cn Dec. 15 filed a registration statement with the 
SEC covering 210,600 shares ($1 par) capital stock. Shares are to be 
offered in exchange for 300,000 shares of Obear-Nester Glass Co., 
St. Louis.—V. 166, p. 2417. 


Coleman Co., Inc. (& Subs-)—Earnings— 

9 Months Ended Sept. 30-— 1947 1946 
Wet sales aaa $24,181,046 $10,419,979 
met profit _.._._.. ai 3,249,920 894,203 
Cominon shares outstanding 400,000 400,000 
Earnings per common share $7.97 $2.07 

*After $50,000 contingency reserve.—V. 


ASSETS—Cash. 


1946 
$601,491 
$2.56 


Secretary and 
railroad for 43 


as Assistant 
with this 


166, p. 852 


Collins & Aikman Corp. (& Subs.) —Earnings— 
(Excluding Canadian Subsidiary) 

Aug. 30, '47 Aug. 31, °46 Sept. 1, ’45 

$456,U37 *$4,300,063 $3,050,978 

294,732 265,6¢9 258,294 


Sept. 2, 44 
$1,890,473 
286,700 


6 Months Ended— 
Net pref., incl. other inc. 
Depreciation = : 
Prov. for reconversion & 

other adjustments 
Provision for pensions 
Fed. & State inc. taxes_ 


400,000 pn 
31,154 18,753 
992,000 650,000 
2,422,200 $1,369,530 $$35,020 
49,725 83,905 93,228 
281,400 281,400 281,400 
- ; : $2,091,075 $1,004,225 $560,392 
Number of com. shares 562,809 562,800 562,800 562,800 
Harned per share $0.14 $4.21 $2.28 $1.49 
*Includes $511,115 profit realized on sale of plant. {Deficit—V. 166, 
®. 266. 


29,164 
.583,000 


~ 8,137 
70,000 
Net profit ' $83,168 12,200 
Preferred dividends z 
Common dividends 281,400 


Surplus 1$198,232 


Colonial Stores, Inc-—Current Sales 10.52% Higher— 
Period End. Nov. 29-— 1947-—5 Wks.—1946 1947—-11 Mos.—1946 
Sales $16,038,931 $14,511,721 $146,130,789 $113,943,398 

—V. 166, p. 1991. 


Columbia Brewing Co. (Mo.)—Bank Loans— 

To reinburse the treasury of the company in part for expenditures 
ef upwards $1,750,000 made in connection with its modernization and 
enlargement program, a $1,000,000 long-term loan with the First Na- 
tional Bank of St. Louis and Bcatmen’s National Bank, St. Louis, Mo., 
thas just been completed, it was announced on Dec. 9. Improvements 
consist of a new bottling plant and other construction which will 
@ouble the capacity of the brewery.—V. 165, p. 2132. 


Columbia Broadcasting System, Inc.—Seeks Permit to 


Build Boston Television Station— 

This corporation on Dec. 16 took another major step toward its 
@0ai of a national television network when it filed an application with 
the Federal Communications Commission for an outlet in Boston, Mass. 

The «application seeks to forge another link in Columbia's develop- 
mental program for service in the immediate future by an Eastern 
Seaboard network which is designed to serve as the core of an ex- 
Pancing system thai eventually wil! span the entire country. 

It represents the third application filed thus far by CBS for cities 
fm which it has owned-and-operated radio stations. In New York 
WCBS-TV began operations in July, 1931. An application’ for Chicago 
fs pending before the FCC. 

if the application filed by WDRC, Hartford, Conn., is approved by 
the FCC, the station will become the sixth link in Columbia tele- 
wision’s Eastern Seaboard network. The initial CBS television chain 
thus will connect New York, Philadelphia, Baltimore, Washington and 
Poin.s south with Boston and points between it and New York. 

Columia’s request for a Boston television outtet sets forth Plans to 
use the Medford, Mass., site selected by WEEI, CBS radio outlet o1 
the city and its environs, for an FM station which is now under con- 
6truction.—V, 166, p. 1991. 


Columbia River Packers Association, Inc.—Split-Up 
Voted—Larger Cash Dividend Declared— 


“A five-for-one split of the stock was voted at a special meeting 
fheld Dec. 8, and the directors declared an annual dividend of $5 a 
share on the stock now outstanding, payable Jan. 10 to holders of 
record Dec. 20. This compares with $3 a share paid on Jan. 6, 1947 
and $1 a share on Jan. 3, 1946. 

Company officials estimated that sales of processed sea foods woul 
tetal about $11,000,000 for 1947, a substantia! increase over orale 
that the company’s earnings would be greater by similar comparison 
The $5 dividend is payable Jau. 10 to stockholders of record Dec. 20 . 
V. 163, p. 2002. oe 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of this company and associated companies, exclud- 
ing sales to other electric utilities, tor the week ended Dec. 6 showed 
a 17.4‘. increase over the corresponding week a year ago. Following 


are the kilowatthour output totals of the past four weeks and per- 
centage comparisons with 1946: 

Week Ended— 1947 
Dec. & 238,429,000 
Nov. 2! 218,470,000 
Nov. 22 ee : 231,586,C00 
Nov. 15 - 4 230,680,000 
—V. 166,,p. 2417. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this cerporation adjusted to show general business conditions of 
territory served for the week ended Dec. 11, 1947, amounted to 333,- 
693,003 as compared with 289,278,801 for the corresponding week 
in 1946, an increase of 44,414,202 or 15.35% .—V. 166, p. 2417. 


Commonwealth Surf Co. (Commonwealth Apartments- 
2912 Commonwealth Avenue, Chicago, Ill.)—Calls In- 


come Bonds— 

All of the outstanding first mortgage income bonds dated Sept. 1, 
1935, have been called for redemption on Jan. 15, 194€ at 100. 
Immediate payment will be made upon presentation and surrender, of 
bonds at the American National Bank & Trust Co. of Chicago, 
33 No. La Salle St., Chicago, Ill. 


1946 % Incr. 
203,020,000 17.4 
190,155,000 14.9 
213,029,000 8.7 
209,799,000 10.0 


said 
trustee, 


Cone Mills Corp., Greensboro, N. C.—Formed— 
See Proximity Mfg. Co. below. 


Connecticut General Life Insurance Co.—New Official 


Frazar B. Wilde, Presidert, on Dec. 11 announced the appointment 
of Dr. Albert J. Robinson as a Vice-President of the company. In 
making the announcement, Mr. Wilde said: ‘“‘Dr. Robinson has func- 
tioned as Vice-President andi Medical Director since 1943; in order 
to make him available for general executive duties he is being relieved 
of the immediate supervision of the medical department. He _ will, 
however, continue to direct the overall operation of the underwriting 
and mdicai departments and will serve as Chairman of the under- 
writing committee.” 

The followinf additional appointments were made concurrently: Dr. 
Norman J. Barker, Medical Director; Richard T. Sexton, Secretary, 
life underwriting; Dr. Archikald C. Wilson and Dr. Edward A. Keen- 
leyside, Associate Medical Directors.—V. 165, p. 3049. 


Connohio, Inc., of Cleveland—Larger Distribution— 


The directors on Dec. 
share, payable Jan. 2, 1948 to stockholders of 
An initial distribution of 10 cents per share was made on Jan. 2, 
1947, which was followed by a similar payment on July 1, 1947. 

This company was incorporated last year as a consolidation of 
the Distribution Terminal Warehouse Co. in Ohio and the Southern 
New England Ice Co., Inc.—V. 166, p. 947. 


record Dec. 20, 1947. 


Consolidated Edison Company of New York, Inc.— 


Arranges $70,000,000 Credit—-Company, it was an- 
nounced Dec. 18, has made arrangements with 15 New 
York banks for a $70,000,000 credit to run until Decem- 
ber, 1948. 


The credit will be used in connection with Consolidated Edison's 
current construction program, Ralph H. Tapscott, President said. 

The National City Bank of New York will act as clearing agent for 
the credit. Other banks participating are: Bank of the Manhattan 
Co., Bankers Trust Co., Brooklyn Trust Co., The Chase National Bank 
of the City of New York, Central Hanover Bank and Trust Co., 
Chemical Bank and Trust Co., Corn Exchange Bank Trust Co. Also, 
The First National Bank of the City of New York, Guaranty Trust 
Co. of New York, Irving Trust Co., Manufacturers Trust Co., J. P. 
Morgan & Co., Incorporated, The New York Trust Co., United States 
Trust Co. of New York. 

Week Output Increased 10.4%— 

The company on Dec. 17 announced that System output of elec- 
tricity ( electricity generated and purchased) for the week ended 
Dec. 14, 1947, amounted to 234,000,000 kwh., compared with 211,800,000 
kwh. for the corresponding week of 1946, an increase of 10.4’. Local 
distribution of electricity amounted to 215,500,000 kwh., compared with 
201,700,000 kwh. for the corresponding week of last year, an increase 
of 6.9‘, .—V. 166, p. 2417. 


Consolidated Vultee Aircraft Corp. (& Subs.)—Earns. 
9-Months Ended Aug. 31— 1947 1946 
Net sales Sate ; $31,464,578 $8,062,728 
Deficit before taxes +24 294,984 5,604,415 
Tax carry-back creait *18,030,211 3,810,532 


Net loss < ee ee $6,264,773 $1,793,883 

*Including approximately $6,000,000 tax refund resulting from re- 
negotiation and other tax adjustments. +Includes a write-down of 
$14,400,000 on work-in-process inventories applicable to the Convair- 
Liner project so as to reflect inventories at realizable market value 
and, a reserve of $4,464,000 to cover the estimated additional write- 
down that will be required on production and development cost to be 
incurred on this project during the fourth quarter of the 1947 fiscal 
year.—V. 166, p. 2308. 


Crown Cork .& Seal Co., Inc.—To Split Stock— 


The stockholders will vote Jan. 28 on a proposal to change the 
authorized common stock from 650,000 shares of no par value (with a 
stated value of $5 per share) to 1,300,00@ shares of $2.50 par value, in 
order to effect a two-for-one split-up of the outstanding shares. 


Year-End Dividend of 50 Cents— 


The directors have declared a year-end dividend of 50 cents per 
share on the common stock, payable Jan. 16, 1948, to holders of 
record. Dec. 30, 1947. Payments of 40 eents each were made this 
year on Feb. 27, May 29, Aug. 29 and Nov. 29.—V.°165, p. 70. 


Cuba RR.—Principal and Interest Payments— 
In accordance with a Transitory provision of the Constitution of 


Cuba, the procedure for deposit,.and the plan fer issuance of par-. 


payments will be made on Jan. 1, 1948, of 
interest of $5 per $1,000 bond on surrender of the Jan. 1, 1948, 
coupon from the first mortgage 5‘ 50-year gold bonds, due 1952; 
and of $31,91 per deposit receipt, ‘‘part-redeemed,”’ for $1,000 original 
principal amount of said bonds ($3.14 interest payment,: $16.47 prin- 
cipal payment and ¢12.30 cash payment in lieu of participation cer- 
tificates for 1947, amounting to $13.06 less Cuban tax of $0.76 to 
be withheld at source) to holders of record at the close of business 
on Dec. 20, 1947. 

The New York Stock Exchange on Dec. 12 directed that the bonds 
be quoted ex-interest $5 per $1,000 bond on Jan. 2, 1948; that the 
deposit receipts be quoted ex $32.67 per $1,000 deposit receipt on 
Jan. 2, 1948: that the vonds and deposit receipts shall continue to 
be dealt in ‘‘flat,”’ and the bonds, to be a delivery in settlement of 
Exchange contracts made heginning Jan. 2, 1948, must carry the 
July 1, 1948, and subsequent coupons. 

Interest is payable on the bonds at The Royal Bank of Canada, 
New York, N. Y.—-V. 166, p. 2209. 


ticipation certificates, 


Cumberland Gas Corp.—Pays Initial Dividend— 


An initial dividend of 25 cents per share was paid on the common 
stock on Dec. 20, 1947, to holders of rceord Dec. 10, 1947- 


COMPARATIVE INCOME STATEMENT 

12 Months Ended Sept. 20— 1947 
Operating revenues __ ba $442,799 
Operating expenses and taxes____- 373,084 
$69,715 $8,597 
Dr31,729 63,972 
$37.986 $72,570 
27,916 23,558 


$10,070 $49,012 
‘ { ow YT 


1946 
$374,587 
365,990 


Net operating income- 
Non-operating income __- 


Net earnings ome 7 
Interest and other deductions 
Net income 
—V. 166, p. 1353. 


18 declared a dividend of 20 cents per. 


Cummings Corp. of San Francisce—Acquisition— 


An agreement for the purchase by this company of the capital stock 
of Rosenberg Bros. & Co., San Francisco, Calif., processors and 
packers of dried fruits, was announced on Dec. 16 by principals of 
both organizations. The agreed purchase price is approximately $18,- 
000,600, making the transaction one of the largest of the kind on 
record. 
" Nathan Cummings, who is President of Cummings Corp., will also 
be President of Rosenberg Bros. & Co., succeeding Arthur C. Oppen- 
heimer, who will be Chairman of its board of directors and General 
Manager. No other change in management, policy or personnel is 
contemplated. 

Rosenberg Bros. 
California and Oregon, 
California. In addition 


packirg houses and mills in 
with warehouses in Washington, Oregon and 
to being a large processor of dried fruits, 
the company is an important packer of ediole tree nuts, a miller of 
California rics, and handler of dried beans and California and 
western honey. In addition to its distriubtion in the United States, 
Rosenberg Bros. is represented by brokers in 65 foreign countries. 
Its facilities have capacity for turning out 70 carloads—a solid train 
load—of dried fruits, nuts, beans and rice every eight hours. 

For all practical purposes, according to Mr. Cummings, the purchase 
of the Rosenberg firm is to broaden his present financial holdings. 

The sellers of the capital stock are Mrs. Louise Rosenberg Bransten, 
Arthur C. Oppenheimer and his family, estate of the late Miss Emilie 
Oppenheimer, estate of Mrs. Alice J. Rosenberg, the Rosenberg Founda- 
tion, and a group of employees. Subsidiaries include Rosenberg Bros. 
& Co. (Oregon); Herman C. Fisher Co.; Northern California Ware- 
house Co.; California Bean Co.; Atlas Mercantile Co.; Drager Fruit 
Co.; American Seedless Raisin Co.; Not-A-Seed Sales Co.: Ensign 
Packing Co.; R. Fair, Inc., and Cured Fruit Association of California, 


& Co. operates 15 


Danielson (Conn.) Manufacturing Co., Killingly, Conn. 
—Stock Offered—Public offering was made Dec. 17 of 


. 20,000 shares 6% participating ($10 par) preferred stock 


at par by Coburn & Middlebrook as sales agent. 


HISTORY AND BUSINESS—Company was incorporated in Ccnnecti- 
cut Oct. 21, 1932. From its founding company has specialized in the 
development, production and distribution of products which must 
withstand abrasion and repeated impact. The preducts specifically 
have been textile loom parts, such as rawhide loom pickers, lug straps, 
loom cords and other products connected with the shuttle throwing 
mechanism of a textile loom; soft impact hammers and mallets of 
rawhide and soft metals for general ‘ndustrial use when hard blows 
must be hit and delicate surfaces protected. All of the products are 
expendable and replacement is the dominating factor in a sustained 
demand. 

In 1944, before the close of the war, the company launched upon 
an extensive postwar development program, the results of which have 
been the synthesis, in collaboration with E. I. duPont de Nemours & 
Co. of a modification of the Nylon formula which for the first time 
provides a raw material with exceptional impact and abrasion resistant 
characteristics. This new material known as Danco Nylon has opened 
a completely mew vista to the company in the molded products and 
coated steel cables, ropes and lines fields. 

PURPOSES—-Net proceeds to the corporation from the sale of 20,000 
shares of preferred stock and 4,000 cption warrants will amount to 
approximately $176,000. These proceeds will be added initially to werk- 
ing capital and will be available for general corporate purpeses in- 
cluding (1) the carrying of inventories and accounts receivable; 
(2) budgeted expenditures of approximately $30,000 for additional 
machinery, equipment and buildings; (3) liquidation of current lia- 
bilities. 

PREFERRED STOCK PURCHASE OPTION WARRANTS—The agent 
has the right at the end of the offering period to purchase option 
warrants at 10 cents per share entitling him to purchase at $10 per 
Share one share of preferred stock for each five shares sold by him. 
These option warrants are not to exceed ten in number and are to 
be issued in such names and amounts aS may be designated by the 
agent. They may be exercised only during the second or third year 
after Jan. 1, 1948, and if not So exercised, they are void. These opticn 
warrants are transferable only after Jan. 1, 1949. 

STATEMENT OF EARNINGS 

Jan. 1 to Year Ended Dec. 31, 
Sept. 30, 47 } 1945 

$266,617 $422,515 

179.896 317.710 

41,680 29,986 
34,108 46,401 


1944 
$440,646 
334,669 
27,017 
37,181 


Net sales 

Cost of sales 

Selling expenses 
General and adm. exps. 


45,694 


$41,777 
11,024 


$28,415 
8,112 


$3,302 
8,840 


$10,931 
11,594 


Operating profit 
Other expense—net 
Prov. for est. taxes on 

income 129 


2,325 9,300 


$17,978 


Net profit *$792 $12,143 $21,452 


Loss.—V. 166, p. 2309. 


Davega Stores Corp.—Distribution Payable in Pre- 
ferred Stock—Recapitalization Plan Approved— 


The directors on Dec. 17 declared a stock dividend of 60,500 shares 
of 5% preferred stock of the par value of $20 per share. This action 
followed the approval on Dec. 16 by the stockholders of the company’s 
plan of recapitalization. 

The stock dividend will be payable on Dec. 31, 1947 to stockholders 
of record on the same date. 

There are outstanding 242,000 shares of common stock, the par 
value of which is being reduced from $5 to $2.50 per share, and the 
stock dividend will be distributed in the ratio of one share of pre- 
ferred for each four shares of common owned on the record date 
(with scrip in lieu of fractional shares).—V. 166, p. 2309. 


Davison Chemical Corp.—Buys Iowa. Plant— 


The corporation on Dec. 14 announced the purchase of the plant 
and property of Iowa-Conda Phosphate & Chemical Co., Perry, Ia. 
The Perry piant will be adapted to the manufacture of Davison’s own 
brand of superphosphate and a complete line of fertilizers.—V. 166, 
p. 1785. 


Dayton Power & Light Co.—Acquisition— 

A bid of $7,830,000 by this company for the gas and 
properties of the United Public Utilities Corp., has been accepted, 
according to S. W..White, President of the iatter concern. The sale 
is subject to the approval of the Securities and Exchange Commission, 
—V. 166, p. 2417. 


Dee Stores, Inc.,.Olean, N. Y.—Files with SEC— 


The company on Dec. 15 filed a letter of notification with the SEC 
for 90,000 shares of common stock (par $1) to be offered at $3 per 
share. Underwriters, Willis E. Burnside & Co., Inc., and Otto Fuerst 
& Co., New York. Proceeds will be used for working capital. 


electric 


Delaware Fund, Inc.—15-Cent Special Year-End Div.. 


On Dec. 12, the directors declared a special year-end dividend of 15 
cents per share, payable Dec. 22 to stoekholders of record Dec. 16. 
On Dec. 16, last year, a special year-end distribution of $2.85 was 
made. The company is also paying regular quarterly dividends of 25 
cents each.—V. 162, p. 3071. 


Detroit Edison Co.—Registration Statement— 


On Dec. 12 a registration statement was filed with the SEC covering 
450,000 shares of capital stock (par $20). Stock is to be sold at 
competitive bidding by American Light & Traction Co. The latter 
plans to use the proceeds to finance a natural gas pipeline from 
Texas to the Detroit area. 


Plans to Take Bids Jan. 6— 


Light & Traction Co. plans to open bids on or 
Jan. 6 on its offering at competitive sale of the stock. 
American plans to advertise for bids Dec. 80 and requested the 
SEC to shorten the time for receiving bids from ten to seven days. 
The sale is in accordance with the SEC’s order of Aug. 5, 1941, 
requiring American to dispose of its interest in Detroit Edison.—V. 166, 
p. 2418. 
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Dow Chemical Co.—Pension and Annuity Plan— 

The company on Dec. 16 announced to ils 13,000 emp‘oyees a 
pension and profit-sharing annuity p.an affording substantial benefits 
to employees with exieuded years o1 service, anda for whicn the com- 
pany this year will set aside an initial fund of more than $1,500,000. 

Made reiroactive to June 1, 1947, the p.an provides for automatic 
retirement at age 65 on incomes directly proportional to former 
average compensation and the number oi years over which credits 
were accumu.ated. Total benefits in mo*t cas2s are expected to run 
well in excess of those provided by Social Security for comparable 
earnings and years or service. 

The plan, which is financed entirely by the company, covers both 
hour.y and salaried personnel, ime compaiy sal and takes in.o 
account both past and future service. 

Annuity funds are to be he.d in trust by the Guaranty Trust Co. 
of New York. 

The program is to be administered by a three-man re-irement 
board appointed by the board of director.; C. E. Price o: the firm’ 
legal staff heads the new board which includes also J. W. Brition 
and Laurin E. Bennett.—V. 166, p. 2418. 


Dresser Industries, Inc.—Quarterly Letter— 

In his quarterly letier to stockuclders Dec. 8, . N. Mallon, Presi- 
dent, states: 

The high tempo of industrial activity in the country generally, and 
particularly in the cil and gas indusvries, has caused an increasing 
Gemand for Dresser products. Our sales for the fiscal year ended 
Oct. 31, 1947 reached a record peacetime volume of apyroximuatcly 
$20,00C,COO with the year closing at an accelerating rate that gives 
promise of high levels of produciion tor the months immediateiy ahcad. 
The net proit for the year was also a record and was derived fron 
purely peacetime pruducts for which the plants were criginally con- 
Structed, for which oiganizations were trained, and which had ac- 
counted for the consistent prolit histuries of our member companics. 

Consolidated Net Prof. after 


Years Ended Oct. 31 Sales Ches. & Taxes 
1943 $58,981,109 $1,633,820 
1944 51,976,673 1,575,075 
1945 80,544,911 1,921,628 
1946 54,783,188 1,037,235 
1947 *80,000,000 +4,400.000 


“lst quarter, $16,669,845; 2nd quarter, $19.028,488; 3rd quarter, 
$18,896,139; 4th quarter (approx.), $25,405,528. *Approximate. 

The 1947 profit of $4,400,C00 i; nevertheless a modest 542‘, of sales 
and indicates that high volume of Sales will be necessary in the coming 
years to maintain satisfactory dollar earnings. This is because costs 
of maierial and labor both are increasing faster than the prices we 
can charge for our products. For this reason the profit per unit of 
sales is and may continue to be quite small. The answer is to be 
found in larger sales volume and more efficient methods of manufac- 
ture and it is toward these objectives that our efforts are directed. 

CASH REQUIREMENTS—tThe growth of Dresser’s business has made 
it necessary to invest earnings in improvements and additions to pro- 
duction facilities (plants and equipment) in order to handle the in- 
creased volume profitably. Larger sales, larger accounts receivable, 
and larger inventories also require more working capital as the busi- 
ness volume expands. To meet these ré€quirements extra funds were 
obtained from the sale of $6,000,000 of convertible preferred stock in 
1945 and a $7,500,000 term loan in 1947. But these additions have 
barely kept up with the greater cash demands cf our expanded busi- 
ness. Thus, it could be said that the unprecedented demand for our 
products, which has produced an unexpected need for cash, has also 
made a conservative dividend policy inevitable. Our five-year growth 
in working capital and possible 1948 requirements are shown below. 


1943 peo $5,233,069 1946 $14,853,451 
1944 ‘ 6,445,927 1947 (approx.) 24,500,000 
1945 : 17,222,387 1948 *30,000,000 


“Estimated requirements for $100,000,000 volume. 

Working capital has continued to increase but nevertheless it is 
only adequate for today’s needs. If we continue at the rate of business 
established in 1947's fourth quarter, further working capital will be 
essential if we are to resume common dividends and are to remain in 
a well balanced financial] position. Plans are in progress along this 
line and will be explained in detail in the annual report—V. 166, 
p. 1049. 


(E. I.) du Pont de Nemours & Co. (Inc.)—Denies Vio- 
lation of Antitrust Laws—The company on Dec. 13 in a 
statement said in part: 

The Antitrust Division of the Department of Justice has brought 
Suit against the du Pont company charging monopclistic practices in 
the making and selling of cellophane. The du Pont company not only 
denies the charges of violation of the anti-trust laws but is unable 
to tigure out who stands to benefit from the government's action. 

It 1s true that there is not enough cellophane toaay to meet the 
demand. How this suit will remedy that condition is not clear, for 
the field is open for anyone who is willing to risk the large plant 
investment which this business requires. 

In addition to work now in progress to increase cellophane capaciiy 
du Pont has been planning to make further investment to expand 
its facilities to take care of the current demand. The present suit, 
Cetails of which are not yet available to us, may question du Pont’s 
right to go ahead with such expansion so necessary to users of ceéllo- 
phane.—V. 166, p. 1786. 
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Duquesne Natural Gas Co.—Calls 7% Bonds— 


All of the outstanding general and refunding morigage 7%, bonds, 
due July 1, 1948, have been called for redemption on Jan. 1 ex i 
100 and interest. Payment will be made at the o/fice of The Ps yl- 
vania Co. for Banking and Trusts, trustee, 15th and Ches:nut Sts., 
Philadelphia, Pa V. 165, p. 1188. 


Eaton & Howard Balanced Fund—Year-End Dividend 

The trustees have deciared a year-end dividend of 40 cents per 
share, payable Dec. 24 to stockholders of record Dec. 16. Distributions 
of 20 cents each were made on March 25, June 25 and Sept. 25, this 
year. This makes a total payment or $1 per share for the year 1947, 
the highest annual dividend paid from sources other than security 
profits since organization of the Fund. In 1946, a total of 84 cents 
was paid trom orcinary Income, while 30 cents was paid from capital 
gain. 

Net assets of the Fund totaled $30,870,228 on Nov. 30, 1947, equiva- 
ient to $23.86 a share on 1,293,753 outstanding shares, compared with 
$29,505,734 on Sent. 30, 1947, equivalent to $24.19 a share on 1,219,- 
£18 shares then cutstanding.—V. 166, p. 948. 


Eaton & Howard Stock Fund—yYear-End Distribution 


The trustees have declared a year-end dividend of 25 cents per 
share, payable Dec. 24 to stockholders of record Dec. 16. With the 
three dividends of 10 cents each paid on March 25, June 25, 
and Sept. 25, this makes a total of 55 cents per share for the year 
1947, equal to the highest dividend paid from sources other than se- 
curity profits since organization of the Fund. In 1946, 45 cents per 
thare was paid from ordinary income and 50 cents from security 
profits. 

Ne: assets of the Fund totaled $1,797,894 on Nov. 30, 1947, equiva- 
lent to $14.95 a share on 120,259 shares outstanding, compared with 
$1,764,283 on Sept. 30, 1947, equivalent to $14.96 a share on 117,962 
shares then outstanding.—V. 166, p. 1049. 


Ekco Products Co.—Resignation— 


John J. Harding, President of the Massillon Aluminum Co. of Mas- 
sillon, Ohio, and a member of the executive committee of Ekco Prod- 
ucts Co., which cwns the Massillon Aluminum Co., on Dec. 15 an- 
nounced his resignation, to be effective on Feb. 1, 1948.—V. 166, 
p. 1992, 


Electric Power & Light Corp.—Weekly Input— 


For the week ended Dec. 11, 1947, the System input of subsidiaries 
of this corporation amounted to 64,498,000 kwh., an increase of 11,289,- 
000 kwh., or 21.2% over the corresponding week of 1946.—V. 166, p. 
2418. 


Electronic Corp. of America—New Product— 


Manufacture, distribution and promotion of a ‘‘kit’’ of tools involved 
in the revolutionary, newly-perfected, self-teaching course in touch- 
typing known as the ‘“‘TUCH-RITE” one-day system has been taken 
over, cffeciive immediately, by ths corporation, it was announced on 
Dec, 2. 

The company, with main manufacturing facilities at Brooklyn, N. Y., 
disclosed that after a thorough series of tests and surveys, it had 
assumed exclusive handling of the product for world marketing at 
once. 

The “kit” for the ‘‘TUCH-RITE” touch-system teacher, which will 
sell for $9.95 retail, consists of an album containing two vinylite, 
non-breakable records, which carry detailed oral instructions for util- 
izing the method’s keyboard. This patented device duplicates that of 
the typical typewriting machine front but on a flat, stiff-board, two- 
dimensional basis. 

In brief, ‘“‘Tuch-Rite’’ is an invention which concentrates the three 
scenses of sight, hearing and touch on a single learning problem at 
one time. 

Distribution of the complete album will start immediately through 
mail order channels as well as department and chain store outlets, 
and music, toy, stationerv. noveliy and o.her retail establishments 
from coast to coast.—V. 164, 3412. 


Elliott Co., Jeannette, Pa.—Stock Increased— 


The stockholders on Dec 12 approved a proposal to create a new 
class of 110,0@0 shares of cumulative preference stock, ranking jun‘or 
to the present 5% preferred stock. They also approved a proposal 
to increase the authorizea common to 1,000,000 shares from 426,260 
shares.—V. 166, p. 2209. 


Empire Properties Corp.—Final Payment on Bonds— 


I. is announced that the second and final payment of 3.3156% is now 
evai'ab’e on the outstanding collateral trust bonds due Jan. 1, 1945, 
at the Manufacturers Truit Co., 45 Beaver St., New York 15, N. Y. 
upon presentation of the bonds. Bonds previously deposited with the 
trustee, if stil in its possession, will be stamped and returned to the 
bondhclders together with payment due thereosn.—V. 160, p. 2756. 


Empire Steel Corp.—Group Opposes Sale— 


The following is taken from the New York “‘T:mes”’ of Dec. 13: 

Cpposition to the proposed sale of this corporation to the Studebaker 
Corp. arose on Dec. 12 wth the solicitation of proxies by a group 
headed by Peter Beasley of New York, a consulting engineer and 
former President of the Lockheed Aircraft Corp. The group contends 
the Steel company’s stock is ‘‘worth very much more’ than the 
$7,430,600 being offered by the Studebaker company. 

The opposition’s contention that the Steel company can earn in the 
next two years the amounc that it would receive for its assets now 
was challenged by Samuel Magid, a director of Empire Steel Corp. He 
asserted that the company’s recent prosperity resulted from export 
sales and ‘‘by selling in the domestic markets at prices higher than 
other mills’ prices.’’ He said that the company does not feel these 
favorable factcrs would endure long. [The special meeting of stock- 
holders called for cons:deration of the proposed sale of the company 
to Studebaker Corp. was scheduled to be held on Dec. 19.]—V. 166, 
p. 2309. 


Endicott Johnson Corp.—50-Cent Extra Dividend— 


The directors have declared an extra dividend of 50 cents per share 
and the usual quarterly dividend of 40 cents per share on the common 
stock, both payable Jan. 1, 1948, to holders of record Dec. 22, 1947. 

Payments made in 1947 were as follows: 75 cents on Jan. 1 on the 
old $50 par stock which was outstanding prior to the 2-for-1 stock 
split-up; and 40 cents each on the new $25 par stock on April 1, 
July 1 and Oct. 1.—V. 166, p. 2309. 


Federal Motor Truck Co.—Earnings— 
EARNINGS FOR THE NINE MONTHS ENDED SEPT. 30, 1947 


Shipments - ‘ a eee re ents! $19,087,375 
Net profit Se : ee: 1,078,146 
Capital shares outstanding 491,543 


Earnings per share____- SSE . ; on $2.19 
V. 166, p. 948. 


Federal Mining & Smelting Co.—Earnings— 

Period Bad. Sept. 30— 1947—3 Mos.—1946 1947—-9 Mos.—1946 
Tons of concentrates 

produced : 12,386 10,918 42,169 43,179 
Tons of shipping prod- 

uct produced by les- 


sees E 914 487 2,878 1,966 
*Net income $436,698 $266,358 $2,092,825 $1,095,929 
Prov. for Fed. inc, tax 105,000 60,000 550,000 265,000 

Net income $331,698 $206,358 $1,542,825 $830,929 
Cap. shs. outstdg. 246,640 246,640 246,640 246,640 
Earnings per share $1.34 $0.84 $6.25 $3.37 


After depreciation, but before deducting depletion, Federal income 
tax and year-end adjustments.—V. 165, p. 3166. 


Fidelity & Deposit Co. of Maryland—Chairman Retires 

Charles R. Miller on Dec. 15 retired as Chairman of the board of 
this company and its affiliate, the American Bonding Co. of Balti- 
more.—V. 166, p. 1578. 

Firemen’s Insurance Co. of Newark, N. J.—Offering 
of Common Stock—Stockholders subscribed for 87,497 
shares out of the 120,462 shares of new common stock 
offered to holders of outstanding common. Rights to 
subscribe expired at 3 p.m., Dec. 16. The unsubscribed 
shares are being offered at $11.75 per share by Blyth & 
Co., Inc., who underwrote the offering to stockholders. 

Issuance of the new common stock is the final step in a program of 
capital expansion which will add approximately $8,000,000 of new 
money to the capital resources of the company and its subsidiaries to 
improve the relationship of capital funds to the volume of premiums 
written, a step made necessary by rapid increase in volume of pre- 
miums in recent years. 

The company and its insurance subsidiaries are together known as 
the ‘Loyalty Group,’ consisting of six fire insurance companies and 
two casualty insurance companies, and rank ninth among the stock 
fire and casualty companies operating on a group basis in the United 
States. (See also V. 166, p. 2310).—V, 166, p. 2418. 


First York Corp.—-Additional Stock Listed— 


The Board of Governors of the New York Curb Exchange on Dec. 
17 approved the listing of 576,669 additional shares of 10-cent par 
common stock issuable in connection with payment of an optional stock 
or cash dividend Dec. 23, 1947.—V. 166, p. 1992. 


Florida Public Utilities Co.—Earnings— 
12 Months Ended Sept. 20— 1947 1946 
Operating revenues —_-_- a gy 





Operating revenue deductiors_ "ees ions 924,495 785,280 
Federal income and excess profits taxes______ 89,004 60,063 
Retirement reserve accruals__....._...________ 56,565 52,646 

Utility ‘operating imeome__............___.. $162,834 $247,618 
Other income (net)___ ~~ ee eee ae ee 45,841 24,771 





eee | ~ 


$208,675 $272,389 
denim wie eae 47,926 76,103 


Gross income: _.- 
Income deductions 





Se I eo. he hod ce el een wecamie $160,749 $196,286 


—V. 166, p. 854. 





Food Machinery Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1947—-3 Mos.—1946 1947—-9 Mos.—-1946 
Sales, net $20,741,122 $14,634,517 $59,554,827 $36,689,634 
Income from leased ma- 

chinery and processes 1,356,778 1,147,522 3,421,662 3,013,492 


Total income 
Total costs & exps., net 18,533,701 


Prov. for possible loss on 
inventories 689,561 2,000,000 


$22,097,900 $15,782,039 $62,967,489 $39,703 126 
13,674,828 52,433,000 34,020,902 


Prov. for Fed. inc. taxes 1,055,213 783,796 3,215,141 2,13£',625 
Net income $1,779,425 $1,323,415 $5,328,348 $3,542,599 
Preterred dividends 56.875 106,799 ve 


Net inc. avail. to com- 


mon stock $1,722,550 $1,323,415 $5,221,549 $3,543.599 
Common shares outstdg. 668,810 6€8,810 668,810 668,810 
Earns. per com. share $2.57 $1.98 $7.80 $5.30 


—V. 166, p. 1682. 


Foresight Foundation, Inc.—Declares 30-Cent Div.— 
On Dec. 12, the directors declared a semi-annual dividend of 30 cents 
per share on the class A stock, payable Dec. 26 to holders of record 
Dec. 15. This compares with six cents paid on June 30, last, 14 cents 


on Dec. 26, 1946, and six cents on June 28, 1946.—V. 162, p. 2941. 
(Peter) Fox Brewing Co. (Tll.)—-To Vote on Merger— 
A special meeting of stockholders has been called for Dec. 27 to 
volte on a proposed merger into this company of the Fox Deluxe 
Brewing Co. of Indiana, Inc. 
Each two shares of the Indiana company will be entitled to one share 
of the Ilinois company. In lieu of fractional shares, the surviving 


corporation will make cash payments te Indiana shareholders on the 
basis of the bid price of Peter Fox stock on the date of the approval 
of the merger.—V. 165, p. 208. 


Fox de Luxe Brewing Co. of Indiana, Inc.—Merger 
Proposed— 
See Peter Fox Brewing Co. above.—-V. 154, p. 1593. 


Gamble-Skogmo, Inc.—November Sales Off 0.4%— 


Month of November- 1947 1946 
Sales cm $12,582,855 $12,639,946 
Sales for the 11 months ended Nov. 30, 1947 showed an increase 
of 14.8% over the corresponcing period of last year.—V. 166, p. 1992. 


General American Investors Co.—$1.50 Distribution— 


The directors on Dec. 15 declared a dividend of $1.50 per share 
on the common stock, payble Dec. 24 to holders of record Dec. 19. 
Approximately 46%, or 69 cents of this dividend is from net income 
‘excluding security profits) and the balance or 81 cents is from 
long-term security profits. A distribution of $1.48 per share was 
made on Dec. 24, 1946. 

Stockholders will be advised soon after the close of the year of 
the exact portions of the dividend taxable under Federal income tax 
law as ordinary dividends and as long-term capital gains.—V. 166, 
p. 2310. 


General American Oil Co. of Texas—-100% Stock Div. 


This corporation recently declared a 100%+ stock dividend, pay- 
able Dec. 15 to stockholders of record Dec. 5. A quarterly cash Gaivi- 
dend of 15 cents a shere was also declared. payable Dec. 31 to 
holders of record Dec. 20, thereby including the new stock.—V. 158, 
p. 485. 


General Cable Corp.—Purchases Preferred Shares— 


It is announced that between September and November the corpora- 
tion purchased a total of 8,675 shares of 4° preferred stock, of which 
7,835 shares were purchased on the New York Stock Exchange, 690 
shares directly from the owner and 150 shares over the counter. On 
Nov. 30 there were 129,250 shares ovtstanding.—V. 166, p. 1889. 


General Electric Co.—Large Screen Television Sets 
Soon Ready 


Production has begun on General Electric’s large screen television 
receiver and sets should begin to reach dealers in television cities 
within the next few weeks, I. J. Kaar, Manager of the Receiver 
Division at Electronics Fark, has announced. 

Model 9061 projects an image 18x24 inches, almost 10 times the 
area of the picture produced by most television receivers now in use. 
in addition to television, this instrument includes AM, FM and short- 
wave radio and an automatic phonograph. The list price is $2,250, 
plus installation, Mr. Kaar said. 


Ships “Electronic Newspaper” Equipment— 

The company armnounces that on Dec. 8 it shipped its first “elec- 
tronic newspaper’ equipment from Syracuse, N. Y., to the Miami 
(Fla.) Herald. It transmits words and pictures through the air on FM 
radio waves and prints these items on paper coming from receivers 
which may be installed in the home, office or other place of business, 
Shipments to other newspapers are scheduled over the next three 





months. 
This company and Radio Inventions, Inc., New York City have 


collaborated in the design and production of the equipment V. 166, 
p. 2418. 
xyeneral Motors Corp.—-_November Car Production— 
Production of passenger cars and trucks by General Motors in the 
United States and Canada was 174,034 November, compared with 
184,688 unit October. Of the tetal vehicles produced in November, 
12 


26,542 were passenger cars and 47,492 were trucks. 

For the 11 months of this year to date, GM has turned out a total 
of 1,731,361 passenger cars and trucks in the United States and Canada. 
PRODUCTION BY GM DIVISIONS 

Period End. Nov. 30 1947-—Month—1946 1947—-11 Mos 1946 
Chevrolet 

Passenger : 57,463 64,769 624,102 331,997 

Trucks 37,077 31,427 297,187 238. 566 
Pontiac 18,968 19,145 199,713 112,759 
Oldsmobile 15,533 17,169 174,515 94,384 
Buick 22,696 22,672 246,865 132,582 
Cadillac : 6,574 4,242 53,054 24,22 
GMC Truck & Coach— 

Trucks : 6,294 6,590 54,546 29,817 

Coaches ‘ ‘ 493 309 5,017 2,030 
GM of Canada— 

Passenger Pe, 5.308 4,760 54,927 27,854 

Trucks oe eas 3,628 3,107 21,455 17,360 

Total - 174,034 174,181 1,731,381 1,011,568 


—V. 166,-p. 2310. 


General Phoenix Corp.—Listing Authorized— 

The board of governors of the New York Curb Exchange on Dec. 13 
authorized for listing and admission to trading at a later date 822,374 
shares of this company’s common stock, par $1. 

Of these shares, which are part of an authorized issue of 2,000,000, 
562.333 are issued and outstanding, 30,000 are issuable on exercise of 
outstanding purchase warrants, 230,000 are reserved for conversion of 
of company’s 15 year 4% convertible subordinated debentures, and 43 
are issuable in exchange for scrip certificates. 


New President of Unit— 

Joseph Thompson, formerly General Manager of Trav-ler Radio 
Corp., has been elected President of Minerva Corp. of America, @ 
subsidiary of General Phoenix Corp.—V. 166, p. 854. 


General Precision Equipment Corp.—Earnings— 

3 Months Ended Sept. 30— 1947 1946 
Net profit after Federal taxes > $174.299 $349 408 
Earnings per share____-_-_-- eal wis wants $0.29 $0 58 
—V. 166, p. 1150. 
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General Public Utilities Corp. (& Subs.)—Earnings— 
Period End. Sept. .0— 1947—9 Mos.—1%46 1.47—12 Mos.—1946 
3 $ 


S$ $ $ 
89,685,305 79,434,05f 118,539,694 105,661,953 


Total oper. revenues 
35,403,643 26,873,469 46,957,458 39,513,807 


Operating expense-- 

E.eciricity and gas pur- 
chased for resale 

Maintenance — ; 

Prov. for depreci..tion of 
of prop., plant and 
equipment 


Prov. for amort. o/ plant 
acquisition adjust... 405,000 405,000 540,000 405,000 


Federal income taxes 5,351,.45 4,045,031 6,727,897 5,863,720 
Other taxes-_ 8,9€8,041 €,1€2,205 11,837,992 10,645,559 


8 445.509 7,262.401 11,352,471 9,616,221 
6,968,304 5,822,148 9,081,314 7,857,678 


7,879,821 7,297,221 10,529,557 9,951,577 


Operating income 16,263,342 16,566,462 21,512,005 21,807,291 
Other income (inet) 149,9%3 286,689 202,547 451,058 


Gross income 16,413,225 16,853,151 21,722,552 22,258,448 


Income deducts. of : 
Sidiary cos. 6,091,339 7,353,430 8,285,897 9,965,590 


Balance 10,321,. 85 9,499,721 13,436,655 12,292,858 
Exps., taxes and ir 

deductions of corp. 921.311 1,123,689 1,289,275 1,367,290 

Briance --- 9,400,675 8,371,032 12,147,381 10,925,568 
Net income, a‘ter pid. 

divs., of South Coro- 

line Electric & Gas Co. 5 627,662 7 760,585 


Net income- 9,400,675 8,998,694 12,147,381 11,686,153 
Weekly Output— 


The electric output of this corporation for the week ended Dec. 12, 
1947 amounted to 154.482,988 kwh., an increase of ‘22,397,854 kwh., 
or 17% over the corresponding week of 1946.—V. 166, p. 2418. 


General Shareholdings Corp-—21-Cent Common Div. 


The directors have declared, subject to the corporation having as- 
sets sufficient to meet its charter requirements, on Dec. 26, 1947 a 
dividend of 21 cents per share on the common stock, payable Dec. 26, 
1947 to holde.s of record Dec. 16. The last distribution on the com- 
mon stock was a 3%, stock dividend paid Sept. 1, 1931. 

The usual quarterly dividend of $1.50 per share on the $6 cumulative 
preferred stock has also been deciared, payable March 1, 1948 to 
holders of record Feb. 17, 1948.—V. 166, p. 1993. 


Georgia & Florida RR.—Operating Revenues— 
Period— WK. End. Dec. 7 Jan. lto Dec. 7 
1947 1246 1947 1°46 
Operating revenues $46,550 $44,350 $2,354,462 $2,241,345 
—V. 166, p. 2310. 


(S. A.) Gerrard Co.—New Secretary— 

Louis D. Kittleburg, Treasurer of the company, has also been elected 
to the office of Secreiary, to fill the vacancy caused by the recent 
death of H. E. Kennedy.—V. 166, p. 1683. 


Globe-Union Inc.—Earnings— 

Per‘od End. Sept. 30— 1947-—3 Mos.—1946 1947—-9 Mos.—1946 
Net sales _... $3,472,125 $3,412 944 $16,582,468 $9,220,719 
Net profit alter taxes_ 209,485 120,745 605.894 228,568 
Earned per share_____- $0.66 $0.38 $1.92 $0.72 


Year-End Dividend of 20 Cents— 


The directors have declared year-end d'‘vidend of 20 cents per 
share on the common stock, parable Dec. 29 to holders of record 
Dec. 22. This brig; tote] distributions this year to $1 per share, as 
compared with 70 cents paid in 1.45.—V. 166, p. 666. 


Goodrich Brothers Co., Inc. (Ind.)—Acquired— 


See Acme-Goodr:ch, Inc., above. 


Goodyear Tire & Rubber Co., Akron, Ohio—$100,000,- 
000 Financing Program Approved—By a vote well in 
excess of the required two-thirds, the preferred share- 
holders on Dec. 12 approved the company’s $100,000 000 
financing program designed to provide additional capi- 
tal for its expanded postwar business. 

Holders of 492,659 shares of $5 preferred stock, representing 82.8” 
of the outstandirg issue, conrented to :n increase in the company’s 
funded debt to $100,000.000, with ony 2.6%, opposed. 

P. W. Litchfied, Chairman of the bzard, announced after the 
stockholders’ meeting that the company would proceed immediately 
with its plan to refund $36,000,C00 first mortgage bonds now hed 
by insurance companies and to borrow $C4,000,000 additional from 
some of the sime companies. The new money will be used for new 
product faci'‘ities ond general imprcvements, for increased working 
capital and for strengthening the financial structure of the company 
genera ly. 

Upon completion of the financing, Goodvear wi'l have outstanding 
$31,579,000 of 3'2 -2354% notes due 1964 end $68,421,000 of 3% 
notes dre 1267 The preent fir-t mortgage will be cancel'ed and the 
entire $100,000,000 of debt will be in the form of unsecured promissory 
noies. Tue cCOsmpuny has uo current bank debt.—See also V. 166, 
p. 2103. 


Grand Union Co.—Current Sales Increased 12.8%— 
Pericd End. Nov. 29-—— 1947——5 Wks 1946 1947—°9 Wks —19456 
Sales ‘ $10,071,901 $8,929,373 $73,320,589 $60,647,107 

—V. 166, p. 2419. 


Grayson-Robinson Stores, Inc.—November Sales— 


Period End. Nov. 30 1947—Month-—1946 1947—-11 Mos.—19486 
Sales__ a . $5,795,258 $3,635,421 $45,876,912 $34,761,704 
—V. 166, p. 1993. 


Great Falls Gas Co.—To Sell Bonds Privately—The 
SEC on Dec. 15 granted the company permission to issue 
and sell $550,000 3% first mortgage sinking fund bonds, 
dated approximately Nov. 1, 1947, to mature Nov. 1, 1967, 
to Northwestern Mutual Life Insurance Co., at par and 
interest. 

The bonds are to be secured by an indenture dated Nov. 1, 1947 to 
be entered into by and between Great Falls and City National Bank 
and Trust Co. of Chicago and Arthur T. Leonard, as trustees. Sinking 
funds provis'ons prov-de for retirement of $25,000 bonds yearly from 
1948 to 1°57, inclusive. and $30,000 of bonds yearly from 1958 to 
1966, inclusive. Great Falis proposes to apply $500,000 of the pro- 
ceeds from the sale of the bonds to the retirement of its 6% note 
held by North Continent Utilities Corp. (parent) maturing Dec. 31, 
1947. The balance of such proceeds, after payment of expenses in 
connect'on wth the sale, will be available for general corporate 
purposes.—V. 1€6, p. 221¢. 


Greenpoint Coa] Docks, Inc., Brooklyn, N. ¥Y.—Taken 
Over by U. S. Government— 


Attorney General Tom C. Clerk on Dec. 9 announced that. he had 
Seized all of the outstanding stock of this corporation, which is 
located at 37 Commercial St., Brooklyn, N. Y. At the time of the 
vesting, the stock was held in the name of Pab!o Mueller, a resident 
ef New York Cty and President of the corporation, and was vested 
upen the find ng that it was beneticially owned by the Hugo Stinnes 
interests of Germany 

David L. Bazelcn, D’rector of the Office of Alien Property, explained 
that, since the beginning of the war, the company had operaied under 
the surveillance of the Department of Just'ce and under the reguia- 
tions of Fore-gn Funds Control of the Treasury Department. 


The company is engaged in the wholesale and retail sale of coal 
and coke and has assets of approximately $540,000 and a net worth 
of $295,000. Mr. Bazelon stated that, pending completion of a study 
of the business operations of the firm, he intended to continue the 
company as a going concern. 


Greyhound Corp.—Files Amendment to Certificate— 


The corporation on Dec. 15 filed an amendment with the Secretary 
of State ot Delaware chang.ng its common stock from no par to a 
par v.lue of $3 per share. 

This change was approved by stockholders on Nov. 5, 1947, and by 
the Interstate Commerce Commission on Noy. 14. 

Trad ng in the new $3 par value common shares on the New York 
and San Francisco Stock Exchanges commenced Dec. 16.—V. 166, 
p. 1890. 


Guenther Publishing Corp.—$10 Distribution— 


The directors on Dec. 15 declared a dividend of $15 per share 
on the capital stock for the year 1947, payable Jan. 2, 1948 to 
holders oi record’ Dec. 15, 1947. A similar distributisun was made 
on Jan. 2, 1947, and on Jan. 2, 1946.—V. 162, p. 3073. 


Gulf Insurance Co., Dallas, Texas—Stock Increased— 


The stockholders have vo.ed to increase the capital stock from 
$1,100,000 to $1,200,000 by the issuance of 10,000 new shares of stock. 
Accordingly, the company issued rights to stockho-ders to purchase 
one share of new stock for each three shares held at $27.50 each on 
or before Dec. 18.—V. 166, p. 2310. 


Gulf, Mobile & Ohio RR.—Initial Common Dividend— 
New Director Elected— 

The directcrs on Dec. 16 declared an initial dividend of 50 cents per 
share on the common stock and a dividend of $2.50 per share on 
the $5 preferred stock, no par value, both payable Jan. 15, 1948, to 
holders ot record Dec. 26, 1947. Distributions of $2.50 each were 
made on the preferred stock on Jan. 17 and Oct. 21, 1947. 

G. P. Bock, Vice-President and General Manager, has been elected 
a director to fil] the vacaucy created by the retirement of J. N. Flowers, 
Vice-President and General Counsel. 


Reports Net of $3,800,000 for First 11 Months— 


Net income for the first 11 months of this'year amounted to $3,800,- 
000 after fixed and contingent charges, I. B. Tigrett, President, an- 
nounced. There would have been a defic't, he said, had it not been 
for the policy of complete modernization adopted several years ago. 
This involves the expenditure of more than $50,000,000 for new Diesel 
power, freight and passenger cars, modern communication facilities, 
centralized traffic control in congested areas, heavier rail, and exten- 
sion of passing tracks.—V. 166, p. 2310. 


Gulf Oil Corp.—Raises Motor Oil Prices— 


For the first t.me in more than ten years, this corporation an- 
nounces increases in its retail prices at company operated service 
stations, effective Dec. 15, for its premium and house-brand motor 
oils—Gulfpride and Gulflube. Wholesale prices will also be raised. 

The u,Ward revision, according to the announcement, is necessary 
to meet steep advances during the last three years in materiais and 
product on costs and to defray the increased expenses of operating 


retaii outlets.—V. 166, p. 2311. 


Gulf Power Co.—Earnings— 

Period End. Oct. 31— 1947—Month—1946 1947—-12 Mos.—1946 
Gross revenue_-_ : $429,457 $373,250 $5,146,175 $4,514,762 
Operating expenses.___ 219,436 160,016 2,121,969 1,868,072 
Prov. for depreciation __ 30,000 23,000 346,000 272,000 
Amort. of plant acquis. 

adjustments —___-- 4,000 4.000 48,000 48,000 
Genera] tuxes ) 86,623 68,615 {397,657 280,7u9 
Fed. inc. & exc. prof. tax. { (310,578 530,180 


Gross income oe $89,398 $97,618 $1,421,972 $1,465,741 
Int. on long-term debt __ 14,036 14,174 169,617 171,274 
Amort. oi prem. on debt Dr203 Dr205 Dr2,451 Dr2,483 
Other deductions____ 2,851 1,320 20,459 33,009 





Net income_-_- fe $72,714 $82,259 $1,234,356 
Dividends on pfd. stock 5,513 66,156 66,156 


Balance : 17,2 $76,746 $1,168,200 $1,197,725 
—V. 166, p. 1890. 


Gulf States Utilities Corp.—Common Stock Offered— 
Stone & Webster Securities Corp. heads an investment 
banking group which has underwritten an offering by 
the company of 272,852 shares of common stock (no par) 
to holders of its presently outstanding common. The 
stock is being offered at $12.50 per share to holders of 
record Dec. 16, 1947, in the ratio of one new share for 
each seven shares held. Rights expire on Jan. 7, 1948. 


The warrants will be transferable on the books of the-company and 
may be exerci.ed at the office of either tran‘fcr agent, namely, the 
Chase National Bank, 11 Broad St., New York, or Stone & Webster 
Service Corp., 49 Federal St., Boston. 

The wararnts have been admitted to trading on the New York Stock 
Exchange. 

Sale of Preferred Stock Privately—-Company, it was 
announced Dec. 18, has placed privately 50,000 shares of 
$4.50 dividend preferred stock (par $100). This pre- 
ferred stock is an additional series of the preferred 
stock, the other series being the $4.40 dividend pre- 
ferred stock. 

PURPOSE—The net proceeds of the 272,852 shares of common stock 
to be sold through the exercise of the warrants or otherwise, together 
with the net proceeds of the sale of 50,000 shares of $4.50 dividend 
preferred stock, will be used by the company for its general corporate 
purposes, including the financing of a portion of its 1948 construction 
requiremenis. : 

CONSTRUCTION PROGRAM—tThe construction program of the com- 
pany for the years 1947 to 1950, inclusive, will require approximately 
$50,000,000 of which approximately $40,000,000 is expected to be 
cbtained through the sale of securities and the balance from cash 
accumulated by the company from depreciation and other reserves and 
earnings in excess of cash paid out in dividends. 

The first step in providing funds for this expansion program will 
be the issuance and sale of common stock and preferred stock. The 
present intention of the company, subject to favorable market condi- 
tions at the time, is to accomplish the required additional financing 
with senior securities (that is, first mortgage bonds, unsecured indebt- 
edness and/or preferred stock) without the sale of additional common 
stock. Additione) first mortzage bonds may be issued in accordance 
with the provisions of indenture of mortgage dated Sept. 1, 1926 as 
supplemented and modified (a) up to $1,000,000 on the basis of prop- 
erty owned at Dec. 31, 1945 (b) against 60% of net property additions 
aiter Dec. 31, 1945 or deposit of cash in anticipation of construction, 
provided, however, that net earnings must be twice interest require- 
ments including the interest on new issue; and bonds also may be 
issued to refund outstanding bonds; provided, however, that, in any 
case, the maximum amount permitted to be outstanding at any one 
time under the indenture and by stockholders’ resolutions is fixed at 
$200,000,000. As of Aug. 31, 1947 the company had credits under the 
indenture which would entitle it to issue approximately $7,185,000 
principal amount of first mortgage bonds and it is estimated that the 
company wil] have sufficient net property additions to permit it under 
the indenture to issue approximately $25,000,000 of first mortgage 
bonds prior to the end of 1950. 

In 1°45 the company purchased from the Federal Government an 
uncompleted power plant known as the Riverside Station at Lake 
Charles, La. This plant was completed and put in operation in 1°47 
and has a capacity of 35,000 kilowatts. Construction work is going 
forward on a new 40,000 kilowatt extension of the Neches steam power 
station at Beaumont, Texas, which is scheduled to be in operation by 
May, 194). Another generating unit of 40,000 kilowatt capacity to be 


installed at the Riverside Station at Lake Charles, La., has been on 
order for several months and should be put in service by March, 1950. 
A 30,00U kilowatt capacity unit with necessary boilers is on order for 
an addition to the Louisiana steam power station at Baton Rouge, La. 
This additional capacity is scheduled to be in operation by May, 1950. 
New or increased capacity transmission and distribution lines, sub- 
stations and equipment, including a complete new high voltage line 
approximately 175 miles long eatending across half the length of the 
system from Dayton. Texas to Lafayette, Louisiana to provide increased 
capacity tor the rapid load growth are projected for the immediate 
future. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING: 
Authorized Out.tanding 
Bonds (issuable in series) $200,000,000 
lst mtge. bonds, 258% ser. due 1976 27,000,009 
Pank Notes ; : 2,000,090 
Bank notes (due within one year) 4,500,000 
Preferred stock (issuable in series). 
$4.40 div. pfd. stock, cum. ($100 par) 
$4.50 div. pfd. stk., cum. ($100 p.r) 50,000 shs. 50,000 shs. 
Common stock (no par) 5,000,000 shs. 2,152,820 shs. 


HISTORY AND EUSINESS—Company organized Aug. 25, 1925 in 
Texas, is engaged principally in the business of generating and pur- 
chasing electric energy and transmitting, distributing and selling the 
same at retail and wholesale in an area in southeastern Texas and 
in south central Louisiana comprising approximately 27,500 square 
miles and extending from Deanviile, Texas on the west to Holden, La. 
on the east, a distance of over 350 miles. Company also sells and dis- 
tributes natural gas and water in parts of this area. 

The company seils electric energy at retail in 272 communities and 
surrounding territory with an estimated aggregate population of 620,- 
000, including the cities of Beaumont, Port Arthur and Orange, Texas 
and Batron Rouge and Lake Charles, La. A major economic factor in 
the territory served is the production, transportation and refining of 
oil. Approximately 14.2% of the company’s to.al operating revenues 
is currently derived from the sale of electric energy or steam directly 
to the oil industry for refining, pipe line pumping, and well pumping 
and drilling. Production of chemicals, including synthetic rubber, also 
constitutes an important industry. The territory served includes dis- 
tricts wel] adapted to agriculture; rice, cotton, sugar cane and produce 
are grown. Cattle, lumber and salt are other important products of 
the territory. Company sells, for resale, electric energy to eight 
municipal systems serving a total population of approximately 24,500 
and part of the requirements of another system; nine rural electric 
cooperatives at 24 locations; and three other utilities at six locations. 
All the company’s electric system is interconnected, with the exception 
of the small isolated property at Alvin, Texas. 

For the 12 months’ period ended Aug. 31, 1947, 91.6% of the com- 
pany’s operating revenue was derived from the electric business, in- 
cluaing steam sales, 5.7‘ from the gas business, and 2.7% from the 
water business. Of the electric and water operating revenues, 48.6% 
and 52.2’. respectively was derived from within Texas and 51.4% and 
47.8. respectively from within Louisiana. The gas business is located 
in Louisiana. 

UNDERWRITERS—tThe names of the several underwriters and the 
percentage of shares of common stock offered hereby but not pur- 
chased upon exercise of warrants which the underwriters respectively 
have egreed to purchase are as follows: 

Btone & Webster Securi- W. C. Langley & Co.-.--- 17.00% 

vies Corp. - 10.50% Moroney, Beissner & Co. 3.00 
Blyth & Co., Inc. 10.50 Rauscher, Pierce & Co., 
Bosworth, Suliivan & Co. 4.00 Inc. 3.25 
Coffin & Burr, Inc._- 5.00 Rotan, Mosle and More- 

The First Boston Corp. 10.50 land i 3.25 
First Southwest Co. =, aoe Milton R. Underwood & 

Glore, Forgan & Co. 7.00 Co. 3.00 
Harriman Ripley & Co. White, Hattier & Sanford 2.00 

Inc. 10.50 White, Weld & Co. 7.00 
Kidder, Peabody & Co. 10.50 

EARNINGS FOR SEPTEMBER AND 12 MONTHS 

Per‘od End. Sept. 30— 1947—-Month-—1°46 1947—-12 Mos.—1946 
Operating revenues $1,805,056 $1,513,465 $18.851 165 $16.756,876 
Operation : 659,763 515,297 7,446,796 6,119,603 
Ma ntenance aw 131,306 76,476 1,346,832 1,008,636 
Depreciat‘on : 154.166 143,333 1,832,364 1,648,108 
Amort z1tion of plant 

aqu sition adjustments 16,776 16,776, 201,316 198,407 
Federal income taxes 231,283 190,033 2,005 305 1,713,988 
Other taxes . R 138,543 109,158 1,519,162 1,295,473 


$27,009,000 
1,700,000 
4,500,000 


120,000 shs. 120,000 shs. 


$473 213 $462 392 $4,499,390 $4,772,662 
Dr3,098 Crs59 Dr42,272 Dr31,189 


Net oper. revenues__ 
Other income 


Balance __ . ass $470,115 $462,451 $4,457,118 $4,741,472 
Interest and amortiz.__ 53,254 671,423 893,592 
Special charge aS = a 99,229 297,689 


Net income diskeaiitiahs $416,861 $366,899 $3,686,466 $3,550,191 
*Extraordinary reduction in Fed. income taxes 313,574 
Earnings before giving effect to tax reduction- 3,€86,466 3,236,617 
Preferred dividend requirements______________ 528,000 528,000 

Applicable te common stock_. = $3,158 466 $2,708,617 
Per share, based on 1,909,968 shares $1.65 $1.42 

*Which results from deduction, in excess of depreciation at usual 
rates, allowable for tax purposes as amortization of emergency facili- 
t'es but not recognized in the accounts since such facilities are ex- 
pected to be employed throughout their normal l.fe and not to replace 
existing facilities.—V. 166, p. 2103. 


Harris, Hall & Co.—Declares Larger Dividend— 

The directors have dec'ared a dividend of $1 per share on the 
common stock, payable Dec. 27 to holders of record Dec. 20. This 
compares with 50 cents paid in 1946—-on Dec. 27.—V. 165, p. 1590. 


Haverhill Gas Light Co.—Earnings— 

Period End. Sept. 30— 1947— Month—1945 1947—-12 Mos.—1946 
Operating revenues_-___ $68,711 $65,567 $875,114 $760,826 
Operation  _ Si see aie 54,951 43,961 616,403 514,240 
Maintenance __-~_~~- 6,636 4,669 63,976 41,696 
Taxes - : ‘“ 109,583 114,689 


Net oper. revenues 2, ,522 $85,151 $110,201 
Non-oper. income (net) R 3,097 29,762 21,425 


Balance 4 6 $114,913 $131,426 
Retirement res. accrls._ , 2,s 35,000 35,000 


Gross income eae a $8,7 $79,913 $96,626 
Interest charges a 5 350 300 


Net income- Pret »43 $8,703 $79,563 $°6,326 
Dividends declared —~ ner tes 78,624 78,624 
—V. 166, p. 1479. 


Hazel-Atlas Glass Co.—Extra Cash Dividend— 


On Dec. 9, the directors declared«an extra dividend of 20 cents per 
share, payable Dec. 26 to stockholders of record Dec. 19. This brings 
the total dividends paid in 1°47 to $1.40 per share. 

The regular cuarterly dividend of 30 cents per share, previously 
Ceclared, is navable Jan. 2, 1948, to holders of record Dec. 12, 1947.— 
V. 166, p. 1993. 


Hewitt-Robins Inc.—Earnings— 

Period End. Sept. 30-—— 1847—-3 Mos 1946 1947—-9 Mos.— 1946 
Net profit after all chgs. $200,715 $318,743 $927,027 $73,570 
Earned per share______ $0.72 $1.14 $3,33 $0.26 
—V. 166, p. 2311. 


Hickok Manufacturing Co.—Registration Statement 
Withdrawn— 

The registraticn statement (No. 7212) filed with the SEC Sept. 19 
and covering 200,0C0 shares of common stock (par $1) has been with- 
drawn. The stock was being sold on behalf of certain stockholders 
and was withdrawn because the stotement was inadvertently permitted 
to become effective in an incomplete form.—V, 166, P. 1579. 








Volume 166 Number 4657 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(2559) 7 





Hobart Mfg. Co.—Recapitalization Approved— 


The company, it was announced on Dec. 12, has filed new articles 
of incorpoiation, which makes effective the plan of recapitalization 
previously approved by the stockholders. The plan proy.des ior the 
exchange of each present no par class A share for three of new 
$10 par common shares, See also V. 166, p. 1788. 


Houston Natural Gas Corp.—Stock Splhit-Up— 


I; was anaowiced on Dec. 10 that the stockholders have approved 
@ proposal to split-p the commnn stock on a three-for-one basis, and 
on Jan. 31 two additional common shares will be distributed to each 
holder O: ONC S.arve Of “1€€0.d van. 15; 1948 througa the Maryland 
Trust Co., transfer egent, Baltimore, Md. This will increase the out- 
Standing number of common shares from 158,289 to 474,867. A total of 
$1,574,516 will be transferred from the surplus account to the capital 
stock aceo’nt. which latter account would thus be increased to $3,- 
000,000.—V. 165, p. 71. 


Hudson Bay Mining & Smelting Co-, Ltd.—Earnings— 


9 Months Ended Sept. 30— 1947 1946 1945 
Tons of ore milled______ 1,383,610 1,378,526 1,357,913 
Net earns. afier deprec., depletion 
- and all taxes_- : : ; $9,635,753 $6,167,302 $4,253,156 
Earnings . per share__ $3.49 $2.24 $1.54 


*Based on 2,757,973 shares outstanding.—V. 166, p. 1255. 


Huron Holding Corp.—Declares 10-Cent Dividend— 


A dividend,of 10 cents per share has been declared on the capital 
stock, payable Dec. 29 to holders of record Dec. 12. An initial dis- 





tribution of 15 cents per share was made on May 22, 1940; none 
since.—V. 163, p. 1567. 

Huyler’s (& Subs.)—Earnings— 

Twe.ve Months kuded Sept. se.— $1947 §1946 
Profit beiore taxe.___- : $1,474,228 $596,067 
Federal income taxe-- 575,550 284,334 

Net profit. et as deci re $8°8,678 $311,733 
Common shares out*tauding_- 241,805 229,645 
*Earnings per common share. én $3.24 $0.86 


*After preferred dividend requirements. {Inc'udes income of Rotem 
Rea.ty Corp. for entire period and income of Metro Chocolate Co., Inc., 
for 11 mo ths and is atter al’owing for a loss of $26,776 for period 
May 8, 1.47, to Sept. 30, 1947, of H. L. Hildreth Co: and Phoebe Phelps 
Caramel Co., Inc., sub-idiaries, waich were acquired by Huviler’s on 
May 8, 1:47. §Ineludes net income of $13,628 of Metro Chocolate 
Co., Inc., and Rotem Realty Corp., representing net income of these 
subsidicries from date of acquisiiion on May 23, 1°45. 


NOTE—The Metro Chocolate Co., Inc., was merged w'th Huyler’s on 
Sept. 30, 1347, effective as of Aug. 21, 1947: and on Oct. 15, 1947, the 
r.ame of the Rotem Realty Corp, was changed to Me.ro Chocolate Co., 
Inc.—-V. 165, p. 2671. 


Illinois Be'l Telephone Co-—Earnings— 
Pe.iod ind. Uct. 31— 1947—Month—1946 194710 Mos.—1946 
$ 


Operating revenues 
Uncollerible oper. rev. 





$ 
130,296,302 
182,136 


$ 
13,686,406 
19,801 


$ 
16,202.035 
30,865 


16,171,170 13,666,605 


141,633,951 
289,773 








Operating revenues__ 141,344,178 130,114,166 
Operating expenses 13,769,231 11,850,043 125,860,119 109,090,466 
Operating taxes 1,649,637 845,292 13,192,372 11,486,168 

Net operating income 752,302 971,270 2,291,687 9,537,532 
Net after cha:ges_ 497,503 723,04 366,081 7,527,431 


—V. 166, p. 2104, 


Imperial Oil, Ltd.— Acquire; Oil Lands— 


This company, an affiliate of the Standard Oil Co. (New Jersey) 
has acquired an interest in acreage on the Gaspe Peninsuia, Quebec, 
Canada, wiicn had been heid by Continental Petroleum, Ltd., and 
Gaspe Oil Ventures, Lid. Taese companies will participate in complet- 
oy on Bald Mountain waich has been suak 1,500 feet.—V. 166, 
p. 79. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. Oct. 31— 1947—-Month—1946 1947—-10 Mos.—1946 








ing revenues____ dZvuvu,los 3239,386 $<,v99,004 $2,211,503 
Unecilectibe oper. rev._ 266 230 2,534 2,271 
Operating revenues __ $264,901 $239,146 $2,536,973 $2,268,292 
Operating expenses____ 211,993 185,111 2,033,960° 1,680,120 
Kent ior lease of oper. 
Properties ectee 50 50 500 500 
Operating taxes ______ 24,545 26,654 256,942 298,937 
Net operating income $22,353 $27,331 $245,571 $288,735 
Net after charges_____ 5,199 13,383 92,636 158,977 


~—V. 166, p. 2311. 


Indianapolis Power & Light Co.— Preferred Stock 
Offered—A banking syndicate headed by W. C. Langely 
& Co., Shields & Co. and White Weld & Co. on Dec. 17 
offered at $102 per share and dividend 40,000 shares of 
5% cumulative preferred stock (par $100). The issue 
has been oversubscribed. 

The issue Was awarded Dec. 15 on a bid of $102 per share less under- 
writing compeasat.on of $4.40 per share. Blyth & Co., Inc., b.d $100 a 
share tor a $5 dividend race w.ti an underwrit.ng commiss.on of $3.44 
a share. 

Transfer Agent: American National Bank at Indianapolis: Registrar: 
The Union Trust Co. or Indianapolis. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Ist mtge. bonds, 3%“ series due 1970 

(Gay May) I, -1976).-..-.-2.5. = tOniimited $32,000,000 
Ist mtge. bonds, 3% series due 1970 

(@ie May 1; 1970) -.....-_- _ tUnlimited 2,000,000 
a SE hiaiceks 2 Cir 3,000,000 3,000,000 
Cumuiet.,e preserred stock (pur $.iu0) 150,00 shs. 

4% cumulative preferred stock 100,000 shs. 

5% cumulative preferred stock 40,000 shs. 


Common stock (no par)_—_____ eit 1,500,000 shs. 41,072,253 shs. 


*$20C,00@ maturing each April 1 and Oct. 1, 1943 to 1952, inclusive, 
and $1,000,000 maturing on April 1, 1953. 


tUnlimited as to amount but limited by the requirements of the 
instrument under which such securities are issued. 


tOn Nov. 3, 1947, the company entered into a contract with under- 
writers under which such underwriters agreed to purchase at $22 per 
share all of the 214,451 shares of common stock not purchased at such 
price by holders of the company’s common stock pursuant to sub- 
scription warrants issued to such holders on Nov. 5, 1947. Delivery of 
ana payment for shares of common stock purchased by such under- 
writers was made no Nov. 25, 1947. (See also V. 166, p. 1994). 


PURPOSE—The net proceeds (estimated $3,840,575) will be applied 
toward the cost of the company’s. construction program, estimated to 
call for expenditures of $35,200,000 over a four year period beginning 
Jan. 1, 1947. It is intended that the balance of funds necessary to 
finance such construction program will be obtained from the com- 
pany’s treasury, from annual operating revenues and from the sale 
of bonds, no‘es or other securities having priority over the securities 
now ofiered or from the sale of additional cumulative preferred stock 
or commo: siock. 


UNDERWRITERS—The names of the several underwriters and the 


number of shares of new preferred stock which underwriters respec- 
tively have agreed to purchase are as follows: 


No. of Shs. No. of Shs. 

W. C. Langley & Co._-_- 2,uZ0 R. W. Pressprich & Co.____ 2,uuJ 
Shields & Company --_-_- 2,915 William Blair & Company- 1,500 
Write, weid oc CO. Pe 2,913 J. M. Dain & Company_-___ 1,500 
Blair. & Co., Inc.__~-- . 2,500 Field, Richards & Co._-__ 1,500 
Carl M. Loeb, Rhoades & The Dlinois Company . 1,500 
O6.'.2>2 seul. $0 2,500 Maynard H. Murch & Co. 1,500 
Paine, Webber, Jackson & Putnam & Co. .-..--..--. 1,600 
Curtis kas a Hawley, Shepard & Co., Inc. 1,000 
Reyhuius o& Co.__--~ 2.51.9 Kirkpatrick-Pettis Co. ____ 1,000 
E. H. Rollins & Sons Inc. 2,500 Hailowell, Sulzberger & Co. 750 
L. F. Rothschild & Co sz iy) Haro.d E. Wood & Co. 500 


Granbery, Marache & Lord 2,000 
—V. 166, p. 2210. 


Industrial Cotton Mills Co., Inec., of Rock Hill, 8. C.— 
Offer Made for Controlling Stock Interest— 

Offers of $300 per share for the old no-par stock and $29 per share 
for the new stock of tnis corporation have been made by J. P. Stevens 
& Co., New York, for a contro.ling interest in Industr.al Cotton Mills 
Co:, Inc., which is capitalized at $1.491,200. It is understood that 
Stevens will take any additional stock of the company that may be 
oifered by stcckhno:dacrs. i..e€ m 1 maauiactuies ae.. ins and osnaburgs 
and its equipment includes 29,456 spindles and 1,257 looms. (‘‘American 
Woo! and Coiton Reporuwr. )—V. 130, p. 304%. 


Inland Steel Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 1947—3 Mos.—€s46 1947—9 Mos.—1946 








$ $ $ 

Net sales, ete., revenues 79,482,681 58,573,375 224,247,824 153,690,511 
Cost “of salesi. i=. 64,50°,801 48,628,137 181,221,117 152,137,923 
Deprec. and depletion_ 2,154,341 1,838,451 6,242,272 4,829,202 
Int. on bonds and serial 

We - 7. = ee 248,344 201,354 1,062,552 617,396 
Federal income taxes__- 4,799,° 00 2,97¢,000 13,930,300 6,205,217 

Net income -__----~ 7,670,295 4,927,473 21,791,583 9,900,773 
Approp. for reserve for 

contingencies -—--~--- 1,600,000 oii J 5,550,000 armen tee 

Net’ income: =... 6,070,295 4,927,473 16,241,583 9,900,773 
*Net earnings per share $1.56 $1.63 $4.44 $2.02 


*Before deducting amounts credited to contingency reserves for pos- 
sib.e future inventory price decline.—V. 166, p. 1890. 


Insurance Co. of No. America—Extends Its Operations 
in the United Kingdom— 

Extension of operations in the United Kingdom is announced by 
this company. It has entered intc an agreement with the Guardian 
Assurance Company, Limited, London, to represent it as Non-Marine 
attorney. 

Although the North America has been in the Marine business in 
the London market for many years, it is only recently that it has 
arranged with the Board of Trade of thc United Kingdon: to extend 
its operations to other lines.—V. 165, p. 1729. 


Insuranshares Certificates, Inc.—Extra Distribution— 


On Dec. 11, the directors declared an extra dividend of 2'2 cents per 
share and the usual semi-annual dividend of 10 cents per share on 
the common stock, par $1, both payab’e Jan. 2, 1948, to holders of 
record Dec. 22, 1947. An extra of like amount was paid on Jan. 2, 
1947.—V. 166, p. 1684. 





International Business Machines Corp.—New Director 


Edward M. Dougias, Vice-President, has keen elected a director.— 
V. 166, p. 2210. 


International Great Northern RR.—Bids for Equip. 
Issue Rejected— 

The trustee rejected a bid of 99.0509 for $2,496,000 2'2”% 
eight-year equipment trust certificates submitted Dec. 16 by 
Stuart & Co. Inc.—V. 166, p. 2311. 


International Hydro-Electric System—SEC Will Con- 
sider Plans for Dissolving Company— 


One new plan and three amended plans, making a total of seven, 
were considered by the SEC Dec. 15 when hearings resumed on liquida- 
tion and dissolution proeceedi 

Ganson Purcell, representing Paul H. Tédd, of Kalamazoo, a class A 
stockholder, filed the latest amended plan proposing to offer a package 
of '18sshares of Gatineau Power commen and 15 shares of New Eng'and 
Electric System common in exchange for each $700 unpaid principal 
amount of 6‘, outstanding debentures. 

Estimated annual earnings on the $700 of. securities proposed for 
distribution are placed at $53.01, equal to approximately 7.5%, the 
latest plan says. Dividend income at current rate of $1.30 for the 
Gatineau and $1.20 for New England Electric would be $41.40, or 5.9% , 
on the $700. 

The package as previousiy proposed by Mr. Todd was 22 shares of 
Gatineau and 15 shares of New England. 

The second significant point in Mr. Todd’s new plan is that an 
investigation be undertaken of properties of Eastern New York Power 
Corp. with a view to determining their future values to various potential 
purchasers. 

Amended plans also were filed by Bartholomew A. Brickley, trustee 
of the company, and the Garter committee for preferred stockholders. 

The seventh new plan filed on behalf of Augusta Berkman and 
Samuel J. Levinson provides for payment of the debentures in cash.— 
V. 166, p. 1579. 


one-to- 
Halsey, 





International Minerals & Chemicals Corp.—Plans New 


Refinery— 

Another step in its long-range program of expanding 
industrial markets will be taken by this corporation when it begins 
construction of a new refinery at Carisbad, New Mexico, for the 
production of chemical grade muriate of potash and improved grade 
of potassium sulphate, it was announced on Dec. 13. 

Coincident with the consiruction of the new plant, refinements in 
the present plant facilities will be made which will result in improved 
recoveries and increased capacity for existing grades of potash salts. 

According to Louis Ware, President, the new plant addition will 
cost in excess of $1,000,000 and will be erected adjacent to present 
facilities about 25 miles outside of Carisbad. Construction will be 
started as soon as possih’e after the contract is let, probably early 
next year.—V. 166, p. 1994. 


into new 


International Power Securities Corp.—Payment to 
Bondholders— 


In accordance with the order on Aug. 4, 1947 of the U. S. District 
Court, District of New Jersey, payment of $50 per $1,000 principal 
amount of series C 642% secured gold bonds due 1955, series E 7‘ 
secured gold bonds due 1957, and series F 7% secured gold bonds 
due 1952 was made available to non-Italian holders only at The 
Manufacturers Trust Co., agent, 45 Beaver St., New York, N. Y., 
upon presentation of said bonds for appropriate stamping. 

On Aug. 4, 1947 the Court had ordered a cash distribution on 
account of principal amounting to $50 per $1,000 principyal amount 
of bonds, to all holders of the above mentioned bonds except as pro- 
vided for in said order, as follows: bonds he!d or owned, directly or 
indirectly, by the Societa Edison Milano, its predecessors, subsidiaries 
or affiliates, including Societa Generale Italiana Edison di Elettricita, 
Interergiona’e Cisalpina, Societa Serbator Alpina, Societa Genera’e 
Elettricita dell’ Adamello, Societa Idroe’ettricita dell’ Ozola, Societa 
Idroelettricita de'l’ A’lisye. Societa Generale Flettricita Tridentera, 
Corsorzio Centrali' Termiche  ‘‘Concenter,’’ Societa Idroelettricita 
Del Vi770, Societa Elettricita Di Marteneve, Societa Volta per Im- 
prese Ellettriche, Societa Generale Italiana Edison di Elettrica and 
Societa Forze Idroelettriche dell’ Ozola. and/or any agent, agency or 
subdivisicn ofrthe Italian Government, including the bonds aggregating 
the face amount of $3,929,000, the serial numbers of which are set 
forth in Schedule “A,” attached and made part of the order signed 
Aug. 4, 1947; excepting, also, bonds of International Power Securities 








Corp. held or owned, directly or indirectly, by or for the account of any 
agent, representative, officer, director or trustee of the Societa Edison 
Milana, its predecessors, suosidiaries or a.filiates, inc.uding those set 
forth above; excepting, also, bonds of International Power Securities 
Corp. now held by the National City Bank of New York in a custodial 
account for the Banco di Roma, Lugano, Sw:tzerland, branch, or the 


Banco di Roma per la Svizzera, including the bonds aggregating the 
fact amount of $1,250,000, bearing seris] numbers as set forth in 
Schedule ‘‘B’’, which is attached to and made part of the order signed 
Aug. 4, 1947; excepting, also, bonds of International Power Securities 
Corp. held by John J. Murphy, Disintevested Trustee, in the face 
amount of $2,523,000. 

By the terms of the said order of the District Court, power is 
reserved to adjust the appiication of the payment now being made as 
between. principal and inierest. 

The Trustee has received rulings from the Commissioner of Internal 
Revenue with respect to these payments, These rulings indicate that 
for the purposes of Federal income tax, the payment now made to 
bondholders will be treated as principal or interest depending upon 
the final determination of the bankruptcy court. In view thereof, 
the Trustee is withholding on account of Feieral income taxes from 
payment to bondholders who are non-resident aliens, foreign partner- 
ships or foreign corporations, at the full app.icable statutory or treaty 
rates.- 

The New York Curb Exchange quoted the series C, series E and 
series F bonds ‘“‘ex"’ a 5% cash distribution on account of principal 
amounting to $50 per $1,000 principal amount of bonds on Dec. 17, 
1947.—V. 166, p. 567 


Interstate Power Co.—Hearing on Alternate Plan— 


United States District Judge Paul Leahy s.gned an order Dec. 17 
setting Jan. 7 as the date for a hear.ng on the alternate reorgan za- 
tion plan of the company. The pian was submitted alter the SEC 
rejected competitive bids for sale of first mortgage bond and new 
common stock oi Interstate.—V. 166, p. 2210. 


Institutional Shares, Ltd.—Insurance Group Dividend 


The directors have declared a semi-annual distribution of three cents 
per share on Insurance Group Shares, payable Jan. 31 to holders of 
record Dec. 31. A similar distribution was made on July 31, last, com- 
pared with 3% cents on Feb. 1, 1947.—V. 166, p. 2311. 


Intertype Corp.—Earnings— 


Period End. Sept. 30— 1947—3 Mos.—1946 1947—-9 Mos.—1946 














*Gross profits = a $726,235 $403,379 $2,157,576 $1,273,318 
Sell. & gen. admin. exp. 340,115 285,801 1,031,542 844,485 
Profit _......___.-_ $303,120 $117,578 $1,126,034 $428,833 
Other income (net) 7,534 4,058 52,548 28,187 
Total income --- $393,654 $121,636 $1,178,583 $457,020 
Provision for taxes__ 162,000 50,900 484,000 188,900 
Reserves for conting.- 15,000 15,000 45,000 45,000 
Reserve against invest. 
in British sub.__--_-- 25,000 saw 76.000" .: ddumen 
Net earnings —---~-~--- $191,655 $55,736 $574,583 $223,120 
Earns. per com. share-- $0.36 $0.25 $2.59 $1.00 
*After provision for depreciation of $18,440 in 1°47 and $20,142 in 


1946 for three months and $55,319 in 1947 and $60,425 in 1946 for 


nine months.—V. 166, p. 2104. 
Iowa Power & Light Co.—To Sell $6,000,000 Bonds— 


The company plans to receive bids until noon, Feb. 2, 1948, for an 
issue of $6,000,000 first mortgege bonds, due Aug. 1, 1973, according 
to an application filed with the SEC. 

The company also proposes to se)] to its parent, Continental Gas & 
Electric Corp.. 150,000 shares ($10 par) common at $10 a share. 
—V. 163, p. 1029. 


Iowa Southern Utilities Co. of Delaware—Earnings— 











Twelve Months Ended Oct. 31-- 1°47 1946 
Total operaiing revenues__-_-_----~------- $6,123,975 $5,616,534 
Operating expenses and maintenance aadlatin 3,396,658 2,907,186 
Income and excess profits taxes__-_-- ai , 431,400 502,275 
Other © taxes_.--.------~-- Zo A 6S eae 697,160 650,914 
Provision for retirements__~~-~---~~--- oot 24,000 500,000 

Net. operating earnings_---- _u--.---.... $1,074,756 $1,056,159 
Other income___-_---~-- ite ae NR Agr aE 29,501 34,834 

Net earnings__-~~~-~-- pa basa va taresaniecierite _.. $1,104,257 $1,090,904 
Interest em Bets eeS — -  ==e 449,725 460,855 
Amort. of debt diseownt and expense and o her 

an a Os 102,643 140,131 

Wet INGO. sonween a... ..----- sn s- => $551,683 $450,008 


—V. 166, p. 2104. 
(F. L.) Jacobs Co.—Reports Profit— 


Rex C. Jacobs, President, on Dec. 15, made the following remarks 
at the annual meeting of stockholders: 

“The company concluded its 1947 fiscal year on July 31 with a net 
loss of $219,786, which compared with a net loss of $1,401,326 for 
the previous year. The loss for the fiscal year ended July 31, 1947 
followed a deduction from income of approximately $1,034,000 for 
the cost of tools and dies and miscellaneous charge-offs. It is believed 
this provision covers the bulk of the requirements of the company’s 
expanded postwar program. 

“The records of the company reflect a net profit, before taxes, in 
the first four months of the present fiscal year of $1,154,196. This 
results in a net profit, after taxes, of $681,196 for this period, which 
more than offset the loss sustained in the entire preceding fiscal year. 

“Consolidated net sales for the first four months of the present 
fiscal year totaled $14,401,419 or considerably more than one-third 
of totel sales for all of the 1947 fiscal year. 

“It is gratifying to report outstanding recognition and acceptance 
for our Coca-Cola bottle dispensing machines, which are being produced 
in rapidly increasing quantities. This phase of our operations already 
is assuming maior nren-rtions comparable to that of Launderall and 
the automotive divisions.” 


LARNINGS FOR THREE MONTHS ENDED OCT. 31 (INCL. SUBS.) 





1947 1946 1945 

Wet ses. oss We $10,945,810 t f 
Profit after charges---—~-- 956,131 +$341,116  1$629,924 
Provision for Federal taxes__-~- SURE ..\ copkenete, - eal 
Recov. of Fed. income taxes__-_-~-~- _..... €r283,000 Cr489,000 
i aitaect aor $565,131 #$58,116 $140,924 
Ta Fa ee ae 637,261 637,261 637,261 
*Earnings per common share__- $0.82 Nil Nil 
+Loss. {Not stated.—V. 166, 


*After preferred dividend requirements, 
p. 2420. 


Jamaica Public Service Ltd. (& Subs.)—Earnings— 
Period End. Aug.31— 1947—Month—1946 1947-12 Mos.—1946 














Operating revenues $1€9,307 $159,169 $2,005,179 $1,751,708 
psa in oa PP fon 95,362 74,253 1,032,557 829,497 
Maintenance _____----- 19,377 19,692 264,052 240,959 
Taxes ee arere 9,814 14,891 150,416 131,807 
Retire. reserve accruals 10,833 10,417 128,333 120,000 
Utility oper. income_ $33,921 $39,917 $429,821 $429,445 
Other income (net)--~-~-~ Dr815 454 6,779 11,250 
Gross income ___--- "$33,106 $40371 $436,601 $440,695 
Income deductions _-_-- 8,141 7,805 95,747 102,336 
Nét ineotie’® 22 .5...++ $24,964 $32,566 $340,853 $338,358 

Preference dividend requirements: 
J. P. S. Co., Ltd.—Preference shares__---_~_- 25,067 25,067 
Preference shares ‘B’’__----- ae 21,992 21,992 
Preference shares ‘‘C’’ and ‘“‘D’’___---------- 86.994 80.417 
Common dividends paid—J. P. S. Ltd.___----- 102,600 91,800 
$104,200 $119,083 


Balance --- 
—V. 166, p. 1480. 
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Jefferson Lake Sulphur Co., Inc.—Court Award— 


The company has been awarded $897,4€5 under a decision of the 
Louisiana Supreme Court for salt iliegally removed from the bed of 
Lake Peigneur more than 10 years”ago, it was announced on Dec. 16. 
The action was taken against the State ef Louisiana. 

The sum represented seven-eighths of the amount received by the 
State from the mining of salt by another company. The sulphur 
company was awarded the sum on the basis of its exclusive mineral 
lease on the property although the lake bed is owned by the State.— 
V. 166, p. 1789. 


Jewel Tea Co., Inc.—Current Sales Up 28.1%— 
Period End. Nov. 29 1947—4 Wks.—1946 1947—48 Wks.—1945 
8 


$ $ $ 
Retail sales 11,254,890 8,785,046 116,875,593 78,964,592 


—V. 166, p. 2104. 
(The) Johnston Mutua! Fund, Inc.—Year-End Div.— 


The directors on Dec. 12 declared a year-end dividend of 40 cents 
per share, payable Dec. 22 to holders of record Dec. 15. An initial 
quarterly payment of 20 certs was paid on July 20, last, which was 
followed by a distribution on Oct. 20. 

This corporation is an open-end investment company and is spon- 
sored by the investment counsel firm of Douglas T. Johnston & Co., 
Inc., 247 Park Ave., New York, N. Y., as a means of making in- 
vesiment counsel services available to investors of moderate means. 
—V. 166, p. 1356. 


Joy Manufacturing Co.—Sale of Common Stock— 


The cirectors on Dec. 11 authorized the sale of 185,000 shares of 
common stock to an underwriting syndicate to be headed by Hall- 
garten & Co., R. W. Pressprich & Co., and Adamex Securities Co. 

Stockholders at a meeting Jan. 15 will be asked to rescind recent 
authorization of 100,000 shares of preferred stock, inasmuch as pre- 
ferred stock sale will not be used in planned financing. 

The company has announced two new produets—a continuous coal 
mining machine which will perform in one operation the separate 
functions of drilling, blasting and loading; also a rock tunneling and 
hard rock mining machine which will permit extens'on of under- 
ground trackless operaticn to tunnel driving and to iron ore, lead, 
zine and other hard rock mining.—V. 166, p. 1891. 


Kentucky Utilities Co—Earnings— 


Period End. Sept. 30— 1947—-3 Mos.—1946 1947—-12 Mos.—1946 
Operating revenues $4,444,507 $3,790,430 $16,685,862 $14,275,573 











Oper. expenses & taxes 3,257,704 2,942,969 13,154,992 11,177,760 
Net oper. income_- $1,186,803 $847,460 "$3,530,870 $3,097,812 
Other income (net) _ 10,074 Drs588 9,105 Dr2,505 
Gross income —__. $1,196,877 $846,871 $3,539,976 $3,095,308 
Int. & other deductions 657,137 250,007 1,509,202 1,204,370 
Net income $539,744 $556,868 $2,020,774 $1,890,939 


—V. 166, p. 1685. 


Kerite Co., New York—Filing with SEC— 


On Dec. 10 a letter of notification was filed with the SEC for 4,000 
shares of common stock to be sold at market on behalf of Lee 
Higginson Corp., New York. Underwriter, Chas. W. Scranton & Co. 
New Haven, Conn.—V. 164, p. 3145. 


Kirby Lumber Corp.—Pays $3.75 Annual Dividend— 


This corporation, which has most of its properties and stockholders 
in Texas, recently declared an annual dividend of $3.75 a share on 
the common stock, payable Dec. 15 to holders of record Dec. 10. The 
dividend is based on 70% of the estimated $2,600,000 earnings of -the 
company, equivalent to $5.20 a share.—vV. 165, p. 339. 





Knapp-Monareh Co.—Preferred Stock Placed Pri- 
vately—The company, it was announced Dec. 15, has 
placed privately $1,500,000 ($100 par) 445% cumulative 
preferred stock (par $100) through Merrill Lynch, 
rae ty Fenner & Beane and Hill Brothers—v. 165, 
Pp. ; 


(S. H.) Kress & Co.—November Sales 4.3% Lower— 
Period End. Nov. 30— 1947—Month—1°46 1947—11 Mos.—1946 


Sr ee go 
—V. 166, p. 1994. 


$ $ $ $ 
13,933,197 14,562,983 130,429,388 127,259,469 


Kroger Co.—Current Sales Rose 10% — 
Period End. Nov.29—  -1947—4 Wks.—1946~ —1947-—48 Wks.—1946— 


Sales 60 ‘0 784 4 5 : 
eee ee in. celles antes ,436,784 *54,999,141 684,459 2 
*Corrected figure. aveat ate se + ssteane 
NOTE—The average number of Kroger stores in operati i 
s ‘ peration durin 
the four weeks ended Nov. 29, 1947, was 2,532, eompared with 2629 
stores in the corresponding period last year.—V. 166, p. 2420. ; 


Lambert Co.—Refunds Term Bank Loans— 


The company has borrowed $2,500,000 from the Manufacturers Trust 
Co., New York, N. Y., payable in five yearly installments ef $500,000 
each, beginning Nov. 30, 1949, the first four installments to bear inter- 
est at 2% a year and the last at a rate of 2%2%. The money was 
used to repay short-term bank loans.—V. 166, p. 2420. 


Langendorf United Bakeries, Inc.—Sales Rise— 


Stanley S. Langendorf. President, on Dec. reported a subs i 
increase in sales volume and maintenance of a oo Ry cage gg 
earnings for the first half of the company’s fiscal year, Regular 
So ntgel M dividends of 50 cents per share on both class “A” and 
po oa a have been declared, payable Jan. 15 to holders of 

Net earnings, after taxes and setting up of speci: : i ] 
reserves, will approximate $570,000 for the 26 weeks sete Dae ee 
stated Mr. Langendorf. This is equivalent to $5.77 per share on the 
class A” preference shares, and after provision for class ‘‘A”’ diyi- 
dends, is equivalent to $4.25 per share on the class “B” shares 

Sales volume is running at a rate of more than $33,000,000 per year 
as against the previous record high of $27,700,000 for the fiscal year 
otas June 28, 1947, said Mr. Langendorf. The company now operates 
5 plants in California, Oregon and Washington, distributing its prod- 
ucts wholesale in metropolitan centers and Principal suburban areas 
of the Pacific Coast states from Seattle to San Diego.—V. 166, p. 1481. 


LaSalle Extension University, Chicago—Extra Div.— 


On Dec. 12, the directors declared an extra dividend 
s of 30 cent P 
share and the regular quarterly dividend of 7%2 cents per donde “4 
= ne, ee: > a — Jan. 10, 1948, to holders of record 
4 ; ‘ nm eXtra distribution of 20 cents é Jas 
on Jan. 2, 1947.—V. 164, p. 3292. Tae 


Lautaro Nitrate Co., Ltd.—Earnings, Ete.— 


This company, in a report for the 12 months ende 7 
Shows distributable net profits of £797,771 Setaied peved re 
sa ows 12 months period. 

Orace R. Graham, Chairman of the company. states the 538,217 
or 80% of the profits for the 12 months is epblicabte ssgplln ee gy 
the three issues of mortgage indebtedness. Of this amount £157,272 
is applied to interest at the rate of 4% on the dollar issue of first 
mortgage income bonds and the two Sterling issues of first mortgage 
income debenture stocks, and £480,945 is applicable to debt retirement 
by purchase for redemption of these mortgage issues. The balance of 
the profits, £159,554 is equivalent to 7.27% on the £1 “A” ordinary 
stock and the 5 pence “‘B’’ ordinary shares. According to Mr. Graham 
@ recommendation will be made at the general meeting of shareholders 


to be held in Santiago, Chile, on Dec. 31, 1947, to authorize the dis- 
tribution of this amount as a dividend. 
Since July 1, 1935, when readjustments were mad in the company’s 


capital structure, the company has retired £990,981 face amount of 
Sterling first mortgage income debenture stoeks and $18,868,000 - face 
amount cf first mortgage income bonds. 

Working capital reserve stands at the accumulated sum of £688,144 
and the renewal reserve at £1,502,994. 

Interest applicable to the dollar issue of first mortgage income bonds 
and the sterling issues of first mortgage debenture stock at the rate 
of 3% will be paid Dec. 31, 1947, interim payments of 1% having been 
made on these issues on June 30, 1947.—V. 166, p. 2420. 


(R. G.) Le Tourneau, Inc.—Notes Placed Privately— 
Arthur L. Wright & Co., Inc., and Newborg & Co. an- 
nounced Dec. 19 the private placement of an issue of 
$5,000,000 342% serial notes due Dec. 1, 1948, to June 1, 
1960, inclusive. The purpose of the issue is to repay 
bank loans and provide additional working capital.— 


V. 166, p. 856. 


Lerner Stores Corp.—Definitive Debentures Ready— 


Definitive 3% sinking fund debentures due July 1, 1967, are now 
ready for issuance in exchange for outstanding temporary debentures 
at the Manufacturers Trust Co., 45 Beaver Street, New York, N. Y. 
—V. 166, p. 2420. 


Lima-Hamilten Corp.—Receives Large Order— 


This corporation, which was formed recently through a merger of 
Lima Locomotive Works, Inc., Lima, Ohio, and the General Machinery 
Corp. of Hamilton, Ohio, anncunced on Dec. 11 the commitment by 
the Chesapeake & Ohio Ry. of an order for 15 large mallet-type loco- 
motives. The total order amounts to about $6,000,000 calling for steam 
lccomotives with a record size boiler and costing about $400,C00 each. 
Delivery will begin in June, 1948 and will be completed by Dec. 31, 
1948.—V. 166, p. 761. 


Lion Oil Co.—Completes Four New Wells— 


The company has completed four oil wells in the West Texas area 
during the past week, T. M. Martin, President, announced on Dec. 10 

Two of the wells were in the Doliar Hide Field and one each in 
the Fullerton area and in Crane County.—V.~166, p. 1994. 


Liquid Carbonic Corp.—Borrows From Bank— 


On Nov, 25, the corporation borrowed an additional $500,000 under 
its agreement with the First National Bank of Chicago dated Dec. 16, 
1946, and on Nov. 30, there were $3,5€0.000 of notes outstanding. The 
money was added to working capital.—V. 166, p. 1152. 


Louisiana Power & Light Co.—Plan Approved— 


The SEC on Dec. 15 approved the proposal of the company to 
depart from the agelicy’s expressed policy of limiting premiums on 
the issuance of new securities to 23, of par in connection with 
its forthcoming issue of preferred stock. 

Company proposes to fix the dividend rate on a new issue of 
preferred stock so as to produce an initial market price of at least 
$110 a share, or a premium above par of 10%. Through the new 
issue, the company intends to retire all of its outstanding $6 pre- 
ferred stock on a share-for-share basis. Any shares of old preferred 
not exchanged will be redeemed with the proceeds from the sale of 
additional common stock to the Louisville's parent, Electric Power 
& Light Corp. 

The company’s request for an exemption from competitive bidding 
was rejecied by the Commission, but the agency said that it will 
consider such a request when the record is completed and the new 
preferred stock is ready for sale if the company can then demon- 
strate that conditions are such as to make it inappropriate to submit 
the new preferred stock to competitive bidding.—V. 166, p. 1481. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 
Electric output of this company for the week ended Dec. 13, 1947, 
totaled 34,867,000 kwh., as compared with 34,085,000 kwh. for the 
corresponding week last year, an imerease of 2.3% .—V. 166, p. 2420. 


McColl-Frontenac Oil Co., Ltd.—Registers with SEC— 

The company on Dec. 16 filed a registration statement with the 
SEC covering 900,000 shares (no par) common stock. The shares 
w.ll be offered for subscription by stockholders on the basis of one 
for each two shares held. No plans have been made for unsubscr.bed 
shares. 

The Texas Co., which owns approximately 49.98% of the outstand- 
ing common, has advised the company that it presently expects to 
exercise all the subscription warrants which it is entitled to receive 
in connection with the offering. Final decision, however, will be 
deferred untii the offering is made and full consideration can be 
given to the price and terms of the offering and to market and busi- 
ness conditions then prevailing, the statement said. 

The company has not arranged for underwriting of any unsubscribed 
shares. It may sell unsubseribed shares at public or private sale, 
according to the statement. 

Net proceeds will initiaily be added to general funds. The company 
is modernizing and expanding its Montreal East refinery at an esti- 
mated cost of $10,000,000, and erecting a lubricating, blending and 
grease manufacturing plant at Toronto at an estimated cost of 
$1,000,C00. 

As of Nov. 30, 1947, approximately $4,400,000 of the cost of these 
capital improvements had been paid. The company at that t:me had 
a bank loan from the Royai Bank of Montreal amounting to $6,880,882, 
a considerable portion of whieh had been incurred to finance these 
improvements. 

Proceeds of the present common stock issue, together with about 
$7,150,000 representing net proceeds of sale on Dec. 8, 1947, of $7,500,- 
000 344‘ first mortgage sinking fund bonds, and cash realized through 
depreciation accruals and retained net income, will be available to 
meet these capital expenditures, to repay its bank loan, and t®} make 
further capital and other exnenditures as the management may deter- 
mine, the statement said.—V. 166, p. 2105. 


McQuay, Inc.—Merger Concluded— 


Sce Aeronautical Products, Ine. above.—V. 166, p. 1357. 





(R. H.) Maey & Co., Inc, (& Subs.)—Earnings— 
—13 Wks. Ended— —52 Wks. Ended— 
Nov. 1,’47 *Nov. 2,’46 Nov. 1,’'47 *Nov 2, 46 
$ $ $ $ 
Net retail sales____.___ $75,568,000 62,348,000 2298,303,000 264,944,000 
Inc. before Fed. taxes 








on income eae ied 6,262,000 4,887,000 13,663,000 +17,357,000 
Federal taxes on inc.- 2,588,000 2,053,000 5,752,000 6,673,009 
Net income _-_-. 3,674,000 2,334,000 7,911,000 10,684,000 
Div. on pref. stock 176,000 176,000 704,000 704,000 
Earns. applic to 
common stock 3,498,000 2,658,000 7,207,000 9,980,000 
Earnings per sh. of 
common stock ____~- 2.03 1.55 4.19 5.80 


*During this period, the business of both Macy’s New York and 
L. Bamberger & Co., was adversely influenced by the United Parcel 
Service and the general trucking strikes which affected the entire 
area of Greater New York. +After deducting a loss of $3,025,000 on 
sale of real estate. tSales in the current quarter included those of the 
John Taylor Dry Goods Co. of Kansas City, Mo. (acquired Feb. 1, 
1947) and of the recently opened branch stores in Jamaica, L, I., and 
Tiffin, Ohio.—V. 166, p. 1995. 


Manhattan Bond Fund, Inc.—Annual Report— 
The report for the year ended Oct. 31, 1947 reveals the following: 


—Distributions— 

Net Shares Asset Val. Security 

Oct 31 Assets Outstdg. Per Sh. Income Profits 
1947 $26,506,458 3,625,460 $7.31 $0.34 $0.16 
1946 23,342,757 2,940,175 7,94 0.345 0.455 
1945 : 23,143,707 2,504,037 9.24 0.40 0.90 

Income for the year ended Oct. 31, 1947 (from interest on bonds) 

was $1,340,416; expenses (net) $211,790; net income, $1,128,647. Net 


profit from saie of securities (net), $528,724.—V. 166, P. 1357. 


Marion Power Shovel Co.—Recapitalization Probable 

A plan to retire the present 13,200 shares of $7 preferred stock ae 
expected to be presented to the board of directors Jan. ?2 by a com- 
mittee of three directors which has been celzgated to work oul a 
proposal to satisfy dividend arrears of $112 per share on that issue. 

Expectations are that the committee wil propose that holders be 
offered two shares of a new preferred stock, plus probably some 
common stock or a cash payment, for eaca shure of the present 
$7 preferred stock. If the board approves the committee’s propesal, 
it will go to the stockholders for final approval. (“Wall Street 


Journal.’”’)—V. 166, p. 2420. 


Marshall Field & Co.—Earnings— 


Feriod End. Sept. 30— 1947—-3 Mos.—1£46 1947—-9 Mos. tg 


$ $ $ 
46,265,183 44,574,503 142,022,443 133,248,113 


Net sales 

Earnings before Federal , 
income taxes 3,5538.377 4,913,047 11,308,106 16,342,021 

Prov. for Fed. inc. taxes 1,352,183 1,866,953 4,297,080 6,209,968 
Net profit 4 2,206,194 3,046,089 7,011,026 10,132,053 

Net profit per pfd. share $14.71 $20.31 $46.74 ge tht 

Net prof. per com. share $1.05 $1.49 $3.36 $4.97 


V. 166, p. 667. 


Maryland Drydock Co.—Plans 2-for-1 Stock Split— 


Declares Extra $1 Dividend— 

The stockholders, at their annual meet'’ng next March 17, will vote 
“a eae the number of common shares from 150,000 to 300,000 
in order to effect a two-for-one split-up. 

On Dec. 11 the directors declared a dividend of 37% cents a share 
on the commen stock, payable Dec. 26 to holders of record Dec. 18 
and voted an extra dividend of $1 a common share, payable Dec. 31 
to ho.ders of record Dec. 13. This wll bring total payments on the 
common stock for 1947 to.$2.50 a share, as compared w.th $1.50 a 
share dsbursed in the previous year. 

The regular quarterly dividend of $1.12% a share was.also author- 
ized on te series A preferred stock, payable Dec. 31 to holders of 


record Dec. 18.—V. 163, p. 2995. 


Massachusetts Mutual Life Insurance Co.—Obituary— 


Cummings C. Chesney, 84, a director of the company since Jan. 19, 
1927, and a member of the finance committee since Jan. 28, 1931, 
died on Nov. 27 at his home*in Pittsfield Mass.—V. 166, p. “312. 


Michigan Bell Telephone Co.—Earnings— 

Period End. Oct. 31— 1947——-Month— 1946 1947— 10 Mos.— 1946 
Operating revenues $8,611,926 $8,062,495 $79,629,036 $75,807,009 
Uncollectible oper. rev. 34,369 23,357 270,999 196,199 


$8,577,557 "$8,039,138 $79,358,037 $75,610,810 





Oversating revenues 


eratin expenses 7,394,286 6,106,751 64,409,465 54,602,387 
on Seine St * 665,745 970,679 8,517,562 10,291,810 
Net operating income $517,526 $961,708 $6,431,010 $10,516,613 
Net etter avaee ; 410,538 936,543 6,173,468 10,409,502 


—V. 166, p. 2212. 


Michigan Gas & Electric Co.—Earnings— 
Period End. Sept. 30— 1947—-3 Mos.—1946 1947—12 Mos.— 1946 


i 5 420 
Operating revenues $581,50) $552,330 $2,306,074 $2,057, 
Gbek expenses & taxes 474,862 431,336 1,748,674 1,612,104 

i 106.647 $120,994 $557,401 445,317 
Net oper. income £106,647 $120,994 $557,401 $ 3: 
Other income inet) 140 95 282 ‘a 
i $105,787 $121, ~ $557 6,741 
Gross income $105,787 $121,089 $557,683 $446, 
Int. & other deductions 27,476 36,631 204,195 Desist 
Net income ~ $79,311 $84,458 $353,488 $238,028 
V. 166, p. 1256. 
Mid-Continent Airlines, Inc.—Earnings— : 
Month of October oi # eis 
Operating efficiency 97.73% 98.91° 
27,333 23,760 


on 1D > —- anpwi a 
Revenue passengers carrie 13.015'711  10,192/398 


Capacity passenger miles flown Li 0 
eeveaus coaeatant miles flown 8,187,966 er 1 
Passenger load factor 62.89% . 70. fA 
Mail, express and freight tons E: 212 Bee 
Mail, express and freight ton miles 64,106 aoe 
Operating revenue a Sere deatEn 
Profit before taxes 46,876 
Prov. for income taxes-_ se 
$27,657 $16,127 


Net profit 
—vV. 166, p. 2105. 


Mid-West Abrasive Co., Owosse; Mich.—Files with 
SEC— 


i i é F ifi i ith the SEC 
The company on Dec. 8 filed a letter of notification w: 

for 28,571 shares (50¢ par) common stock to be offered at $3.50 a 

share without underwriting. The proceeds will be used to pay off 


bank loan.—V. 160, p. 1297. 


Middle States Petroleum Corp. (& Subs.) —Earnings— 


s. Ended Sept. 30— 1947 1946 
qusancinaane iy , a i $2,909,395 $1,985,374 
iNet profit . bo i *1,086,552 425,685 
Class A share outstanding- pote pays 
Class B share outstanding- ass at as 


Zarnings per ciass A share__-- ’ F 
pte per class B share_- $0.98 $0.19 

*After deducting $80,000 provision for probable abandonments. aanaee 
depletion, depreciation, estimated income taxes, and erage o 
minority interests in earnings. tAfter allowing for class A dividen 
requirements at the rate of $1.20 annually. 


Resumes Dividends— 


Dividends of $1.20 per re on ae 
shé the class B_ stoc ave bee 
erasiidsied earnings for the year 1946. They are both payable 
Jan. 14, 1946, to holders of: voting trust certificates and stock = 
tificates of record at the close of business on Jan. 2, 1947. Distr me 
tions of $1.20 each on the class A stock were made on Jan. 14 rag 
Dec. 30, 1946; none since. The last payment on the class B ery 
amounting to five cents per share—was made on Jan. 20, 1942.—-V. 4 


p. 1256. 


Miller Manufacturing Co., Detroit—Acquisition— 
i hased the 
It was announced on Dec. 9 that th Ss company: has pure 
Buckeye Forgings Co. of Cleveland, Ohio and will operate it as a 
wholly-owned subsidiary. Cash realized from the sale of its 52% stock 
interest in the Rieke Metal Products Corp. of Auburn, Ind., was 
i y he purchase, : ae 
a uae - dent, explained the company's dec‘sion to 


oseph W. McVougal, Pres. n é 
sell its Rieke holdings and buy Buckeye Forgings “was motivated by 


, i 3 the diver- 
the fact that the company’s forgings are complementary to t 
sified machinery and automotive steel castings manufactured by our 
subsidisry. Monroe Steel Castings Co. of Monroe, Mich., which we 
acquired in August, 1945.”"—V. 166, Dp. 2312. 


Minnesota Power & Light Co. —SEC Permits Solicita- 


tion— 

Company was granted permission Dec. { ; 
affirmative votes of its preferred stockholders for certain proposed 
charter amendments that would alter the rights of that class of stock. 

The Commission also sanctioned the amendments, providing they 
are approved by two-thirds of the affected preferred stockholders. 


—V, 166, p. 1995. 


class A stock and 25 cents per 
n declared with respect to the 


17 by the SEC to solicit 
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Bids for 
reeeived Dec. 16, 


the trustee. 


Missouri Pacific RR.—Bids for Equip. Issue Rejected— 


$5,248,000 one-to-eight-year equipment 
were rejected by 


trust 


Salomon 


certificates 


Bros. & 


Hutzler bid 99.74 for 2%s and Halsey, Stuart & Co. Inc. bid 99.0299 
for 2%¢s.—V, 166, p- 2312. 


‘Mississippi Power Co.—Earnings— 
1947—-Month— 1946 


Pericd End. Oct. $1— 
Gross revenue 
Operating expenses_- 
Prov. for depreciation 
Amort. 

adjustments 
General taxes 
Fed. inc. & exc. prof. tax. 


Gross income __- 
Int. on long-term deht_ 
Amort, of prem. on debt 
Other deductions 


Net income 
Dividends on pfd, stock 


Balance 
-—V. 166, p. 1892. 


of plant acquis. 


$616,851 
345,843 
47,167 


9,233 
111,874 


$102,735 
26,357 
Dr308 
Cri3 





274,698 
7,705 


$66,994 


$557,694 
238,160 
42,167 


4,500 
126,623 
$146,244 
22,589 
Dr353 
€7395 


$124,403 
10,049 


$114,354 


1947—-12 Mos.—-1946 


$7,099,367 
3,124,675 
556,000 
101,330 
{772,210 
910,445 


$1,634, 707 
288,249 
Dr4,122 

Cr20,763 


$1, 371, 342 
112,573 


“$1, 258, 769 


$6,348,018 
2,421,296 
491,167 


293,909 
698,748 
796,335 
“$1, 646,562 
272,915 
Dr4,267 
Cr2,718 
“$1, 378; 196 
120,594 


"$1,254,602 


Montgomery Ward & Coe., Ine.—Nov. Earnings Higher 


1947—10 Mos.—1946 
$6,165,000 $0,34/,000 $45,486,000 456,300,000 


Period End. Nov. 30— 
*“Net profit (¢apprex.) 
+Eains. per com. share 
dividend requirements. 


*After charges and Federal] mcome taxes. 
outstanding, 


of commen stock 
dividend requirements. 


presently 


1947—-Month—1946 


$1.24 


£0.80 


$5.61 


$7.25 


+#Based on 6,502,378 shares 
after allowing for 


class A 


Correction—Stock Offered at $52 per Share— 


The offering price on the special offering Dee. 


Webber, Jackscn & Curtis was $52 per share, 


V. 166, p. 2420. 


as 


9 made by Paine, 
not $59 


Stated in 


(John) Morrell & Co.—37%-Cent Extra Distribution 


On Dec. 9, 


the directors 


declared 


an extra dividend of 37 


12 cents 


per share and the regular quarterly dividend of 37% cents per share 
on the common stock, both payable Jan. 30, 1948, to holders of record 
the company paid 37% cents per share on 
April 30, July 30 and Oct. 30, ana prior to-the distribution on April 3; 


Jan. 10, 194%. In 1947, 


1947, 


dividend of 62%2 cents per 


of one additional common share for each share heid paid a cash 
share.—V. 165, p. 2004. 


Morris Plan Corp. of America—15-Cent Common Div. 


On Dec. 16, 
on the common 
Dec. 26, 1947. 


stock, 


payable Jan. 
No payments were made on this issue in 1947. 


20, 1943, 


the directors declared a dividend of 15 cenis per share 
to holders of 


record 
In 1946, 


the company paid an initial of 10 cents on Jan. 11 and a dividend or 15 


eents on Dec. 30.—V. 166, p. 


1153. 


Mutual Life Insurance Co. of New York—Adopts 244% 
Reserve Basis on New Policies— 


- This company 
interest earnings on 
1948. 
issued 

In making 


This compares with a 3% 


this announcement, 


has. eStablished 2%% 


reserve basis on 


as the assumed rate 
reserves for policies to be issued after Jan. 1, 
policies now being 


Alexander E, Patterson, 


of net 


President, 


Stated that cash values un the new policies will be substantially g-eater, 


in line with present-day preierence for 
ance, and that gross premium rates will accordingly be slightly 
The changes do not appiy to policies issued in the 


on most policies. 


past.—V. 166, p. 2421. 


“living values’’ 


im he insur- 


higher 


National Acme Co.—Consent Decree Entered— 


Attorney 


General Clark announced Dec. 


has been. entered in a suit against the company 
tional cartel agreements involving the manufacture and saie of high 
speed automatic machine tools.”’ 


The Attorney General 
District Court at Cleveland, bringing 


suit against tne finn. 
The department said 
allegation of 
B.S.A. Tools, Ltd., of 
maschinentabrik A. G. 
facturers'’ 
Vv. 165, Pp. 214. 


“a conspiracy 


said the 


eecree was 


15 that a 


entered in 


consent 
“terminating interna- 


decree 


the U. S. 


to a close the government civil 


the government complaint wes based on an 


of multiple-spindle automatic machine tocis.— 


to divide and control world markets with 
Birmingham, England, and Fitthr Werkzeug- 
of Leipzig, Germany, the largest foreign manu- 
—-V. 162, p. 3677; 


National Battery Co.—Dividend Rate Increased— 


On Dec. 12, 
on the common 
Jan. 20, 1948. 
cents each; 


stock, 


Iy48, 


1, 40 cents each. 


to holders ot 
Feb. 1 and May 1, 30 
p. 


—V. 166, 


the directors declared a dividend of 50 cents per share 
payabie Feb. 2, 
Payments in 1947 were as follows: 
and Aug. 1 and Nov. 


record 


1257. 


Natienal Bellas Hess Inc.—November Sales Up— 


Month of November— 
Sales i . S — 

George Marks, 
in unit 


President, 
as well as dollar 


1947 


2313. 


1946 


$2,745,879 $2,008,462 


seperted that a new high had been reached 
volume.—V. 166, p. 


National Bond & Share Corp.—$1.54 Special Dividend 


On Dec. 11, 
share, payable Dec. 26 


pany stated, it 
be designated as a 
of the Internal Revenue 


was paid on Dee. 26, 1946.—V. 166, 


Code. 


1893. 


18, 
payable Jan. 
Of the special distribution, 
that approximately $1.05 per 
“Capital gain dividend,’’ pursuant to the provisions 
A special dividend of $2.77 
p. 


share 


the directors declared a@ special dividend of $1.54 per 
to steekholders of record Dee. 
regular quarterly dividend of I5 cents per share, 
stockholders of record Dec. 31. 
is expected 


and the 
15 to 
the com- 
will 


per share 


National Fuel Gas Co. (& Subs.)—Earnings Higher— 


Ten Months Ended Oct. 31— 
Net earnings per share after taxes and all chgs. 


—V. 166, p. 1153. 


1947 
$0.88 


1946 
$0.81 


National Investors Corp.—Special Distribution 


The directors have declared a special distribution of 29 cents per’ 
share out of realized profits and a dividend of 22 cents from ordinary 


income, both 


payable Dec. 


23 to -stoekhelders of 


record Dec. 9. 


The 


specia! distribution will be made in stock unless shareholders elect to 


receive cash. 
Jast, 
68 cents per 


National Pumps Corp.—Sale Approved— 


The 
Corp. : 
The offer provides for 


—V. 163, p. 656. 


stockhelders on Dec. 
Tank & Pump Co. of Fort Wayne, Ind., 


15 approved an offer by 
to purchase National Pumps 


Together with the 17-cent dividend paid on July 19, 
the current declaratioms brings the total for the year 
share, compared with 71 cents in -1946.—V. 


1947 to 


166, p. 1996.” 


Tokheim Oil 


the exchange of approximately 28,000 shares. 
of Tokheim stock for the assets and assumption of the 


liabilities 
of the National corporation, as shown by an audit of Jan. 31, 


1947. 


National Seeurities & Research Corp.—Distributions—. 


The corporation on Jan, 


6 cents; on 
10 cents; 


5 cents; 


15, 1948 will pay to stockholders of record 
Dee. 31, 1947 the following dividends on said funds: 
Low-Priced Bond Series, 6 cents; 
on Low-Priced Common Stock Series, 


On Bond Series, 
on Speculative Series, 
on First 


Mutual Trust Fund, 8 cents; on Automobile Shares, 7 cents; on Metal 


Shares, 
Priced Bond Series, 


Fund, 18 cents; 


On Bond Series, 
on Speculative 
7 cents; 


24 cents; 
Series; 


and on Steel Shares, an initial of 2 cents on Oct. 15. 


On Dec. 15, 


initial ef 4 cents; and on Steel Shares, 6 cents. Payments in 
the year 1947 were as follows: 
56 cents; 
low-Priced Common Stock Series, 


on Low- 
32 cents; on 
on First Mutual Trust 
on Automebile Shares, an initial of 3 cents on Oct. 15; 


the following distributions were made to stockholders 


tures, due 2022. 


of record. Nev. 30: On Institutional Series, an initial of 3 cents; 


on Income Séries, 7 cents (bringing total for year to 38 cents): on 
Industrial Stocks: Series, 5 cents (bringing total to 21 cents): on 
Aviation Shares, initia] of 1 cent; on Building Shares, initia) of 


4 cents; and on Chemical Shares, an initial of 3 cents. 

On Nov. I5, last, initia] distributions were also made as follows: 
On Railroad Shares, 1 cent; on Railroad Equipment Shares, 4 cents; 
on Retail Trade Shares, 3 cents; and on Balanced Series, 6 cents. 

The ‘Preferred Stock Series Fund paid in 1947 a total of 55 cents: 
the Stock Series Fund, 45 cents; and Selected Groups Series, 16 cents.— 
V. 166, p. 160. 


National Tea Co., Chieago—Current Sales Up 28.07%— 


Period Ended Nov. 29, 1947—4 Wks.—1946—-1947. 48 Wks.—1946 
Sales <._- $18,916,489 $14,771,091 $196,193,448 $140,890,090 

The number of stores in operation increased from 705 in 1946 to 708 
ut Nov. 29, 1947.—V. 166, p. 2313. 


Nationwide Home Equipment Corp.—Stock Offered— 
Henry P. Rosenfeld Co., New York, is offering (as a 
speculation) 100,000 shares of capital stock (par $1) at 
$2.625 per share. 


Transfer Agent, United States Corporation Co., 
Jersey City, N. J. 

HISTORY AND BUSINESS—Ccmpany was incorporated in Delaware 
July 10, 1947 and on Aug. 16 toox over the partnership business of 
Nationwide Home Equipment Co., doing business in New Haven. Among 
the assets transferred by the partnership was the trade name ‘Lee 
Furniture Co.”. which had gained some prominence in the area where 
the partners operated. 

Company is engaged in the business of selling at retail from its 
places of operation and through house-to-house canvassing, for cash 
and on.an installment plan basis, various items of furniture, household 
appliances and specialties, radios, mattresses, rugs, electric washing 
machines and refrigerators. It also sells, in the same manner, watches, 
some jewelry, and ether miscellaneous items. 

For these assets, acquired corporation transferred to 
composing Nationwide Home Equipment Co., a total of 101,979 shares 
ot stock (par $1). Of these shares, 50,000 shares represent good will 
cf the partnership. These shares were taken by the partners for invest- 
ment and not for distribution. 

The ‘corporation is continuing the business of the partnership, 


15 Exchange Piace, 


the partners 


retail 


stores, offices and warehouse, which are loeated in New Haven, and 
Ansonia, Conn. 
CAPITALIZATION—-Authorized capital consists of 400,000 shares 


(par $1), of which 101,979 shares are presently outstanding, 


. STOCK PURCHASE WARRANTS—Corporation is to issue 18,585 stock 
purchase warrants te the underwriter at one cent per warrant. These 
warrants are to be issued to che underwriter at the rate of one. warrant 
for each four shares of capital stock sold, until such time as the 
18,585 stock purchase warrants shall have been exhausted. Each war- 
rent entitles helder thereof to purchase, at any time subsequent to 13 
months tollowing initial date of this offering and for five years there- 
after, one share of the capital stock at $2 per share. 

PURPOSE—Net proceeds will be used for working capital, to expand 
the corporation’s business into new lines and new territories, to engage 
in further advertising programs suitable to the areas in wnicm ine 
corporation will carry on its business, when it shall deem economically 
aavantageous, to set up greater inventories, in view of the removal of 
government credit restrictions, to extend more liberal credit terms to 
the corporation’s customers and for ether corporate purpcses. 


PRO-FORMA EARNINGS STATEMENT, AUG. 18, '47 TO NOV. 22, °47 





Net sales thee ~ (ic ; ee ae 4 $94,909 
Cost of sales—estimated ~ oie 56,945 
Operating expenses _ 7 2 AS 27,225 

Operating profit __ os k + Hin as dik $10,739 
Other income _____- —s ee Meo: 2 1 6,543 

Tota] income _- $17,281 
Financing discount €,351 


Interest and bank’ charges- Cwatt 199 








Provision for income taxes- 1,908 
Net» prefit for period__ - yee é. sai a $6,823 
-—V. 166, p. 2313. 


New England Gas & Electric Asseciation—Output— 


For the week ended Dec. 12, the Association reports electric output 
of 16,368,342 Kwh. This is an inerease of 1,814,315 kwh., or 12.47% 
ebove production of 14,554,027 kwh. for the corresponding week a 
year ago. 

Gas output for. the Dee; 12 week is reported at 232,089,000 cu. ft. 
This is:an- inerease of 64,072,000 cu. ft. or 38.13%, above preduction 
of 148 017,000 cu*fit. for the corresponding week a year ago.—V. 166, 
p. 2421. 


New Orleans Great Northern Ry.—Interest— 


The direciors have voted 3'2% interest on the 5‘ imeome deben- 
The interest will be paid Jan. 15, 1948, to holders of 
record Jan. on Oct. 21, 1947.—V. 164, 


p. 3294. © 


10. Previous payment was 24° 


New Orleans Publie Service Inc.—Earnings— 
Period End. Sept. 30— 1947— Month— 1946 1947—-12 Mos.—1946 


Cperating revenues ___ $2,737,662 $2,489,672 $32,207,781 $31,234,596 
Operating expenses __. ~° 1,636,574 1,354,397 18,626,664 16,323,769 
Federal taxes ~ ae 259,138 327,066 2,999,737 4,295,384 
Other taxes _____ 279,763 256,315 3,175,253 3,202,404 


Property retirement re- 














serve appropriations_ 200,000 294,500 3,699,500 3,731,523 
Net oper. revenue__ $280, 187 $257,394 $3,706,627 $3,681,516 
Other income - (net). 16,019 13,258 138,981 122,672 
Gross ineome $296,206 $270,652 $3,845,608 $3,804,188 
Int. on mtge. bonds_- 37,604 £8,490 1,060,104 1,062,133 
Other int. & deductions 9,975 14,208 229,096 282,625 
Net inceme ____--- $198,627 $167, 954 $2,556,408 $2, 45 9,430 
Dividends applic. to pfd. stock for period_____~- 369,548 369,548 
Balanee ‘ a" bechare $2,186,860 $2,089,882 
—-V. 166, p. 2212. 


New Process Co.— Declares Dividend of $7.50— 


The directors have declared a dividend of $7.50 per share on the 
no par value common stock, payable Dec. 27 to holders of record 
Dec. 17. This compares with $2.50 paid on Nov. 1, last, and 50 cents 
each on May 1 and Sept. 12, 1947. In year 1946 a total of $11.75 per 
share was paid.—V. 166, p. 1686. 


New York Central RR.—Equip. Trusts Offered—A 
group headed by Halsey, Stuart & Co. Inc. was awarded 
Dec. $12,800,000 25% equipment trust certificates. 
The . certificates, issued under the Philadelphia plan, 
were immediately reoffered by the group, subject to 
Interstate Commerce Commission authorization, at prices 
to yield from 1.50% to 2.95%, according to maturity. 


Other members of the offering group include R. W. Pressprich & Co.; 
Blair & Co., Inc.; Equitable Securities Corp.; Hornblower & Weeks; 
Otis & Co. (Ine.); Phelps, Fenn & Co.; L. F. Rothschild & Co.; A. G. 
Becker & Co.; Inc.; Gregory & Son, Inc.; Harris, Hall & Co. (Ine.); 
The Illinois Co.; Burr & Co., Inc.; First of Michigan Corp.; Graham, 
Parsons & Co.; Hayden, Miller & Co.; Kean, Taylor & Co.: R. L. 
Day & €0.; Hirsch & Co.; Wm. E. Pollock é& Co., Inc.; Swiss American 
Corp.; William Blair & Co.; Julien Collins & Co.; Schwabacher & Co.; 
The Wisconsin Co.; First Cleveland Corp.; Mason, Moran & Cod.; 
MeMaster Hutchinson & Co.; Alfred O’Gara & Co.; Rand & Co.; 
Singer, Deane & Scribner; F. S. Smithers & Co.; Thomas & Co.; and 
F. S. Yantis & Co., Inc. 





The issue was awarded Dec. 16 on a bid of 99.301. 
Hutzier bid 99.55 for a 354% coupon. 

The certificates are dated Jan. 15, 
each Jan. 15, 1949 to 1956, inclusive. 

The certificates will be issued to provide for not exceeding 75% of 
the cost, estimated at $17,985,500, of the following new standard-guage 
railroad equipment: 13 Diesel road switching locomotives; 12 Diesel 
road passenger locomotives; 39 Diesel road freight locomotives: and 
2,000 55-ton steel box cars.- 


Orders More Locomotives— 


The New York Central System on 
of orders for 111 new Diesel-electrie 
$21,000,000. 

This sends the System’s postwar improvements program above the, 
$225,000,000 mark—more than 175 millions for new motive power 
and passenger and freight cars received or ordered since the start of 
1945, and roadway and structure improvements involving expenditures 
or commitments of around 50 millions for the 1945-48 period. 

Frank S. Austin, Manager, Purchases and Stores, said the orders 
were placed by the Central and two affiliates, the Pittsburgh & Lake 
Erie and the Indiana Harbor Belt, with the American Locomotive Co., 
the Electro-Motive Division of General Motors Corp., and with Fair- 
banks-Morse & Co. 

The orders are for eight road passenger 
locomotives, 15 transfer locomotives, 64 


Salomon Bros. & 


1948, and will mature $1,280,000 


Dec. 17 announced placement 
locomotives at a cost of about 


locomtives, 
switch 


17 road freight 
locomotives and seven 


road switeh locomotives. Deliveries are scheduled to start next sum- 
mer and extend into 1949. 
The Central, which already has one of the largest fleets of Diesel- 


electric road locomotives in the country, ordered earlier this year 36 
Diesel-electric locomotives costing around $12,000,000, and last year 
ordered 25 Diesel-electrics costing more than $11,000,000. Many of 


these have been delivered and are in service.—V. 166, p, 2421. 


New York New Haven & Hartford RR.—Unsecured 
Creditors Get Steck for Part of Claims— 


Unsecured creditors of the reorganized New Haven road have received 
Federal Court allocations of new commen stock totaling $46,916,727 im 
the road, to be applied to their claims. 

The largest amounts of $100 par common assigned by Federal Judge 
Carroll C. Hincks were $15,297,231 to holders of the New Haven’s 
former debenture 4s of 1957 and $19,200,000 of New York, Westchester 
& Boston first 44s of 1946. 

The allocations were made on 
stock for each $100 of claims. 
against unsecured claims, 
stock at this time. 

Among other allocations are $4,589,319 of common stock to the 
Connecticut Railway & Lighting Cc. and $3,131,832 to the Springfield 
Railway preferred shares. No action was taken on the Boston & 
Providence RR. Corp. claim of $10,000,000 and the Boston Terminal Co. 
claim of $15,156,000. 

Under the reorganization plan of the New Haven, 1,073,852 shares 
of the common stock, with par value of $107,385,200, are distributable 
among holders of unsecured claims. The allocations authorized by the 
Court are for those claimys which were liquidated at the date of the 
consummation order and final decree.—V. 166, p. 2313. 


the basis of one share of common 
They represent a minimum allowance 
but do not represent a distribution of the 


New York Telephone Co.—Earnings— 
Period End. Oct. 31— 1947—-Month—1946 1947-10 Mos.—-1946 


$ $ $ $ 
32,026,313 Babes 291,487,641 275,658,454 





Operating revenues _. 
Uncollectible oper. rev._ 116,645 2,4: 24 __ 682, 116 493,695 
Operating revenues __ 31,909,668 29, = 833 "290.8 805,525 “275, 174,75@ 





Operating expenses 24,498 719 20,637 ,664 215,576,311 193,448,612 
Operating taxes 4,396,466 4,823,225 44,176,374 46,302,192 

Net operating income 3,014,483 3,691,924 31,052,840 35,423,956 
Net after charges 2,532,436 3,314,270 27,684,154 32,158,99@ 


—V. 166, p. 2213. 


Newark & Essex Securities Corp.—Final Liquidating 
Dividend— 


Announcement was made on Dec. 2 of the declaration of a final 
liquidating dividend of $1 per share in cash, payable on or after 
Dec. 37 to stoekhloders of record Dec. 15, upon presentation and 
surrender of stock certificates at the National Newark & Essex 
Banking Co., Newark, N. J. See also V. 166, p. 1582 


Newport News Shipbuilding & Dry Dock Co.—Changes“ 
in Personnel— 


It is announced that effeetive Jan. 1, 1948, Homer L. Ferguson and 
Roger Williams will retire as executive officers of the company. Both,« 
however, will continue as members of the board of directors and retain 
their positions as Chairman and Chairman of the Executive Committee, « 
respectively. 

As a result of the 
General Manager, 

William 
the same 
p. 1583. 


retirements, John B. Woodward, President an@ 
will become the company’s chief executive officer. 

E. Blewett, Jr., Execytive Vice-President, was elected, at 
time, to the board ef ‘directors, effective Jan. —V. 166, 


Niagara Falls Power Co.—To Sell Railway— 


The Interstate Commerce Commission on Dec. 9 authorized this 
company to sell the Niagara Junction Ry. Co. to the New York Central, 
Lehigh Valley and Erie railroads for $1,000,000. 

Under the plan, New York Central will get 50% 
other reads will get 25% each. 

The Niagara Junetion Ry., an electric switching railroad, operates 
over about 38 miles of trackage in the Buffalo, N. Y. industrial area. 
—V. 166, p. 1583. 


of the stock. The 


Niagara Hudson Power Corp.—To Pay Arrearages, Etc. 

The directors on Dec. 16 declared a dividend of $5 per share on the 
first preferred stock, 5% series, and a dividend of $10 per share om 
the second preferred stocks, 5% series, A and B, both payable Feb, 2 
to holders of record Jan. 19, 1948. 

The first preferred payment includes $1.25 per share for the quarter 


ending Jan. 31, 1948, and $3.75 per share for the quarterly periods 
from Feb. 1, 1945, to Oct. 31, 1945, thus wiping out all accumulations 
on this issue. 

The second preferred payment includes $1.25 per share for the 
quarter ending Jan. 31, 1948, and $8.75 per share for the seven quar- 
terly periods ending April 30, 1944. This marks a resumption of 


dividends on the second preferred stock and will reduce back dividends 
on the issue to $17.50 per share.—V. 166, p. 1996. 


Niagara Junction Ry.—Sale Authorized— 
See Niagara Falls Power Co. above.—V. 165, p. 941. 


Nipissing Mines Co., Ltd.—Sells Stock of Unit— 

It is announced that this company has sold 875,000 shares of its 
holdings of the stock of Consolidated Beattie Mines Ltd. at 50 cents 
per share pursuant to the exercise of the option to purchase said shares 
as set forth in the proxy statement which the company issued to its 
stockhelders under date of May 15, 1947.—V. 160, p. 2187. 


Noma Eleetric Corp.—Earnings— 


EARNINGS FOR THE THREE MONTHS ENDED SEPT. 30, 1947 
SREY ch ees ’ $12,724,152 
Net ineome _ i bs 1 367, 162 
Capital shares outstanding sngoekss 638,010 
Earnings per share ___-~-- — : és $2.14 

Henri Sadacca, President, stated that the original bank loan of 
$4,950,000 has been reduced to $2,450,000.—V. 166, p. 2107. 

Noranda Mines, Ltd.—Earnings— 

9 Mos. End, Sept. 30— 1947 1946 1945 1944 


Metal output & miscell. 


ime@me __---.-- $8,280,603 $10,771,584 $13,696,799 $14,066,560 





Cost and expenses----- 2,759. 967 3,836,182 4,106,313 4,188,982 
Reserve for taxes___---- %10,000 1,550,000 2,410,000 2,495,000 
Depreciation. reserves _ 252,000 305,000 315,000 376,000 

Estimated net profit. $4,458,636 $5,080,402 $6,865.486 $7,006,579 
Est. oarnings per share $1.95 $2.27 $3.06 $3.13 
—vV. 166, p. 1153. 








































































































































10 (2562) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, December 22, 1947 














North American Aviation, Inc.—Has $203,000,000 Un- 
filled Orders— 


The corporaton on Dec. 10 reported that preliminary unaud.ted 
figures for its fscal year ended Sept. 30, 1947 showed an estimated 
net loss of $28,259 after appl cation of $11,700,000 in tax carry-back 
credits. Sales and ot»er ncome were $20,508,991 and costs of sales 
and other expenses amounted to $32,237,250, resulting in a loss for the 
year of $11,728.259 beiore ayplication of carry-back credits. 

The company also reported a special income credit of $4,440,480, 
representing transfer of the belance remaining in the reserve for con- 
tingencies established in prev:ous years after charg-ng thereto re- 
negotiat.on provis o.s applicable to 1945 and 1946 business in the net 
amount of $2,072519. This resulted in $4,412,222 being transferred 
to earned surplus during the year. ; 

A total lors of $264 92° “ec ‘~~ red on the NAvion four-place 
personal airp'ane. Of this total, $284,797 representing selling expenses, 
was written o.. dures .c-6, fuu vw ~. Aaute Of $8,302,089 was written 
off during 1°47. The los includes d scontinuance expense and sale of 
manufacturing rights, tool ng, and inventory to The Ryan Aeronaut:cal 
Co., San Diego. ee 

For the qu rter ended Sept. 30, 1947, the preliminary figures indi- 
cated sales and income of $8,659,616 and costs of sales and other ex- 
penses of $16,431,222. resulting in a net loss for the quarter of $7,- 
771,606 before application of carry-ba:k credits. 

Unfilied orders at Sept. 30. 1947, were $203,284,730, compared to 
$184 810.261 at te cloce of the t ird cuarter on June 30, 1947. 

The company also revealed that employment at the end of the fiscal 
year Was 16,051, comypaurcd to o,597 at t..e start of the year.—V. 166, 
p. 2213. 


Northeast Airlines, Inc.—Enters Air Cargo Field— 

This corporat on has eniered the air cargo field, according to George 
E. Gardner, President, wio announced that one DC-3 will be devoted 
exclusively to tue carry ng of cargo. 

“Our new cargo plane,”’ said Mr. Gardner, ‘wll fly to any point on 
our system to pick up and cel'ver large shipments of air cargo. If 
necessary, Ww? will put a second airplane into service immediately.”’— 
V. 166, p. 1996. 


North West Utilities Co.—Earnings— 


Period End. Sept. 30 1947—-3 Mos.—1£46 1947—9 Mos.—1°46 
Total income —-_--- $354,331 $289,962 $1,022,824 $812,014 
Expenses and taxes-_- 40,915 27,943 108,890 88,609 

Net income ----.-- $313,416 $262,020 $913,934 $723,404 


—V. 166, p. 2421. 


Northern Natural Gas Co.—Stock Offered—Dillon, 
Read & Co., Inc., and associates on Dec. 17 offered 
710,500 shares of common stock (par $10) at $27 per 
share. The issue has been oversubscribed. The shares 
offered are outstanding and owned by North American 
Light & Power Co. 

The issue was awarded Dec. 16 at competitive bidding at $25.80 
per share. Blyth & Co., Inc. bid $25.755 per share. 

LISTING—Al! of the outstanding common stock is listed on the 
New York Stock Exchange. 

Transfer Agents—United States National Bank of Omaha, Omaha, 
and Chemical Bank & Tru_t Co., New York. Registrars—The Omaha 
National Bank, Omaha, and Central Hanover Bank and Trust Co., 
New York. 


PURPOSE—The 710509 shares of common stock (35%. of the com- 
mon stock outstanding) are owned by North American Light & Power 
Co. The company is advied by Light & Power that the proceeds of 
the sale of the shares (after deducting expenses) will be appicd by 
Light & Power toward the liquidation and retirement of Light & 
Power’s outstanding 10°.255 shares of $6 preferred stock held by 
others than The North American Co. in cancellation and full satisfac- 
tion of all rights of the holders thereof, in accordance with plans for 
compliance with Section 11 of the Public Utility Holding Company 
Act of 1935. 


COMPANY—Company was incorporated in Delaware April 25, 1930. 
The company owns, cperates and mainteins a pipe line system of 
main, lateral and gathering lines, approximately 3,800 miles in length, 
through which it tran:mits its own natural gas purchased or produced 
by it from the Amarillo (Texas Parhandle), Hugota (Kansas) and, 
to a relativeiy limiied extent, Otis and Pawnee Rock (Kansas) gas 
fields, to points in Kansas, Nebraska, Iowa, Minnesota and South 
Dakcta where such gas i3 so'd. Peoples Natural Gas Co. (also a 
Delaware corporation), a wholly owned subsidiary, operates natural 
gas distribution sys.em; in 84 communities in Kansas, Nebraska, Iowa 
and Minnesota and purchases all its natural gas. requirements from 
the company. 

CAPITALIZATION AS OF OCT. 1, 1947 

Authorized Outstanding 

15% serial debentures, due $1,500,000 
annually 1950-1955 


, $9,000,000 
238° serial debentures, due $1,600,000 


$9,000,000 


annual.y 1.535-1965 P: : 16,000,000 16,000,000 
2'%2° serial debentures, $300,000 cue 

annually 1856-1965 and $1,000,00 

dne annually 1966-1367__ <seun« 20,000,000 10,000,000 


Common stock (par $10) 5,000,000 shs. 
DIVIDENDS AND NET INCOME 


2,030,000 shs. 





—- -——Net Income——————-—— Dividends 
— Consolidated -—- ——- Company ——- ————-Paid———— 
*Per *Per *Per 
Year Total Share Total Share .Total Share 


1938__ $2,685,714 $1.32 2,676,225 $1.32 $2,233,000 $1.10 
1938 -- _ 3,617,730 1.78 3,546,855 1.75 2,842,000 1.40 
1940__ 3,707,828 1.83 3,504,448 1.73 2,842,000 1.40 
1941__... 3,346,878 1.€5 3,283,491 1.62 2,639,000 1.30 
1942_.... 3,461,001 1.70 3,436,511 1.69 2,334,500 1.15 
1943 - 3,545,591 1.75 3,471,952 1.71 2,030,000 1.00 
1944..... 3,764,127 1.05 3,732,144 1.84 2,182,250 1.075 
1945.._.._. 4,060,644 2.00 4,108,384 2.02 2,537,500 1.25 
1946__._.. 5,446,303 2.68 5,315,398 2.62 3,045,000 1.50 
1947-_ “ +3,248,000 71.60 


*On the basis of the presently outstanding common stock (par $10). 

+Includes year-end dividend of 50 cents per share declared Nov. 21, 
1947, to be paid Dec. 25, 1947 to holders of record Dec. 2, 1947. 
Purchasers of the shares now offered will not be entitled to such 
dividend. 


CONSOLIDATED STATEMENTS OF INCOME 
6 Mos. End. —-———-Years Ended Dec. 31——__-— 


June 30,'47 1946 1945 1944 
Operating revenues -__ $13,123,008 $19,369,222 $17,177,582 $16,061,023 
Operating expenses 4,046,284 6,649,410 5,792,492 5,451,478 
Maintenance ----- 354,830 623,521 422,516 353,294 
Depreciation -_--~--- 1,314,000 2,241,000 2,046,060 1,976,000 
Depletion ~_-~--~~~- 40,930 62,500 51,000 52.000 
Amort. of intangibles_- 6,000 12,000 18,000 35,891 
Taxes, other than inc. 526,000 828,274 776,824 701,293 
State income taxes-- 115,500 136,000 73,624 112,498 
Federal income taxes- 2,274,900 3,005,000 2,210,000 2,211,000 
Excess profits tax_- " ‘ 7, ee 663,000 892.000 


$4,444,564 $5,811,516 $5,124,123 $4,275,565 
108,609 54,302 37,005 





Net oper. income_- 
Other income --_---- ; 36.811 


$4,481,375 $5,920,125 $5,178,426 $4,312,571 
286,478 473,822 1,117,782 548,444 


$4,194,896 $5,446,302 $4,060,643 $3,764,127 
Cash dividends —--~-- 1,421,000 3,045,000 2,537,500 2,182'250 


PURCHASERS—The names of the several purchasers who constitute 
the principal underwriters of the 710,500 shares of common stock 





Gross income ------. 
Total interest charges 





Net income ------- 





and the number of shares severally to be purchased by each are as 
follows: 


No. of No. of 
Shares Shares 

Dillon, Read .& Co. Inc. 4’,400 Lazard Freres & Co._ _. 42,400 
American Securi.ies Corp. 20,000 Tews We Ws co ee 
Arthurs, Lestrange & Klima _ 1,500 Mackubin, Legg & Co. . §,000 
Bsche-& Co.. = 1,000 M. A. Manley and Co. 2,500 
Baker, Watts & Co. 5,000 Laurerce M. Marks & Co._ 20,000 
B-"), Burve & Kraus 10.000 The Marshall Co.- awe. 
Barret, Fitch & Co., Inc. 2,000 Mavron-Hagan, Inc. . 4,000 
Bear, Ste-rns & wy. 2.,000 M:xson, Moran & Co).- 3,000 
A. G. Becker & Co. Inc. 25,000 A. E. Masten & Co. 4,000 
Bioren & Co. ‘ 2,500 McDonald-Moore & Co. . 2,000 
Boettcher and Co.-_-- 5,000 Mead, Miller & Co. eee 
Alex. Brown & Sons 10,000 Merriil Lynch, Pierce, Fen- 
Coldwe!l Phil'ips Co.- 2,500 ner & Beane. 42,400 
Chace, Whiteside, Warren Minsch, Monell & Co.- . 5,000 

& Seors, Inc. 1.000 Mitche!!], Hutchins & Co... 2,000 
Chaplin & Co». J 4,000 Moore, Leonard & Lynch_- 4,000 
Clark, Dodge & Co. 25,000 Maynard H. Murch & Co. 7,000 
E. W. Clark & Co..- 5,000 W. H. Newbo!d’s Son & Co. 8,000 
E. W. Clucas & Co. 7.000 Newburger & Hano 4,000 
Coffin & Burr, Ine. 7,500 Pacific Northwest Co. 7,000 
Co'lin, Norton & Co. 2,000 Pau] & Co., Inc. 3,000 
Julien Collings & Co. 1,500 H. O. Peet & Co. . 2,500 
C. C. Collings and Co., Inc. 2.500 R. W. Pressprich & Co. 7,500 
Cooley & Co. ‘ 7,000 Putnam & Co.- . 3,500 
Curtiss, House & Co. 2,000 Rambo, Close & Kerner 
DeHeven & Townsend, Inc. --« «2,500 

Crouier & Bodine____._- 2,500 Reinholdt & Gardner 5,000 
Doolitt e, Schoe lkopf & Cs. 2,000 Wm. C. Roney & Co. 2,000 
Francis I. GuPont & Co. 3,000 Rotan Mosle and Moreland 2,500 
A. G. Edwards & Sons_- 5,000 L. F. Rothschiid & Co. 25,000 
Equitabe Securities Corp. 5,000 So’omon Bros. & Hutzler 10,000 
Fahey, Clark & Co. . 5,000 Schoellkopf, Hutton & 
Farwell, Chapman & Co. 2,090 Fom>roy, Inc. 20,000 
Fau‘et. Steele & Co.__ _ 2,500 Scott & Stringfellow 5,000 
The First Boston Corp.. 42.400 Shuman, Agnew & Co._--— 8,000 
The First Cleveland Corp.. 4,000 I. M. Simon & Co 4,000 
Grantery, Merache & Lord 5,000 Skall, Joeph, Miller & Co. 3,000 
Green, Ellis & Anderson 3,000 F. S. Smithers & Co. _. 3,000 
Hal'owell, Sulvyberger & Co. 2,500 Siarkweather & Co. 10,000 
Haycen, Miller & Co. _ 5,000 Stein Bros. & Boyce ..; 5,000 
Hayden, Stone & Co. ._. 20,000 Stifel. Nicolaus & Co., Ine,..,.7,000 
The Iil'inois Co.____ 5,000 S‘ix & Co. cree _. #,000 
Ingaitls & Snvyder_ et Stroud & Co. Inc. 10,000 
Jenks, Kirkland & Co. _ 2,009 Sweney Cariwright & Co.-. 2,000 
John:ton, Lemon & Co. _ 8,000 Westheimer and Co._ . 2,000 
Kay, Richards & Co. 2 000 Wurts. Dul'es & Co. 3,000 
Kidder. Pesbot" & Co. 42,400 Yarna!] & Co. ake 


—V. 166, p. 2421. 


Northern States Power Co. (Del.)—-Weekly Output— 

Electric ovtput of this company for the week ended Dec. 13, 1947, 
totaled 63,312,000 kwh., as compared with 56,102,000 kwh. for the 
corresponding weck last year, an increase of 12.9%.—V. 166, DP. 2421. 


Northwestern Bell Telephone Co.—Earnings— 

Period End. Oct. 31— 1¢47—-Montin—-1946 1947—10 Mos.—1946 4 
Operating revenues ____ $7,281,050 $6,340,249 $65,526,715 $59,355,425 
Uncollect.ble oper. rev. 17,810 11,288 133,295 86,088 





$7,263,240 $6 3289°1 $65,393,420 $59,269,237 
5,768,983 5,007,237 52,401,754 45,632,562 
787,707 755,.68 7,162,4€5 7,608,480 
$706,550 $556 456 $5 829.201 $6,028,295 
637,072 534,764 5,235,286 5,850,118 


Operating revenues 
Opera.ving expenses 
Operating taxes __ 


Nct operating income 
Net after charges 
—V. 166, p. 2313. 


Nugent’s National Stores, Inc.—New Control— 


A compeny heeded by Morris Feliberg, President, and Max Feldberg, 
Treasurer, operating as the New England Trading Corp., has purchased 
all the outstanding Nugent’s capital stock, it was announced on Dec. 16. 
Nugent’s operates a 31-store apparel chain in M~°ssachusetts, Connec- 
ticut, New York, New Jer.ey, Pennsylvania, Ohio, Delaware, Wash- 
ington, D. C., and Arlington, Va. 

The New England Treding Corp. does the buving and distributing 
for the 48 Be] Shops, popular-price specialty shops in Maine, New 
Hampshire, Massachusetts and Rhode I-lond. 

The acquisition of the Nugent’s creates a unified chain of 79 outlets 
doing an annual voume of business in excess of $10,000,000. 

Murray Altman and Frank Frchman, who operated Nugent’s, will 
continue in executive capci ies. ; 1 

The Nugent’s name will be. retained in the present stores and buying 
fer the combined organization: wil be done from the New York office 
at 370 West 35th St., New York. N. ¥. The offices of New England 
Trading Corp. at 370 Seventh Ave., New York, N. Y., will be discon- 
tinued and the executive offices will be maintained in Boston, Mass. 
—V. 165, p. 2548. 





Nutrine Candy Co., Chicago—Filing with SEC— 

On Dec. 9 a letter of notification was filed with the SEC for 
1,000 shares of common stock (par $1) to be sold at market. Under- 
writer, Stifel, Nicolaus & Co. The stock was donated to the selling 
stockholder—Jewish Weitare Fund.—V. 166, p. 2422. 


Ohio Fuel Gas Co.—To Issue Notes— 


The SEC on Dez. 5 prmitied the company to issue and sell at 
principal amount to Columbia Gas & E’ectric Corp. (parent) $7,000,000 
314% instalment promissory notes which are to be payable in equal 
annual instalments on Aug. 15 of each of the years 1950 to 1974, 
inclusive. Ohio Fuel will utilize the proceeds to be realized from the 
proposed transaction for financing a portion of its construction expen- 
ditures estimated at $12,048,000 for the year 1947.-—V. 155, p. 1843. 


Ohio Public Service Co.—Proposed Bank Loans— 


The company Dec. 11 asked SEC permission to enter into a loan 
avreement pir.uant to which it proposes to borrow $3,000,000 from 
the banks shown below, in the respective amounts indicated. 

Chase National Bank of the City of New York $1,500,000 
National City Bank of Cleveland_-- . < 750,000 
Cleveland Trust Co. = 750,000 

The proposed loans are to be evidenced by an instalment promissory 
note issued to each bank, payable in 10 equal annual instalments 
commencing ore year from date and annua.ly thereafter until the 
entire princip>! sum has been paid, Notes are to bear interest payable 
quarter-annually on unpaid instalments at rates which shall not be 
less than 242% per annum during the first five years, or less than 
234% during the last five years, nor more than 3%4% per annum at 
any time prior to the maturity of the last instalment. _Under the 
loan agreement the notes may be prepaid, in whole or in part, in 
inverse order of maturity of the instalments thereof, at principal 
amount and interest accrued to date of prepayment and, if prepay- 
ment is made from proceeds of or in anticipation of other borrowings, 
Ohio is to pay a premium of % of 1% for each year or fraction 
thereof to maturity on the instalments so prepaid. +e RS 

Company also proposes to issue and sell at competitive bidding, 
$10,000,000 first mtge. bonds, series due 1978, to be dated Jan. 1, 1948. 
The procecds of the proposed bank loans are to be used to pay a nine- 
months promissory note dated June 12, 1947, and that the proceeds 
from the issuance and sale of the bonds will be used to finance in part 
the cost of carrying out a construction program estimated to require 

2,500,000 during 1948. 
oT eearian on saudivation will be held before the SEC, Dec. 22.— 


V. 166, p. 2314. 


Olin Industries, Inc.—Declares Larger Dividend— 

The directors have declared a dividend of 30 cents per share on 
the common stock, payable Jan. 6, 1948, to holders of record Dec. 17, 
1947, Payments of 15 cents each were made on this issue on Jan. 7, 
Feb. 28, May 31, Aug. 30 and Nov. 29, 1947.—V. 165, p. 3057. 





Oliver United Filters, Inc.—50-Cent Class B Dividend 


On Dec. 9, the directors declared a dividend of 50 ceuts per share 
on the class B stock, payab'’e Dec. 23 to holders of record Dec. 12, 
and the usual quarterly dividend of 50 cents per share on the class A 
stock, payable Feb. 2, 1948, to holders of record Jan. 15, 1948. Distri- 
butions of 50 cents per share. were also made on the class B stock 
on Aug. 1 and Nov. 1, this year, wringing tie twola: in ly4/ tv $1.50 per 
share, as against $1 in 1946.—V. 166, p. 1583. 


Pacific Outdoor Advertising Co., Los Angeles—Filing 
with SEC— 


On Dec. 8 a letter of notification was filed with the SEC ‘for 
2,060 shares (no par) common stock, to be ofiered at $50 a share 
without underwriting. The shares are being offered on behaif of 
WaygenceLer & Durst, Inc. 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. Oct. 31— 1947—-Month-—1946 1947—-10 Mos.—1946 
$ $ 


$ $ 
Onerating revenues 25,613,705 13,247,121 199,242,207 127,182,902 


Uncollectible cper. rev. 116,137 32,125 814,015 430,534 
Operating revenues._ 25,497,568 13,214,996 198,428,292 126,752,368 
Operating expenses 21,598,034 11,428,517 171,158,083 107,128,358 
Operating taxes 2,196,704 788,039 17,172,626. 10,074,833 
Net operating income 1,702,820 998.440 10,097,583 9,549,177 
Net after charges 1,239,041 690,324 7,108,424 16,165,279 


—V. 166, p. 2314. 


Pacific Tin Consolidated Corp. (& Subs.) —Earnings— 


Period Fnd Sent 20 1947—3 Mus 1946 1.47— J Mos.—-1546 
Pounds of metallic tin 
Suiu 584,200 363,400 Not stated 
Net income $200,000 $132,000 $370,000 $120,000 
Deprec. and depletion_-_ 46,000 36,000 93,000 70,000 
Net income $154,000 $36,000 $277,000 $120,000 


Per share (after deprec. 

and depletion) $0.14 $0.09 $0.26 $0.11 

*After taxes and other charges but excluding items of income and 
expense re.ating to war loss recoveries. 

NOTE—tThe costs of repairing war damage in the third quarter of 
1947 totalled $51,000 and were charged to the reserves set up for this 
purpose in 1946.—V. 166, p. 704. 


Pacific Western Oil Corp.—Merger Plan Voted— 


The stockholders on Dec. 11 approved a merger of this company 
with the Mssion Oi! Corp. into the Sunray Oil Corp. The vote was 
1,163,449 shares for the conso’idat'on, with 100 against. 

Sunray’s stockholders on Dec. 5 approved the merger. 

The special mecting of M:ss‘on Corp. stockholders, called to vote 
on the merger of th's company into Sunray, which was adjourned 
Dec. 6, was adjourned again on Dec. 11 in Reno, Nev., without acting. 
This meeting cannot vote on the merger proposal until the U.S. 
Circu't Court for the Ninth D’strict in San Francisco rules on a tem- 
porary injunction forbidding the Missicn holders from considering the 
merger. Tne injuncton was granted recently by the U. S. District 
Court in Carson City, Nev.—V. 166, p. 2107. 


Packard Motor Car Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1947 1946 1945 1944 
$ $ $ 
84,.4°4.577 64,358,312 205,618,074 354,503,682 
4,195,824 6,060,235 5,473,500 *18,306,131 
4,403,000 15,026,000 


Sales and billings 
Loss from operation 
Federal tax provisions 
War contr. fees paid Co. Cr1,769,910 
Carry-back tax credit. Cr1,800,000 Cr3,668,000 
Wartime res. credit Cr600,176 
Net prof, subsid. op. Cr2,264,346 Cr1,409,465 


1,387,316 *1,070,500 3,280,131 


Net loss 131.478 
Number capital shares 15,000,000 15,600.C09 15,(00,000 15,000 000 
Earned per share Nil $0.09 $0.07 $0.22 

*Profit rn 

STATEMENT OF SELECTED BALANCE SHEET ITEMS, SEPT. 30 

1947 1946 

Total assets $81,715,551 $84,118,569 
Cash 14,957,504 15,487,646 
U. S. and Canadian securities 12,283,188 648,779 
U. S. tax notes 16,919,410 


Inventcries 282,188 15,537,415 
Current assets 4,681,798 56,357,463 
Current liabilities : 22,730,494. 26,201,530 
Reserve for contingencies 2,560,000 2.500,000 
Capital surplus 12,016,721 12,016,318 
Earned surplus 14,468,336 13,400,318 
—V. 166, p. 2213. 


2 Ole 
fh & a] 


Pan American Petroleum & Transport Co.—Acquis. 
See Root Petroleum Co. below.—vV. 166, p. 1996. 


Paramount Pictures Inc. (& Subs.) —Earnings— 
—-——Quarter Enced— ——9 Mos. Ended—— 
Oct. 4, '47 Sept. 28, '46 Oct. 4,'47 Sept. 28,46 


$6,958,000 $10,194,000 $21,176.000 $27,846,000 
1,147,000 1,851,090 4,336,000 6,031,000 


Period— 
Profit after taxes 
*Undist. earnings 

Net income __. -- $8,105,000 $12,085,000 $25,512,000 $33,877,000 
Com. shares outstdg.__ 7,020.972 7,504,272 7,020,972 7,504,272 
Earn. per common shr. $1.15 $1.61 $3.63 $4.51 

Representing .Paramount’s direct and indirect net interest as a 
stockholder in the combined undistributed earnings of partially owned 
non-ccnsolidated subsidiaries. —V. 166, p. 1521. 


Park-Lexington Co., Inc-—To Pay Add’l Interest— 


In view of the fact that additional interest of $5 per $1,000 bond 
in addition to the fixed semi-annual interest of $15 per $1,000 bond 
will be paid on Jan. i, 1948 to holders of the first mortgage lease- 
hold sinking fund bonds, due July 1, 1964, the New York Curb Ex- 
change on Dec. 9 announced that it will quote these bonds ex the 
additional interest payment on Dec. 29, 1947.—V. 165, p. 3287. 


(J. C.) Penney Co.—November Sales Increased 18.59% 
Period End. Nov. 30— 1947—-Month—1946 1947—11 Mos.—1946 


$ $ $ 
Sales __-.-.-_-------. 83,330,674 70,267,698 665,709,087 582,637,440 
—V. 166, p. 2422. 


Pennroad Corp.—Purchasing Its Common Stock— 


The corporation has acquired 348,556 shares of its own common 
stock during the period from Jan. 1 to Nov. 15, 1947, reducing the 
amount outstanding to 5,156,529 shares, it was announced on Dec. 16. 
This compares with an original capializaion of 9,090,000 shares. The 
shares acquired this year cost $2,153,870, or an average of $6.18, in- 
cluding commissions. 

‘The directors intend to purchase additional shares at such prices 
and at such times as deemed advantageous. 

Following receipt of the $15,000,000 from Pennsylvania RR. early 
this year in settlement of litigation, the company set aside $3,000,009 
for legal fees, and added $12,000,000 to capital surplus. It an- 
nounced then that it would continue buying its own stock in the 
open market until outstanding shares had been reduced to 5,000,000 
shares. This level is the immediate, but not the final, objective in 
capital reduction, it is understood. . 

In the first six months of 1947, the company acquired 236,626 
shares at an average cost of $6.21 a share, including commissions. 

The company has just paid a dividend of 40 cents from ordinary 
undistributed net income, compared with 25 cents in 1946.—V. 166, 
p. 1996. 
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Pennsylvania Glass Sand Corp. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1947 1946 1945 1944 
Earn:ngs before taxes $1,678,694 $1,322,272 $1,107;236 $1,301,855 
Income & exc. prof. tax. 672,192 535,938 767,857 884,964 

Net carn'ngs } $1,006,502 $786 334 $399,279 $416,891 
Com. s.ares outstandg. 321,860 321,860 321,869 321,860 


Rarnings per com. shure $2.76 $2.03 $0.83 $0.93 
—V. 166, p. 2213. 


Pennsylvania Manufacturers’ Association Fire Insur- 
ance Co., Philadelphia, Pa.—To Increase Capitalization 

The stockho‘ders will vote Jan. 27 on increasing the authorized 
cepitel stock from $100,00° to ¢2709.000, and on the auestion of the 
price at which such a“‘ditional stock shall be issued and of the 
manner in which it shall be :o.d or otherwise disposed of. 


Pennsylvania Manufacturers’ Association Casualty Co., 
Philadelphia, Pa.—To Increase Capitalization— 

The stockho:ders will vcte Jan. 27 on increasing the authorized 
capital stock from $700,000 to $1,500,000 and on the question of the 
price at which such additional stock sha'l be issued and of the 
manner in which it shall be sold or otherwise disposed of. 


Pennsylvania Water & Power Co. (& Sub.)—Earnings 


9 Months Ended Sept. 30 1947 1946 
Operating revenues $4,273,694 $5,213,381 
Maintenance 371,162 287,172 
Paymenis to Saie Harbor Water Pwr. Corp. for 

electric services to Pennsylvania customers 822,215 886,564 
Interehange Power—net (Cr) 1,370,973 689,483 
Other operating expenses 1,449,070 1,394,749 
Depreciation 431.191 431,222 
Federal Income viaxes 624,896 754,778 
Other taxes 229,419 227,292 


$1,716,711 $1,921,085 
255,227 330,576 





Operating income 
Total other income 





$1,981,939 $2,251,661 
494,459 504,150 


Gress income 
Total income ceductions 


Net income s _ : _ $1,487,479 $1,747,500 
Earnings per common share jag $3.27 $3.87 
—V. 166, p. 2314. 





Peeples Druz Stores, Inc.—November Sales— 


Pericd End. Nov. 30— 1947—-Month—1946 1947—-11 Mos.—1946 
Sales 3,798,484 $3,873,748 $40,926,529 $39,012,976 


In November, 1947, the company had 137 stores in operation, com- 
pared with 136 in the same month last year.—-V. 166, p. 2213. 


Permanente Cement Co.—Stock Offered—Dean Witter 
& Co. and Schwabacher & Co., San Francisco, on Dec. 17 
offered 150000 shares of common stock (par $1) at $16 
per share. : 


The is.ue wiil ra’se funds enabling the company to reduce to $1,250,- 
000 bauk loans iicurred in finance ng tae purcuase of preierred and 
common stock of Pacific Coast Cement Corp. 

Capital zat on with this financing consists of 700,000 shares of 
common stock, of which) about 30.29% is owned by Heoniy J. Ka-ser 
interests.—V. 166, p. 2214. 


Pet Milk Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1947—-3 Mos.—1946 1947—9 Mos —1946 











Net sales $37,872,137 $32,955,417 $99,393,081 $82,495,471 
Profit on dispovi.ion of } 

capital asseis (net) Dr6.089 Dr30,644 19,780 Dr42,079 
Misce.lineous income $823 1,176 i3ssi| 

Total $57,875,871 $32,925,951 $99,426,412 $82,453,392 
Cost of goods soli, sell., 

gen. and admin. exps. 35,552,022 30,767,341 93,549,662 80,123,908 
Depreciation 357,634 313,384 1,013,952 916,828 
Interest paid inet) 47.774 6,172 59,446 Cr458 
Propor. of prof. epplic. 

to min. int. in sub. co. 808 600 2,266 1,916 
Prov. for estd. Federal 

income taxes 686,500 265,900 1,839,500 551,250 
Prov. for possible inven- 

tory loss 450.000 450,000 = 

Balance of carnings 

transfd. to surp us $741,063 $1,572,554 $2,511,586 $559,950 

Pfd. stock divideyds 27,0 3 28,050 81,281 84,150 
2nd pfid. sik. divs. 26,044 29,871 86,838 89,613 
Com. stock divs. 110.018 110,017 730.052 330,051 

Surplus for period $575,008 $1,404,615 $2,013,415 $355.1°4 
Common shrs. outsidg. 440,06) 440,059 440,069 440,059 
Carns. per com. share $i.55 $3.44 $5.33 $1.56 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 

ASSETS—Cash, $5,177,057: trade accounts and notes receivable (less 
reserve for doubtful items and discounts of $184,892), $6,671,520; mis- 
cellaneous accounts receivabie, $75,783; emp‘oyees’ and agents’ ac- 
counts, $51,031; finished goods and work in process, $10,309,050; 
materials and supplies, $4,853,954; investments and oiher assets, 
$1,141,803; real estate and builcings, machinery and equipment (‘ess 
re erve for depreciation of $12,407,028), $14,.0°0,035; goodwiil, $1,- 
259,668; deferred charges to operations, $325,141; total, $43,955,052. 

LIABILITIES—Not2s payebe to banks, $/',300,000; accounts payable, 
$5,202,323: accrued salaries and waze;, $297,477; accrued taxes, $273,- 
404; sundry accounts payable, $703,137; Federal taxes on income, 
$2,563,604; reserve for possibe tu.ure inventory losses, $1,000,000; 
insurance re erve, $570,269; minority interest in subcidiary company, 
$7,354; preverred stock ($100 par), $2,550,000; second preferred stock 
($100 par), $2,724,360; common stock (450,000 no par shares issued), 
$7,912,817; capital surplus, $51,000; earned surplus, $11,966,710; com- 
mon stock in treasury, at co. t or less (47,921 share.), Dr$163,34.; tvtal, 
$43,955,02.—V. 166, p. 2107. 


Petroleum & Trading Corp.—80-Cent “A” Dividend— 


The directcrs on Dec. 15 declared a cividend of 80 cents per share 
on the class A stock, payakle Dec. 26 to ho:cers of record Dec. 19. 
This compres wiih 20 cent; each poid cn March 12, June 13 and 
Sept. 12, this year. A total of 85 cents per share was paid in each 
of the years 1946 and 1945.--V. 166, p. 763. 


(Chas.) Pfizer & Co. Inc.—Executes 20-Year Lease 
Agreement With U. S. Government— 


The corporation on Doc. 15 executed a 20-year lease agreement 
with the United States Government covering the Vigo plant at Terre 
Haute, Ind. The lease agreement covers the Vigo plant property 
and the associated . utilities covering -approximately 300 acres. The 
remainder of the post is being transferred by the Army to the 
War Assets Administration for disposal by that agency. 

‘It is the company’s intention to utilize the Vigo plant promptly 
for the preduction of antibiotics, such as penicillin and streptomycin 
and also for the manufaeture of certain fine chemicals. This will 
supplement the operations of the company at its pants in Brooklyn, 
N. Y¥. and Groton, Conn. and permit the ready manufacture of 
two products now in pilet plent phase of production. 

The lease is effective immmediately and possession of the plant 
was formally transferred on. Dec. 15.—V. 166, p. 2107. 


Philadelphia Co.—Court Denies Company’s Appeal— 


’ The Third U. S. Circuit Court of. Appeals at Philadelphia has refused 
fo reconsider its deci.ion of Nov. 26 upholding the appointment by the 
Federal Di trict Court at Pi'tsburgh of a special moster to determine 
the status of “th $65,858,873 caims of the Pni'adelphia Co. against 
Pittsburgh Reilway Co., aprrt from the company’s proposed plan of 
reorganization. 


The Sullivan-Bohl committee, representing stockholders of the Citi- 
zens Traction Co., one of Pittsburgh Rai’ways under‘iers, opposed 
separate proceedings, contending that they would unduly delay final 
action on the plan. This plan tentativeiy proposes .ue isxuance of 
$31,301,300 of new scecuri‘ies to replace Pittsburgh’s present $149,- 
1£0,425. 

The Circuit Court stood by its prior ru’ing that the appointment of a 
special master is merely a procedural matter which is not appeatable 
at present.—V. 166, p. 1522. 


Philadelphia Electric Co.—Proposed Financing— 


Subject to favorable market conditions, company plans the sale of 
$4U,Ouu,uLU NEW Sceurticd wat aewsUday. -dauco WW plo. Ge construct’on 
tunds for next year and early 1949 call for the sale of $20,000,000 
preferred sto.k and $20,000,000 of -bonds. 


Weekly Output— 


The electric output of this company and its subsidiarics for the 
week ended Dee 15, 1947 amounted tv 143,726,000 kwh., an increase 
of 11,176,000 kwh., or 8.1%, over the corre:ponding period last year. 
—V. 166, p. 2422. 


Pittsburgh Coke & Chemical Co.—Partial Redemption 


The company has called for redemption on Jan. 15, next, at 10242 
end interest, $56,000 of iir.t mortgage bonds, 342% series due Nov. 1, 
1964. Payment wiil be made at the Cuemica. Bonk & Trust Co., paying 
agent, 165 Broadway, New Ycrk, N. Y.—V. 166, p. 1522. 


(F. W.) Poe Mf-. Co., Greenville, S. C.—Holders Of- 
fered $410 a Share— 


An o.ter of $4)0 a saare was recently made for at least 60% of 
the outs.anding stock of ths com, a.ry. Interested shareholders 
were asked to deposit their stock no tlater than Dec. 15 with the 
Souih Carolira Natiognal Bank, waich acted as agent for the pur- 
chaser, Wrose ident:ty was not dsclosed. It was siated that if the 
purchase became effective checks would be maled not later than 
Dec. 20. T.:e company’s plant is equ pped wt.h 1,700 looms and 
54,016 spindles for the manufacture oi pr.nt c.oth fabrics. 


Potomac Edison Co.—Registers with SEC— 


The company on Dec. 16 fi-ed a registration statement with the SEC 
covering $4,000,000 30-year ..rot mortgage aud co.lateral trust bonds. 
The name of the underwrter will be determined by compet tive 
bdding tEroceeds, together w.th $1,060,000 from s le oi 50,0C0 shares 
oi common to parent, West Penn Zkecvric Co., will be used vo repay 
bank loan and tor new construction.—V. 166, p. 2422. 


Potomac Electric Power Co.—Earnings— 

12 Months Ended Sept. sC— 1947 1946 

Conso idated Co. Only 

$26,459,226 $25,986,323 
14,675,705 11,774,450 


Operating revenue _ 
Operating expenses 





Maintenance sa ne 1,429,517 1,599,455 
Taxes, other than income taxes. 1,770,149 1,629,228 
Provision for income taxe ~ oer 1.435,395 1,31°,493 
Provision for depreciaiion . = 2,932,4 7 2,821,003 

Net operating revenue_ 3 aes _. $4,184,943 $4,642,696 
Interest income and other non-oper. 1eyvenue 26,432 42,118 





$4,211,375 $4,884,814 
1.198.293 1,265,654 


Gross income ¥ 
Interest charges (net) 
eee aes _ $3,013,082 $3,619,160 


Mat ineamr 


—V. 166, p. 2214. 
Prentice-Ilall, Inc.—Split-Up of Stock Approved— 


The stockholders on Dec. 16 approved a proposal to change the 
authori:ed common stock from 150,000 shares of no prr value to 
1.20v,000 shares of $2.50 par Value. This pavcs the way for a 10-for-1l 
sto-k split-up. 

The New York Curb Exchange on Dec. 17 announced that the 
no par common stock would, beginning Dec. 17, be quvuted ex the 
distribution of nine addition:l share of common stock for each 
share held of record at the close of business Dec. 16, 1947. 

Also announced was the declaration of a special cash dividend of 
25 cents per share on the new $2.50 par common stock of the 
company, payable Dec. 24, 1947 to holders of record Dec. 19, 1947. 
The new common stock of the corporation was quoted ex this special 
dividend on the Exchange on Dec. 17.—V. 166, p. 2422. 


Proximity Mfg. Co., Greensboro, N. C.—Merger— 


Announcement was mace on Dec. 14 that the stockholders of this 
company and of Revo'ution Cotton Mills have approved a stock merger, 
forming the Cone Mils Corp. as of Jan. 1, 1948. 

Through the action Revllution was merged into Proximity and the 
euthorized cap'tal stock of $50,000,000 of the new company was divided 
into 5,000.000 shares of common stock, par value $10 exch. 

The £18,198 shares of Proximitv stock now issued and outstanding 
are to be surrendered and cancelled in exchange for three shares each 
of Cone Mills Corp. stock. 

It was ‘tated that this action would result in the tripling of the 
$15,000,000 Moses H. Cone Memorial Hospi.a: stock to epproximately 
500,000 shares in the new corporation. Officials said the hospiial is 
the largest holder of stock. 

Herman Cone, President of Proximity M‘’%g. Co., said the merger 
would affect no change; in policies or official staff, with the excep- 
tion of Morion Heis, Pre‘ident of Revo'ulion and a Vice-President 
of Proximity, becoming a Vice-President of the new corporation. 

In connection with the transfer, 124,469 shares of Proximity stock 
held as treasury stock are tc be cance led. 

Each of the 30,000 shares of Revolution stock, including 17,920 shares 
owned and held by Proximity, is to be cancelled in exchange for 17.71 
shares of the new corporation stock, subject to minor adjustments so 
no fractional shares or scrip wil! have to be issucd and no cash 
adjustments will have to be made. 

Stock was represented in person or proxv hy ov°r °5’ of Proximity 
holders and 100’7 of Revolution holders at the meetings. 

The stockholders’ approval) of the merger competed the formation 
of the Cone Mills under one corporation. In the pavt several months 
al urits of the Cone Mil excevt Proximity have been brought into 
the corporate structure of the mils. 

Proximity Mernufecturine C». end its whollv owned svbcidiories 
include Proximity, Revolution and Whiteoak in Greensboro, Tabardrey 
in Haw River, Etna in Reidsvile, others in Pineville, Rendlemey Ache- 
vile, Cliffside and Salisburv:; Haynes in Avondale, Eno in Hi!lsboro, 
Florence in Ferest Citv, American Spinning in Greenville, S. C., 
Minneo’a in Gibsonville; with printing erd fini hing units at print 
works in Green*boro and Gran‘te in Hew River; and with Cone Export 
& Commission Co., Inc., of New York Citv, as: selling organization. 

Products of the Cone Mlls include denims, corduro‘s, spun rayon 
yarns, rayon and cotton cuitings, flanye’s, coverts, towels, drills and 
twiils, (‘Journal of Commerce.’’)—V. 162, p. 1895. 


Public Service Co. of Oklahoma—Earnings— 


Period End. Sept. 30— 1°47—3 Mos.—1°46 1°47-—-12 Mos. —1945 
Opersting revenues_- $4,141,831. $3,659,758 $15,°51,201 $14,536.198 























Operating expenses___- 3,040,150 2,874,580 12,619,338 10,974,637 
Net oper. income_-_ $1,101,638 $785,179 $3,331,864 $3,561,546) 
Other income (net)--_- 23,233 958 48,464 9,137 
Gross “income ea $1,129,519 $786,137 - $3,280,327 $3,570,697 
Deduets. from gross inc. 176,884 - 1972419 675,903 851,682 
Net. ineome Raich Pas $°57,035 $588.718 $2,684.424 $2,719.015 
Special charges -___~ teak ae a : 386,162 
Net income Siege aa $953,035 $588,718 $2,664,424 $2,332,853 


—V. 166, p. 1584. 


Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by. this cor- 
poration for the week ended Dec. 13. 1947, totaled 254.860,000 kwh., 
as compared with 223,826.000 kwh. for the corresponding week last 
year, an increase of 13.9°7—V. 166, p. 2422, 


Publix Shirt Corp.—Registration Withdrawal— 


The corporation has asked the SEC for perm ssion to withdraw its 
registration statement (No. 7235) filed Oct. 3 and covering 140,000 
shares of common stock ($1 par) were to be solid py three stock- 
holders. In requesting w thdrawal the company said it ‘s now apparent 
that selling stockholders and Reynolds & Co., the proposed under- 
wr.ters, ‘‘will not be able to reaca an agreement oa terms of the 
proposed stock sale.’-—V. 166, p. 1522. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period End. Sept. 30— 1947—-Mo.ith—1946 1£47—12 Mos.——-1946 
Operating revenues - $2,573,8€7 $2,459.510 $31,555,321 $29,668,373 


Operat oa 1.182.597 1,025,329 13,927,214 11,846,526 
Maintenance 206,316 159,€39 2,603,523 2,137,926 
Depreciat on ~ 159,254 149 947 1,849,3¢%2 1,731,823 
Federal taxes on income 133,009 188,500 2,121,504 3,004,472 
Otter taxes <<... 284 889 295,232 3;660,032 3,482,931 


Net oper. revenues $602,811 $640.753 $7,393.F25 " $7,464.690 
Other inc. deduct., net 21,865 36,073 70,857 89,511 
Interest & amort.zation 198,593 186,150 2,320,Zu5 2,274,408 

Net income __ $382,353 
Prior preterence dividends paid 





$416,5C6 $4,994,624 $5,100,771 
687,500 687,500 





Balance for common stock and surplus $4,307,.24 $4,413,271 
V. 166, p. 1523. 


RCA Communications, Inc.—Restores Radiotelegraph 
Service to All Parts of Occupied Germany— 


Maj.-General Harry C. Ingles, Pre idert, on Dec. 17 announced 
the restoration of radiotelegraph service betwean the United States and 
all parts of Germany, effective immediate'y. 

For the first time since the end of the war, he said, it will be 
po.sible to exchange holiday messages with the four zones occupied 
by American, British, French and Rus:ian force:. Service was restored 
to some sections of the country soon after the occupation was begun 
in 1945, but it has been more than six years wince al. German cities 
could be served.—V. 166, p. 1997. 


Radio Corp. of America—Chinese Contract— 


Purchase by the Chinece Government oi new radio communications 
equipment for operations between Shanghai, six other Chinese com- 
mercial centers, Manila and New York (via San Francisco) was 
announced today by Meade Brunet, Vice-President of this corporation 
and Managing Director of the RCA International Division. The pur- 
chase was arranged through the Chinese Government Radio Admin- 
istration, a department of the Ministry of Communications of China. 

Under the program of moderni:ing comnrunications, Mr. Brunet 
disclosed, the Chinese Government proposes to convert the Shanghai 
out.et to automatic tape-relay and printer operation, with extension 
links to Nanking and other cities. Some of the equipment has been 
delivered in China and RCA engineers are working with Chinese 
engineers on installations. Completion is expected during the first 
quarter of 1948. 

The sale was made directly bv the RCA International Divircion, with 
the assistance of RCA Communication;, Inc., and the RCA Victor Co. 
of China.—V. 166, p. 2422. 


Railway Express Agency, Inc.—Air Express Up 23.8% 


Air express shipments handled in nationwide service increased 23.8% 
for the nine months ending Sept. 30, the Company’s Air Expre.s Divi- 
sicn reported. 

There were 2,649,982 shipments handled for the scheduled airlines 
of the United States in the nine-month period, c mpared with 2,139,682 
shipmen’s in the similar 1943 peri.d, the ag.ney said, Gross revenue 
wes up 33.2% .—V. 166, p. 1997. 


Railway & Light Securities Co.—Asset Values— 

Based upen market quovativ..s as o. Nov. sv, 1947, tails company 
reports net asset coverege of ts ou.standin,g securities as follows: 
Per col.ateral trust 34%‘, bond__- as ae tees Ret yaa. = $2,496.93 
Per 4% cum. conv. preierred share $50 par pedals Spied 146.81 





Per. common share._i.-....-.. = pee Tare - 24.20 
—V. 166, p. 1997. 
Ray bestos-Manhattan, Inc-—Earnings— 
(Including Domestic Subsidiaries ) 
9 Mos. End. Sept. 30— 1947 1946 1945 1944 
Net profit aiter taxes__ $1,502,914 $1,014,310 $1,022,344 $1,307,628 
*Earned per share____ $2.39 $1.61 $1.03 $2.08 


*Based on 628,100 capital shares outstanding.—V. 166, p. 1258. 


Rayonier, Inc.—Official Promoted—New Director— 


William S. Lucey, Vice-President in charge of Plant Operations, 
has been elected Executive Vice-President. He also is a director and 
a member of the executive committee. 

Martin N. Deggeller, Vice-President in charge of Timber Operations, 
has been eiected a director and a member of the exceutive commitice. 


COMPARATIVE INCOME ACCOUNT 
Nine Months Ended Sept. 30— 1947 1946 


Total production, tons____ 260,: 01 230,345 
Total sa.es, tons__________- 259,159 227,746 
as ee ee $36,746,539 $24,331,917 
Net profit from operations_ 11,663,748 4,640,436 
Depreciation and depletion. 1,636,453 1,601,885 
Federal taxes on income___ 3,°4°".500 1,172,183 





Consolidated net profit__ $4,083,7.5 $1,866,363 
Preferred dividends_____ 939,207 939,307 
Earned per common snare____- $5.18 $0.93 
—V. 166, p. 2314. 


Reading (Pa.) Tube Corp.—Stock Offered—Aetna Se- 
curities Corp., New York, on Dec. 17 offered at $6 per 
share 200,000 shares 50c class A cumulative and par- 
ticipating stock (no par). 

hioTOnx AND BUSINESS—Company was organized in New Jersey 
on April 20, 1941 under the name of Pipe & Tube Products, Inc. Name 
changed to present title in July, 1946. 

From June, 1941 to December, 1945, the company was engaged in 

the business of manufacturing cold drawn seamless steel tubing and 
cast steel flanged fittings. Until De-ember, 1942, these operations were 
carried On in a plant owned by the company in Lodi, N. J. In Decem- 
ber, 1942, the Lodi plant was sold and operations were shifted to the 
plant at Reading, Pa. 
_ In December, 1945, the company began to manufacture copper tubing 
in sizes ranging trem %-in. to 3-in. (outside diameter). Such manu- 
facture consists of the following sieps: electrolytic cathodes are pur- 
chased and melted inio billets; the bi-lets, in turn, are processed into 
copper tubing which is sold to manutacturers of appliance; and to 
wholesalers who supply the ccnstruction, plumbing, radiant and gen- 
eral heating, refrigeration, air conditioning, oil burner, industrial and 
allied trades. 

The company has approximately 8C0 customers. During the six- 
month périod ended Sept. 30, 1947, the largest single customer (a 
wholesaler) bought approximately 1% of the total production of the 
company, and the 12 largest individual customers purchased an aggre- 
gate of approximatcly 642% of the total producticn of the company. 
During said period, approximately 95% of the company’s total sales 
were made to wholesalers and the balance to manufacturers. 

The company, up to tne present time, has not been making all the 
billets needed by it. Part of its billet requirements is met by the 
purchase of copper in billet forms and part is filled by billeis made 
for it (on a contract basis) by custom smelters cut of scrap copper 
purchased by the company and sent to such smelters. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Mortgage (due March 27, 1951)------~- $218,750 
Mortgage (dus Nov. 14, 1951)___- 85,000 
50c cl. A cum. & partic. stk. (no par) 275,000 shs. . 265,608 shs. 
Class B common stock (par 10c)- 1,000,000 shs. *400 000 shs. 


*xclusive of a presently indeterminable number of shares of Class B 
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stock (and scrip certificates for fractional shares) reserved for issu- 
ance upon the redemption of class A stock. 


PURCHASE OF CLASS B STOCK—The underwriting agreement gives , 


to the underwriter the right to purchase 50,000 shares Of the class B 
stock (at the time when the class A stock is purchased by the under- 
writer) at 19 cents per share as follows: from Martin Mack, 16,666%5 
®hures; from Harry J. Srulowitz, 16,666% shares; from Bernard F. 
Stolinsky, 10,66625 shares; from Irving Stolinsky, 6,000 shares. 

PURPOSE—The net proceeds are to be used to reduce bank loans 
by the Berks County Trust Cc., Reading, Pa., which, on Sept. 30, 1947, 
‘aggregated (a) €232,465 (met of cash in an escrow account) and 
(b>) $975,428. Proceeds of the bank loans were used to purchase copper 
and to process same into copper tubing. The company proposes to 
pay the balance of these loans out of its current earnings. 


STATEMENT OF INCOME 


6 Mos. Ena. ——yYears Ended March 31——- 
. Sept. 39, '47 1947 1946 1945 

Sales, less discounts $3,240,359 $4,526,013 $1,178,385 $1,299, 138 
Cost of goods sold 2,395,158 3,619,006 1,018,569 1,145.657 
Sell., gen. & adm. exp. 320,618 420,550 108,593 121,688 

Profit from opers.- $524,581 $486,455 $51,222 $31,792 
Other income - 364 590 4,400 ak ‘ 

Total income $524,216 $487,046 $55,623 $31,792 
Interest expense 44.038 59,335 42,948 19,704 
Fed. & State taxes on 

income 201,000 174,542 4,343 4.271 

Net income $279,175 $253,368 $8,350 $7,816 
—V. 166, p. 1792. 

Reeves Brothers, Inc. (& Subs.) —Earnings— 

Period End. Sept. 30— 1947—-3 Mos.—1946 12 Mos. 1947 


Net sales ___- . $13,895,615 $13,027,736 $49,892,945 





Net profit before income taxes *1.021.545 1,526,500 *6,642,968 
Fed. & State income taxes 259,915 547,318 2,731,471 
Net prefit __....-_-- $761,630 $$979,182 $3,911,497 
Common shares outstanding 1,137,238 1,137,149 1,137,238 
Earnings per common share- $0.67 $0.86 $3.44 
*After provision of $550,000 for replacement of ‘“‘last in-first out” 
inventory at estimated replacement costs on Sept. 30, 1947. 


tIncludes $109,205 special credit of State Franchise Taxes prior years. 

NOTE—No alowance has been made for possible. recoveries upon 
claims against the U. S. Government pursuant to contracts con- 
taining price adjustment clauses; at Sept. 30, 1947, such claims to- 
talled approximately $300,000 and $1,500,000 for goods delivered 
during the respective 3 and 12 months periods then ended.—vV. 165, 
p. 1258. 


Regal Shoe Co.—Listing of Additional Stock— 


The Board of Governors of the New York Curb Exchange on Dec. 17 
approved the listing of 28,132 additional shares of $1 par common 
stock issuable in connection with a 5’ stock dividend.—V. 165, p. 3059. 


Reliance Electric & Engineering Co.—Dividends— 

The directors on Dec. 13 declared a dividend of 50 cents per share 
en the common stock, payable Dec. 31 to holders of record Dec. 18. 
A similar distribution was made on Sept. 26, last, while on March 28 
and June 27 dividends of 25 cents each were paid. In 1945, payments 
were made as follows: March 29 and June 29, 25 cents each; and Oct. 5 
and Dec. 28, 15 cents each. 

The usual quarterly dividend of 52%2 share on the $2.10 
convertib‘e preferred stock was also declared, Feb. 1, 1948 
to helders of record Jan. 16, 1948. 

J. W. Corey, President, said that in the future the directcrs would 
give consideration to common stock dividend declarations in the third 
month of each quarter of the fiscal year to permit such actions to be 
based on the more complete information on current operations which 
this made available. 

Under the new arrangement, ihe times for dec'aration of preferred 
stock dividends remain as at present: but consideration of the hext 
common stock dividend will not come up until April.—V. 166, p. 859. 


cents per 
payable 


Rochester Telephone Corp.—Earnings— 
Pericd End. Sept. 30— 1947—Month—1946 1947-9 Mos.—1946 








Operating revenues_ $720,778 $671,513 $6,388.189 $5,952,952 
Uncollectible oper. rev. 1,280 405 7,940 6,727 

Operating revenues $719,498 $671,108 $6,380,249 $5,946,225 
Operating expenses____ 569,056 487,607 4,903,993 4,261,727 
Operating taxes 94,811 97,126 893,642 908,622 

Net operating income $56,631 $86,375 $582,614 $775,876 
- Net after charges______ 31,699 55,395 352,151 500,535 


—V. 166, p. 1792. 


Boot Petroleum Co.—Minority Holders Made Offer— 


Pan American Petroleum Corp., which has purchased for $25. per 

share a majority of the outstanding common shares of Root Petroleum 
Co., is offering to purchase at the same price any additional out- 
standing shares. Holders accepting the offer should present their stock 
certificates properly endorsed at The Chase National Bank of the City 
Eta York, 11 Broad St., New York, N. Y., before 3 p.m..on Jan. 20, 
~ The new President of the Root company will be Dwight F. Benton, 
who will resign his position as General Manager of the lubricating 
and sales technical service departments of the Standard Oil Co. (In- 
diana) to give full-time service to Root. Horace Canon, who has been 
Executive Vice-President and a director of Root, will’ continue to 
serve the company in his present capacity, as wi'l the other officers 
end department heads, with the exception of D. P. Hamilton, former 
President, who will remain as a director. 
- The Pan American Petroleum Corp. on Dee. 18 made public an 
offer to all other stockholders of Root to purchase their shares on the 
Same basis as that accepted by Mr. Hamilton, the principal stock- 
holder; namely, at $25 a share.—V. 166, p. 1997. 


Rutland Transit Co.—Dividend of $11— 


This company has declared a dividend of $11 a share on its 2,000 
Shares of stock. It is payable Dec. 16. This stock is all pledged as 
collateral behind the $4,400,000 Ogdensburg & Lake Champlain Ry. 4s 
of 1948. These bonds are an assumed obligation of Rutland RR., which 
4S in reorganization. The money will be applied, subject to Court ap- 
proval, to payment of the Jan. 1, 1939, coupon of the O. & L. C. 4s. 
The Central Hanover Bank & Trust Co., New York, is trustee for the 
issue.—-V.-101, p. 1632. 


Safety Car Heating & Lighting Co., Inc.—Executive 
Vice-President Elected— 


Chas. W. T. Stuart 
V. 165, p. 3327. 


has been elected Executive Vice-President.— 


Safeway Stores, Inc.—Current Sales Increased 20.9% 
Per. End. Nov. 29— 1947-4 Wks.——1946 1947—48 Wks.—1946 
Sales $92,067,965 $76,124,420 $1,023,038,065 $766,376,635 
The company during the four weeks ended Noy. 29. 1947 had in 
operation. 2,397 stores, as against 2,417 in the corresponding period of 

last year.—V. 166, pP. 1997. 


Salt Dome Oil Corp.—To Transfer Leases—Rights to 
Be Offered to Stockhclders— 


This corporation will transfer to a 
Tidelands Oil Corp., its interest in leases on approximately 66,000 
acres of lands off-shore from Texas, recently leased, jointly with The 
Superior Oil Co., from the State of Texas, according to a letter sent 
to stockholders by A. C. Yarnal!, Chairman, and K. F. Hasselmann, 
President. The subsidiary will enter into the contemplated operating 
agreements with The Superior Oil Co. in respect to the leases. 

To establish the affiliate as a self-sustaining unit, the parent com- 


new wholly-owned subsidiary, 


pany also has ‘transferred to Tidelands Oil Corp. its \producticn and 
interests in the West Ganado field in Jacksen County, Texas. 
Proceeds from issuance by The Salt Dome Oil Corp. of 100,000 shares 
of capital steck, which directors at their last meeting authorized to 
be registered with the Securities and Exchange Commission. and which 
the company proposes would be offered to steckholders in the ratio 
of ene new share for each eight shares held, would. be used, the letter 
stated, for continuous drilling jointly with Standard Oj] .Co. of Texas 
of proven oil acreage in the company’s Cedar Point field in Texas; for 
testing the compayy’s acreage in the Matagorda Bay area in Texas, 
and to meet the ccsts of conversion »nto permanent leases of the 
25-year term leases from the State of Texas at Cedar Point and Mata- 


gorda Bay.—V. 166, p. 2214. 


Scranton Transit Co.—Partial Redemption— 

There have been called for redemption on Jan. 1, 1948, at 100 and 
interest, $70,800 of first mortgage and collateral sinking fund 5% 
bonds, series A, due April 1, 1359. Fayment will be made at the 
Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St., Philadei- 
phia, Pa.—V. 162, p. 288. 


Scudder, Stevens & Clark Fund, Inc.—Year-End Div. 


On Dec. 11, the directors declared a year-end dividend of $1.57'2 per 
share, payable Dec. 20 to stockholders of record Dec. 11, 1947. This 
total distributions by the Fund for 1947 to $2.70 per share on 


brings 
the present stock, of which it is estimated that 84 cents represents 
realized capital gains. This year’s payment would be equivalent to 
$5.40 a share on the old steck, before giving effect to a recent two- 
for-one sp.it-up, compared with $5.25 distributed in 1946.—V. 166, 
p. 2214. 

Seaboard Container Corp.—Acquires Newark (N. J.) 
Plant— 


Frederic R. Mann, President, announces the acquisition of the new 
plant and business of Brite Corrugated Box Corp., located at 354 
Thomas St., Newark, New Jersey. Irving Levine and Frank L. Bern- 
stein have been elected as executive officers. in charge of the op- 
ration of the Brite corporation. 


Declares Regular Quarterly Dividends— 

Qn Dec. 15, the directors declared regular quarterly dividends of 1242 
cents per share on the clase A common stock and 27% cents per 
share on the 5%% $20 cumulative convertible preferred stock, both 
payable Feb. 2, 1948 to holders of record Jan. 15, 1948. An initial 
of 12% cents on the class A common and one of 29's cents (for 
the period July 24 to Nov. 1, 1947) on the preferred stock were 
disbursed on Nov. 1, 1947.—V. 166, p. 1259. 


(Joseph E.) Seagram & Sons, Inc. (& Subs.)—Earns.— 


Three Months Ended Oct. 31— 1947 1946 
Proiit after all operating charges $31,059,112 $23,104,281 
Income and excess profits taxes 12,815,000 9,225,000 


Net prot ....—-- . ts s bin $18,244,112 $13,879,281 


NOTE—The accounts are subject to year end finalizing of ‘‘last-in 
first-out’? inventory accounting and other adjustments. On Aug. 13, 
1947, there was a change in accounting method in that whiskey and 
spirits purchased but not used since that date were not subjected to 
‘jast-in first-out’? inventory accounting. I: they nad, une me. prosits, 
after taxes, would have been reduced py approximately $3,000,v00 in 
the 1947 period.- 


Bank Agreement— 

On Nov. 20 the company borrowed $50,000,000 under a credit agree- 
ment with certain banks, evidenced by 2% notes maturing $5,000,C00 
cn Nov. 20 in each year from 1948 to 1951, inclusive, with the balance 
of $30,000.000 payable on Nov. 20, 1952. Of the money $26,000,000 was 
used to prepay 1°4% notes, due July 31, 1952, evidencing term borrow- 
ing under its bank credit agreement dated July 9, and the remainder 
has been added to working capital.—V. 166, p. 2315. 


Selected Industries, Inc.—Accumulated Dividend— 

The directors have declared a dividend of $1.50 per-share on account 
of accumulations on the $1.50 cumulative convertible stock, payable 
Dec. 24 to holders of record Dec. 16. This will reduee arrearages on 
this issue to $19.25 as of Jan. 1, 1948. A distribution of 90 cents was 
made on Dec. 24, last year. 

The regular quarterly dividend of $1.37% per share on the $5.50 
dividend prior stock, including shares thereof underlying allotment 
certificates, has aiso been declared, payable Jan. 1, 1948 to holders of 
record Dec. 16, 1947.—V. 166, p. 1896. 


Shell Union Oil Corp.—New V.-P. of Unit— 

A. J. Galloway has been appointed Vice-President in charge of ex- 
ploration and production of Shell Oil Co., Inc., effective-Jan. 1, replae- 
ing H. Bloemgarten, who has been appointed Managing Director -in 
charge of technical operations of the Royal Dutch - Shell ‘group-com- 
panies.—V. 166, p. 2108. Ss 


Sheller Manufacturing Corp.—To List Add’l .Stock— 


The Board of Governors of the New York Curb Exchange on Dec. 17 
approved the listing of 65,700 additional shares of, $1 par commen 
stock issuable for acquisition of Dryden Rubber Co.—V. 165, p. 2676. 


Sierra Pacific Power Co.—Earnings— 


Period End. Aug. 31— 1947—-Month—-1946 1947—12 Mos.— 1946 











Operating revenues__ $314,377 $286,994 $3,345,554 $3,002,769 
Operation -—-____-___-. 155,839 117,046 1,515,748 1,208,606 
Maintenance ____-______ 29,260 17,869 * 304,714 192,385 
General taxes __ a 26,102 23,791 298,763 265,756 
Federal taxes on income 24,900 36,000 292,566 379,427 
Retirement reserve ac- 
cruals and amort._ 15,773 16,525 194,950 188,292 
Utility oper. income $62,503 $75,762 $738,812 $768,303 
Other income ___-_~- *110 225 4,598 8,838 
Gross income _- $62,393 «$75,987 $743,410 $777,141 
Income deductions 9,802 8,120 108,085 114,256 
Net income AeA ¥: $52,591 $67,867 $635,325 $662,884 


*Loss.—V. 166, p. 1523. 


Silver King Coalition Mines Co.—Earnings— 
Period End. Sept. 30— 1947—-3 Mos.—1946 1947—12 Mos.—1946 


*Net loss ae $82,964 $53,344 $94,831 $58,635 
Capital shs. outstanding 1,220,467 1,220,467 1,220,467 1,220,467 
Loss per share * $0.07 $0.04 $0.08 $0.05 

“After all taxes and depreciation but before depletion.—V. 166, 
p. 1259. 

SKF Industries, Inc.—Bearing Output Increased— 

The corporaticn on Dec. 10 announced that production of anti- 
friction bearings for aircraft gas turbines will be ‘‘substantially in- 


creased” over the next several months to meet requirements of manu- 
facturers working on contracts approved following the recent merger 
of the armed forces. 

R. R. Zisette, General Sales: Manager, said turbine-powered aircraft 
new constitute one of the important potential postwar markets for 
ball and roller bearings. 

Mr. Zisette reported that the company is carrying on an intensive 
program of research aimed at developing improved types of bearings 
for gas turbines and that this is being done in cooperation with Wright 
Aeronautical Corp., Pratt & Whitnev, General Electric, Westinghouse, 
DeLaval Steam Turbine Co., and others.—V.- 166, p. 1619. 


South Carolina Gas & Electric Co.—Stockholders to 
Vote on Capital Stock Increase—Company Plans to Is- 
sue 80,000 Shares of New Preferred, 400,000 Shares of 
Common to Consummate Purchase of Property— 


The preferred and common stockholders will vote Dec, 22 on charter 
changes to permit consummation of the purchase of South Carolina 


‘own 2O shares or 


Power Co. The proposal contemplates the issuance of 80,858 shares 
of new convertible preferred stock ($50 par) and 404,293 additional 
shares of common and a 10-year 24%‘ serial bank loan of $6,200,000. 

Common stockholders, the’ company. states, will be given the right to 
subscribe to the convertib.e preierred in the ratio of one share for 
10 and to the additional common stock in the rat‘o of one share for 
two, the offering prices to be determinea by market conditions then 
prevaiing. The company has about 40,000 stockholders, 90’ of whom 
less. Approval of the plan requires an affirmative 
vo.ec cf two-thirds of the preferred and common stock outstanding. 

Ii a ‘eiter to stockholders soliciting the'r proxies, President S. C. 
McMeekin states that on the basis of combined operations of the two 
the fluctuations of earnings due to variations in rainfail 


companics, 
will be materially reduced. Pro forma earnings on a conselidated basis 
for the 12 months ended Oct. 31, 1947, are given as 63 cents per 


share of common stock, compared with S. C. E. & G’s actual earnings 
of 35 cents per share for the same period. , 

A marked reduction in operating expenses of the company during 
Octcber and November added $229,622 to the $513.262 net income 
reported fer the first nine months of the current year, to bring the 
total for the 11 months ended November 30 to $742,884. 

Mr. McMeekin attributes the improved earnings record of the past 
two months largely to increased rainfall. Drought conditions prevail- 
ing during the summer had forced the use of unusually large quan- 
tities cf coal in order to imcrease the output of the company’s steam 
generation stations.—V. 127, p. 261. 


Seuthern Bell Telephone & Telegraph Co.—Earnings— 
Period End. Oct. 31— 1947—-Month—1946 1947-—10 Mos.—1946 
$ 


$ $ $ 
Operating revenu?s 16,082,886 13,504,206 141,171,364 128,606,578 


Uncoliectible oper. rev. 66,170 35,496 448,053 240,364 
Operating revenues 16,016,716 13,468,710 140,723,311 128,366,214 
Cperating expenses 13,649,268 11,510,658 121,373,576 106,249,215 
Operating taxes 1,374,226 807,640 12,070,274 10,575,564 
Net operating income 993,222 1,150,412 7,279,461 11.541,435 
Cas LO8 504,289 840,540 3,648,983 8,571,833 


N ‘ 
—V. 166, p. 2423. 


Southern Celorado Power Co.—Weekly Output— 


El ictric ovtput of this company for the week ended Dec. 13, 1947, 
tctaled 2,642,000 kwh... as compared with 2,340,000 kwh. for the 
colre.ponaing week last year, an increase of 12.9% .—V. 166, p. 2423. 


Southern Pacific Co.—Transportation System Earnings 
Per.od End. Oct. 31- 1947—-Month—1946 1947—10 Mos.—1946 
5 $ $ $ 
42,134,059 437,355,440 406,761,738 
37,710,934 328,167,847 355,404,262 


4,423,125 109,187,593 51,357,476 


$ 
47,936,191 
36,060,187 


revenues 
expenses 


Railway oper. 
Railway oper. 


ry. opers. 11,856,004 


Net rev. fr. 
Unempioy. iasur. taxes 075,170 679,006 6,202,736 6,751,410 
Fed. retirement taxes 1,292;998 791,192 11,868,948 7,877,904 
State, couaty and city 

taaes 1,389,719 1,373,346 13,184,691 12,134,295 
Federal taxes 2,281,936 Cr4,818,397 21,554,316Cr25,857,692 
M scellaneous taxes 63 1,979 ©r12,158 Cr67,883 
Ecuipment rents (net) 1,860,394 1,746,137 16,911,548 16,753,210 
Jt. facil.ty rents (net) 108,626 92,264 1,078,993 1,109,188 

Net ry. oper. income 4,247,098 4,557,556 38,398,519 32,657,043 
Other income 524,107 451,060 8,131,134 7,121,008 

Total income 4,771,205 5,008,615 46,529,652 39,778,052 
Miscellaneous deducs. 61,387 59,041 542,264 671,609 
Fixed charges 1,579,593 2,159,025 16,405,195 19,617,427 
Contingent charges 564 

Net income of S. P. 

Transportation System 3,130,224 2,790,549 29,582,193 19,488,451 
*Net income of solely 

controlled affil. cos._ $171,776 170,185 1,973,570 $1,199,927 
+Conso:. adjustment Cr71,017 Cri74,805 Cr917,744 Cr1,748,054 
tConsol. adjustment Dr91,000 Dr76,000 


Consolidated net inc. 3,029,465 3,135,539 32,382,507 19,960,577 

*Excluding S. P. R. R. Co. of Mexico. +Representing interest on 
certain bonds of solely controlled affilated companies not credited 
to mmcome of S. P. Transportation System. iRepresenting dividends 
received from solely controlled affiliated companies included in net 
income of S. P. Transportation System but not charged .aga_nst income 
by paying companies. $Net loss.—V. 166, p. 2315. , 


Southern Ry.—Estimated Gross Earnings— 


Period— Week End. Dec. 7 Jan. 1 to Dec. 7. 
: ' 1947. 1946 1947 1946 
$ $ s- 
Gross earnings 5,860,517 5,093,929 272,757,819 256,818,796 
Period— 9 Davs End. Nov. 30 Jan. 1 to Nov. 30 
1947 1946 1946 1947 ° 
$ $ $s Ss 
Gross earnings 7,271,933 6,363,177 266,897,302 251,722,867 


—V. 166, p. 2315. 


Standard Oi1 Co. of California—New Director— 


Robert W. Miller, Californ'a industrialist; has: been elected a- director 
of this ccmpany. He is President of Pacific Lighting Corp.; a director 
of the Amcrican Trust Co., The Paraffine Companies, Inc., Tucker 
Investment Co. and Pacifie Public Service.—V. 166, p. 1998. 


Standard Oil Co. (New Jersey )—Purchases 11 Tankers 


The company in a recent announcement confirmed the purchase of 
11 tankers from the U. S. Maritime Commission and stated that as- 
signment of the ships to the Esso fleet will be of material help in 
the company’s efforts to meet the unprecedented demand for petro- 
leum products.- 


To Open New Research Laboratories— 


This company, keeping pace with the demands for improved petrol- 
eum products, will dedicate two new research laboratories in 1948 
which will make the experimental petroleum facilities of Standard 
end its affiliates among the most modern and extensive in the world, 
according to the current issue of ““‘The Lamp,’’ company publication. 

A new Esso laboratory building at Baton Rouge, La., will be ready 
for occupancy in December and the first of a group of new buildings 
at Linden, N. J., for Standerd Oil Development Co., central] research 
affiliate, wil] be completed next spring, ‘“‘The Lamp’’ reports. 

In common with the rest of the industry, Jersey Standard is 
intensifying its research activities in all fields of petroleum, from the 
improvement of major consumer products such as gasoline and lubri- 
eating oils to the conversion of coal and natural gas into liquid fuels 
and develcvment of new fuels for jet propulsion.—V. 166, p. 1828. 


Standard-Thomson Corp.—New Director— 
A. F. Beringer, President of P. W. Brooks & Co., has been elected a 
director.—V. 166, Pp. 1524. 


Steam Motive Power, Inc., Mishawaka, Ind.—Stock Of- 
fered—Harrison & Austin, Inc.; Herbert S. Wolff Securi- 
ties Co., and Ferron R. Davis, Inc., South Bend, Ind., on 
Dec. 11 offered (as a speculation) 60,000 shares class A 
common stock (par $1) at $5 per share. Securities are 
offered in State of Indiana only. 


HISTORY AND BUSINESS—Company was incorporated Aug. 4, 1947, 
in Delaware, and has qualified to do business in Indiana. 

The company was organized for the purpose of developing, pro- 
ducing, distributing and selling or leasing steam units for motive 
power and other purposes. It intends to manufacture or assemble 
a complete steam motive power unit consisting of burner, boiler, 
cil and water separator, engine, controls; condenser, and related paris 
and steam gencrating equipment for other purposes. The type of unit, 
including the size of the burner, boiler and engine, will vary with 
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the work required of the unit. However, many parts can be standard 
for unis of varying horsepower. The company expects to instal its 
first production steam motive units in buses and trucks. It does 
not in.end to engage in the manufacture of buses, trucks or other 
automotive equipment. 


On Aug. 29, 1947, the company acquired from Wilfred C. Miner 
certain tangible and intangible property useful in the generation 
and application of steam ior motive power and other purposes. 
In full considerat:on for the transfer of said property to the company, 
the company issued to Wilired C. Miner 120,000 shares of capital stock 
(par $1) which has been reclassi.ied into 120,000 shares of cla_s B 
common stock. 

In addition to the manufacture of its steam units to provide motive 
power, .he company cor.templates that tere will be a market for 
equipment to generate steam for various other purposes, sich as dry 
cleaning establishments and air conditioning and heating units. The 
company is at present investigating this field and may manufacture 
such steam generating units. 

The company’s property consists of steam truck, parts and drawings 
acquired irom Mr. Miner, and certain work in pregr and sup- 
plies purchased since the company's .organization. Company's activ- 
ities to date have been housed in the plant of J. & M. Manuéacturing 
Cc., Mi hawaka, Ind. Company does not intend to purchase any 
real estate with the proceeds of the shares offered. For tie immediate 
future the company will probably rent space from J. & M. Manu- 
facturing Co. on a reasonable basis but it is contemplated that in due 
course, when its business warrants, it wil rent or acquire adequate 
plant and facilities of its own. ; 

_ PURPOSE-—It is estimated that the proceeds will be used for the 
follow:ng purposes: 
(1) Working capital, incl. the purchase of materials and 

Purts to be used in tie company’s manufacturing oper- 

ation, payment of salaries and wages, rent, and other 


operating expenses +n BRS » $144,500 

(2) Purchase or consiruction of jigs, tools and fixtures 30,000 
(3) Engineering and development work ; ‘ id 50,000 
(4) Expenses in conneciion with work on patent matters. 12.000 
‘S) Pa ment of accounts payable. 15,000 
(6) Miscellaneous —__ 5 reads 12.500 

CAPITALIZATION, GIVING EFFECT TO PRESENT O2FERIN3 

Authorized Outstanding 

Class A common stock ($1 par) 380,000 shs. 60,000 shs 
Class B common stock ($1. par) 120,000 shs. 120,000 shs. 


. oe AGENT—-American Trust Co. of South Bend, Ind.—V. 166. 


Stetson China Co.—Private Loan—The company, it 
was announced Dec. -9, has placed a $500,000 note, due 
in 1959, with New York Life Insurance Co. The loan 
was placed through White, Weld & Co. 


The preceeds will be used for expans: a nice 
facil.ties. pans.on and modernization of plant 


(J. P.) Stevens & Co., Inc.—Makes Offer— 
See Industr.al Cotton Mills Co., Inc., aboeve.—V. 166. p. 507. 


Stewart-Warner Corp. (& Subs.)—Earnings— 
Nine Months Luded Sept. 3e— 1947 1946 


Sales, less returns, allowances and discounts___ $56,926,546 $40,587,685 
Cost of sales, se.ling and administ. expenses___ 52,993,603 37,934,637 


$3.932,943 $2,653,049 
Dr91,115 Cr245,797 
1,902,977 1,225,551 


Operating profit 
Other expenses (net) _..... et 
Provision for Federal and other income txxes 
Net profit for period. y . ee: Sag $1,938,851 $1,673.295 
Earnings per share : $1.49 $1.31 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1947 


ASSETS—-Cash in banks ond on hand, $7,242,768; receivables, less 
reserve of $720,035, $8,879,028; inventories, $14,647,031: U. S. and 
Canadi *n Government securities, incl. cash of $594,000 resuwting from 
maturities, $3,212,900; deferred receivables, etc., incl. officers’ and 
employee ;’ stock subscription contracts of $287,663, $527,005: supples 
and prepaid expenses, etc., $747,839; pant and cquipment, stated 
princip liy at cost (less reserves of $10,422,504 for depreciation and 
amortization), $7,185,291; patents, licenses and goodwiil, $1: total, 
$42,441,923. 


~ S«LIABILITIES—-Accounts payable and accrued liabilities, $7.6°0.942: 


proviion for Federal and other income texes and for adjustment of 
war contracts (net), $7,201,506; reserve for coniingencies, $3,180,996: 
reserve for product gusrantee, $1.000,000: capital stock ($5 par), 
$6,502,910; capital surplus, $6,448,116; earned surplus, $10,442,763: 
treasury stock (5052 :h-~es at $ per share), Dr$25,310: total. 
$42,441,923.—-V. 166, p. 2424. 


Sun Oil Co.—Willing to Absorb Price Rise— 

This company is willing to absorb the 50 cents per barrel advance 
in crude oil prices it announced on Nov. 28, Robert G. Dunlop, Pres- 
ident, declared on Dec. 2. 

; Testifying before the Senate Small Business Subcommittee investigat- 
ing pe_roleum problems, he asserted: a 
“Sun Oil Co. is determined, regardless of whatever is Il°git’mately 
invo.ved, to supply the needs of its customers and to provide its pro- 
portionate share of the requirements of the Armed Services for petrol- 
eum products.”’ 

He said his company. ‘‘will not initiate any price increases for 
petroleum products,’’ but added that “if prices for preducts are 
increased, we may have to follow to protect supplies for our customers.”’ 

Describing the difficulty Sun Oil Co. has experienced in purchasing 
enough crude cil to keep its refineries operating at the level recuired 
to meet the needs of its customers, Mr. Dunlop said the 50-cent 
increase was offered after having exhausted all other means of main- 
taining crude oil supplies. 

Sun's crude cil purchases were 27% greater in October 1946 than in 
October, this year, he said. Although the company’s own production 
of crude increased 22% during the period and its working inventory of 
crude was depleted at the rate of 2,200 barrels a day, insufficient 
supplies were available to maintain adequate refinery operations, he 
added.- 


New Laboratory Planned— 


This company is planning construction of a production and geo- 
physica] laboratory at Amelia, Texas, to bring under-one roof scattered 
experimental activities in the Beaumont, Texas ,area. 


The new plant, to cost about. $200,C00, will contain facilities for 
building and servicing seismograph equipment as well as research in 
exploration .nd drilling practices, John .G. Pew, Vice-President in 
charge of production said.—V. 166, p. 2424. 


Talon, Inc.—Earnings— 
Nine Months Ended Sept. 30— 1947 1946 


Gross profit frem operations______________ $6,790,306 $7,441.08: 
Selling, adv., ship. and gen. adm. exps. 2,588,644 2,423,135 
Prov. for Fed. and State income taxes__ 1,764,698 2,107,537 

mee theeme. =o <2. oz = A 8 Se $2,436,964 $2,910,408 
Net income per common share Sages. S , $2.43 $2.91 


At a special meeting of the common stockholders held Oct. 27, it. was 
voted to increase the authorized common stock from 1,000,000 shares 
($5 par) to 1,200,000 shares ($5 par). The stockholders also author- 
ized the directors to acquire the outstanding shares of Lightning 
Fastener Co., Ltd., a Canadian corporation, through the exchange of 
215% shares of the common stock of Ta‘en, Inc., for each share of 
Lightning Fastener stock outstanding. This offer will be made as 
soon as approval is received from the U. S. Treasury Depariment and 
will be contingent upon acceptance by the stockholders of Lizhtning 
Fastener Co., Ltd., owning at least 80% of the outstanding stock of 
that company.—V. 166, p. 1932. 


Tampa Electric Co.—Earnings-— 


Period End. Sept. 30— 1947—-Month—1946 1947—-12 Mos.—1946 














Operating revenues $684,958 $580,038 $7,941,606 $7,596,796 
Operation 365,276 266,852 3,987,550 3,498,948 
Maintenance — ioc 47,407 24,723 383,497 468,307 
General taxes__ x 70,498 56,255 817,382 779,549 
Federal taxes on iticome 40,000 7,000 686,000 821,800 
Retirement res. accris.- 51,118 40,05 582,681 490,800 

Uuility oper.: income $110,658 $134,375 $1,484,496 $1,538,191 
Other income . (net) 1,762 164 42,938 3,569 

Gross income_- $112,421 $134,539 $1,527,434 $1,541,760 
Income deductions 4,050 5,644 42,328 41,072 








Net income $108,370 $128,894 $1,485,107 $1,500,688 


__V. 166, p. 1725. 


Tecumseh (Mich.) Products Co.—Earnings— 


Peried Ended Sept. 30, 1947— Month -9 Mos.— 
Net sa es_- i nk 2,766,000 $23,734,000 
Net profit before taxes 291,000 2,722,051 


110,580 1,083,000 


Provision for taxes. 


Net profit_-- ; ea $180,420 $1,639,051 
Net proiit per share $1.20 $10.92 
—V. 166, p. 572. 


Telluride Power Co.—Bonds Placed Privately—Kidder: 
Peabody & Co. on Dec. 18 announced the private place- 
ment with institutional investors of $1,250,000 first mort- 
gage 3%% bonds, due 1972. Purpose of the issue is to 
refund outstanding bonds and to provide additional 
capital. 

6% Bonds to Be Redeemed on Feb. 17, 1948— 


The company has called for redemption on Feb. 17, 1948 all of 
i's Gut tanding first and refunding mortgage bonds. 6’ series, due 
Jan. 1, 1957, at. 10% and interest. Immediate payment of the full 
redemption price, tegether with accrued interest to date set for re- 
demption,. will be made at the Walker Bank & Trust Co., Walker 
Bank Buil¢cing, Salt Lake City, Utah, er at The New York Trust Co., 
100 Broadway, New York, N. Y.—V. 166, p. 2216. 





Texas Engineering & Mfg. Co.—Foreign Plane Con- 


tracts— 


New contracts from foreign governments and airlines exceeding 
$500,000 have been reecived recently by this company, according to an 
announcement by Robert McCulloch, President. 

An order just received from Orient Airlines, Ltd., of Calcutta, India, 
requires ‘the supplying and conversion of four C-47'’s to standard 
21-passenger airliners. Mr. McCulloch said the order is a repeat on 
a Similar project completed for Orient last year and brings the total 
obtained .by. that: airline from TEMCO to eight. The planes will be 
ferried from Dallas to Karachi, India, by Hewett Ferrying Service. 

Sale negotiations have been completed on three B-25 bombers to 
the Venezuelan Government, which will be delivered before Jan. 1. 
TEMCO now is completing rehabilitation and overhaul of the aircraft. 

The company also is working on a substantial order for the supply 
of aircraft spare. parts to Venezuela. 

A contract with. the Brazilian Government requires the complete 
reconditioning of a large number of B-25, P-47, PV-1, and P-40 spare 
parts, which had been purchased from surplus by the Brazilian Gov- 
ernment.. The parts include, ianding gear, instrument, hydraulic 
assemblies, propellers, and other items. 

Negotiations are nearing .completion with several airlines for further 
overhaul and conversion ccntracts which may be announced this month. 

Mr. McCulloch .also reported Yhat November sales of the Swift, two- 
place personal plane product of TEMCO, to date indicated that Swift 
sales, for the fifth consecutive month since TEMCO acquired the 
product from defunct Globe Aircraft, would show an increase. He 
pointed out that the climb in Swift sales was being accomplished 
despite a.seasonal sales downtrend in personal planes industry-wide. 
—V. 166, p. 163. 


Textron, Inc., Providence, R. I—To Withdraw Regis- 
tration Statement— 

The company has asked the SEC for permission to withdraw a 
registration statement filed last Feb. 28, covering 300,000 shares of 
5% convertible preferred. stock ($25 par), that was tc have been 
offered by an underwriting group headed by Blair & Co., Inc., and 
Maxwell Marshall & Co. The company said that it desired to withdraw 
the registration because of ‘“‘unfavorable market conditions.” 


Unit to Operate All Northern Sewing Plants— 

Effective Dec. 29, 1947, Nashua Manufacturing Co., a subsidiary, 
will operate all the northern sewing plants as well as mills and other 
business presently operated by the parent company. At the same time, 
the corporate name of the Nashua company will ke changed to ‘‘Tex- 
tron Inc.’’—V. 166, p. 2424. 


Thermoid Co.—Stock Offered—Blyth & Co., Inc., on 
Dec. 11 offered 30,000 shares of common stock (par $1) 
at $9% per share. The issue was oversubscribed. 


Proceeds wiil be used for additional working capita] and to advance 
funds to Thermoid Western Co., a wholly owned subsidiary, to reim- 
burse it for expenditures to new plant.—V. 166, Pp. 2424. 


Tokheim Oil Tank & Pump Co.—Acquisition— 
See National Pumps Corp. above.—V. 160, p. 472. 


Toledo Edison Co.—Proposed Bank Loan— 


The company, Dec. 11, asked SEC’s permission to enter into a credit 
agreement pursuant to which it proposes to borrow from the banks 
shewn «below,.in the respective amounts indicated, a maximum of 
$6,200,000; on ‘or before Dec. 31, 1948. 


o . Commitment 
Ghacre ‘National Bank of New York__--~_- Aer $5,350,000 
I 5 TUR rca pabpclin cana os nn ares 300,000 
National City Bank of Cleveland___-____-_--- ‘ 250,000 
Commerce National Bank of Toledo_-—~__-----~--~ 200,000 
Ohio Citizens Trust Co._---__--__-~-~----- mat ee 100,000 


Toledo proposes to borrow at least $3,100,000 on or before July 1, 
194, and all further borrowings are to be made on or before Dec. 31, 
1948. The proposed loans are to be evicGenced by promissory notes 
maturing. Dec. 31, 1950, and are to bear interest from their respective 
issue dates at the rate of the greater of 2% per annum or 12 of 1‘o 
above the discount rate of the New York Federal Reserve Bank con- 
currently in effect for commercial paper, but in no event is the rate 
to exceed 2%‘) per annum. The agreement provides that Toledo may 
prepay the notes upon 30 days’ notice at principal amount, but if 
prepayment is made from borrowings other than bonds or other 
securities sold to the public, Toledo is to pay a premium of 14 of 1% of 
the amount .being prepaid for each year or portion thereof from the 
daie of prepayment to the maturity of the notes. The agreement 
further provides that the company shall pay a commitment fee to each 
6f the banks on March 31, 1948, and quarter-annually thereafter at 
the rate of %4 of 1% per annum on the average daily unused balance 
of the several*commitments thereunder. 


The proceeds are to be used toward construction expenditures which 
the company estimates will amcunt to approximately $32,000,000 for 
the period ending in the year 1950. It is stated that the purpose 
of the credit agreement is to make immediately availabie to the com- 
pany the cash expected to be required for construction expenditures 
through the first seven months of 1948. It is stated that substantially 
all the balance of the construction requirements will be met through 
cash generated from operations and from the issuance and sale of 
approximately $14,000,000 of bonds of the company, leaving approxi- 
mately $2,600,000 to be raised by means of other financing.—V. 166, 
p. 2216. 







Transcontinental & Western Air, Inc.—Buys Twelve 
Constelations— 


Trans World Airline has purchased 12 new Constellations to serve 
increasing traffic requirements of TWA’s 23,267 miles of U. S. and 
overseas routes, it was announced on Dec. 10 by LaMotte T. Cohu, 
President and Warren Lce Pierson, Chairman. Delivery will start in 
February, 1948, with the entire fleet to be delivered by June in time 
for the summer travel peak. 

The new, luxurious, sleeper-type airplanes, purchased from Lock- 
heed Aircraft Corp., will be long-range, trans-ocean transports and 
will go into service on TWA’s international routes from New York to 
Bombay, India. 

As these new Constellations are put into service over seas, TWA’s 
Constellations now flying abroad will be returned to the U. S. and 
put into TWA domestic service. This will give TWA 22 Constellations 
for domestic service and a fleet of 12 new sleeper ships for its inter- 
national routes. 

Cost of the new equipment, which will bring TWA’s fleet to 152 
aircraft, was placed at about $15,000,000 by Mr. Cohu. 

Addition of the new airplanes will give TWA a total fleet of 132 
aircraft, including 34 Constellations, 15 DC-4’s ‘all of which are in 
overseas operation), five Stratoliners, and 78 DC-3’s.—V. 166, p. 1999. 


Trenton (Mich.) Chemical Co.—Registers with SEC— 


The company on Dec. 12 filed a registration statement with the 
SEC covering 250,000 shares ($1 par) convertible preference common 
stock (par $1). The present offer is a rescission offer on stock sold 
through the underwriting firm of Carr & Co., Detroit, between July 
25 and Aug. 11. The offer affords persons who bought the stock 
either the right to rescind their order or affirm their original purchase. 
——V. 166, p. 707. 


Tri-Continental Corp.—Larger Common Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable Dec. 26 to holders of record Dec. 15. This 
compares with 30 cents paid on Dec. 24, 1946, and an initial of 20 
cents on Dec. 24, 1945. 

The ttsual quarterly dividend of $1.50 per share on the $6 cumula- 
tive preferred stock was also declared, payable Jan. 1, 1948 to holders 
of record Dec. 19, 1947.—V. 166, p. 1726. 


Twin Coach Co.—November Output Lower— 


November production totaled 160 motor coaches, H. C. Arnot, Vice- 
President in charge of sales, announced on Dec. 13. This sharp drop 
in deliveries, as compared with a record 231 in October, is due to an 
annual material inventory taken during one week in November, during 
which time both the Twin Coach Kent and Buffalo plants were shut 
down. Approximately 50’. of November output consisted of the larger 
seating capacity model 41-S.—V. 166, p. 2216. 


Udylite Corp., Detroit—Files with SEC— 


The company on Dec. 10 filed a letter of notification with the SEC 
for 825 shares ($1 par) common stock to be sold at market. Under- 
writer, Shader-Winckler Co., Detroit. Proceeds will be added to capital, 
—V. 166, p. 1260. 


Unexcelled Chemical Corp.—Earnings— 
Nine Months Ended Sept. 30— 1947 1946 





Net sales __.___- Sole Re at Sorte $3,585,781 $4,108,146 
Cost of goods sold_______-- ae Nee Mls ae de 5 2,590,466 2,913,895 
Selling, general and administrative expenses___ 900,735 618,036 
Minority interest in profits- Sc pers don tne 2,282 4,898 
Other .charges (net) 2- —-- 52 st eo haial tes 34,728 Cri47& 
*Proevision for Fed. taxes on income (est.)__-- caaciaedl oh 231,076 

Net inoOmeG- <- . -.---..~<e bom eden hints koa $57,570 $341,715 


“No provision for Federal income tax has been made for the nine 
months ended Sept. 30, 1947 as, due to the operating loss of the parent 
company, there may be a net tax recovery of approximately $90,000 
for that period.—V. 166, p. 1260. 


Union Bag & Paper Corp.—Subscription to Stock— 
Stockholders subscribed for 203,316 shares out of the 
211,861 additional shares of capital stock offered for 
subscription at $26 per share on the basis of one share 
for each six shares held of record Dec. 1, 1947. The 
subscription rights expired Dec. 16. Morgan Stanley & 
Co. who headed the investment banking group which 
underwrote the offering to the stockholders announces 
that the 8,545 unsubscribed shares were purchased by 
the group and have been sold. See also V. 166, p. 2316. 


Union Fork & Hoe Co.—Note Placed Privately—Pauk 
& Co., Inc., it was announced Dec. 18, has placed pri- 
vately $1,000,000 15-year 4% note, due Nov. 15, 1962. 
—V. 84, p. 936. 


Union Oil Co. of Calif—Note Placed Privately—The 
company, it was announced Dec. 18, has arranged 
through Lehman Brothers for the sale of $15,000,000 
28% 25-year sinking fund note, due Dec. 1, 1972, to the 
New York Life Insurance Co. The proceeds are to be 
added to the company’s working capital.- 


COMPARATIVE INCOME ACCOUNT 
Period End. Sept. 30— 1947—-3 Mos.— 1946 1947—-9 Mos.—1946 
$ $ 


$ $ 
Sales 44,600,203 31,042,496 124,817,914 87,402,778 
Other income - 95,494 428,029 406,316 1,069,032 








44,695,697 31,470,525 125,224,230 88,471,816 
23,789,689 16,192,253 68,961,697 46,769,899 


Total income 
Cost of sales___-- 4 
Selling, administrative 

and general expense- 
Fed., State & local taxes 

on properties & oper. 1,199,644 1,075,335 3,594,303 3,147,944 
Interest paid - See ee 284,375 284,375 853,125 853,125 
Deprec. depl., etc.- 6,574,885 4,377,095 16,551,768 12,786,996 
Prov. for losses on inv. 

& advances apices 425,000 is ? 1,000,000 eee 
Prov. for inc. taxes_ 1,425,000 900,000 3,600,000 1,450,000 


5,206,346 2,818,235 13,749,940 


5,790,758 5,823,232 16,913,397 16,839,494 








6,624,352 


Net profit —_- cd 
Earn. per com. sh. after 
pfd. div. requirements $1.07 $0.55 $2.80 $1.27 


BALANCE SHEET SEPT. 30, 1947 

ASSETS—Cash on hand and in banks, $24,807,466; marketable 
securities, $2,330,471; customer accounts, notes and other receiv- 
ables, $20,741,950; inventories of crude and petroleum products 
(12,159,000 barrels), $17,878,450; warehouse stocks of materials and 
supplies, $4,275,416; properties (after deducting $219,521,918 for wear 
and tear, deterioration, exhaustion of oil properties, and obsolescence 
of equipment), $175,426,674; other asscts, $6,782,848; total $252,243,- 
275: 


LIABILITIES—Amounts payable for oi] purchases, lessors’ royalties, 
construction projects, transportation services, employees’ earnings, 
etc.: taxes collected for, but not yet dve, governmental agencies, $15,- 
112,603; dividend payable, $1,633,195; interest payable, $341,667; re- 
serve for taxes, $6,018,364; insurance reserve, $1,299,791; long term 
debt, $40,000,000; preferred stock (250,000 shares), $24,500,000; com- 
mon stock (4,666,270 shares outstanding) $116,656,750; premium on 
sale of common shares, $3,699,117; earned surplus $42,981,788; totab 
$252,242,275.—V. 166, p. 2317. 


(Continued on page 53) 





14 (2566) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 22, 1947 








. DIVIDENDS Per. When Aoilders Per When Holders 
Name oj Company ; “Snare Payable oj Rec. Name of Company Share Payable of Rec. 
Ceatrai Aguirre Associates (increase - ~ ; . . 9 
Dividends are grouped in two separate tables. In the prot Me te ences Mi asc + A Br 9 —- a  lqene;) ; +) RE Sa 
first we bring tugethner all the dividends announced the Cenureal Douwy ~ Producus en gy spots coh on eboedetiny, es $5 1- 2 12-15 Ciass & (quar.) ...-. 22 - foi 15¢c 7- 1 6-15 
current week. Tren we follow with a second table in (nite! etn 15% pid. A (quar... 59%e 12-31 12-20 Ciass A (quar.) Pars Ise 10-1 925 
Which We suuw the dividends previously announced, but a pal are ni ae abe cba lea HPD We~- $95: 324 coe . ~ oo, ant arisen ae oie aoe 3, Is ee 
which have not yet been paid. Further details and rec- 6% preferrea (quar.y -------_---__-_-._ 37 ¥ae 1-10 = .1- 5 posed Bom 9 Sipeammene pipers cate at sae 15¢ q- 1 6-15 
ord of past dividend payments in many cases are given me National Cory._-~-~---------------- 25¢ pee ey C.ass B (quar.) __________ loc 10-1 9-15 
under the company nume in our “General Corporation Ceusral Guio Light & Power (quatj-—----- ob’ a6 te Se a ee ert eo SE, SRS 
and Investment News Department” in the week when Ceatra: rayer Co. tquar.) 15c 12-31 12-19 Globe Steel Tubes Co. (year-end) - $1 12-27 12415 
aa gion Bh og ge ee ees 7 i Mer Ron ee ot ae 
E i u " = ea ar el v - bd 591, = oO y * 
The dividends announced this week are: Cental Suites Elecuric Co.— Gcetnen Mig. a Gare. an 12-19 iaas 
Per When Holders ee, ps cserred A (accum.) a s 43% 12-27 12-15 Gordon Foois, Inc. (quar.) £ . 10c i; = m-20 
Name oj Cumpony Share Payable of Rec. sa tae 7 ttn ~-~---------- Ae no - ge re Gotham Hosiery Co. (quar.) —_- oe 4Uc 2- 2 2-25 
A. P. W. Producis, Inc. (resumed) ge ly, « < ee ‘ : - 2 i geile pitas ~ £3... is mie oulds Pumps Inc. 7% pid. (accum.)- - $1.75 12-31 12-22 
Aberdcea Fevro.eum Corp. (quar.)____- ee eet ties Cen: ee: BESO Die. (quar. - ~-  62'4¢ 12-31 12-20 Grayson-Robinson Stores com. (quar.)-—-- 12iae 1-15 12-31 
Aeronautical Securities (irreg.) 6c 12-24 12-15 " nek pe: ae ee o 12-98 12-17 $2.25 preferred (quar.) -- - 56% 2-16 1-30 
Aetnu-S.asuard Hug.neering, db. id. (quar.) 1.3 >. -9: ‘ Cummon (year-enu) - " ee SS 31¢ we Great Lakes Power, Ltd. $7 pid. A ~- - t$1. 15 1-15 12-31 
& 8, b q $1.25 12-31 12-22 Cnampbersbur, Engmeering Co. (exu'e) uC lu-46 sda : on ¢ 
Affiliated Fund .____. a $6 1-20 1-10 Can aii Ponte & _ ) rs 1-10 12-26 Great Lakes Steamship Co. (year-end) ‘ $2 12-27 12-18 
ar Witeentinen © oY bD . z Bewpisn Paper wre (extra) __ 25c : 2-46 Green (Daniel) Co, .___ 40c 12-22 12-15 
, common (i.itia 9c =12-31 12-24 Cueiacul Fuud, Inc. (year-end) ___- 4l1%c 12-29 12-22 * th : 
$2 non-cum. convertibie preferred (quar.) _ 50 $ * tr SR ae A Aaceodally = ne Ris e : Extra -___- : $2 12-22 12-15 
Pp q C 12-31 12-24 Cnesapeake Corp. of Vircinia tyear-enu)___ dc 1-5: xed : ae ; > 26* 
Extra Seer eene——--- - = ~ 9c 12-31 12-24 Culiiuulue Paper Co 4% % pid. (quar.) $1.12% test 1z-.0 Grief Brothers Cop. raze class A ; 20c 1- 9 12- Ps 
Air Reduction Co., Luc. (quar.) pe cpg 25¢ 1-26 8 12-30 Cinunnats Uison Stock Yarus (year-end) : 55¢ 1- 2 12-12 Case's --_- ms aoe 2 9 ae 
Airlines fvods Corp., commun (reduced) i 12%c 1-20. 12-22 Citizens Waolesale Supply com. tirreg.)____ $1 12-31 lz-o Guenther Publishing Co i we , $10 1- 2 12-15 
Class A (reduced) _____ _- 2 RAR 12%c 1-20 12-22 6% preferred iquar.) ; ie ee "5c 1-2 12-30 Gulf Mobile & Ohio RR., com. (initial) —- 5uc 1-15 12-26 
54a conv. ptd. ($25 par) ‘(quar.) - > 34%6c 1- 2 12-22 City Svvres Co. com (quar.) bin SA ey ¥ 3uc “we 2 1- 5 $5 preferred ---- am ° $2.50 1-15 12-26 
542% preierred ($10 Lar) (quar.)_______ 13%c 1- 2 12-22 Cias. A (q ur.) se ieee 1s eT : 30c 2- 2 1- 5 Gulf Public Service Co ‘increased > jacesadl 208 sae soe 
Alabama Fue: & [ron (quay.)_-_--______ 20c 12-31 a Cleveland C.-Operative > Senda I ey 45¢ 1-2 12-24 Hanes (P. H.) Knitting Co. com. (irreg.) 60c 1- 2 12-19 
Extra --_--- 30c = 12-31 be Cicveaand Laud & Securities Co..---__-__- $3 12-26 12-19 Class B (irreg.)—.-—_- a aE RE 
Alberene Stone Corp. of Virginia (year-end) 30c 12-26 12-19 Cimon ‘frust Co. (N. Y.) (quar.) _- Q0¢ in 2? -3aead 5% preferred (quar.) —- Faeroe $1.25 1- 2° 12-19 
American Arca Co. (year-end)___.________ ., $4 12-26 12-18 Coca- Cola Bottling (Cine.), Cie A quar.) 624 12-27 12-15 Harbor Plywood Corp., new com. (iniviai) 2uc 2- 1 1-lv 
American Air Filter, common (quar.)_______ 25¢ 1- 5 12-20 antl ; $1.25 12-27 12-15 Harris Hall & Co. (year-end) —_--- $l 12-27 12-20 
Pe ID hiss os ines ie CREE de $800 - Cosa en) Oe. ian). . 95¢ 1-2 1l2-jy  Farris-Seyboid Co., common 85e 12-31 12-23 
Amevican Baaeries Co. (quar. hes s i 40c 1- 2 12-17 Cudaveras Loan Co (Boston) — (quar.) —_ $1.25 12-26 12- 9 $5 preferred (quar.)__ . $1.25 1- 1 12-23 
Extra -~-----~--------~-----------____- 20c 1- 2 12-17 Coloma! Lise {nsurance of a) Sane) ———_-- $1: - 12-23 1219 Hart Schaffner & Marx ----___- a “we a3 13-39 
American Book Co. (increased quar.)______ $1 2- 2 1-19 Coionial Mills, Inc, (quar.) = Que 1-16 1- 5 Hartford Fire Insurance (Conn.) (quar.)-- 50c 1- 2 12-11 
American Da.ries, Inc., common (quar.)___ 25¢ 1- 2 12-24 Culumvia Title Insurance Co. (Washington, Extra -___ 50c 1- 2 12-11 
7% preterred (quar.) _ bac Sable < $1.75 2. 2 12-24 D. C. (Sa) 15¢ 12-31 12-21 Helena Rubinstein. See Rubinstein (Helena) — . 
American Di.count Co. of Georgia (quar.)— 25¢ 1-2 12-20 Extra TERRE. igs be ah Aa 20¢ 12-31 12-21. Highway Safety Appliance —_. ---- 25¢ 9612-31 = 12-19 
american Dredging Co. (iacreased s-a)- $3 12-27 —:12-18 Columbus & Southern Ohio Electric ______ 70c 1-10 12-26 liobart Mig. Co., new common (initial) ave 15°37 18-38 
American Felt Co (year-end) __-__________ $1 1-15 1- 5 Combustion Engineering Co. aa iy $3 1-8 12-26 Home Dairy Co. Co. com. 0c -3 BS 
American Geneial Corp. (special) _..___ 5c 1-27 = =12-26 Comme.cial National Bank & Trust (N. Y.)— 80c preferred (s-a).-—_-- ’ : #0c i- 2 - 13-39 
American Locker Co., Inc., class A (quar. ‘S 10c 12-20 12-12 quarteriy ies 50c 1- 2 12-24 Home lIndemniiy Co. (N. Y.) (annual) 70 13-36 23- 9 
Extra i, Seaetg tealeed alti --- --- - - 20c 12-20 12-12 Connecticut General Lite Insurance— Hook Drugs, Inc. (quar.) °sS” 25¢ <a 12-20 
Class B (initial) ____ - ---- ---- -— 30c 12-20 12-12 (increa: -ed quar. ) ‘ 3 “ie Se eh J :. 40c l- 2 12-20 Extra eee 9 ts sly . 1. 50c 12-27 12-20 
OS Sa ie ae ma 20c 12-20 12-12 Special : - 40c 1- 2 12-20 Houston Natural Gas :tock dividend) . 
American Piano Corp., Ciass A (year- -end) _ af $2.50 12-26 12-12 Connonio, Inc. “(year- -end) : 388 Fe 20c 1- 2 12-20 Two additional shares for eaca share held aes 1-33 1-15 
Class B (year-end) _ soiestieeieaiententesententeetion --=-----+ $2. 50 ' 12-26 12-12 Consolidated Machine Tool Corp.— oe Huron Holding Corp. 0c 12-39 12-12 
American Sprig of Holly (quar.)_ ve paee 124%ec 12-27 12-20 $6 1. preferred tquar.) $1.50 1- 2 12-22 Hutchins ty gyre $7 preferred (acc...) $3.50 12-29 12-30 
American Sugar Refining (year-end) _____ $4 82-2 1-5 carcolidaved Rendering Co. (year-end)____ $1 0««12+22— 12-12 $7 preferred «accum.) --. nie" a A 
Anaconda Wire & Cable Co. (A distribution Consolidated ‘iextile Co \year-end)________ 40c 1-9 12-26 Illincis Lock Co. (quar.) - 15¢ 1- 2 12-26 
of one additional share of capital stock Couiiventat insurance (s-a)—- SGU te $1 1-15 12-31 Extra | ..--- * = ace a 6 fag 
for each share he.d. seamen to stock- Corroon & Reynolds class A (quar.)_— . 250 1-2 12-23 Illinois Power, common ‘quar. : Oe ee re sg ea 
holders approval.) _._________ Siti East | Seen See Crosse & Blackwell Co. $1 partic. pfd. ‘quar.) zoe eT ee 5’. convertible preferred (quar.) 62 4c 2- : 1-3 
Angerman Company, Inc.___________ cals 10c 1-10 12-24 Cr pore Cork & Seal Co \year-end) ; 50c 1-16 12-30¢ Imperialle Fuels, Ltd., 6’¢ partic. pfd. (s-a) 7302 af 12-26 
Anglo-Huronian, Ltd. (s-a)___. ‘ t10c 1-390 .. % Cc cantons Drug Stores new com. (initial) 25¢ 1-20 Re & Income Foundation Func (quer.) 3 1 Yc 12-20 12-10 
Arkansas Power & Light, $6 pfd. quar.) ___ $1.50 1- 2 132-15 Curtis Lighting, Inc 25¢ 1-15 12-31 Extra ___- 1%4e¢ 12-20 12-10 
$7 preferred (quar.)_..-______ 5 i $1.75 1- 2 12-15 Dana Corp., common %: CaS ee eae 25¢ 1-15 Bag Insuranshares Certificates, ‘Inc. (Md.)_ (sa) — 10c 1- 2 12-22 
Aro Equipment Corp. quar.) __ ia 15¢ 1-23 1-13 "354% preterred A quar.) _ _  93%e 1-15 1- 5 Extra ------------- ae 2. ae 
Arunde. Corp, (quar.)__._.____. ye Be : 25c 12-29 12-22 Dan River Mills, common (year- end). - $1.75 12-29 12-16 Inte national -Button- Hole Sewing Machine 
Atlanta Gas Ligat (year-end)_....__....__- 60c 12-31 12-19 ‘44a% preferred (quar.) : $1.12% 1-1 12-16 Cotp. (year-end) _---_. 90¢ 13-29 18-32 
Atlantic C.ty Sewerage (quar.)_____ : 20c 1- 2 12-24 Dariiag Stores, 6% preserred (quar.)___-__- 37¥ec l- 2 12-24 International Paints Co., Ltd., 5’, pid. (s-a) 150c 1-15 12-31 
Atlas Thrift Plan, 7%. preferred (quar.)___ 17¥%c 1-2 12-15 Davesa Stores of N. Y. (stock dividend) — ; Iowa Electric Co., 7’, preferred (accum.) 87 e2e 12-27 12-15 
Avco Mig. Corp., $2.25 pre.erred (quar.)__ 556 “4c 2- 2 1-15 ‘For eaca four sha'es 0. common hed, one 6%2% preferred (accum.)__- Bl¥%c 12-27 12-15 
Backstay Welt Co. (quar.) _____ Fen E 12%c 1- 3 12-19 sacs of tae 5% preferred stock. __ eae, eee Irving Air Chute Co. (year-end). 525¢ 12-30 12-26 
bre arn ee iene 87 Yec 1- 3 12-i9 Davenport Hosiery Mills, Inc. (year-end) ___ $1.75 1. 9. 48089 Jacobs (F. L.) Coa., 5% conv. pfd. (quar.) 62. 1-31 1-15 
Bagley Building Corp. (year-end) toed 25c 12-20 12-10 D.yto. Mai.eable Iron Co., commoa 25c 12-26 12-15 Jahn & Oilier Engraving (year-end) _ oe 1-19 12-13 
Bainmann Nat.onai Batiery (year- end) - 50c 2- 2 1-2 re * preferred (quar.) : 2 $1.25 1- 2 12-15 Johins-Manville Corp., 342% pfd. (quar.) 87 'ec pe 1- 9 
Baker-Raulang Co. (extra) _ ' ws 20c 4=612-15 «12-5 Dayton zubber Co., éommon_._____- 30c 1-26 1-10 Johnston Mutual Fund, Inc. (year-end) 40c 12-22 12-15 
Baldwin Company, 6% preferred (quar.)__-__ $1.50 1- 5_—:12-31 G.ass A (quar.) 2 ALIS 3 on - : te - une Joyce, Inc. (quar.) 10c 8 = 1- 2 12-23 
Bancohio Co-p. (quar.)__- ; edie 20c 12-29 12-12 Debenture & Securities Corp. of Canada— Kansas City Public Service, 5’. pfd. (accum.) $1 1- 2 12-20 
avg ee ee etl ey 5c 12-29 12-12 5’, preference (s-a)- ie ee ak, «ee 1-2 12-22 Keliegg Switchboard & Supply Co.— 
Bank of Yorktown (N. Y.) (quar.) ---- 75¢ 1- 2 12-19 Delaware Fund, Inc. (year-end)__.__-____ 15e 12-22 «=12-16 5% preferred (quar.) = Sage He 
Extra ~ eee ne ee + -_—-——- - - » 50c 1- 2 12-19 De Pinna (A.) Co. class i) in — -— 5c 1- 2 12 24 Kendall Refining Co. . a Pr 3.38 
ees 6’, convertible preferred_________ oS 15¢ 1-2 12-94 Kinney (G. R.) Co. (year-end) se Le -22 
$3 participating prererred (accum.)_____ $6.25 1-15 12-29% Detroic International Bridge (quar.) 20¢e 1<-4 12-19 Knapp-Monarch Co. ‘quar.) 15c 12-29 12-2 
Baystate Corp. (quar.)____________._______ 35c —-_:1-30 1-15 Dives Corp. (quat.) ; ee 30c 1-30 1-10 Laclede Steel Co. (year-e.d) $1.25 1- 9 12-19 
ESS he eee eee ‘ 10c 1-30 1-15 Dixon (Joseph) enethia: OO. «32-5 te $1 1- 9 12-26 Lake St. John Power & Paper (quar.) + $1.50 35 12-20 
Beacon Associates, 7% conv. pfd. (quar.) __ 4334¢ 1- 2 12-26 Dome Mines, Ltd.. t25c 1-3) 12-39 Lane Cotton Mills Co. 25¢ 12-29 12-19 
Bessemer Limestone & Cement Co.— Dryden Paper Co., Ltd. tincreased)________ $25c 2-4 - 48-33 Extra --- asere 43-38 ¥3-39 
se Re «le pies 7 $1 12-26 12-18 Dunhill Inte:natio2al (quar.) —___ aa 25c 12-29 12-22 I.a Plant-Choate Mfg. Co., 5% pid. (quar.) 31%ac 7.2. 1-12 
Best Foods, Inc. (irrez.) St 50c 4-23 4- 2 E. T. & W. N. C. Transportation Co. (irreg.) $2 1- 2 12-23 La Salle Extension University (‘quar.) ee rate ae 
inaen rs al plate stand $1 1-23 12-29 Eason Oil Co., common (year-end) —-- Zz 37 4ec 1- 6 12-20 Exira -~~-— ws aae 1- 7 12-86 
sickford’s Inc. (quar.) - _- 40c 1- 2 12-26 $1.50 preferred (quar.) 3 37%2e i- 6 12-20 Latrobe Evectric Steel (quar.) o-8 . 
Biltmore Hats, Ltd., common (quar.). : £10c 1-15 21-31 Lastern Corp. (incieased quar.) __ Pees 25¢ 2- 2 1-14 Lawyers Trust Co. quar.) _- 25¢ = 2 ad 
eee -~— : Sn mae 420¢0 861-15 12-31 Eastern Magnesia Talc ¢quar.j¢---....--. $1.50 12-20 12-20 Special »--—---- ‘ —~ if 12-29 
$1 preferred A qi ar, ya ok : t25¢ 1-15 12-31 Exira _ te. ie St eS $1.50 1- 2 12-20 Lehman Corp. . - - 30c a > y 
Binks Mig. Co.. (quar.)--------2-----__-__ Ie 1- 8 «12-29 Pastera Massachusetts Street Ry | Leich (Charles) & Co.. 7% pid. quar.) S108 a 
wana ana <n-=~-- j2na— +e 80c 1- 8 12-29 ", rr ‘Tne Sere ' 3- 3- Leighton Industries, Inc.— 
Blac..shaw-Perry Corp. (s-a) Spe 4-3 - 1518 ois han eo”. ee ek e4 75c mon-cum. class A_---._-------------- 50c 12-29 12-18 
Bloch Bros. Tobacco, 6% preferred (quar.) __ $1.50 12-30 12-15 6‘, 1st preferred A (quar.) —_ $1.00 9-15 y-1 Lenox Water Co. (quar.). ate toh $1.35 12-27 | 48-8 
Border City Mfg. Co. (special) wee x ek Re a” $2.50 12-18 12-11 “t+ sat ve pelea Br ya tee TE arne 12-15 12- 1 Lerner Stores Corp., common (quar.) 37 2¢ 1-15 1- 2 
Boston Investment Co. (irreg.) ee $3 12-22 12-12 6’, preferied B (accum.)_--__-_-__-___- $4 2- 2 1-15 44%2% preferred (quar.)-.—--~-- $1.12% 3-3 5-38 
Bower Roller Bearing _.___ ets ame 50c 3-20 3- 9 6°; preferred B (quar) ee a em itn ae $1.50 5-1 pee Levy Bros., Co., Ltd. (interim) -.- L £10c 1-15 12-15 
Bowes Co., Lid., class A (quar.) . __. ¢12%ec 2-14 1-31 6’. preferred B “hewn )... 2. ee $1.50 8- 2 7-15 Lexington Telephone Co., 5.2 ‘« pid. (quar.) $1.30 1-15 = =12-31 
Boylston Market Association (year-end) ____ $5 12-18 12-16 6%" pre-efred Be (Quar.d.-<_-.2.. -J-.. $150 11-1 40-15 Locomotive Fi.epox Co.. popes oe bigs eR 43-4 12-22 
Brandtzen & Kluge (quar.)___.. ; 25c 12-23 = 112-19 Easy Washing Machine Corp.— = ; Loomi-Sayles Mutua] Fund. -_-_- 50c 12-24 12-15 
Bright (T. G.) & Co., Ltd.- 7 ee 125c 1-15 12-31 Class A (year-end) ne an $1.37 %2 12-29 12-29 Special ....---~---- --~- $7.35 12-36 12-"5 
te oe Telephoue Co,— Clas; B tyear-end) ______ _______-.. $1.37% 12-29 12-20 Loomis-Sayles Second Fund nme rey rar 
% 4 tng, passed ------ $$1.50 0 1-20 12-17 Eider 3 ‘turing Co. (quar.)----------- 1- 2-20 Special. -- ron -. ‘ 
* 6% Tow: ud preferred (quar.)________. --  4$1.50 2- 1 1-16 peat hag ine ot hogy o tae. Oe Sieuecenal) =. os Bh at pee Ludlow Typograph Co., common $6 of : es : 
is yn Trust Co. (s-a)_.._____.. Sarit $2.50 1- 2 12-23 Klizabethtown Consolidated Gas— $6. preferred -------~----- Acer ta - -2 12-9 
rown Durreil Co., commo.a (quar) 15c 1- 2 12-20 Reduced quar. __.____ (et ey eee 15¢ 12-23 12-12 Extra —__- ane = = $2 1- . 
Satie. ---—- siies deere --- 10c 1- 2 12-20 Elliot Co., 5% preferred (quar.) Ty 62%c 1- 2. 12-26 Lux Clock Mfg. Co. (year-end) Se a. a 
5% preferred (quar.) - 2 _ $1.25 1- 2 12-20 Emerson Radio & Phonograph (quar.) ____- 25c 1-15 1- 5 Lyons-Magnus, Inc., c:ass B (year-end) - 15¢ = 12-26 12-38 
brush-Moore Newspapers, Inc.— Lmployees Credit Corp., class “A =o es 25¢ 1-20 - 12-31 Special stock (year-end) -..--~. 30c 12-26 32 22 
6% preierved ‘quar.) Le $1.50 1-2 412-31 Class B eet MRIs are 5e 1-20 12-31 MucAndrews & Forbes, common (year- -end) $1 1-15 12-31 
Buffalo National Corp...____ ; 3 10c 12-23 12-16 80c preierrcd (quar). Co aid Shee idee o 26c 1-20 12-31 6‘ preferred (quar.)------~-~-.—--- = $1.50 1-1 12-31 
Burns & Co., Ltd., c.ass A (quar.) __- ; $25¢ 1-24 1- 7 End.cot¢- Johnson Corp., common. we tee 40c 1-2 12-22 MacMillan Petroleum ---------...-_....- 50c 12-19 12-12 
Extra __--_____- le t25¢ 1-24 t°¢ ixtra . me Logg 50c 1-2 12-22 Macy (R. H.) & Co., 444% pid. A (quar.). $1.06% 2- 2 1- 2 
Class B (quar.)--.-_._____ pratt srt $25¢ 08— «1-24 ss«1- 7 4% pretersea.. lqust) ..... $1 1-2 12-22 Manning Maxwell & Moore, Inc._.--~_- 25c 12-29 33-24 
PR nine aa yy -- $25¢ 1-24 1- 7 Eauity Fund, Inc. (quar.) eae Pa ek ord 5¢ 12-26 12-12 Marchant Calculating Machine Co. (quar.) — 50 1-15 12-31 
Cines B | rT ae t25c 4-24 4- 7 Essex Pacizers, Ltd., 5‘, 1.t pref. (quar.)-_. %62%c l- 2° “12-15 Marine Bancorporation— 30¢ 12-22 «12-15 
Cl “ A <quar.) ~~ ----_._-. - - #25¢ 4-24 4- 7 Essex Insurance Co. of America____________ 10c 1-10 1- 5 Initial stock (special) . aba ay of >a 2-" 
oun B cquar.) ~. Sisdaidin ae --—-—=--= $25c 7-24 1- 7 Farreil Birmincham. Co. (year-end) ______ S . $1.50 12-24 12-11 Fully Participating stock “(special 2 i> Py 30¢ 12-22 12-"5 
fo - 4257-24 7-7 Petia (John J.) & Go. (cash dividend) ——_- $6 12-29 12-26  Marshall-Wells, 6% preferred (quar.)----- $1.50 1-2 12-26 
Ge Seeet-) ---------- wt mn t25e 4910-25 10-7 Side dividend ..c: 50‘, 12-26 Common (year-end) ~~~ ~--~~..---------- $1 12-19 12-11 
Non B (quar.) _____ . t25c 10-25 10- 7 Fidelity-Phoenix Fire Insurance (s-a) — zk $1 1-15 12-31 Masco Screw Products_____. meget es. ae -h0c 1-28 12-24 
on-cum. preferred A (initial) -._-_____ t$1 1-24 1- 7 Extra Ife 1-15-1231 Massachusetts Real Estate Co, Ayangeend) 3 $2.50 12-22 12-12 
a a ane emamen (quer.)--......_--__” 198 “1. 3 43-18 lnamelal“ Weld ..2--..-..--- aoe $10. 1-2 12-15 McLellan Stores, Co, (quar.) ——.--.--.----- 25c = 1-31—Sss«d'= 2 
Cali ae bogerees one -  28%c 1- 2 12-15 Firestone Tire & Rubber __——- > $1 1-20 1- 5 Extra - ayer ai — — ies 
secnte-Gregen Power, common 40c 1-20 12-31 Fisher Brothers Co., $5 preferred (quar.)-___— $1.25 1- 2 12-18 Merchants Ice & Cold Storage C>.— 
be guaten erred (initial quar.) - $1.17% 1-15 12-31 Fleury Bissell, Ltd.. 5% pfd. (initial)...  %25¢ 1-31 1-15 6% preferred (accum.)---.---.-.-----.-- $750 12-18 12- 9 
$6 preferred pl ‘ete se ne apmanane $1.50 1-15 12-31 Foresight Foundations, Inc.— marred Mills, Lid. (quar.) ..---.--~-~--~~ ines : ; a 
$1.50 1-15 12-31 Non-cum. class A__- A Poe 2- 2-15 xtra _ a + sill " 
c $/ preierred (quar.) $1.75 1-15 12-31 Fort “pitt, tisides Works ES EO 3c 13-29 13-18 Mexican Fagle Qil Co., Ltd— 
oe apes & Terminals (s-a)__ 12 4c 1-31 12-3] Fostoria Pressed Steel Corp.___ 25c 12-26 12-13 8 participating preference .._.32 Mexican cents 12-15 at 
Camp Mig. Co. com ‘3¢ 12-27 12-17 Four Wheel Drive Auto Co.-__-----_____ 30c 1-10 «12-31 +«=S Michigan Steel Tube Products Co._-.---~- SEES gh EB oe 
Str g. Co. com. (quar.) DEE 12%c 12-26 12-15 Tox De Luxe Brewing Co. of Michigan— Mid-States Shoe Co. (quar.)-----.. au ore +a ae 
Class B (quar.)_..._.. 25¢ 1- 2 12-22 5% preferred (s-a)_ Sar 24ec 1- 2 12-15 Extra | --- i =" Pateer — os 
i. --- ed ae 12%ce 12-26 §=12-15 Fuller (George A.) Co. new common (initial) 75c 12-27 12-19 Middle States Petroleum— 25 1-14 1- 2° 
Cc "paige Nuke ana : “= 25c a= 2 12-22 Fuller Mfg. Co. (year-end) _ 25c 1-14 12-23 Class B (resumed) ---~-------- . 
tanada Life Assuranc~ Co. quar.) t$5 ii 3 12-31 iuhtmann & Schmidt Bre era ad's Py Cless A (year-end) ---- . $1.20 1-14 1- 2* 
Canadian Eagle Oil Co. Ltd.— Spec al snide 10c oY te, ee Middie States Telephone Co. of Ill. ‘irreg.) 50c 12-29 12-20 
Participating preference bind $23.88¢c 12-15 — Fulton Trvst Co. (N. Y.) (quar. * RS $1.50 1- 2 12-22 Midland Steel Products— 
Candian Fire Insurance Co. (Winnipeg) «s-a) t40c 1- 2 12-20 Galveston-Houston Co». ‘(quar ) Loe 25e.-- 1-2 12-19 $2 non-cum. preferred (quar.) satsvade aae bt ri 
Canadian Indemnity Co. ‘Winnipeg)— General American Investors Co. (year-end) $1.50 12-24 12-19 Midwest Piping & Supply ade 1-15 1- 5 
(Increased s-a) ____ : t50c 1< 3° 19690 General Bronze Corp. quer.) —_~~- is Gay 206... 1%+31 Bats Pt lis-Moline Power Implement- : 
@anadia: Industries, com. (increased quar.) {22%c 1-31 1-29 Ocnera! Capital Corp. (year-end)_---—-- -- 68¢ 12-26 = 12-19 $6 soateered (accumn.) ___. _ $1.62% 2-15 1-31 
“ preferred (‘quar.)___ i +$1.75 1-15 12-30 General Foods Corp. $3.50 pfd. ‘quar.) 87lac 2- 2 1-10 Minnesota & Onterio Paper Co. f ; 50c 1-20 12-31 
Canncn Shoe Co. (year-end) manag 20c 1- 2 12-23 Gencral Outdoor Advertising, common ; 25c 3-12 2-18 Minnesota Power & Light, 5’, pfd. (quar.) $1,25 I- 2 12-16 
OCurolina Clinchfield & Ohio Ry. (quar.) $1.25 1-20 1- 9 G OK preferred ‘quer. ry ra, ant a $1.50 316 a2 OSE enictes iaect 7 ssl aie =i i 3 19-30 
Cart! : . eneral Products Mfg. Ltd.— ce eh 9 Ss 3 
oe alent ry > pag es $1.25 12-19 = 12-15 Class A (year-end) _-...__._-_-__-=-.__.- t75e =—-:1-15—s«12-31 Mississippi Power Co., $4.60 pfd. (quar.)..-_ $1.15 1- 212412 
6% preferred B (quar — $1505 1-2 12-35 C’a:s B (year-end) Tatts be HEISE t75c = 1-15: 12-31 ; 
atlas quar.) _ 60c 1-2 12-15 5%) preferred (s-a) Picco scan $$2.50 1-15 12-31 (Continued on page 46) 
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iii LOW AND HIGH SALE PRICES STOCKS Range for Previous 
sone ~d “ate voeeter a > a a ecie d — oo - NEW YORK STOCK Range Since January 1 Year 1946 
. orr snare s oe “snare ‘ per. share a — share $ > eens oo ~ “lene a ny rey Renee memes 
1514 6 751 753 751 7 - 63 et 4 te : ma : aa pia Abbott Lab t a cy thot oh ip ontge ty shit 
sae 46 Sq 75% T9 "2 75% 76 76 7 a FF 4 2 5% 2,S 0 oratories com___~_-_ No par 66 4% May 20 87 D 4 
pie RM a ae Re PMR ae RRR Be AES Sta sap Ammaham, & Straus ———-——- No Par 0 Jun 4 110 July 28 5% Oct 162 May 
; 5415 5e15 543, 574 sai 54% aie eas om" ee 6% 7 7,200 ACF-Brill Motors Co__---_-__- 2.50 6% Dec 5 10% Feo 8 Nov 19 Feb 
5 er ieee th 7 a fev 53 53% a, 1,400 Acme Steel Co--------__--______ 10 43% Apr 1g 60 Oct 29 - 30% Feb x50 May 
ane i <M iV, Oe 2. ae’ 2s 17, (13% ganar ane 4,700 Adams Express-----—~--~------__- 1 13%May19 18% Oct 20 13% Oct 24% Feb 
te ss ss 245% 43 45 ly 48 “5 Yo 474 "45 V2 a -s Adams-Millis Corp ----._____ Ne par 38 May 27 5. Jan .0 04% dub 68% Jun 
ren “on - = a a. 2, % 3 a4 35% 3 4 P 80 Addressograph-Multigraph emeciant: 30% May 16 40% Oct 10 24% Sep 41% Jan 
bt ey om 8% eet bi Ya (8% 8's Bis 734 Bis 2,200 Admiral Corp_--------------.~--- 6 May 19 10%2 Feb 6 8% Dec 20% Feb 
26%8 26%%4 2634 27% 26% 26%4 25% 26% 2648 26% 26 2648 22,600 Air Reduction Inc_-.-__--~--~- No es 25% Dec 5 38% Feb 1 33 Nov 59% Apr 
*23 102 *95 102 95 102 *95 102 *95 102 *95 102 = Alabama & Vicksburg Ry 100 100 Nov 29 2 
sim Fh st 378 4 3% $. 3% 4 3%4 378 3%, 378 4,000 Alaska Juneau Goid Mining_-_--~- 10 3% Dec 4 ne 4 en ° 7" Pm et 7 
oath “eats an A 17" at 2 eae 2 ag Pe 18 a ae 2,800 Aldens Inc common_--_-----~--_- 5 16% Dec 5 31% Jan 25 Nov 51% May 
sn ah, il if 2. as «A a x? = af . 10 4%% preferred__------_--_-_ 100 82% Dec 13 102% Aug ri W% Dec 103 Aug 
38!2 39 39. 397s 39. 39% 39%, 41 40%. 407. 40% 41 eS Ee SE eee. : 2% May 19 5% Feb 3% Oct 8% Jan 
“T1145 72 71% 713, 711 71. °71 4 72 “0% 72 8 /2 713 5,700 542% preferred a 100 25% May 19 44 Feb : 29% Oct 69% Jan 
281% 271% 95! ane RL Bag 3 Bog cru: ane -i a : il Ub Sap 1,000 * $2.50 prior conv preferred.No par 56 Jan 13 76% Nov 17 52% Oct 82 Jan 
ot a 4.29% < 4 = 4 - V4 R K = 8 . 30 4 29 2 30% 11,700 Allegheny Ludlum Steel Corp_No par 27% Dec 5 4842 Feb i8 38 Jan 61% May 
1 th% 11 11% 10% 11 *10% 11! 10% 107 0% 31 cas Seo to SOM Mov 10 104. Ape 18 = 88% Cet 113° July 
osan ond ata RB . B - at eo 8 ae 4 Ps 8 oe a B 4 sae ,900 Allen Industries Inc new___~__~~- 1 10% Dec 4 12% Nov 5 wale ls “ds asda 
rp I + ~# = ee on as cae 4 ~ =, 2,700 Allied Chemical & Dye __---- Nopar 164 May20 202 Nov a 154 Oct 212% Jun 
ee ari - aan - AF aoa tae a aa aur Shae 100 Allied Kid Co_______ ~----------+-- 5 18 May 17 22% Feb 18% Dec 29% Jan 
a tb +f 4 a B ts aot 3 . 2 tn be. 1 3\2 3 28 1,800 Allied Mills Co Inc___-~~--_~_ No par 29% May 17 36% Oct 14 2942 Sep 39 §=6Jan 
ofa rh a er a 8 = on 8 Fo se 8 = 2s 8 z 4 16,700 Allied Stores Corp common-_-_-_No par 30 Jan 16 39% Mar 6 31% Nov 63% May 
pt + - Pie Pq a2 a a he. 3 300 4% preferred___---___----__- 100 92 Dec 18 105% July 28 99% Nov 108 July 
) 9334 933 933, 9334 94 a : retin 3°78 4 39% 4042 14,300 Allis-Chalmers Mfg common __No par 30% May 19 42% Oct 14 30% Nov 62% May 
334 9354 ‘ 4 94 9414 9448 94%8 94 94 1,300 3%% cum conv preferred___-100 91 Jun 26 99% Oct 27 91% Nov 95% Nov 
) 31%—8 31% 31% 313 3 32 *3158 32 32 32 32% 32'% 1,100 Alpha Portland Cement No y 
, > 2 : : $ : ; : 00 =6Alpha Fortiand Cement—-—-~~ par 24% May 19 35 Jan 2 25 e 4 
: 4B 5434 “49° 53 4953 a. -?- a , “2° 2,200 SSUES, Laatint Co Inc: 90mt-_..-1 5% May 19 OMe Fed 3 6% Oct 1244 "ape 
' . = ? f . ea ae Med ake 4 e aa 6% convertib.e preferred______ 50 46 Jan 16 51 Apr 9 44 Oct 75 Apr 
cane an 4 = ps ris yt Fey po poe eae os eas 7,200 Amerada Petroleum Corp----No par 73 Mar 7 96 Dec 19 &4% Sep 91% May 
14 . 0. : 914 iy 4, Ay 9% 9% 50%% 900 Amer Agricultural Chemical_No par 34% Mav 16 50% Nov 24 37% Nov 53% Jun 
: 547_ 53 54. 55! 541, 5434 534%, 55% oe ake ni 4 53,100 American Airlines common____--_- 1 7 Dec 5 11% Apr 11 » Nov 19% Apr 
sia + “ a. tig of 2 td 4 = 2 + asia oe a A 9,200 32 % cum conv preferred____100 52% Dec 5 80 Mar 26 57% Nov 74% Dec 
5 6734 69% 673, 673. 603 6b3 °662 671. 663, $4, 21% 22% 3,400 American Bank Note common____10 20% May 19 31 Jan 7 25% Oct 45% Jun 
Tit aac ater ak yt teh a rhe, rede otae 66% 66% 90 en 50 66% Dec 19 77% Jan 7 12V_ et 88% Jun 
4014 40! aout * guar aie aair oat, dade a ie ll 11% 1,200 American Bosch Corp --_~-~~-_---- 1 9 May 19 17% Feb 5 12% Nov 300s Jan 
an” we Bt sapien oanae Seeae P+, Br sana at 4 40 40% 3,709 Amer Brake Shoe Co com-_-__No par 36 May 19 50 Feb 3 36% Yur 64% Apr 
leas Fi rt yes rt ri or he 122 ie he? sat Fs 200 4% cum preferred______--_-- 100 107% Dec 4 110% Nov 12 hile ssp wis? ee 
80's 8054 79%, 80% 73% 80 79% 79% 7834 793s 7842 79% im tae aoe a : AB on fier on. © aw Ot Te oo 
2 17634 1763, x174'% 176! 176 176 175 176 174% 175! 1 713 \% 17434 1'09 merican Can common ____-___-~- 25 78% Dec 19 % war . 79 Oct 106% Jan 
’ be oy pets Mase t b +a } A jh a Hi i ee, ,090 Preferred -----~------------- 100 17342 Dec 19 196%Sep 12 184 Dec 210% Mar 
“ By an 4 = 4 oa aa sane 4 A 2 an 2 Rt, 42 ate 4,600 American Car & Fury com___No par 36 May 21 54% Feb 1 42 Nov 72% May 
: B.. 02 ie A of ~F ie +H +H 100 th 300 7% non-cum preferred_______ 100 94 May 21 115% Jan 8 96% Oct 13242 Mar 
4 oolnis. aan z ole ' B- 4 mo Bo, eakait anaes PP +s, , +s 21% ri 3,909 Amer Chain & Cable Inc__-_No par 20% May 21 28% Feb 10 21% Nov 40% Jan 
4 a ae he 4 tr ceat name + io ry 2 *106 ts 29 5% conv preferred_________ 100 105% July18 110 Feb 6 104% Sep 150 Feb 
‘ 19% 1% 1o% 19% > Oe oan + ae # i 2 1,500 American Chicle Co______--_No par 47% Oct 8 56 Aug 5 ies jie. ete 
; +} a, 39 is: 20 P a ls = hs ‘, Re 20 Ya ae = 700 American Colortype SE 10 19 Sep 5 26% Feb 7 17% Oct 34% Apr 
: “a < 4 8 i = = - = 8 - 8 19 20 300 American Crystai Sugar com____10 x19% Sep 12 24 Feb 4 20% Sep 32% Jan 
: i oie A a aa - + A oe + 370 4%2% prior preferred______-__ 100 89 Dec 17 102 Mari2 97% Dec 108 Jun 
; Fale 4 ae Bet Rp. B, Bn Ye 7 2 4 38 16,200 American Cyanamid Co com_-_-__- 10 38% Dec 11 48% July 28 ae ram on: ee 
oan # od pt aaa 00% 04" 5% rah 104‘, 103 105 5,300 3%2% preferred series A___-_- 100 101% Dec 11 118% Oct 15 ate = ar shan pares 
: 2g 30'4 3 4 9% 30% 23 30 *2958 30 29 30 2,200 American Distilling Co __.-__-___ 20 254% May 19 46 Jan 6 4142 Nov 75 July 
2 47% 5 5 5% 5 5 5 518 5 5% 5¥% 514 2,400 American i ili : 
; 156 1515 15% 1544 15 15% 15 15 15% 15! 15% 15% 3100 American Faas ggg rad Ris 4 7 19% July 28 Rt ce 33% hag 
35 q3 > ¢ ” 73 73 7 TW 33 + 5 P : * Tig . 
g tn yy "ale yom “sa ges not a * 3 oii “oe ets saan icaay haben bolas ani +" aoe . — ~~ . yt ries aa oe 
mT o col 1 90. 91> : 01, 3 95 s < aaa : ec 6% Feb 8 ic 14% Jan 
4 wai: « Sake gt By let De a) deg es 1.780 ST peeiorres ———-—----=-- Nopar 86 Dec 6 115%Jan 6 100 Sep 129% May 
4 #7014 77 77 7 Tile 78% 1642 16% a Va 7744 1,700 36 yin Fa Senrreoe ned oe oe oo ote Soe 
2 3712 372 33 38 38% 38% 38% 38% 39 40 3954 40%, 2.500 A | ate sg ene a Pn No par 75 Dec 8 101% Feb 7 90 Sep 118 May 
: a ae te - -f ; 7 ~ ae ho ER 4 yr merican Hawaiian SS Co______- 10 37 July 29 42% Apr 5 37% Sep 55% Jan 
1 *5215 55 °52% 55 52% 55 55% 55 53. (55 53. 53 ‘100 _-w sy A ygcalemaies oe mee +8 am Soe 38 ome Ove 1370. Tan 
; oat. Seti oar ae ate 58 seat 36 aati . aaa au oat ® conv preferred_____--~-__- 50 49 Jan 16 55 Jun 27 4% Oct 63 Jan 
: -— 4 ‘eit Feat oi 7 2 ; 4 7 8 a ae sa = = ee —— Home Products__-----~ ~~. 1 22% July 30 x34% Jan 10 31% Dec 35% Nov 
9 *93 100 *93 100 : "93 100 *93 100 7 ‘93 . 100 £93 2 100 pet = 2 SS — Hopes S ee ie 10% vam, 36 o% Sep 10% Mas 
° 11% 114 #1134 12% 11% 11% 11% 11% *11% 12% 12 12 800 gnatiaan alte tate. *O% a Fe ey Oat 20 tA Sep “16% r~ 4 
£437 #127 127 £137 £137 137 : Siedigtes 
r dor, 20% «20's -21% 2034203 20'. 21 207, 219 iE ong wn eS 1 12) May1@ = 14% Nov 5 11% Mer = 15% Jun 
. out ian B oes Ros, -. ia 1% 4 a “Ms 1% Ys ‘8 ,00 American Locomotive common ____1 18% Mey 19 30% Feb 10 22% Nov 44% Jan 
: 2 4 4 4 4% 106 105 105 04% 106 104% 104% 300 7% preferred 100 104% Dec 19 116 Jan 98 lls oup 119 May 
2 LOW AND HIGH SALE PRICES STOCKS 
0 Gotenies rg | Tuesday Wednesday Thursday Priday Sales for NEW YORK STOCK Range Since January 1 a im 
. F epee P ’ sigh . Dec. = Dec. = Dec. 18 Dec. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
“4 ” a - en iow " we 8 “" a — — 8 - 2 Shares Par $pershare $ per share $ per share 8 per share 
5 i a ae. 2 2 4 + oe i pir ant nae Amer Mach & Fdv Co com---Nopar 18% Jun 10 28% Sep 2 21% Oct 45% Mar 
5 tin d hs _ 2 : . ; Siz 3¥2 3/2 - 3.90% cum preferred_._......_ 100 83% Dec 16 101 Jan ts 98 Nov 106% Jun 
5 32 a 9 9 a+. g 8% 834 oa? BY 1% 84 2,700 Amer Machine & Metals_-_--- No par 75% Dec 18 15% Feb 3 12% Nov 25% Jun 
5 re 2 8 B.. 8 BS: aa R. P a. ‘s one , at, 26% 27 16% 27 3.490 American Metals Co Ltd com_No par x25% May 19 32% July 17 23% Oct 43% Jun 
9 2 . Ni a i ? ei au = = a 230 6% preferred__--___-_--__-- 100. 127 Dec 15 147, July 17 133% Dec 163 July 
pd a a 2. 2 aie 2% 2) ae fl fl nF 7 900 American Molasses Co__.._---~---- 9 Dec 15 14% Feb 11 = Oct 17% July 
9 An "B34 85 87 BM, 83, Pg 81 rife 32 an e+ 1,500 American News Co_-_______- No pat 28% May 27 39% Feb 24 34% Sep 60 Apr 
12 99! 993, 9234 9374 92% 3\, oer 927 Bg a 8% 16,500 Amer Power & Light com___No par 7 Dec 5 16% Feb 24 19% Sev 22% Jun 
2 te Ho eran pa hg png : va od . = pedey 917% 89% 90 a 5,700 $6 preferred__...-....-.....- No par 85 Dec 5 129% Feb 21 97%, Jan 133% Aug 
2 1434 1475 14% 1454 14% late 14% 15 1430 = bb Fs . " _ GS preterred——— — = He par 76% Dec 5 117% Feb 21 88% Jan 123% Aug 
$1 179% 175 ae 173 ‘ 173 . £173 ~ 175 8 ‘ 4 R 14% 15 14% 5 20,100 Amer Rad & St San’y com___No par 11% May 19 17 Feb 7 12% Nov 23 Feb 
31 353% 357 35° 36! 355 36 \, 13 if e* = a ll 174 = 90 Preferred e yang ates at a Samay dlataiaara 1 00 173 Dec 15 186 Oct 8 x173% Nov 186 Feb 
2 100! 100'. 100" 101 ‘ 100 V4 1c0% Fg sat 8 36% 365% ; 36% 37 16,600 American Rolling Mill com_-_---- 10 24% Muy 19 37% Feb 7 27% Jan 42% Aug 
2 te hy By oF retin coe — +s a 100% 2 101 : 460 442% conv preferred_________ 100 99 May 21 109% Feb 24 95% Feb 108% July 
4 an aoe ota Fes tM oo sae 4 2 10% 0% 10% 3,900 American Safety Razor____.-_~-__ 5 9% Aug 25 16% Feb 10 14% Dec 20 Aug 
31 oan fn Eo fy aan a keg P me bag i a 4 al 17 1,000 American Seating Co______-_ No par 15% May 20 22%, Feb 4 19 Sep 3344 Feb 
rs Sq ro > ae th aay “4 - 8 r+ 2 RR >» 39 38% 39" 70 Amer Ship Building Co__---_- No par 34 Jun 27 42% Oct 15 33 Rep 52 Apr 
15 odaaae a. 4 anbae aa sanee an /2 a . a an 8 see 57% 7,800. Am Smelt & Refg common __No par 48% May 19 70% Dec 455% Sep 13% Jan 
5 +. edie of he Ee ieee 4 >A # x 50 “7% 149. 910 Preferred --_------------.--- 100 142 Dec 8 172 July 7 165 Oct 191 Apr 
6 Pet aa 2 ose 2 ‘al 015s 8 aa ota 8 a 8 32 4 33% : 32% 33% 900 American Snuff common __---~--- 25 325% Dec 5 40 Mar 5 34% Dec 50% Feb 
‘ ~ Be 4 wie +. ot =. -~ he 7. 140 | "136 140 | mer 6% mon-cum preferred___-___ 100 136% Dec 10 a Jan 6 160 Jan 172 Apr 
24 ae + BB ty bo pat ve : 8 26% it 28% 28 4 5,000 American Stee] Foundries___No par 25% May 19 Feb 8 27% Nov 50% Feb 
12 miu a. phen. = oon + ty, 4 aa oan, py “24M eH 600 American Stores....__---~~~ No par 23% Jun 10 28% July ae 25% Dec 43 May 
12 pokes a pot aan > /4 be pi bi no 22° 22% 22 ia 300 American Stove Co____-_--- No par 31. .Jun 3 29% Jan 24 Sep 38% July 
12 ©1937 2 1973 Poti 1944 139 om 2 v8 Ft aa: som 45% 45% 4,800 American Sugar Refg common-_-_-_100 34 Mayi17 47% Dec 17 38% Oct 58% Feb 
1 Taae 72 oa toe 27 12 [ 127) = 127% ‘127 = 127% 300 oe i ice Se nae 100 116 May19 146% Feb 24 138 £Sep 158 Apr 
9 9%2 4 20 9% 20 19% 19% 19% 19% 19% 19% 1,500 American Sumatra Tobacco new__5 1842 Oct 30 20 Oct 22 cous ae -< oats 
a 150% 151 ’ 150% 151. 150% 150% 150% 1505 150% 15034 150% 150% 138-200 Amarionn oe a oo 100 149% Jun 19 174% Feb 4 159% Nov 200% Jun 
tie | A Y6 . 16 = —_ = =e ——. -~ -- aa , ghts ~__---------~----------- #2 Dec 10 2 ct 2 -- --- -- --- 
7 . A <2 pot ons 67% 67% =. 6634 671% 66 | 66% 3,800 American Tobacco common-__-_--~ 25 62 ‘7 3 ei Feb ; 13 Oct 991% May 
29 on ia igaee Pa 4 Py ik. saa 2 Aye Pte 14g a int /2 Pies tra 9,800 Common class B__-----~----~--- 25 61% Apr 19 84% Feb 5 76% Oct 100% May 
10 me ‘e% a ae are “ade pe Mle Ps as aa: Eee 1,000 6% preferred --------~~---~- 100 140 Nov 7 163% July23 150 Sep 174 July 
10 wan 8 “aa A cae pints aaa ts 8 uae 4% 5 4 ZN 5,300 American Viscose Corp common__14 41% May 17 58% Jan 3 48% Oct 78 May 
91% a Mer va Ya Ss %e 119 | 119% 118% 119 520 5%, preferred_.._....._--._.- 100 x116% Oct 10 120% Aug12 116% Sep 121) Jun 
2° 7 , omit : a 8% 8% 8% 8% 8 8% 8% 8% 7,400 Am Waterworks Co Inc____-- _5 8¥, Dec 15 8% Dec 15 aie minke -=- --- 
22 : 62 Hy 6% 15% 16 Y 15% 16% 16% 16% 16 16% 15,000 Am Wtr Wks & Elec com___No par 12 May 19 18% Feb 8 13% Oct 28% Jun 
20 < 4 = 2 om 4 45% 43 Jy 44% 83 2 44% 43 V4 44% 43 /4 43% 10,100 American Woolen common-__No par 26% Jan 16 50% Oct 20 2942 Jan 710% Jun 
1* a 7 .? a: ~~ om a — 101 4 100%4 200 Preferred ~~~. -~--=-----~-- -.100 90 Mav 23 110% Feb 13 100% Dee 182% Jun 
16 63 63 6% 6% ci as 6% : a fF 91 | Ss oe 300 Conv prior preference_._._No par 68% Jun 5 103% Feb 13 8742 Dec 105% Nov 
5 Ft, 2 8 A 4s, Pi we a oot oe ae 6% 6% 6% 3,700 Amer Zinc Lead & Smeit com____1 5% May 19 10% Jan 6 7 Sep 15% Jan 
5 M4 oe a F + ae 60% 63%4 6 " 64 *62 65 100 $5 prior conv preferred_____--__ 25 62 May 6942 Apr 1 64 Dec 90 May 
= 6 = 8 a 8 a V4 Ls Bs pa 34 iy 34am 34% 34%4 34) 34% 16,900 Anaconda Copper Mining_-----~-~- 50 30% May 19 42 Mar 35 35 Oct 51% Feb 
31 oan i$ ty 2 7 Ya _ 12 72 va 72% 75 73 74% 2,250 Anaconda Wire & Cable_---- No par 45% Jan 15 o2--Dec i 41 sep 60% Jan 
31 3514 4 ‘ 35% 36 ; 35 V2 352 X35% 35% = 35 35% 35% 35% 4,200 Anchor Hock Glass Corp com__12.50 35 Nov 20 51 Jan 4 38 = Sep 62% May 
16 1 oF oH y * aaa aaa ye 104, 103 | 106 *101 104 60 ce |) eee Nopar 101% Nov 28 111% Mar10 108 #£ODec x114% Mar 
19 52)2 au or 74 bg 53% 5 A 53% 53" 53% 52¥ 53 4 300 Anderson, Clayton & Co__---_ 21% 46% Jan 16 5RY, Inly 7 43% Jan x64% July 
20 23 23% 23% 23% _22 8 23 | -22% 22% a+ Ye 2234 22% 22%%4 8,900 Anderson-Prichard Oil Corp__--- 10 14% Apr 15 x23'2 Dec 12 15% Oct 27% May 
*10° 11% ‘.... 55% *10 11% 10% 11% 10% 11 *10 11% _.. Andes Copper Mining_-_-------- 20 10% Nov 15 i6 Jan 29 13% Sep 24%; Feb 
12 *Glg 5 *4% 5 4% 4% 5 5% 5% 5% *5% 5% 2,900 A P W Products Co Ince......-.-- 5 3% Jun 17 6% Feb 21 4% Nov 10% Feb 
35 35 35 35 42 3542 35% 354% 35% *35% 3542 34% 35% 2,500 Archer-Daniels-Midland ~-__-_ No par 30 Apr 29 39% Oct 15 26% Mar 41% Dec 
For footnotes see page 26. 
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Saturday Monday 
Dec. 13 Dec. 15 
$ per share $ per share 
143, 142 143, 14% 
10542 106 105 1064 
4858 487s 48%, 49 
*94 9412 92 94 
*14%, 15 15 15 
145% 147% 1434 1434 
143g, 145 1434 15% 
101% 101% 101 101% 
101 101 100% 100% 
*9514 26 25% 26% 
84 8454 845, 8554 
*100%4 10112 101 101 %2 
15% 15% 1542 16% 
4634 47 472 48% 
*27 28's *27 28% 
*69'%4 73 *69'% 73 
3334 34% 3436 3514 
*106%2 107 *1062 107 
94% 942 9442 943, 
21% 217% 22 22% 
*6334 6412 6412 67 
*111% 112% lll‘2 11142 
*24 26 *24 26 
#634 678 6% 634 
*14 15 *14 15 
18%, 18%% 18% 16'2 
*16% 17 1658 16%4 
473 5 5 5 


ND HIGH SALE PRICES 

tel — ~*- Wednesday Thursday Friday Sales for 
Dec. 16 Dec. 17 Dec. 18 Dec. 19 the Week 
$ per share $ per share $ per share $ per share Shares 
143, 145% x14 14% 14 14% 13% 14% 27,600 
106% 10642 106% 10642 105%4 149%%4 10544 10544 1,600 
49 493, 49% 4932 48%, 4914 4912 §& 4,000 
91% 92% “91 92 92 92 92 92 420 
15 15 *15 1548 14% 15 *14% 15%8 500 
14% 145% *14% 145% 15 15 14% 15 1,200 
143, 1538 15 15'4 15% 15% 15% 15% 4,700 
101 101 10034 10142 *101 102 10142 102 850 
100 1003, 100 100 99% 100 99% 99% 710 
26 2638 2542 26% 25% 26 25% 253 3,100 
843, 85% 8434 8734 8742 882 87% 887 13,900 
101% 101% 100% 101 100'8 1001. 100% 100! 2,100 
16 16 16 1638 16'4 16%. 16% 16 3,200 
47% 4754 4712 49% 49 50 49%, 497 4,500 
*26%2 28 $27 272 27% 8 2748 *26% 2742 100 

*69'%, 7 *69', 73 “6934 74 *695, 74 r 
3458 3514 ¢ 3434 36 3534 36 3534 367% 13,400 
107 108 42 10814 110 108'2 109 108 108 4 510 
94% 9412 943, 95 94% 95 93 9434 570 
22% 22% 22% 22% 22 22 4 22 2248 2.900 
66%2 67 6644 67'2 6644 66'4 65 6534 600 
111% 11132 *#111% 1132 11142 113% r111% 1133 40 
*24 26 24 24 *24 27 *24 28 100 
658 6%% 6%%4 634 65% 67% 658 658 800 
14 14 *13% 1442 14 14 al33 13%4 800 
18 1842 18% 18! 18 181%, 17% 18 4,300 
1642 16%4 1642 16%. 1642 16° 163 1642 3,500 
5 5'8 473 5 47% 5 47% 5% 26,500 
3742 38 37% 38! 38 38! 375 38% 2,600 


STOCKS 


NEW YORK STOCK 


EXCHANGE 


Armour & Co of Illinois com 


$6 conv prior preierred 
Armstrong Cork Co com- 

$3.75 preferred____- 
Arnold Constable Corp 
Artloom Corp. 
Associated Dry Goods comn 

6% 1st preferred__ 

7% 2d preferred___ 
Associates Investment Co 


Atch Topeka & Santa Fe com 


5% preferred —...__-- 
a 3. 2. 


Atlantic Coast Line RR__- 
Atl G & W ISS Lines comn 
5% non-cum preferred 
Atlantic Refining common 

4% conv preference series 

Preferred $3.75 series B 
Po ee 
Atlas Powder common 

4% conv preferred__-_ 
Atias ‘Taek Corp-__---.--- 
Austin Nichols common 

Cony prior pfd ($1.20) 
Autocar Co____-- 


Par 

AS. 

No par 
No par 
No par 
No par 
non 1 
_.100 
__..100 
10 

_100 
100 

10 

No par 
nen 1 
1c0 

25 
A__100 
100 

_5 

No par 
100 

No par 
No par 
No par 
a. 


Automatic Canteen Co of Amer___5 


Avco Mfg Corp (The) 


common___3 


$2.25 conv preferred__-__-- No par 





Range Since January 1 


Lowest 
$ per share 
9% May 19 
103 "2 Sep 8 
38% Jun 
91 Vs » Dec 
14 Sep 22 
10% May 19 
13% Dec 6 
99 Dec 4 
99 Dec 1 
2512 Dee 15 
66 May19 
100 Mav 28 
10% May 19 


10 
16 


May 
23% Jun 
62 Jan : 
31% Apr 1] 
105 Nov 
93 Dec 
2158 May 
57 Apr 
1112 Dec 
22/4 4 Mar 

534 May 
13% May 19 
17% Dec 5 
15% Dec 3 

4% May 19 
36% Dec 11 


40'2 


11 


Highest 


$ per share 


15% Oct 
130% Jan 
55 Jan 
110 Feb 
19 Jan 
17% Feb 
20% Feb 
132% Feb 
134 Feb 
34 Sep 
99 Jan 
112 Feb 
18% Feb 


59 Feb 
34% Feb 
17 


21 


24 
7 
17 
4 
13 
13 


4 
2 
2 
10 
15 


13 
15 


Mar 29 


39% July 8 


113% Sep 22 


105 Aug 


8 


26% July 24 


73 
121 wguly 
27% Jan 
12% Feb 
18% Feb 
29% Jan 
27% Jan 
7% Feb 
49 Feb 


July 28 


9 
30 
10 
18 
29 
27 

8 

8 


Range for Previous 


Year 1946 

Lowest Highest 
$ per share  $ per share 
10% Sep 1842 May 
112 Sep 138 §=6July 
4242 Sep 65 . May 
102 Nov 112% Feb 
18% Dec 36% May 
12 Oct 30 Aug 
17 Nov 32% Jun 
124% Dec 153. May 
125 Dec 148 May 
78 Oct 121 May 
100 Oct 125 Jun 
13. Oct 29% May 
45 Sep 83 Jun 
26% Dec 49% May 
68 Dec 94 May 
31 Nov 51% May 
105 Nov 130% Jun 
22% Oct 34% Apr 
x53% Nov 97% Jan 
114 Nov 135 Jun 
25 Sep “0% Aug 
10% Nov 25% Jun 
165% Sep 23% July 
18 Nov 37% Jan 
15% Oct 32% Aug 

6% Nov 14% Feb 
41 Oct 83% Feb 















































































































141% 14! 14! 
154 145 15% 
12'%4 12! 12'%2 
1778 18 19 
13 42 13% 133 
63 64 64} 
46 4542 46! 
2412 24% 25! 
50 *46 48 
3678 3634 3712 
97% 10 


3734 37! 38 
90 *90 905 
18%4 183, 18° 
98 97142 98 
83,4 834 9 
31 *29'2 31 
3334 33%2 34% 
1642 15°4 16 
15% 15% 155 
23 22%4 23 
99 *96 98 
3014 30 31% 
2114 21% 21% 
24 24 24%4 
8014 *78% 80 
2538 25% 26% 
2812 28% 28% 
99! 99% 10042 
139 139 139 
6212 63% 6312 
14! 14% 1442 


14% 


14 
15's 
12 
1834 
13%4 
65 
4514 
26 
46 
3712 
10 


22%4 


38's 
ay. 
1% 
99 
9 
31 
341'2 
16438 
1514 
23 
96 
305% 
21% 
2414 
80 
2678 
3038 
100 
13812 
6314 
14!5 


123% 


4434 
26 


267 
3136 
1005 
138 
64 
14% 





13% 13% 13% 13% 1,200 
1434 15% 145, 15 21,500 
12% 12% 12 1242 26,900 
19% 20 19 1932 12,800 
14 14 1342 13%2 1,100 
*63 641, 63 63 60 
44145 441, 4442 45 1,200 
xXx24'% 25 241, 24% 2,300 
*45%— 48 453g 4512 230 
362, 37 3633 367% 14,800 
93, 10 9%, 10 7,600 
*23%2. 2334 234% 233 400 
*39 40 39 3912 1,500 
8642 8612 *86 862 90 
18% 1842 18 18 1,400 
*9734 99 9642 97% 430 
8% 87, 834 878 4,60 
*29'%2 31 29 2912 50 
35 35 Ye 3434 35 3,000 
16 16 15% 16% 1,100 
15% 15% 15 15's 2,300 
22 22 *21%, 22% 1,100 
*95 99 *95 99 100 
29% 3034 29! 30 10,500 
21% 2142 21% 21% 6,000 
24% 224% 244, 24% 1,800 
7842 79%4 77% TT 800 
26 2642 25% 255% 2,600 
31% 311% 31% «32 6,400 
100% 101 100's 103%. 15,700 
13734 13814 137% 137% 700 
63 63 63% 6314 900 
x14 14 *135g 14% 1,100 





Babbitt (B T) 


Baltimore & Ohio common. 
4% preferred__ 


Bangor & Aroostook, commen 


Conv. 5% preferred__ 


<a 1 
Baldwin Locomotive Works __ 


50 
..100 


Barber Asphalt Corp (Delaware )_10 


Barker Brothers common 
442% preferred 
Barnsdall Oil Co____- 
Bath Iron Works Corp 
Bayuk Cigars Inc__-_____~- 


Beatrice Foods Co common 





10 
50 
5 
1 


.._.NO par 


_~25 


33%,% cum conv pfd_ 100 
Beaunit Millis, Inc_ : 2.50 
Beck Shoe 4%4% preferred _ 100 
Beech Aircraft Corp 1 
Beech Creek RR_~----- 50 
Beech-Nut Packing Co 10 
Belding-Heminway —_-~_- No par 
Bell Aircraft Corp__- 1 
Bell & Howell Co common 10 

4%% preferred____-.__ 100 
Bendix Aviation_~_- = -5§ 
Bendix Home App Inc com____23%sc 
Beneficial Indus Loan com__No par 

Cum pfd $3.25 ser of 1946 No par 
St ae 1 
Best Foods______--- 1 
Bethlehem Steel (Del) com__No par 

7% preferred____ : 100 
Bigelow-Sanford Carpet_____No par 
Birmingham Electric Co____No par 


13% May 27 
X14% Dec 5 

7% May 17 
11% May 17 

9%4 May 19 
60 Jan 13 
42% Dec 8 
18 May 19 
45%3 Dec 19 
20%, Apr 15 

8% Dec 4 
18 Jun 18 


37! 
86! 


4 Dec 
2 Dec 
18 Sep 
96'2 Dec 

5% May 2 
29 Dec 
30% Jun 6 
12%, May 
10% May 2 
1634 May 
96 Dec 
28 May 
17%4 Sep 9 
Zi ‘es May 2 
77% Dec 
245, Dec 9 
195% Apr i9 
76% May 
136 Y2 May 
4614 May 2 
14. Dec 3 


16 May 
24% Feb 
16% Feb 
25% Feb 
16% Feb 
69 Feb 
55% Jan 


OU ® -1-10 «3 


28% July . 


54% Jan 
37% Dec 
19% Feb 
24% Nov 


62 Jan 
110% Jan 
20% Aug 
108% Feb 
12 Jan 
40 Feb 
39% Mar 
1852 Oct 
18% Jan 
2434 Nov 
106% Aug 
39% Feb 
25% Nov 
286% Jan 
103% Feb 
35% Jan 
32% Oct 
103%8 Dec 
150 Jan 
66 Feb 
16% Jan 


Range Since January 1 


Highest 


15 
8 
24 


2 
31 
7 
15 
2 
17 
31 
14 
6 
10 
7 
7 
12 


7 
17 





$ per share 


36 Jan 
x20% Feb 
35% Nov 
18% Dec 
41% July 
24% Oct 
59 Feb 
116 Jan 
67 Jan 
35% Feb 
49% Jan 
55 Oct 
102 Sep 
6% Feb 
39% Feb 
13% Feb 
96 Jan 
18% Feb 
402 Feb 
31% Feb 
63 Jan 
109% Apr 
28% Feb 
36% Jan 
106% Apr 
2742 Feb 


20% Nov 
125 Dec 
14% Feb 
86% Feb 
37% Nov 
102% Apr 
23% Feb 
38% Feb 
22% Feb 
104% Feb 
100 Mar 
95% Jan 
16% Oct 
9% Feb 
88 Jan 
24% Feb 
108% Jan 
6 Feb 
22% Oct 
104 Jar 
272 Oct 


34%, Dec 
x55 Jan 
3% Feb 
8% Feb 
34% Oct 
17% Feb 
132 Feb 
4834 Feb 
25% Feb 
15% Feb 
47/2 Dec 
14% Feb 
57% Feb 


6 
10 
20 
12 
23 
15 
11 
8 
9 
7 
9 
15 
10 
3 
1 
21 
3 
27 
11 
10 
2 
3 
5 
7 
of 


9 


23 
8 
22 
7 
4 
10 
23 


6 


12 
29 


22 


10 
18 
20 
13 
15 


1 
18 


Year 1946 
Lowest Highest 
$pershare $ per share 
31 Nov 46 May 
15% Oct 30% Feb 
18% Oct 33% Jun 
14 Sep 16% Aug 
34 #Nov 66% May 
18 Dec 35 Mar 
42 Oct 73% Jan 
101 Sep 112 Apr 
52 Oct 69% July 
27% Nov 48% May 
424% Sep 57% Apr 
36 Nov 61% Jun 
99 Dec 107% Aug 
4% Sep 11% Jan 
304% Dec 35% Dec 
12 Dec 34% Jan 
12 Jan 95 Dee 
13% Sep 20% Feb 
30% Oct 53% Jan 
23. =Oct 42% Jun 
35% Jan 70 May 
105 Nov 115 Apr 
25 Oct 38% Apr 
31% Sep 45% May 
103. Oct 110% Mar 
20% Or 38% Apr 
14 Sep 25% May 
120 Jan 130 Feb 
9% Oct 22% Jun 
70% Oct 99 Jun 
25% Oct 45% Feb 
96% Dec 108% Mar 
18% Nov 46% Jun 
33 Nov 59% May 
16% Oct 26% July 
95% Dec 111 Mar 
8412 Dec 119% May 
97 Dec 102% Aug 
13. Nov 21% Jun 
6% Nov 15% Jan 
75 Oct 98 May 
20% Nov 39% May 
105 ~=s Sep. 110 May 
4% Oct 9% Jan 
15 Oct 354% Feb 
99 Oct 112% July 
19% Nov 40 May 
27% Dec 47% Apr. 
53 Oct 58 # Apr 
3 Sep 7% Feb 
6% Oct 12% Jan 
20% Oct 40% May 
12% Nov 18 July 
113 Nov 147 May 
43 Oct 58 Jan 
24 Dec 25% Dec 
11% Oct 22% Feb 
12% Oct 21% May 
56 det 59% May 


Nov 
Oct 


% Oct 


Sep 
4 Apr 
Dec 
Oct 
Sep 


4 Dec 
Ye Oct 





Sep 
Nov 


Feb 
Nov 
Oct 
Nov 
Oct 
Dec 
Oct 
Sep 
Dec 
Nov 
Feb 
Nov 
Dec 


Nov 





Range for Previous 





38% Jan 
30% Jan 
47% Jan 
30 May 
88% Jun 
64% Aug 
41% Jun 
57 May 
31 May 
39% Feb 
24% Nov 


73. May 
118% July 





110 Mar 
30% Apr 
28% May 
35% Jan 
37 Apr 
112 Jan 
58 Jan 
36% May 
112% Aug 
52% May 
31% July 
114% July 
168 Mar 


83 % Apr 























LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
Dec. 13 Dec. 15 Dec. 16 Dec. 17 Dec. 18 Dec. 19 the Week EXCHANGE Lowest 
8 per share $8 per share $8 per share $ per share 8 per share @ per share Shares Par $ per share 
*2834 2934 293%4 2934 2834 2834 29 29% *28'2 2954 29 29 600 Black & Decker Mfg Co_____No par 25 May 21 
15% 153% 15% 15% 15% 15% 15% 155% 15% 1542 15% 15% 6,100 Blaw-Knox Co___---~_- No par 12% May 19 
31% 31% 32 32% 31% 31% 31 311, *30% 31% K fi 313 2,700 Bliss “E W) Co common 1 18% Dec 13 
18% 18% 1842 18% *18% 1834 18'2 18%4 x17 17 *1642 17% 800 Bliss & Laughlin Inc__ ee 14 Mayli 
*33% 34 34 34 *34 38 *34 38 *34%2 3842 *3412 38 50 Blooningdale Brothers__- No par 28% May 9 
22% 225% 22% 23 2258 22% 2242 225% 22% 22% 22% 22% 6,800 Boeing Airplane Co_- 5 14% May 19 
30% 3034 304% 31% 30% 311% 31 3138 314% 32% 3158 32 4,400 Bohn Aluminum & Bruss +9 291% Nov 17 
*89 90 90 90's 91 92 92 92 94 94 *93 9342 210 Bon Ami Co class A__--- No par 90 Dec 12 
46 46 4612 4642 46 465% *465 47 *4653 47 46 4658 200 RES No par 46 Dec 9 
25% 2514 25% 26 25% 2534 2542 2534 255, 2534 2538 2558 6,000 Bond Stores Inc common 1 25 May 19 
42 42 42 4254 41% 421% 4142 41%4 41% 4134 414% 42 6,800 Borden Co (The)__--~-- 15 38% May 21 
52 52% 52 52% 5258 53 53 54 5334 5438 5312 54% 5,500 Borg-Warner Corp common 5 375% May 19 
*93% 95 *94 95 *92 941, *92 94 *92 94 9334 93% 100 3%2% cum preferred__-_- 100 93%4 Dec 19 
3% 3% 4 4 *3% 4% *4 4h, 4 4% 4 4 900 Boston & Maine RR (assented) 100 3%, May 19 
36 36 "3442 36 *35 36 35% 35% 35 35 *3442 35% 400 Bower Roller Bearing Co____-__-5 32 May 20 
7% 7% T% “1% 7% T% 7% 52 7% 1% %%  T% 6,700 Braniff Airways Inc_-- 2.50 7% Dec 8 
*80 841, *81 84! 2 *81 _ 84% *81 841, *81 841, *Q] 84% ; Brewing Corp of America 15 85 Oct 106 
9% 10 10 1046 10% 10% 10% 10% 10% 10% 10% 10% 10,000 Bridgeport Brass Co.________No par 9% Dee 5 
31% 32 31% 32% 3242 3234 32 321 32 32% KY 32% 6,100 Briggs Manufacturing ______No par 30 Mayl17 
*27% 28 28 28% 28 28 2 28% 734 28% 28% 28% 1,700 Briggs & Stratton__- No par 23% May 19 
3342 333% 34° 35 3442 35% 3434 35! 3442 3454 3334 3412 4,800 Bristol-Myers ne common ry rie a a. 
*96% 992 *96% 9912 96 96 95 95 9442 9412 *94 97 410 een Dreterres ..-.--—~-- 0 9412 Dec 
1653 167s 16% 16% 16% 17 16% 167 1674 16% 1653 16% 4,500 Brooklyn Union Gas___...--No par 16 Dec 11 
*31% 31% *313 3173 *31% 317% 31% 32% 32% 321% *32 32% 300 Brown Shoe Co Inc common 15 25%4 Jun 11 
*995, 101 *98 101 *97 100 *97 100 *97 100 *97 100 geet $3.60. preferred ——..-..- _No par 99% Dee 11 
21 21 205 21 21 ea! *205% 207% 2054 21 205%, 20% 1,700 Bruns-Balke-Collender — ~~~ No par 20% Dec 5 
19% 197 193%, 20% 19%, 19% 19% 19% 195, 19% 19%2 20 S,; = Bucyrus-Erie Co common __-----~-5 13% May 19 
*122% 125 *122% 125 123 123 *123 125 *122% 125 *1223%, 125 7% preferred a ...100 120 Jan 2 
10 By ots 10% a 1o% i 103% 10% 10% 10% 10% 15, 500 Budd (The) ve common 7 par 4 — | 
*70% 1 71% #7 7 71% 7 71 71 71 71 71 340 a6 gremered —2.-5~=.._=.- o par 7 ec § 
*35. 35! 35% 364% 3534 35% *35%2 361% 36% 3614 3512 35% 600 Buffalo Forge Co__----~-~- tk 25 V4 4 May 20 
*86 8914 *88%_ 894 88 88 x86 86 8542 86 85 8542 1,300 Buff Niag El Corp $3.60 pid .100 85 d Dec 19 
*18%—8 18%2 19 1944 19% 19% *18% 1815 183% 18% 18% 18% 1,500 oS SS i. aaa ----No par 14142 May 19 
3638 3634 37 37 37 3738 X36% 3642 3534 36% *35% 36% 2,300 Bulova Watch Co Inc__---- ee 26 May 14 
mee > Ho a or i > a as > i 2058 20% 2042 20% 11,000 ss a ory Corp common ae Hl sang re 
*92 Ve V4 2 242 ’ 88 91 85% 85% 180 4% preferred ___.____ i 52 De ‘ 
“85 BB “85 (8B alt gi (iol EY et oo ee ee Se eee 
: ” ‘ 88 *84 88 pee oe “Sreserred: = s+... —- 
“ _ Bt ag ths eS <n hy 1414 14% 145% 145, 15 7,300 ge cr vs Mach_____No err _ Fr 8 
2 8 /2 2 8 “8 4 82 8%s 9 87% 9 3,900 Bush Terminal -~--~~-~-- : yl 
*80, = 83 "2 812 81%. “8244 83% *82 8312 83 83 *83 85 40 Bush Term Bldg 7% preferred _100 72 Jun 6 
113 12 11% 12% 123g 12% 12% 12% 12% 13% 12! 127 6,700 Butler Bros common ----~--- _10 11 Dec 9 
87 87 8642 8612 8542 85'4 *84 8512 83 84 82 82 110 4%2% preferred _.-_---_-- 100 e2 Dec 19 
3% 3% 3% 338 3% 3% 3% 348 3% 3% 31 3% 1,500 Butte Copper & Zinc----=-------5 3. Dec 11 
185, 1852 19 19 1834 19 18% 18% 18% 1834 18% 18%4 1,700 Byers Co (A M) common___No par 13% May 19 
*99°%4 100? *100 + 101 *100 100% 10034 10034 100 100% 100 + =100 60 Participating preferred_______ 100 94% May 22 
2634 263 263% 263% 2634 2634 *2 26% 26 262 2642 26% 900 Byrsn Jaczson Co---------- No par 19 May 19 
5332 34 33% 34 33% 33% (33% 33% 33% 33% 33% 3334 2,400 California Packing common__No par 24% Apr 28 
‘Sl¥2 52h Sl¥2 53 *52 54 *52, 54 5215 52% *52 52's 50 5% .preferred ____---_---_-_-- 50 51% Dec 12 
Sig 2 i” 1% 1% 2 1% 1% 134 1% 1% 2% 3,900 ‘Callahan Zinc-Lead _----------- 1 134 Dee 17 
220 Sar i gl i Ye at4 tv 1% 7% 7%, 7% 6.000 Calumet & Hecla Cons Copper____5 6% May 19 
‘30 tt pb 30/2 rt 30% 30 30°2 #991 2 30% 295, 295% 900 Campbell Ww & CG Peay... .. No par 21% May 7 
‘avs Ry én : saaie a6e 1th 146 + ig 14% 14% 143% 145% 7,700 Can Dry Ginger Ale com____1.66%4 125% May 13 
ane an Pm Ey 112% 112% 111'2 113 113% 113% 113% 114% 790 $4.25 preferred _.________ Nopar 110 Dec 
e828 39 oe 4 30% 39% 40 39 '2 42% 41 42 *39Y% 41 230 Canada Southern Ry Co_______100 38 Dec 10 
aire » hy yf 18% 18. 2 18% 18% 19° *18) 19% *18% 19% 100 Canadian Breweries Ltd__~-- No par 18 Dec 11 
ae 2 = 4 pr ‘ Es, aa Me ar ase lg PP 113 11% 11% 1156 48,900 Canadian Pacific Ry_--~--- aes 25 92 aay a 
472 ‘72 ‘72 i*2 (42 ) 5 5 . 334 
*13% 14 *13%4 13% 13% 137% 133% 13% 131 bts pa ia bs oar fo “class A comm “| 11 Apr 14 
#54 1/ . 1 weal oat P 4 =e 8 4 ry 0 Capital Admin class common_-- r 
54%2 56 54 543% 54% 56 *5414 56 54 56 54, 56 100 we wrererrea A ..-..-.-...._110 59 May 26 
For footnotes see page 26. 
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— a LOW AND HIGH BALE PRICES STOCKS _ Ee 

Saturday onday Tuesday ednesday Thursday Frida Sales for IEW Y ange for Previous 

Dec. 13 Dee. 15 Dec. 16 Dec. 1% Dec. 18 Dec. 9 the Week = ‘EXCHANGE ceoet Pree “ilemees wear Iam 

$ per share $ per share $ per share $ per share $ per share $ per share Shares Par Samra . Lowest Highest 

106 “ Va - ae aay oa : ; per share $ per share $pershare $ per share 

107 106 106 106% 106 106'2 106%4 1072 107'2 108 108 190 Carolina Clinch & Ohio Ry 100 101% Nov 2 

28% 29 28% 29% 28% 29 28 = 28% 274%, 28 27% 2756 4,300 Carolina Power & Light Co_---100 ee. a. 137, May 
3834 39 39 «39 38 38% 38% 385% 38438 3834 39 1'100 Carpenter Steel Co_- dee — es Bea . ae 39% Deo 
16% 17 17% 18 17% 17% 172 17% 17% 17% 17% 17% €600 Carrier Corp commion...----3@ 8% Mepae StnOct 1s TANb aes — 
42 42 43 43 42 42% *41 414% 4142 4142 41 41% 2,100 Preferred 4% series.-------- 50 35% May 19 eS Ont is a Bsa ar - 
TYe 7M 6% «7M “6% 7 6% 6% 6% 6% 6% 634 1,200 Carriers & General Corp__-------1 tek eg il TR Rg Feb 
43%, 431% 43% 45 45 45! 4542 467%, 45% 467% 4534 462 7,300 Case (J I) Co common samen 25 99! le — Feb 8 6% Oct 10% Jan 

"131% 13515 #132 135 135 135 135 135 135 135 135 137 140 eee are 135° 4 16 1683 ; Jan | 133° Nov 183 ton 

¢ rn aRY, ° . +: -7 _ ec pa > ee ° 
54%4 55% 55% 56 56 5634 56% S714 57 58 572 59% 6,100 Caterpillar Tractor__..__..__ No par 49% May 19 64 had Feb @ 54% Nov 81% May 
27 27% 27 27% 26% 27% 27% 2758 2742 28 28 2838 19,900 Celanese Cor / 1 i p 
96% 99 "98% 99 98% 98% 98'4 98% 98% 98% 98% 98% 400 $4.75 1st retetiee.. tn a eee ee eee 23% Sep 
130 134% *133 «134% 133 (134% 134 135 135 138 *135% 138 50 7% 2nd preferred_________ 10 ' 3 Ue Ss eae ioc? oe 
277 26% 27 26% 27 2632 265 26% 26% 26% 26%4 5,000  Celotex Corp common__-____ =a  ‘tuape aw. ae 161% Jan 
“a. >, *20° 20% 20 = 20 19% 1934 19% 1934 1,200 5% preferred_ we | hie aoe . Sep 23 july 

‘ 3 3 Vy 1 3 1 3 1 1 Scans: en arY + a me ee oe aplasia Ve, 
et et a ais 18% 18% 18% iat = 4 a = pao y sare ne he “Regn = — = 2 22% Feb 19 20 Sep 29 Jan 
«75 73 73, 73 "3 7% 73 73 m4 wi 3 pe, re Fo Relea Bb chogt Sone magma ogo 7% May 14% Jan 2 8% Oct pe Apr 
sai 8 res 4 res 4 aul 4 - 4 sa - 4 ‘an 4 “100 4 Pe 8 PPR. poe 8 — ye eae E Corp__No par 754 Dec 8 10% Jan 2 9 Sep 3% Jan 
80 82 8034 82 80% 80% 719 79% 19% 80 80° 81 i geri’ ee Ganatine one. %@ ana foie ae 116" Jan 

72 7% 4 842 8 814 °8 834 8% 8% 734 8% oer ‘fas be ale ae ashlee oS Se. ae 
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 1,300 Central Violeta S "Co.. aaa ~ oe oe 12% Jan 31 8% Sep 23% Jan 
91% 10! ‘Gg \ig 101% : £9 V4 101% 9M 91, 934 9: 34 29 10 abe é ‘ a Ribb a pd _ an 9.50 12% Aug 21 1634 Oct 27 pe > sedi 
26% 2654 26% 27 26% 263 26% 27 26% 27 26% 27 8,100 eerde fone daa, ou edt cy GM beh 33, Dee 24 May 
17% 173 i7'. 19 16% 17% 16% 1 x165% 163 16% 17 i Cerro de Pasco Copper___--_Nopar 22% Nov 15 35% Mar 6 31% Sep 51% Jan 
‘4 7 7 V2 7 Ve 8 V9 8 6 6% 7 7,100 Certain-teed’ Products__.....___.. 1 115% May 19 21% Jan 2 4% Jan 25% July 
*25 26 *25% 2534 25% 25% 25 25 25 25 25% 25% 500 Chain Belt Co No par 20% May 19 30 Oct 2 
913, 917 5 Ot? 7 291, rvs pth oe . Bs cay? Q- =------- / ct 20 23% Nov 43 Jan 
Jas HPD Bee abe. ARG aoe” = See Bee 2 a ee 
4° 21, : : : * ; % ym ° OL OL EE 3 — a t—- 4 Jan ep 4 an 
Bt de de dy Boe. ae eR ee ee Sa. See ee | 
41%, 42 42%, 43% 42% 42% 42%, 43% 42% 43! 42% 4254 20,300 Ghesapedice “Ohio he eg ; ple soap Sct 3 17% omar 25" May 
8974 897 88 397 88 8815 87%. 88 ees Be 2 bo amin ag esapeake & Ohio Ry common__25 4053 Dec 10 54% Jan 2 4% Oct 66% Jun 
rt th a th am ia pe a p P a as rt ones 342% convertible preferred___100 6 Dec 19 102’ Ya July 25 i ae aa, Sea 
1% Bi a ean oan ate a3, bie 1” ; 8 ra ome = & East Ill RR Co__-_--- No par 3¥%2 Apr 14 7% Feb 3 4% Oct 18% Jan 
91. 914 934 9%, 91% 934 934 103% 10 . 10% 103, u% 68.600 on ass A____-~-~__---_--------- 40 5% May 19 12% Jan 29 9% Oct 26 Ye: Jan 
55655, 51, 53. Su $4 536 (Ble 5% Ba, rts 2 oe 1700 caaeae ek ._, en 6'2 May 19 11% Dec 19 7Y%e Nov 14% July 
lls 1130 mae 11% 1% 13% 11% 11: Fy 134 1sae Pein: olan sae a Great West RR Co com__50 4% May 17 85 ”% Feb 1 5% Oct 17% Jan 
57% 614 6} 8 63% 6 io 6% 6% 6: 1, 63%4 7 - 634 6% 6.300 Chie preferred_ en wae ae ae ee 50 8 on May 19 15° % Feb 7 11 Va Oct 33% Feb 
he aac <. e+ ae ate ae oo eae oan - ah Louis Ry Co cl A____25 4% May 19 10% Jan 30 7 Sep 15% July 
7%, 8% 8% 8% BY, 8% Be 834 Bis B34 8% Bm 28.200 Chi “Milw St Paul & P vte__ po ine A Sage a a de anne 
o- 2 3078 31% 30% 31% 31% 33 3254 33% 32%, 33! 15/900 aan & caaiaene ee 6% Mayig =—s_« 14% Feb § 11% Sep 38%2 Jan 
14% 1434 145, 16 14% 1534 15% 16%. 16 16% 16% 16% see Caen Woe ee: eee ee ee om ee 
341 35 341 355% 34% 35% 3514 36! 2. 36% 35% 36 9/200 Se ee ee ee. ee 43’4 Jan 
3342 34 X32% 33 3254 327% 321, 327% 323 307, 313, 325 4400 Chi nd > erred__—-____________100 33 i Nov 25 53% Feb 13 3442 Sep 76% Feb 
53 55 52% 55 52 55 52 55 52% 55 : 5215 55 s ’ i oe beens. Too} com__No par 20'2 Jan 16 34% Dec 2 17 Nov 37% Jan 
11%, 12 1134 12 *11% 12 11% 11% 1l¥2 11% *11%, 12 a5 ee ee ee See | oe 59% Jan 
16% 17% “1642 17% *16 17¥s 16% 16% 15% 163 16% 16% 800 Chickash whe a pt dine ade RS 7 bE 
445 414 44, 414 4% 4% 4% 4% 4% 4% ca, 4% 2000 Childe Ce Cotton Oil__-----.-_.10 15%Jan 13 21 Feb 18 14 Oct 25% July 
35 39 35 39 235 39 36 39 5 639. a * Chil Aeon aguante | 4% Nov 29 7% Mar 1 6% Dec 15 Jan 
62% 63 6234 63% 62 623 623% 63 , 63! ie + 3.300 ile Copper Co_________________25 33 Sep 17 42% Mar 17 36 Sep 53 May 
23; 33 Vg 2 234 324% } 32 62% 632 23,200 Churessier Cer .... 2... =... 2.50 56% Sep 9 667% Oct 21 ETS _— mre a 
24). 2414 2415 247% 2434 95 9414, 25 243 951 943 951 8.10 inci i ¢ z , 
95 100 95 100 #95 959% "95 991% 95 991% as : 96 r 100 eee srs eae *i00 3 ot - =" rep 20 ue - 14° Pep 
23% 233 23% 23% 23! 233 23} 231 035, 26 233 9 ‘ filin ee ear > 
381, 38%, 3B. 3934 30° 3954 tae he wa ae te ae ain. Stan Milling’ Machine Co_-10 21%May21 28 Feb 18 21 Nov 38% July 
31% 32% 323, 33 32% 32% 3212 32 32. 32 e311, 321% '300 City Ice & Fuel. -No par 37% May 19 48% Jan 30 36% Oct 58% Apr 
9 93, 9%4 10% 10 10% 10 10% 10 10% 1031 10% 1,000 City Inv 1, eee --Nopar 27% May20 4% Nov 3 81% Sep <o” teas 
83 86 83 86 #33 86 83 86 8156 86 “B15 86 ’ he ven od ype geemesmaam -——-=-5 8 May 19 11% Feb 10 942 Oct 22 May 
1542 16 1553 157% 15% 15% 15% 15! 15% 15% 15% 153 3.600 ode dy ot eneccapecpoentelany ~~ aoe 84 , Jan 28 94, Mar 6 88% Dec 1082 Mar 
31 3215 3215 3215 39M 321% 32 331 31% 31% 31's 31% "300 Glavk Baulpuisaa Oe TRG eh Ge er to a a saath, aren 
165 195 165. 195 °165 125 165 195 165 195 *165. 195 ccc po ete oe a ee ee 
80 °0 “80 90 80 S0 80 90 80 90 “80 390 = 5% preferred y vo'com... 4 -—- 9  =---== = eee 17842 Sep 205 Feb 
(aa 28% 35% 36% 35% 36% 357% 30% 35%4 36% 36% 37 10.308. . Clee ee Shankening se eee eee ee ee eee 108 = Jan 

é 9'% 108 08 108 108 1073 734 1073 1 Y, : ‘efer 1, a srs = 
30 30% 30 30%% 30 30% 30 30% 30%, 30% "29! 30 2,500 dine totem teemen Go. (The) a ‘o1M jun 10 “35% July Si. 1131 ig Jan 
107 V, 7 ; " 1 7 31, 107 * o, ria ‘ ae j Ptah ~~ 94 oe <a 
oF 10-07 ate oR OKI] MH, *107 1K Ce eke ea ee ee 
43) 46% 43% 47 43% 45% “431, 46% 4332 46 243) > 46 special gtd 4% yr Ay a as yee os 37 rep 3 Bete rep i ie 
1514 153 5% 6, 5% 5 Sie VY, 5% f 53 —* Seah 200 : A mein = Cc , 4 re uf 
jh aaac sai aoa ih be 8 ty saat aid as a. rts _— parva meutegeatin ________No par 14%2 Dee 10 24% Feb 3 19% Dec 44% Fk 
3414 347% 3518 3534 35% 357% 354 36 36 36! 353 36} 5,900 Cluett P b a 1€8 2nc- ent ap. m 32 May 21 39% Mar 12 24% 7% Sep 36% May 
139% 1423 13914 1423 140 142 140 1423 140 14234 0. 142% * eabody & Co com____No par 34 Dec 10 48% Mar 6 39% Nov 60% Jun 
mn “A S94 142% 42% 4 oe 42%4 14 142 Preterred  oc255 -Phks~ nee 190 §=6©1401%4 Dec 9 154 Fen 7 15214 Jan 185 May 

- 91%2 91% 100 4‘ cum 2nd pfd 100 9142 Dec 19 91% Dec 19 . 
LOW AND HIGH SALE PRICES &TOCKS Dance tec Ceedeee 
a aged mgs a ba 9 Thursday Friday Sales for NEW YORK STOCK Range Since January 1 ear 1946 LT 
. af ; . 15 ec. 16 ec. 17 Dec. 18 Dec. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share 8 per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
eet a cris ‘2 + a — os ‘7 ee -_ =, en 700 Coca-Cola Co (The)--------- Nopar 141 May19 191% Nov 6 130 Oct 200 Feb 
i... 1350 1980 21380 ma "ene 6 10 a eae = Rea ooo Nopar x61%Jun 10 65% Jan 11 61% Dec 69% May 
4314 43% 42% 43 41% 42% 42% 43's 43% 439 43% 433 5,000 Cematetniqntne test alee han ant oe 
90 90 8942 8934 8812 90 89 90% — ll ig i? olgate-Palmolive-Peet com_.Nopar 33 May 19 56 Jan 2 42% Feb 60% July 
24 1 'g 24! « 24 V4 24 Vm 94% 247%e 24 34 25 251 263 oR 25 ¥ 4 pr Cc a pores Sh eta dai -No par edit Dec 16 105 Y2 July 25 x99 Dec 110 Aug 
1855 1834 19-19% 18%, 19% 19 «19 19 19% 18% 19% 1 ee a, CU. 37 Oct 63% Jun 
1538 15/2 15% 161% 15'%> 155 15% 153 153 15 ty 15% 15% 7'40) oe : ills In¢é___________...-§ 18 Aug 25 2238 Oct 23 -- --— 
saan 3980 <a a: 8 oe oat oa +6 abe, 7 0 Co o Fuel & Iron Corp com__No par 12 May17 18 Oct 22 10% Oct 23% Jan 
Segue te bye PM tb ave sear aan aaa tat R 4 meh 500 5% cum conv preferred____- -_.20 16%May19 20% Feb 10 155 Oct 24% Feb 
‘3% 33 : ait an Paar saa Na 5th iat chy eae te oa Colorado & Southern common__100 8 May 14 17% Feb 4 12% Nov 41 Jan 
+ #44 7 a aaa ton ht ie on ets 7 4 ae ede — 4% non-cum Ist preferred___100 9% May 15 17% Feb 11 13 : Sep 39 Jan 
23% 24 2334 24 2334 237% 235% 241, 2334 24 2315 24 . 2.9 ; pF ll gle Pee ager paaer os a — ob ie ase So = = 
23% 231% 23% 23% 2314 2315 2314 231, 993, 931 9 +. 931 ey Cote. Breed Sys tae ot A---308 a1" "4 Dec 1 32% Jan 21 23 Oct 47 Jan 
11% 11% 43% (117 1% i1% wate 11% "ae 4a" #343 23 4 571000 Class B-_---_-~.----_----~_- 2.50 21% Nov 28 32% Jan 10 27% Nov 47 Jan 
' 8 8 8 8 4 4 a 12 @ 12 22,300 Columbia Gas & Electric____No par 10 Apr 18 12% Oct 14 8% Sep 14 Jan 
34% 341% 3442 34% 34 3412 34 345 34% 34% 3442 34% 3,200 Columnbia Carbon Co No par 303% May 28 39%, Aug 6 32% Nov 48 A 
- ¢ ¢ ¢ ¢ 25 a4 « P ; pe cag > 2he- Elite: erage < a} ‘ r 
bed a be i Ay 3 FN 13° Pk =" * Ay i 4,700 Columbia Pictures common__No par 13 Dec 11 22 %2 Feb 7 20 Dec 36% May 
a9 30 _ atte is 4 = ane ae . ae = P fa 6 = cum ss Neheey w w__Nopar 70 Sep 29 86 Mar21 718% Dec 106% Apr 
on 40% ai as ie | 2 po re Be a3; 3 ne rh oe ys umbus & Southern Ohio Elec__10 37%, Dec 5 50 Feb 13 3642 Oct 50% Aug 
90'2 G0' 90 91 90% 911% 90: 92 92 8 pay a 8 br 4 her ommercial Credit common __-__-- 10 36 May 19 48% Oct 23 36% Oct 59% Jun 
2214 921% 392, 92% sei anes sain - sa% pd wit; aaa eo alle yp ~>- Soa papain np > Ov 115% Feb 3 103% Lee 123 July 
25% 234 “O%, 7 % 7 3°27 Fr = a + ae Ri 21% 22 aun Commercial Solvents _______- No par 20 “a May 19 26%4 July 7 19 Nov 32% May 
oan 04 as ane asar okie Pk, re 4 on 8 Pe, an nn Hee Commonw th & South com__No par 2 4 May 19 4 ; Jan 2 2% Jan 5% Jan 
265% 267% 6, 265% 2534 26% 251, 257 255% 26% 25% 2636 28'800 Cc $6 preferred series____-_--Nopar x96% Dec 10 123% Jan 29 121, Sep 132) Feb 
*103% 105% 105% 1034 107. 11 Kb 11's 111, 105 "8 11% 1% le “i ommonwealth Edison ee 25 is Nov 28 33% Jan 2 29% Sep 36% Jun 
30'2 31 20%4 31 31° 31'% sie 31be 31. 311% 303, 31%, ‘7 See eee ae ¥eMay16 14% Jan 2 12% Nov 182 Sep 
30 31 30 305% 30)! 30's aa on af pak 4 ion 4 hy 0 Congoleum-Nairn Inc_____.__No par 231 2 May 19 331% Nov 20 24% Nov 40% May 
; H ; hes 40 8 oe ios the 30% Fp bg 30% 100 Consolidated Cigar___- bas mated No par 30. Apr 14 35% Feb 11 33° Oct 55% May 
as a1 % ar a : Fi a va < hy a ‘8 Ad B by a by ae iyo Consolidated Coppermines Corp__-5 4% May 19 7 ‘Feb 7 5% Oct 10% Feb 
105" 105%: 105% 105: 104% 103% 105.105 «= 105.105 i 10Rt%e 37,500 Consol Edison of N Y com_-Nopar 21 Nov 18 29% Feb 3 24% Oct 36 Feb 
‘ 538 8 3% 5 5 5 5 105% 1058 2,700 Sy Ren eee No par 104'2 Nov 18 108% Mar 26 105% Sep 109% Jan 
18 18 734 18 1734 18 1734 1734 17% 175% 17 174 2,100 Consolidated Grocers Corp___1.33' 1154 M 1 y % 

} i 2, t : _..1.33 4% a May 21 20 V2 Feb 13 17% Sep 25% July 
tb Bb Ba tr, } bor za bt, ane ba + a ‘10, 11 1,200 Consolidated Laundries Corp__---- 5 1034 Dec 16 15% Feb 10 13% Nov 23% Apr 
13% 135% 13% 133 13% 13% 3” (Um tee ety 49% 50° 4,800 Consolidated Natura} Gas_______- 15 40% May 19 5412 Jan 2 42% Jan 60 May 
thie be: be the ri ti 13% aa a Ses 13. 1234 13% 13,500 Consolidated Vultee Aircraft__--_~_ 1 10% July 30 17% Mar 6 14% Nov 33% Jan 
°133_ 13% 13% 1344 131, 133 135, 13% 135% 133 4 ped ny 100 Cone ee Oe Sere oe ren 100 «17, ~Mayt9 = 8=6.30, Jan 6 16% Sep #7 (Jan 
39 3915 31% 3214 32, 32 Vs ©3901), 493, 30 . le 13% 13% 1,200 Consolidated Retai] Stores Inec____1 12% May 19 19% Feb 7 17. Nov 32 Aug 
101%5 101% 101% 102 1013 101°4 100! 2 161 ae ae: 4 2 31% 32 2,500 Consumers Power Co com__-__No par 30 Dec 9 38% Feb 3 on maul ak aries 

- 2 ive 8 4 ’ 4 8 2 101 100% 101 1,180 $4.50 preferred ___________ Nopar 100%; Dec 17 114%Feb 6 x111 Deo 115% Mar 
° 7 93 $ € } € . 

TD po Ai Be at Seas + OM - do — 2 42 42% 5,600 Container Corp of America com__20 32%May19 48 Feb 24 35% Sep 54% Apr 

12% 12% 12 Pethe 94, 13% a. 8 ro 4 8 3 a + 10 4% cumulative preferred____~ 100 95 Dec 11 10412 July 31 dua <sieaah i. 
‘911%, 95 m4 a Rr hate 114 2a zs 8 ro 2 12 6,000 Continental Baking Co com__Nopar x12 _ Dec 10 20% Feb 10 12% Feb 22 July 
3214 3234 323, 34 334, 33% 33 pad p< Le = RR .. 200 $5.50 preferred ___________ No par 94 Dec 5 106% Apr 9 101 Sep 109 ¥6, Jan 
9414 101 *95 100 : 95 07 95 ont, oi i 32 ‘s 33 22,700 Continental Can Ine common_-_-__20 30% Nov 28 445, Feb 8 33%2 Sep 53% Jun 
ll’ 11% 11 111% 11%, 11% 10% 114 + tht 4 2 9542 97 600 $3.75 preferred __.________ No par 95 Dec 17 110% July30 103% Nov 113% Mar 
“50%, 51% 5024 51% si. 81M so%e He A ame a 11 1,000 Continental Diamond Fibre_______ 5 9 Mayl17 13% Feb 7 8% Nov 18% Feb 
Te BM 3 gi, a 93 7% 9 —. va 53% 53 2,700 Continental Insurance_____~ SO MESE. 10 44 May 20 5542 Dec 1 46% Nov 63 Jan 
5036 50% 5034 52 50 5954 52 > eam sai 8% iby 7 10,500 Continental Motors___—-__-------- 1 65% May 19 125a Feb 8 10 Oct 24 Jan 
16 16 °15%% 16% 16 1¢ 1534 16 153 + 5334 542 20,000 Continental Off of Delaware__--__ 5 35 Apr 14 54% Dec 19 33% Oct 49% May 
D4, 24% 25 5 on 25 Va anid ast sent a3 15% 15 % 1,300 Continental Stee] Corp______---- 14 14% May 19 19 Feb 19 15 Nov x235% May 
“54 5475 254 54.3% 54 by 3 a s sa oa = 2 3,800 Cooper-Bessemer Corp com__No par 12% Apr 14 271% Oct 23 13% Nov 30% Feb 
13% 13% 13% 13% 13% 13% 13% 13% 13! 131 13 3 100 $3 prior preferred_________ No par 43 . May 16 5338 Nov 21 46% Dec 56 Jan 
4534 47 “453, 47 47 47 46 43 46 4 pe 2 . 132 3,500  Copperweld Stee] Co common____- 5 12% Jun 27 17% Oct 6 12% Oct 23% Feb 
13% 13% 13% 14 13% 123 13% 13% 13% 133 es = ' Convertible pref 5% series=___-_ 50 45 Dec 19 55 Feb 5 50 Oct 60 Apr 
53'2 53% 5342 54%. 54 541 "53 4 5314 ™ 13 ‘a 131% 5,400 Cornell Dubilier Electric Corp____- 1 12% May 17 20% Feb 13 xz12% Nov 27% Jan 
i 2 2 54% 53% 53% 540 Corn Exchange Bank & Tr Co__.20 52 Apr 14 61 Jan 7 52 Sep 67% Jan 





r footnotes sce page 26. 


























18 


(2570) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, December 22, 1947 








NEW YORK 


STOCK RECORD 





Saturday 
Dee. 13 


8 per share 


19 19% 
*91 94 
*91 95 

6434 65 

*175 
43% 
2% 

34% 

97 

12% 
*23 4% 

43% 

#42 

33% 
100% 

125 

23 

69 Yo 

32% 

16% 
*165 

13 
*88 


“24% 
9% 
*129 


Be 
o 


olin 


26 


Saturday 
Dec. 13 
8 per share 


*21% 21% 
17% 175s 
19% 2134 

4414, 
175 
5454 
1942 
S6 
1554 
106 
534 
52 
13 
35! 
91 
17's 
14) 
136 


55 ¥ 
16! 


ou 
oc 
- > O> > ON 


COWrNeC 
PNW 
a 
x 


ae 
Om to 
os 
a) 


52% 52% 
*30% 31 
7% 7%, 
125% 12% 
*36%2 3712 
17% 18 
11% 11% 
22% 2234 
101 101 


*jo4 52 


“100% 


LOW AND HIGH SALE PRICES 


Monday 
Dec. 15 
$ per share 
x1834 19%%4 1934 
xv0 90 882 
*88 95 88 
64% 65 65 
176 p20, 176% 
47% 5 4% 

3 3 2% 
34 35% 34% 
*96%2 9842 97 
re Ny 12%2 12 
23% 23% 22% 
4334 45% 44% 
42'2 43 42 
33% 33% 33 
9942 99% *9912 
12442 
24% 26 25 
G8 2 
32% 
x15%4 
*1C60 
13% 
x16 
24% 
9 
*139 
59 


4% 
x19%% 


a 


26 


35 
54 
2112 
37 
17% 


4634 

3758 

101% 

94 95 

22 ?*5 

83 83 

14 1a! 4 

16 16% 

18542 185%4 185 
120 120'%4 120 ¥e 
9542 95% 95 \%4 
114%2 115 *1l14'% 
15 15 14142 


Tuesday 
Dec. 16 


$ per share 


Wednesday 
Dee. 17 
$ per share 
20% 19%4 20% 
89% *88 90 
88 *8742 90 
65 Ye 6548 65% 
178 176 
5 47% 


34% 
97 


3734 


17% 


4834 
38 Vg 
1011%4 
947% 
22 


8115 


14% 


16% 


18542 
120% 


95 V4 


115 


141, 


1612 
1534 
25 
#5312 
22% 
37 
1678 


47 
37% 


*100'%4 


9334 94% 
21% 22% 
8242 8212 
*143, 15%, 
16% 16% 
185 18512 
120%4 120%4 
95144 Gd% 
114% 114% 
*14 15 


LOW AND HIGH SALE PRICES 


Monday 
Bee. 15 


$ per share 


21% 
17 
19%%4 


52% 52% 53 
*30% 31 *30% 
758 7% T% 
12% 12% 12% 

36% 36% 37 
18% 18% 18 ¥ 
11% 11% 11% 
2234 23% 2334 

100 100'% *100 


Tuesday 
Dec. 16 


$ per share 


2134 
17% 


21 
44 
177 


5434 
194 


96 


1534 


106 


534 


52 


1258 
351% 


2\%e 

17% 
150 
137 
§7 


16 


16 
2414 


24 
10042 


Wednesday 
Dec. 17 


$ per share 


tes 
wo oe 
amt 


COWFN RK UOew 
So ai 
anw-) 

ww a 
os So 


| el 
: © WwWWwURewW 


53 
30% 30% 
73% 7% 
125. 13% 
3742 37% 
*18% 183% 

11 11 
23% 24% 

100 100 


Thursday 
Dec. 18 


$ per share 
19% 20 
88%, 89 

*87¥%2 90 


6442 65% 


177 
4% 
2% 

33% 
*97 Vg 
12 
223% 
43 Ve 
41 
33 


16% 
25% 
39 
*43 
18% 
16% 
1544 
35 34 
*53 4% 
23 
37 V4 
1634 


4712 
374% 38% 
101 101 
93% 95 
2134 223% 
“60 8212 
x14% 1414 
16 16 
185 18734 
120%4 120%4 
9434 G54 
*1135_ 115 
14% 14% 


Thursday 
Dec. 18 


$ per share 


21% 
17 
19% 
44% 


*1%3 


54 
19% 


AN NN Why bh 


—s— 


524% 52% 
31 31% 
738 75% 
13% 135 
cae 38 
*17% 18% 
pee I | 11% 
24% 24% 
100 100 


Friday 
Dec. 19 
$ per share 
19% 20 
*90 92 
90 91 
64% 65% 
175% 176 
4% 
23% 
34% 
3. 


94 
19% 
22%, 
25% 
8742 
87 
14% 
12% 
40 
44% 
32 
41 
8% 


19% 
44 


21% 


67 
12% 
24% 
16% 
25 Ye 
39 
44 
18% 
16% 
15% 
38 


53% 
24% 
37% 
16% 


4834 
38 Ye 
101 
95 
2234 
81 
14% 
16% 
185% 187 
120 120'2 
9442 95 
113 113% 
14 1442 


Friday 
Dec. 19 


$ per share 


22% 
16% 
202 
443% 
175 
54% 
19% 
94 
15% 
105 2 
5% 
52% 
12% 
35% 
Qi 
17% 
15212 
139 


57 
155% 
58 
1634 
24% 
11% 
34% 
102 y 


100% 


Sales for 
the Week 
Shares 
16,100 
230 
350 
4,600 
660 
5,400 
2,300 
5,200 
200 
3,600 
1,200 
5,700 
800 
4,600 
390 

80 
6,000 
1,600 
1,050 
6,500 


8,700 


1,400 
500 
17,800 
30 

500 
11,400 
3,500 


1,500 


1,000 
110 
900 

2,600 

17,000 
200 
670 

5,900 

9,900 

2,200 

6,100 

1,200 

2,900 

12,700 


13,000 
6,300 
6,200 


1,800 
400 
600 

2,300 
900 
100 
800 

15.600 

1,300 
700 
150 

4,600 

4,100 

6,600 


8,300 
19,400 
400 
5,100 
17,000 
700 
1,800 
1,000 
4,800 
1,400 
2,100 
200 
600 


Sales for 
the Week 


Shares 


1,800 
23.600 
14,900 
12,706 

50 
1,400 
1,200 

190 
,800 
20 
,400 
5,800 
2,100 
100 
5,200 
), 700 
,3C0 
.200 


,400 
,800 
400 
8,900 
7,800 
3,100 
1,600 
350 
33,800 
75,700 
27,400 
1,500 
10 

600 
1,600 
11,200 
300 
3,600 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Corning Glass Works common__--5 
342% preierred 00 
Cum pfd 342% ser of 1947___100 
Corn Products Refining com 2 
Preferred 
Coty Inc 
Coty International Corp 
Crane Co common 
3%,% preferred 
Creameries of s.merica 
Cream of Wheat Corp (The) 
Crown Cork & Seai com____No par 
$2 preferred 
Crown Zellerbach Corp com 
$4.20 preferred 
$4 2nd preferred 
Crucible Steel of Amer com__No par 
5% preferred 
Cuba RR 6% preferred 
Cuban-American Sugar common__10 
7% preferred 
Cudahy Packing Co common 
442% preterred 
Cuneo Press Ine 
Cunningham Drug Stores Inc___2.50 
Curtis Pub Co (The) com___No par 
$7 preferred 
Prior preferred__._.__......No par 
Curtiss-Wright common 1 
Class A__ 
Cushman’s Sons Inc 7% pfd____ 
Cutler-Hammer Inc 


D 


Dana Corp common 
Cum pid 3%4% 
Davega Stores Corp N Y 
Davison Chemical Corp (The)____1 
Dayton Pwr & Light common_____7 
Preferred 3.75% i 
Preferred 3.75% 
Dayton Rubber Co 
Decca Records Ince 
Deep Rock Oil Corp 
Deere & Co common 
Preferred 


series B___- 


Delaware Lack & Western 
Denver & Rio Grande West RR 
Escrow ctfs for com 
Escrow ctfs for pfd 
Detroit Edison 


Detroit Hillsdale & S W RR casio. 
Detroit-Miechigan Stove Co 
Detroit Steel Corp 
De Vilbiss Co 
Devoe & Raynolds class A__ 
Diamond Match common- 

6% partic preferred 
Diamond T Motor Car Co______-_2 
Distill Corp-Seagrams Ltd 
on a. ee ee eee 1 
Dixie Cup Co common__- 


3 ee 
Doehler-Jarvis Corp ; 
Dome Mines Ltd 


Deusias: Aircraft................ 
Dow Chemical Co common_-_-_ 
$4 preferred series A 
$3.25 2nd preferred__ ‘ 
Dresser Industries common_-_-_- 
334% conv preferred 
Dunhill International___- 
Dup!an Corp (new) No par 
Du Pont de Nem (E I) & Co com__20 
Preferred $4.50 series__._...No par 
Preferred $3.50 series___...No par 
Duquesne Light 5% lst pfd 
D W G Cigar Corp 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Eagle-Picher Co 
Eastern Airlines Inc 
Eastern Stainless Steel Corp 
Eastman Kodak Co common 
6% cumulative preferred 
Eaton Manufacturing Co 
Edison Bros Stores Inc seman” 1 
4%,% preferred 
Ekco Products Co common 
4%2% preferred 
Elastic Stop Nut Co______- 
Electric Auto-Lite (The) 
Electric Boat common 
Convertible preferred 
Elec & Mus Ind Amer shares 
Electric Power & siete com__No par 
$7 preferred 
$6 preferred 


Electric Storage Battery 
Elgin National Watch Co 
El Paso Natural Gas_ 
Emerson Electric Mfg Co. 
Emerson Radio & eres” 
Empire District Electric Co 
Endicott Johnson Corp common__25 
4% preferred 
Equitable Office — new 
Rights __- 
Erie RR common 
5% preferred series A 
Erie & Pittsburgh RR Co 
Eureka Williams Corp 
Evans Products Co 
Eversharp Inc 


3 
Exchange Buffet Corp__-__--_-_ 2.50 


F 


Fairbanks Morse & Co 

Fajardo Sugar Co of Porto Rico__29 

Farnsworth Televis‘n & Rad Corp__1 

Fedders-Quigan Corp_- 1 

Federal Mining & Smelting Co___.2 

Federal-Mogul Corp 5 

Federal Motor Truck 

Federated Dept Stores com___No par 
4%% convertible preferred___100 


Range Since January 1 


Lowest 

$ per share 
18%4 Dec 12 
8842 Dec 16 
88 Dec 16 
61% Sep 15 
174 Nov 7 

434 Dec 13 

2% Dec 13 
26% May i3 
97 Dec 16 
11% Nov 14 
22% Dec 19 
31% May 19 
41 Dec 18 
25 Apr 29 
99% Dec 15 
105 42 May 19 
22% May 19 
68 Dec 5 
22 May 2u 


13% May 19. 


165 Jan 7 
12% Dec 12 
90 Dec § 

x16 Dec 16 
24% Oct 29 
6% May 19 
113% Jan 16 
66 Jun 6 
4% May 20 
12% May 21 
129 Feb 18 
18% May 17 


19'% Aug 26 
90% Nov 12 
14% May 20 
16% Jan 16 
25 Dec 19 
8642 Dec 18 
87 Dec 16 
12% Sep 25 
11 Sep 29 
33 Aug 8 
31 Muy 17 
31% Dec. 13 
32% May 19 
5% May 19 


6% May 19 
253%, May 19 
20% Dec 1 


59 Aug 4 
10% May 19 
17% Jan 3 
16 Oct 29 
20% May 14 
35% Apr 15 
42% Nov 26 
18 Jan 2 
11% May 19 
15% Dec 12 
25 May 19 
49 May 22 
19% Dec 8 
28% May 19 
16% May 14 


45% May 27 
36% Sep 8 
99 Dec 
93% Dec 
14 May} 
81 Dec 
10% May 
1458 Nov 
173. May 27 
119 Nov 24 
941% Dec 11 
110%8 Sep 12 
1414 Dec 18 


Highest 
$ per share 


32% Feb 19 
105% Feb 6 
105% Jun 26 
75% Jan 7 
195 Aug 15 
8% Jan 9 
4% Jan 4 
404% Feb 13 
107 Mar 5 
16 Oct 10 
30 Jan 9 
45% Oct 20 
52% Mar 27 
34% Oct 16 
108% Feb 24 
130% Oct 16 
Wg Feb 12 
96 Jan 29 
34% Oct 21 
21% Jan 2 
18-06 6Jan 67 
17% Sep 18 
101 Mar1i12 
19% Feb 7 
2742 Nov 
2%4 Feb 
147 Dec 
70 £=Mar 
638 Feb 
214% Dec 11 
132 Apr 23 
3U% reo a 


26% Sep 18 
96% Jun 26 
233% Oct 29 
24% Oct 23 
25% Jan 6 
161% July 29 
101% July 24 
23% Feb 11 
2034 Feb 11 
457% Oct 31 
46%, Oct 23 
38% Feb 20 
45% Mar 6 
10% Feb 3 


19 Dec 18 
44 Oct 20 
27% Mar 25 


62% Oct 1 
13% July 7 
265% Oct 23 
22 Jan 2 
31% Feb $3 
47 Jan 17 
50 Jan 25 
24% Feb 13 
18% Jan 2 
1942 Oct 15 
402 Sep 18 
55% Oct 30 
34 Feb 10 
39% Oct 23 
21% Jun 18 


76 Jan 7 
42% July 24 
114% Feb 14 
104'4 Oct 22 
2234 Dec 19 
Us%e Feo 19 
19 Feb 10 
17% Nov 12 
197 —— 8 
129% Aug 4 
107% Sep 3 
115% Jun 9g 
19% Mar 3 


Range Since January 1 


Lowest 
$ per share 


19% Jan 16 
16 Nov 5 
14% Dec 4 
42%2 May 17 
166 Nov 18 
42% May 17 
19 May17 
94 Dec 15 
15% Aug 29 
106 Oct 21 
4% May 19 
50% May 17 
10% May 19 
3334 May 29 
2 Sep 8 
11% May 19 
145 Dec 2 
135% Dec 1 


47 Jan 3 
15% Dec 5 
46% May 20 
9% May 19 
13 May 19 
11% Dee 17 
27%, May 17 
102 May 7 
3% Dec 9 
4 Dec 9 

8%, , Dec 8 
47% May 19 
63 Nov 24 
7% May 17 
18 May1l19 
101% Nov 17 
32% May 19 
x62 Dec 19 


44 Mayi19 
25% Jan 16 
4% May 19 
11%Dec 8 
32 May 16 
16% Dec 5 
9% May 19 
19 Apr 18 
982 Nov 25 


Highest 
$ per share 


25% Aug 18 
4% Apr 3 
61 Jan 30 
48% July 23 
198% Oct 21 


1 
27% Feb 17 
111% Feb 15 
8% Feb 18 
65% Feb 13 
163 8 Feb 5 
39% Jan 10 
3% Jan 14 
19% Feb 8 
171 July 24 
156% Feb 24 


5754 Oct 3 
2454 Mar 19 
59% Oct 2 
17 Dec 18 
247% Dec 15 
19% Jan 8 


124%Feb 3 
67 Feb 3 
26 Mar 25 
13% Feb 8 
2442 Feb 7 
25% Jan 7 
50% Oct 18 
13%Aug 6 


60 Jan 30 
31% feb 1 
9% Feb 7 
14 Dec 19 
42% Mar 7 
23% July 14 
14% Feb 8 
28% July 23 
107% Jun 12 


Range for Previous 
Year 1946 
Highest 


Lowest 


$ per share 


25% 
101% 


58% 


z185'2 


124 
112% 
13% 


Oct 
Dec 
May 
Deo 
Nov 
Oct 
Oct 
Nov 
Sep 
Oct 
Dec 
Oct 
Sep 
Sep 
Dec 
Dec 
Oct 
Oct 
Jan 
Cct 
Nov 
Nov 
Oct 
Sep 
Oct 
Oct 
Oct 
Dec 


Nov 


Sep 


Nov 


Dec 
Oct 


Oct 


Oct 


Dec 
Oct 
Bep 
Oct 


Sep 
Oct 


Nov 
Sep 
Nov 
Sep 
Deco 


Deco 
Oct 
Oct 
Oct 
Oct 
Dec 
Oct 
Sep 


$ per share 


39% 
109% 
15% 
210% 
14% 
7% 
49% 
110% 


35% 
62 

54% 
40% 


110% 
150 


May 
Aug 
Dec 
Mar 
Apr 
Jan 
Jun 
Aug 
Jan 
Jan 
Feb 
Apr 
Feb 
Apr 


54% Feb 
115% July 
46% Jan 
28% Jan 
165 Jan 
106 Mar 
24% July 


Jan 


98% Nov 
34 May 
31% May 
36% July 
34% Apr 
22% Dec 
68% Jun 
42% July 
50% Jan 
16% Jan 


Apr 

Feb 

Dec 

Aug 

39% May 
5U%2 Apr 
50 Aug 
34% Jan 
300s July 
52 Apr 
62% Jun 
48 Mar 

37% May 
29% Feb 
108% Mar 
11g Jun 
33% Jan 
116 Apr 
41% May 
227. Jun 
133 July 
116% Feb 
21 May 


Range for Previous 
Year 1946 
Lowest 


$ per share 


19 
16% 


Sep 
Nov 
Jan 
Nov 
Oct 
Dec 
Oct 
Oct 
Nov 
Nov 
Oct 
Dec 
Oct 
Dec 
Oct 
Sep 
Sep 


Oct 

Sep 
Nov 
Dec 


Highest 
$ per share 


30% May 
2 Ya May 
Jun 

209 Aug 
71 Feb 
40% May 
112 Aug 
27% Dec 
114 Feb 
16% Jan 
8042 Feb 
35% Apr 
48% Jan 
7% Jan 
29% May 
180% May 
167 July 


56% Jun 


61% Jun 
30% Feb 
43% Mar 
21% Oct 


Jan 


Yg Jan 
Jan 
Jan 
Jen 
Apr 

% Apr 
Jan 
Jun 





For footnotes see page 26. 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Tharsday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 13 Dec. 15 Dec. 16 Dec. 17 Dec. [8 Dec. 19 the Week EXCHANGE Lewest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share $ per share $ per share Shares Par $ per share $ per share Spershare §& per share 
P pe 
22% 2234 22% 22% 22% 22% 21% 21% *21 21% *21 21% 400 Felt & Tarrant Mfg Co_____-___- 5 20% May 17 26% Feb 10 gE, Se ae 
wah. 22 21% 21% 21% 21% *20% 21% 21 21 21 21 400 Ferro Enamel! Corp sia os ein iellaiaitridenianell 20% May 20 26% Jan 4 19% Sep 34%. Mar 
55’2 56% 55% 55% 99 05-4 59% 55% 5542 5534 56 56 1,5.0 Fidelity Phen Fire Ins N Y___--- 10 46% May 27 oy+sa Fed Zo 44 Oct 70 Feo 
i 491% 5C% 50% =" 505¢ ane Bh a 50% A Be 4 “— Firestone Tire Senet retcanmen Fg _ By O71 Feb 21 51 Nov 834% Apr 
* 514 ms 1 ye Re 51 Py LO are " ~ : 
"60 esth "él "61 59 “60's 5842 59 : 5834 38s 57% 5716 1,300 First g Berg ene Sin <egnkiog No par 51% May 20 ett t Dee 3 —> Nov MOM May 
16 1614 16% 165% 1648 16% 16° 1634 1644 1634 *16% 165% 2,200 Firth (The) Carpet Co___-_ _No par 14% May 27 ) ra vul 2p 16 Nov 28 Ye vuly 
35% = 352 35%4 36% 35°8 36% 36 36 Va 35% 36% 365, 36% 6,800 Flintkote Co (The) common__No par 24 May 19 39% Oct 15 25% Oct 46% Jun 
9842 99%, 99%4 100 99 99 =" = ” = *100 101% ase nn agy-boows o> Sear Nt No par 99 Dee 10 110% Feb 29 105 Sep 115 Jan 
*34 351% 34 34 32 33 : 3 3. 33 *32% 33 CO orence Stove Co___________ No par 3 ay 19 41% Jan $8 33% Oct 67 pr 
13%2 1344 13% 137% 13% 13% 1344 13% 13 13% 13 13% 9,900 Florida Power Corp________-___7% 13. Dec 18 17% Jan 6 16% Sep 20% Jun 
21% 22 <p Fi 22% 22% *21 228 *21 ae% #21 22% = har pee oo A..<...N6 — . a 4 + en 28 it pe 7. Jun 
34 357 36% 37% 37 38 44 3878 % 38 978 371% 393% 27,8 ollansbee Stee 7S SSE ae Yy Jan 1: 5% Dec 17 4 Jan Peb 
10%4 1034 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 5,100 Food Fair Stores Inc_____--_.____ 1 9 May 17 19% reb 19 12% Oct 23% May 
79142 79% 80 8042 80" 81 = 81 “- 82 *80 812 1,200 a Machinery es * enananetaae i tad rH asa” en 7 71 Sep 100 apr 
91% 91% 91% 93 93%2 93% 9 95 9 95 95 95 600 3%% cum conv pid____~----~- ec 12 uly 24 oie ou 
2734 29% 29% 30% 30% 30% 30 3034 30 30% 30% 30% 9,000 Foster-Wheeler Corp common __-_-10 19% May 17 30% Dee 15 19% Nov 49% Jan 
2548 257% 25% 26% *25% 25% *25%— 25% *25% 25% 2542 25% 120 6% prior preferred___________-25 23% May 23 26% Jan id 25% Sep 28 Feb 
143 15 lo ln 3 15 15% 15} 1555 15 15 144% 14% 2,400 Francisco Sugar Co.___-~-~--- No par 12% May 20 25% Jan 6 20% Sep 35% Jan 
39 39 39 39 39 Ye 39% 39 Ng 39% 39 39 Yq 39:4 39%%4 2,100 Freeport Su!phur Co______-__---10 36% May 19 50% Feb 10 45% Sep 61 Jun 
1l42 11% 12 12 12 12 *11% 12% *11% 12% 1134 12% 800 Froedtert Grain & Malting Co Inc_1l 11% Nov 21 22 Jan 1g 16 Nov 27% May 
1953 205% 20 2034 20 20% 19%, 203% 204% 21% 21% 21% 19,500 Fruehauf Trailer Co common_-_--- 1 18% Dec 4 39 Jan 2 28% Nov Jun 
78 79 76% 79 79 9 Tt2 Wd 79 79 79 79 V2 860 4% cum preferred______------ 100 77% Dec 3 103% Mar 10 99 sep 112 July 
7. 2m 9% 9% "94 9% 3 “9% 9% “9% 9% 400 Gabriel Co (The) common___---- i Bye Dec 8 17% Feb 17 10% Sep 18% may 
c < 7 q 3 © q 7 23 
19%, 193, 19%, 191s °19%% 20." 19%, 193 195, 19% 91934 1984 “pe St pane ee Oe la et ee 
13% 13% 13% 13% *13% 13% 13, 13% 3 63 12% 12% 800 Gamewell Co (The)___----_- Nopar 12%May24 17%Feb 3 14% Nov 26 0« Jan 
20%8 20% *20'2 21% 20'2 21% 21%, 21%4 21% 21% 21 33% 700 Gardner-Denver Co -__-_--~- No par 14% May i7 21% Dec 19 17 Sep 29% Jan 
ee St ae  Eearnnn ss shaee oem! shee fale 
eo ty : 30 8 3 956 295% 29% 29 V4 900 4%% conv preferred__________ ug 3% Fe 
20'2 2012 2044 20'2 20% 20% 20 20% 20 201% 2014 20% 6,200 Gaylord Container common __1.663% 14% May 21 23 Nov 21 18 Nov 24 May 
deat ae obese Tat ant” aig RE JR B0R Gebel Ametins tira comzck WERT HE Oa aoe Bp Baa 
‘ 102 2 *300°- 102 100% 100% 200 $4.50 preferred _______-______ OV an 
a 7% .. 58% _ “e + 56% a. 563 oem 86% 6,000 General Amer Transportation____- 4 by rad o he bo 7 + co bd pred 
em v8 8 0 8 8 10 9% 10 3,100 General Baking.............-....-< 4 Oc is 
see atk sy alae = a a oe oe as 154154 , 100 $8 preferred--———--------- Mopar 186 Bec 18 158 July i =170 Bee a = 
- ‘8 ~ “ ‘ 1% 11% 12 12 ,000 General Bronze Corp______-----~_- %e Ju an 
12% 12% 124 12% 1242 12%4 12% 125% 12% 12! 12% 12% 6,800 General Cable Corp com____- No par 8 May19 14% Feb 11 8% Sep 16% Apr 
ape: Re Ry oes | OEY oS Oe De 0, OS! Ree os ee ee | 
dg pss. 9°2 x40'% 4015 40 40% 1,600 4% conv 2nd preferred______- 
sana ae” ‘hs Rb, =" yi By Fe Sa a 2334 23% 235% 2,100 General Cigar Co Inc com___No yer RB hag 0 . B.. o— . Bis. yy Pt p24 
$ 3'8 : : 14 143 141 1H 30 7% preferred_.............._ ec 18 
34% 35 35% 351% 347% 3536 X34, 34% 24% 347 34%, 3434 45,200 General Electric Co_________ No par 32 May 19 pins Fep 7 33% Dee 62 = 
35'8 35% 35 352 35 354 34%4 351% 345% 351 34% 35 15,000 General Foods Corp com____No par 34% Dec 19 4534 Jan 9 39% Oct 66% Feb 
vege +f char 7 89" oth a, = 8142 882 Bis 90% 700 $3.50 preferred_—_- EOE No par orn ee 18 103, Aug 21 Ea opie seer: sia 
“8 “8 < y | 2 % > : ‘ 3 a < wes Pa ne aa an 
a7 48% 47 4 474 40% 484 48%4 4842 AR, 483, 48 y 483 T9009 Sueseat ae cee No par 43 May 19 54% July 11 42 Jun 54% Aug 
12434 1261, 1249, 12613 125 126% 12545 12612 125 1951, 125° 126% "90 5% preferred................100 125 Der 10 131% Feb 28 126 Dee 135% Jan 
10644 107'2 lUv44 luo+4 105-107 10414 104%4 lua% lu lu3 104 900 3%% conv preferred_________ 100 103 Dec 19 x122 Feb 6 114 Sep 123. Jan 
row 57a ae 57 57 Va 57 5734 5634 5734 565, 573% 27,300 General Motors Corp com_------ 10 51% Jan 3 65% Feb 11 47% Oct 80% ~~ 
= 4 4h 124% 12412 123) 123" 12242 122% 122 124 122% 123 1,200 $5 preferred______- i adeniohs Nopar 122% Dec 17 129 Mar25 124% Nov 132 
=e 98% 98% 97%4 98% 97 97 965% 97 97 97 1,700 Preferred $3.75 series_____ Nopar 965% Dec 18 107% Sep 16 101% Dee 103. Dec 
15 152 15 15 15 15% 15 15 15% » 1534 *15% 15% 900 Gen Outdoor Adv common-___No par 135% May 20 '9% Jan 6 18 Nov 29 «=s« Apr 
18% 18% 1812 181% 18'2 18% 1858 1834 18°, 19 187, 19 3,800 General Portland Cement Co____-1 18% Oct 20 20 Nov 24 -- --- . ped 
oo 4 - 2 “4 8 19 ‘8 * 19% Sar lo',4 14% 15% 14354 15% 7,300 Gen Precision Equip Corp___No = ye oo A “7% —_ = = 40% poo 
; 3i8 38 3’8 3% 3 3 2: 3 1,300 Gen Public Service_____________10c 25, May 16 eb 
2 zm (18% sa% (13% 12% 1244 12% 12% 12% 12% 40,100 Gen Public Utilities Corp.___---. 5 11%Dec 5 16%Jan 6 14% Oct 23% May 
aa 22 2242 23 23%2 23% 24 25 235% 2415 23% 23% 2,100 Gen Railway Signal com____No par 19 May 19 31% Feb 8 24% Nov 48 ro 
sa 4 135% 120% 126 125% 127" *125°4 127% 125% 127% 125% 127% 110 Ot. Geeterred. ......._._.._.... 100 125 Oct 3 140 Feb 26 137 Oct 10 a 
ase 8 4" 4% 2 4% 4% 4% 45, 43, fe 47% 10,600 Gen Realty & Utilities_________10c 3% May 17 €™% Feb & 4% Oct 11% _ 
; 301 ‘ + t be, 7 : 4 = Hs, = 28 2814 275% 275% 900 Genera] peatvecvertes eee No ~ 18% ad = bg Get 20 fi = i — 
“aa « 30% 30% : 3 30%2 30% 30%8 30% 30 301% 1,300 General 8 See a se ay an z: 
115 117 Wi 11% 116% 117 116%2 117 116% 116% 4170S «127 120 Gen Steel Cast $6 pfd___.__.Nopar 101% Apr 19 124% Jan 29 101 Oct 132 ony 
es F 28% 28! 2800 28% 2734 28 28 =: Bla 2734 27% 2,200 General Telephone Corp___-___-- 20 27 Dec 1 £35%Jan 2 32 Nov 49% May 
a" see x24% ae" 2315 24% 231% save 24 24 23% 24 1,0v0 Gen Time Instr Corp com__No ee 19% Ave 14 PB .. = Bi a ym Pt a 
95 99 35 a9 *c5 S9 95 9 *95 99 #95 99 noes 4%4% preferred__..__ = ec 8 pr 
2312 24 «3%4  24'2 2354 24%, 2334 25% 2534 26 255% 2634 8,900 Gen Tire & Rubber Co com______- 5 21% May 27 40% Feb 11 32% Nov 60 «Jun 
vl 93 89 90 *85 £0 "8378 90 *837— 90 *85 90 hie 4%% preferred______________ 100 93 Nov 26 108 Jan 22 102% Sep 118 Jan 
4 83 7B "76 83 75 83 75 = 80 “75 80 3%% preferred______--______ 100 81 Nov 25 98 Feb 5 96 Oct 104% Sep 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year toe me: 
Dec. 13 Dee. 15 Dec. 16 Dec. 17 Dec. 18 Dec. 19 the Week EXCHANGE Lowest Highest Lowest Highes 
8 per share $ per share 8 per share 8 per share $ per share 8 per share Shares Par $ per share $ per share $per share & per share 
bee 32% 2% 33 3174 32% 31% 32% 30% 313 295% 30% 17,200 Gillette Safety Razor com---Nopar 23% May19 33 Dee 15 22% Jan 2% spr 
i +, = ' 4 , oS 92 92 *91%8 93 *915, 93 #92 93 100 $5 conv preferred__-__---- No par 90 Dec 5 1uD %e van <u 102% Deo 
21%4 21% j21%4 22% (2134 22% 2134 22% 213, 22 213, 22% 8,900 Gimbel Brothers common______-- 5 17% May 19 . ae 00 Oc 06 «Apr 
» ae "ee, 33 “89 93 8989 "88 90 °88 90 100 $4.50 preferred____________ Nopar 89 Dec 17 103) Jan 6 100 10 Pp 
acti2 24'2 24%4 25 24%4 25 2412 2434 #244 25 24% 241% 2,600 Glidden Co (The) com new__No par 22% Dec 8 26% Nov 19 oe alin = eee 
"93 “2 " o2%a . i OO 53 Ve :. 53! 52% 521% *513, 53 400 4%2% conv preferred___-__-___ - — May s $8 Sep 17 a Bes 3 pod 
are! 578 "8 Sis 6 6 6 6 6 2,000 Goebel Brewing Co______---_--__- ~ May le 
“a “ae, oe tie oP 115% 115% *114. 119 *114. 119 90 Gold & Stock Telegraph Go----100 106% Jun 13 124 Oct 29 418 Nev = 81% = 
23° 3 °2 2 an 2 24: 23° 94: 925 Pry , SES 5 oS a naan e ; ) 
57" 37M 57 58 "8 56" 57 f 5542 566 38 : 56% 331 a. 7400 Gaeansh Go CB i ae Meshing No par 49 * Jun 6 "134 Meh 11 59% Nov 88%, Apr 
99% 99% “99% 100 | 99% 99% 100 100 100 100 100 100 800 $5 preferred______________ Nopar 99%, Dec 13 106 July23 100% Sep 107. Mar 
So%6 23% S36 Siz 44% 43%% 45% 45%— 457% 4434 457% 18,300 Goodyear Tire & Rub com_-_-_No par 41% Dec 9 61% Feb 21 50% Nov 717 Apr 
100 ~=—-100 100 100% 99%, 100 985, 985, 98 98 95 97% 1,300 $5 conv preferred___-_____ Nopar 95 Dec 19 109 Aug 4 105% Sep 113% Jan 
*18'2 19 ia 1944 19 19 19% 1912 *19% 19% 19% 193% 1,600 Gotham Hosiery__..-.__--_- No par 13% May 13 24 Jan 10 19% Nov 43 Feb 
5% 5% 574 57% rs 8% 5° 54 5% 53 5 53 14,400 Graham-Paige Motors______--____ 1 3 May 19 8% Oct 24 B% Oct 16 Jan 
i P.. _- “5% 6% Meee, 6% 64 ae 900 Granby Consol MS & P__________ 5 55% Dec 5 6% Mar 27 5% Oct 12% Jan 
, ae < 33-2 "eave 36 S2'e 34 *32%2 34 *32 0 34 200 Grand Union Co____----~_-- No par $1 Jun 2 41 “k Jan 2 30% Mar 5414 May 
an See lie Ef 19 19 19 19% 1834 191% 1,000 Granite City Steel________ Nopar 12% May19 21% Oct 23-124 Oct 27% Feb 
15, SEG eek et ae SM Re Be EN fee Co Sys et oe oe ee 
ee am, ee i 2 “92 94 *o2 94 1 #92 94 10 6% preferred___...._.....- 2 De 
ant alt 97 10% *10 10% 10 10% 10% 10%> 10% 10% 3,300  Grayson-Robinson Stores com_----1 9 May 2 14% Feh 10 12% Deo 13% Dec 
296 30% 30 30 30. 30% *30 30% 30 3012 *30 32 600 $2.25 cum conv pfd__.__--_No par 29 Dec 10 3742 Feb 18 3342 Dec 35 oe 
a) oo s on" ious = 12% 1234 12% 13° 13% 12% 13 8,700 Gt Nothern Iron Gre Prop-._Nopar 12 Dec 12 17. Sep 30 13% Dee 2 w 
36% Ay 37% 38 37%8 38% aby 38%4 387, 39% 38 3834 16,300 Gt Northern Ry 6% pfd__--No par 34% May 21 4954 Feb 3 40% Oct * — 
21 ve 21 8 21% hey 21 21% 20% 21 in 20% 20% 7,100 Great Western Sugar com__-_No par 2014 Dec 18 <ivse Mar 5 22% a saoue . . 
140%4 140%, 139% 139 137 = 140 138% 138% 135 136% 1133135 80 ON ap tite Antigen 100 135 Dec 18 168%Jan 27 158 Oc 8 Apr 
*63 2 fi pon 68, : th ° “es ee ‘2% 68 *63' 68 ; Green a, «ee es ie = = ante jin a 565 Oct 79 
. 2 “8 2 2 Ps 1 31 303 31 3,500 Green ( ) o Inc ae —o 9%, c ly ~ pat boct od, ped 
15'2 1542 15% 16 15%2 15} 15% 15% 1534 16 oe i 1,400 Greenfield Tap & Die Corp__No par 14% Dec 10 21% Mar 5 20% Dec 20% Dec 
Greyhound Corp (The)— 
11'2 1154 11% 11%% 11% 11% 115g 11% 115g 117% 113 117 35.800 eae test . aa No par 9 July 29 11% Nov 21 aa — aia on 
96% 96! 9672 96! 96-96 95 95 95 95 ‘92 «94 220 4%% preferred____._________ 100 95 Dec 17 105% Feb 27 102% Oct 111 Apr 
2604 29% 29 2086 29% 30 30 30% 30% 30% 3012 31% 4.200 Grumman Aircraft Corp____--___- 1 17) May27 = 3234 Oct 14-93% Deo 524 aot 
a a8 7 aoe é Fg 7% 7% 7% 7% 73% 7% 7% 2,400 Guantanamo Sugar common_____~ 1 45% May 14 83% Jan 10 6% b ood a” a 
93 95 93 aaa 92% 94 *92°94 94 "923, 94 “93% 94 30 $5 conv preferred__-_-~~-~~ No par 718 May17 95 Dec 9 a 30% Jan 
a tem a Seve 13% 13% 13 133 135_ 14 135, 14 37,900 Gulf Mobile & Ohio RR__~-~- No par 6% May 19 14%. Feb R Rs. — ao oe 
S's fy 47% 50% 48% 49% 49 50% 50% 5034 50 50% 3,400 $5 preferred______-_______ No par 31% May 21 50% Dec 18 ae bt oo ine 
10% 10% a1 “1% 7153 71% 71% 72% 712%, 12% 725% 73 9.200 Gulf Oil Corp__________________ 25 57% Apr 14 74%, Nov 8 Pp 
I3% 34 13 13% 13% 133, 13% 135; 13%:-~ 14 135% 1334 14,500 Gulf States Utilities Co______ No par 13% Dec. 17 16 Va Sep 12 — ade om estan 
"= i 33 "8 3a 32 ae i's Ye oe 204,100 Rights ___- LE SAR CAS sz Dec’ 16 fe Dec 18 --- -- =<-- 
#34} 3 *34! 35% 335 341 * \y, ® 5 #2 3/, 9 Jan 11 35 Nov 40% May 
15% 15% e1R 15% 15 15 “15% 1304 13% 15" 13 15% 700. Han awe P) Brmtng Ca Be jun 30 «19% Feb 4 18 pe 26% Jan 
ie 13% 13% 13% 13% .13% 13% 13% 14% 13% 13% 2,400 - Hamilton Watch Co com----Nepar 13 Dec 2 18 Jan * a ga ee 
Pee : Phen yi : ow 72 “93 : ? *93 9412 *91 9334 130 4% conv preferred__________- . . 
104 ¥2 106 - 106 106 *106 106% *106 106! *106 106% *106 106'% 50 Hanna (M A) Co $4.25 pfd__Nopar 104 Apr 15 108% ~~ 12 = od a = 
M 4 ity 3 Po 2 ‘saree wa Re sy nt 4, 261% 25% 25% 3,200 eee wah Ratves com.__No = Byte yd a. 180 oo 27 -151% Nov 170 Aug 
amas 4 i ftg ~ 3 72 1c 148% 150 *148'% 153 Cpe G& preferred... ........... 2 Ma 
30% 31% 30% 30% 30% 305 30% 30% 30% 30% #29 30% 1,000 Hart, Schaffner & Marx_______- 10 28% Mayi9 «688% Jen ¢ = SO cont des 
me. 8 738 ‘ “TV, 7% . 7% 73% 7s 7Y% TV%, TV, #634 8% 400 Hat Corp of Amer class A__------1 6% May 19 aia & . 3 99 Sep 106% Jan 
79 81. ‘79 81 i "7981 “798 79 «79 2 4%% preferred ---------__- oc Ce I ee 8 Nov 20% Apr 
*7 "a Ue, ai — yy 9, 7% a 1% 1% 75% 8 1,600 Haves rong ny Inc__----------- ; Sa pened by 95% Oct 24 5% Nov 15% Jan 
i, ee ae i” 61% 7% 7% 1% 1% Te 1% 5,400 Hayes Mfg Corp -<==@ 4 ¥ Y, Dec 
257s 264 wh _ as “l 261% FRY 26% 26% 26% 26-26% 1,500 Hazel-Atlas Glass Co____- -------5 te pos rd — ye : 8% Nov 31 May 
“00 93% = 8093s a0: baie = see oats ap gaa eae 3By4 n0 BGM preferred. 100 -90-‘Dee 5 103% Apr 14 101 Nov 100% Mar 
- , 2 © 2 ~——-  @ReEw PECL SGU eww nee nn oeeeanu 
390-39 39 404 41 4ii "40% 41! 41% 41% *40% 41% 900 Heinz (H J) Co common__-_---~- 25 35 May 16 42% aes bp oa a 135% Bes 
*95'%2 96% 95 95 95 95 95 95 96 961 97% 98 140 3.65% cum preferred____-_-_ 100 x95 Dec 11 108 July 14 3 











For footnotes see page 26. 
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20 (2572) 
LOW AND HIGH SALE PRICES STOCKS > 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 we. 4 1946 i 
Dec. 13 Dec. 15 Dec, 16 Dec. 17 Dec. 18 Dec. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
— _e Sve — ° ” = re a xs = = & = tae ~~ Par $ per share $ per share Sper share $ per share 
, #493, 2 ‘4934 51% 2 50% 9: é 0 Helme (G W) common-__-------~- 25 49% Nov 26 S 
*140 143 *140 143 _— *140 143 *141 143 140 42 141 14042 14042 120 ‘# houn-cum preierrea_______100 — Dec 18 168 = ro eeu ne A ptm 
ph 175% 17 17% 1 7 17% 17 17 17 17% 16% 17 2,800 Hercules Movors—_—-—~---~-~-.u par 42 May 17 22% Feb 8 17% Nov 38% Jan 
.b2 i 5215 52% 52% 5234 53 Ye §234 53 52°4 53 5234 53% 4,700 Hercules Powder common No par phd Sep 9 63 Feb 5 46% Sep 712% Apr 
*126%2 12812 *126'%2 12812 12642 126% *126%2 127 *126% 127 *126% 127 10 §% preferred__....-----~-- 100 126%Dec 16 134 Mar21 130 Jan 139 ~ Apr 
- = 30% 30%4 ee ee 110” 2 30! 2 120" 30% +30%4 3142 400 Hershey Chocolate com No par 2915 Dec 10 38 Sep 25 . 
t ; a , 2 ‘ >» 12 ; rejer . aa We a ee 
; y : Hewitt-Robins Inc_- be tascnen 5 20 Sep 5 29% Jan 4 22 Oct 39% May 
12% 12% : 12% 12% . 12% 1234 % 12% (125% 5 127% 12% 13 15,700 Hilton Hotels Corp- es 9) 105 Jun 23 134% July 3 
30% 30% *29'4 30% *29% 30% 30 30 ‘ 2912 30% *29% 30% 200 auuue & Dauch Paper Co 10 26 Jun 11 33 Dec 2 26 # Nov x43. May 
*26 27 26% 26% 26% 261% 2642 27 *26% 27% *26% 27 900 Hires Co (C E) The- 1 22% Apr 17 X29¥% Nov 12 21% Sep 41% Apr 
: 2434 2534 254 26 25% 25%4 25 26 25%4 26% 26% 26% 3,600 Holland Furnace (Del) 5 21% May 20 Siva Jan 2 22 Ve Oct 372 Jun 
15% 1612 15% 15% *1534 17 “15%, 1634 #1534 1615 *15%, 16% 1,300 Hollander & Sons (A)- 5 14% May 28 20% Oct 20 18 Dec aa pr 
18 18% 1734 18% 17% 18 17% 1734 174% 19 197%, 20% 5,500 Holly Sugar Corp 10 17 May 19 2> Jan 25 22 Sep 34% May 
3854 39 38% 3938 38% 39's 38 3834 38%2 3834 38 3844 6,600 Homestake Mining 12.90 35% Jan 23 48 Jun 13 34% Sep 56 . co 
Bo _ rota ty ova ater re 33 4 3342 3358 33 3342 1,800 Hooker Electrochemical Co 5 30 Nov 28 3334 Dec 15 
‘ 2 17% 7% 7% 758 2 1%% 17%, 1753 1738 17% 1,800 smoudaiile-Hershey com No par 13% May iy avye if 1 % re oa Pitted 
430 45. "44 45_ 44 45 *43 45 a @ 443, 45 500 $2.25 preferred__---- 50 44%, Dec 12 56 * Feb 21 + nad an rh 
32° 4 3234 32% 32% 32 327 *32, 3234 32% 323 3242 323 600 Household Finance com No par 26% Jan 11 36 Oct 6 27 Sep 35% Juno 
87 90 88 = 88 87 88 8634 87% 86 = 86} 85 85 290 334% preferred______ ----100 85 Dee 19 105% Sep 3 99% Dec 111% Jun 
39 Ve 392 39% 3934 40 40 40 40 40'2 40! 40 40! 1,400 Houston Light & Power No par 37% May 21 45% Jun 30 
Tan 277% (27% 27% 27% 27% 27%, 273% 2634 27% 27 273 10,900 Houston Oil of Texas vtc_- 25 16%4 Jan 16 2836 Dec 12 14%. Oct 30 Apr 
aaa 22 *21%%4 2158 21% 21} 21% 21% 213% 2142 21% 21% 700 Howard Stores Corp 1 20% May 19 29 Feb 5 244% Oct 47 July 
34 . 342 3434 347 344% 345 34% 34!'2 34% 3414 3442 3458 1,600 Howe Sound Co__--_- a 312 May 19 38% Mar 28 30% Oct 60% Feb 
434 40 so 4\, 4% 4-8 4% 4'o 4'2 41, 4% 438 3,100 Hudson & Manhattan common__100 3 May 19 7% Feb 28 5 Oct 12% Jan 
10% 10% *10 11% 10 11! *#10% 11% 105, 10%% *10¥2 11% 200 5% non-cum preferred 100 73%, May 16 13% Mar 3 11% Dec 25 Jan 
3534 3534 3534 3534 35 355% 35% 37 37 7 7 37 4,300 Hudson Bay Min & Sm Ltd__No par 33 May 14 43% Feb 3 33 Sep 45% May 
20 2014 20% 205% 20% 20%% 20% 20%4 2038 2034 2038 20%4 17,200 Hudson Motor Car__.___._---_No par 12% May 19 21% Oct 15 144% O 34% M 
18% 18% 18% 18% 1858 1834 1842 1842 18% 18%. 1844 18% 1,600 Hunt Foeds Inc._._.._~.-.--6.66% 15% May 23 30 "on 2 25% oer 419% — 
4% 4% 4%, 4% 4%, 4} 4% 4% 4% 4% 4% 418 5,000 Hupp Corp.._....-.-..-..55.~--.4 1 3% May 20 74a Feb 58 5% Sep 10% Jun 
*31%2 32% 32% 33 33 33 33 33 32% 3314 33% 33% 900 Idaho Power Co 20 30 May 19 Au 
~ Ja" 3 . 3 : 2 Ye 33%2 = 900 Idaho Power Co__--__-__-~---~-~< 1 
ee _* ai 28 a7 "2 bby 2742 28 14 28 2838 274 28 We 22,400 Illinois Central RR Co common__100 18% med 19 33% Feb 7 tae On ‘sit yd 
omkit pt $9" 60 60: : 604 59% 4 53% 60% 614 60%2 6042 1,600 6° pref2rred series A 100 37% May 21 63% Oct 23 41 Oct 85 Jan 
992 za "95° 2 97 95 a 97 *95 Va 97 96 98 *95 12 98 Leased lines 4% ____ 100 93 Jan 21 97 Aug 22 87 Sep 99'%2 Apr 
ery ro A 23 2 2312 23 3 23 }2 2334 221 23% 2334 2354 770 RR stock ctfs series A. 1000 15 Jan 16 25% July 24 14% Oct 37% Jan 
ao Stem 10 2 10% 10%2 107s 10%4 11 10% : FI 1042 10% 12,700 Illinois Terminal RR Co____- 5 734 May 19 11 Dec 17 6%, Oct 16% Jan 
sa 2 1 2 a: 22" 4 22 Ye a" 22 22/4 2248 223% 2244 serge D,ouU Indianapolis Power & Light__No par 211% Dec 6 30% Tain 25 23 Sep 36 May 
47) 475 = 14'2 4. 14 14 14 14 1412 "144, 14% 300 Industria Electrica De Mex, S A 124% Jan 14 17 +~July17 11% Sep 22% Jan 
aa" 129 . 196 49 $e . be sa potiy 2 49 49 49 1,600 Industrial Rayon__ 1  x35% May 20 49 Dec 15 36 Sep 54 Jun 
so. pe i a - is: F io. ; Zz" ae at tae 2 — = ———— common No par 107 May 27 13642 Oct 21 116 Oct 151% Jun 
=, ks 4 ‘1 er ) > °165 6s 0 6% preferred__-_-_- oe 100 169 De £ ly F 2 1, { 
393 3914 395% 397% 39% 3978 39% 49'2 39%, 39% 39°34 401% 8,200 Inland Steel Ce__---_ _--No par 33 hae 7 ey oa a ets ep <a —- | 
A 17 1654 17 27 17 165% 17 17 17 163%4 17 2,300 Inspiration Consol] Copper__-----20 12% May 19 17% Nov 26 13% Sep 22'% Feb 
a a 6% 7 a 5 a ae “658 678 6% 6% 800 Insuranshares Ctfs Inc 1 612 Sep 30 8¥%e Feb 8 7¥_ Sep 11% May 
102'. 104 104 Ph 44%2 46 i a 4 44¥2 45% *441, 4514 2,109 Interehemical Corp com No par 35% May 17 50 «Jan 9 35% Nov 59 May 
rea 4 4 0¢ : 103 103 *102%2 103 ‘2 1022 102: 102'2 102% 140 412% preferred_- 100 101 Dec 8 198 Mar 21 105 Aug 112 May 
13%, 133 131, 5. 2 ri 4 dim 342 Pi sie 314 1 3% 1,800 Intercontinental Rubber No par 3 Maylgy 7 Feb 11 5% Dec 13% Feb 
#999 m 230 - 230 2 an E. 14 8 on” ott ated 13% 13 14% 6,900 Interlake Iron - No par 9% May 19 15% July 24 10% Oct 20% Feb 
ai + a 230 30° 34 230 | 231 229" 232 232 232 900 Int'l Business Machine No par 192'2 Apr 29 246 Nov 20 195 Jan 250 Jun 
Ps 2 5 bt, ae aes ona S74 87 78 8818 _&8 88 Ve 874 8838 8,100 Int'l Harvester common No par 70 Jan 13 95 July 14 66% Nov 102 Jun 
mis, 0.2 7 10%4 69 169° 169"2 Lil's 169 171} 168 169% 900 Preferred __ ‘ 100 163142 Nov 13 186% Jun 12 175% Dec 202 Apr 
321, Pkg ae 8 aaae 87 ws te F 4, G's 6% 6°4 6" 6 4 3,900 Int'l Hydro-Electric Sys class A__25 6 May 19 10% Feb 11 6% Oct 15% Apr 
- 79% wn 2 eae = 4 rs = 4 4 = 33! 33% r 2% 33 2,300 Int'l Miming & Chem common 5 22% May 19 34% Oct 22 27 Sep 45 Jun 
3% 33% ‘Ble 3% y + ore "“—~“ “s = * ‘1873 81 200 4% preferred_ 100 80 Dec 17 96 Jan 29 90% Dec 101 Aug 
36%, Fy Bi a oe di? R41 3 t 3 w2f8 34 a 2.200 International Mining Corp 1 3% Dec 5 5% Feb 8 4% Oct 11% Feb 
*136 137! 136 ; 13 8 36%. =p oo My Le <6%4 27% 26! 26% 34,100 Int’] Nickel of Canada com__No par 257, Dec 4 26% Feb 8 28% Oct 42% Feb 
2 36 136 136: 156% 1364 136 137! 13642 13744 bu eréeiorves =... 100 130% July 9 137% Dec 19 133 Aug 148 Feb 
5Al fc 3 n cA2 er 7 
ant OG bt 55% 54%e 55% B+, oo 54% 5538 5434. 55% 10,060 International Paper Co com 15 3834 May 19 59% Oct 22 38% Sep 55’ Dee 
Wau. se 1 th 4 hs oe *95 97 96144 9644 96'4 96% 1,100 $4 preferred No par 9412 Dee 4 107% Sep 12 95% Oct 113 Aug 
*1065, 107 106% 10 a 2 L38 a 4 1] “” 11% 114%) lit, 10%4 11 1,900 Int'l] Rys of Cent Ai ner com__No par 9 Mayl19 16 Fen 18 11% Nov 26% May 
Pe 8 a ot OG Me rr ere 105 2 106 106 106 105 10512 450 5% preferred 100 10434 May 16 116 Feb 20 101% Sep 12 July 
“43 42) . 43 V5 poe an os 2 *3 o 54! 2 52! 2 8414 *53 542 International Salt No par 46%, Apr 23 58% Feb 5 52% Sep 70% July 
54 or 2 “r Me aa $39 43 © 43'8 43! 42 4375 4442 1,300 International Shoe No par 3712 Jan 2 45 Dec 5 36 Oct 49%, Jan 
341, 36 35 r+ 1 235 1, pK oF of" Ste 54° O42 *03%4 54 700 International Silver common 25 4014 May 19 6334 Oct 28 39% Nov 60% Aug 
12 12% 12', 127% 123% 1254 13%, tose eve 20% *35'2 36% 400 7% preferred 25 32 Jun 26 40 Feb 7 37 ~~ Dee 42% Aug 
12% 1215 12! 123, e121, 123, s 4 12° 12 - 12 8 5 2 1248 40,600 Iaternational Telep & Teleg__No par 92 May 17 173%4 Feb 11 14% Nov 31% Feb 
213, 211% 2114 2114 211, 2)1. a) gee soe 12% *12'4q 12% 800 Foreign share ctfs No par 95, May17 17% Feb 11 14% Nov 31% Feb 
onal, oni, + Fy oie +4 ase oa 2 ai 2 21% 21° 4 2135 2134 1,200 Interstate Dept Stores No par 19 Apr 14 26% Keb 11 23% Dee 50 Apr 
6587 58. 6212 Glis 6212 ae? a ae “sn % 700 = Intertype Corp Nopar 20 Mayi7 2734 Oct 3 20% Dee 34% July 
eam dae A ia + 2 roan 2 A 2 ; Pe 2 62% _ t3%e 63% _ 65 652 1,600 Island Creek Coal common 38% May 20 69% Nov 25 39% Dec 50 Aug 
: : j 5 147 *145 = 147 *145 38147 rel a See erieG «ons 55 5---~5 55 1 143% Jan 2 158 Aug 1 141 Deo 163 Jun 
LOW AND HIGH SALE PRICES STOCKS 
: KS Range for Previous 
Taenaes ae agen eee Thursday Friday Sales for NEW YORK STOCK Range Since January 1 oe 1946 
Sila dines ‘ to . ‘ : “ ec. 17 Dec. 18 Dec. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
per shar per share 8 per share $ per share $ per share Shares Par $ per share $ per share $pershare  §$ per share 
9% 9% 91% 93% 9% 93% 9% 95% 93, 97 95 93, 4,90 Jacobs (F 1) 1 
*1915 2012 *193, 2012 #1914 1912 1914 1914 19 xX : o1eae 20 - aoe acoDs a a3 Co__---_------- 1 6 Ye Jun 10 13 ¥e Feb 14 8% Deo 24% Jan 
82 $215 82, B23, 81 $2 8034 8114 ai one = 00 Jaeger achine Co common No par 19% Dec 17 24% July 28 we ited Ky ae de 
ai% i Tu ae i _ 2 1 242 B22 84 830 Jersey Cent Pwr & Lt 4% pfd__100 80%, Dec 17 104% Feb 4 100 Dec 108 July 
#9315 9515 #93 96 #93 96 £93 4 42% 4244 42 2 42% 600 Jewel \Tea Co Inc com No par 39%4 May 20 53 Jan 2 45% Nov 5942 May 
a by 5 ri fi po a et 95 | 95 95 9642 60 3%4% cumulative preferred 100 95 Dec J1 1044%2 Sep 2 es Gite ‘es Kes 
109 10912 ; ; ‘8 ia 2 1% ; 405, 4114 407%, 41 13,000 Johns Manville Corp com____No par 37 Jun 2 46% Oct 16 EA vue as 2a 
2 111% 111% 110% 11042 111 112 10942 112 111 111 1,300 342% f d 10 Y, ‘ 5 
#98 2815 28 2815 #98 28 1 284%, 28% 2073, 981 , Yo preterred__--__~_ ----1 0 108'%4 Dec 11 125% Oct 16 111 Sep 153. Apr 
#991 102 101% 102 *100 102” °190 nn Pp 4 ove ; 28 as 600 Johnson & Johnson common 1214 245% Sep 29 34% July 28 at eas po pe 
150 180 180 130 clas 33 otet aaa i 102 *100 102 20 4% 2nd preferred series A_ 100 98 Dec 10 112 Jan 11 109 May 1i5% Feb 
33 33% 33% 34 oa ou ae at ‘7 153 | 147 151% 100 Joliet & Chicago RR stamped 100 145 Dec 8 150 Dec 6 140 Mar 150 Feb 
ess 39 S81, BBY 4 8 ig oe 4 mo 33% 34° 3342 34 11,200 Jones & Laughlin Steel com__No par 27% May 17 39 Feb 8 31% Nov 53% Feb 
3756 377% 38% 39% 38% 395s 3954 40% 301, 39% — a ron hg A ee epee ~emaar maar 100 «= 887 | «Dec 10 «(108% Feb 16 — 8, pS My 
, 8 4 8 39 40 5,500 Joy Manufacturing Co. 1 25% Jan 3 40% Oct 20 18% Oct 34 Apr 
7 7 , ~ 
15% 16 1642 16% *16 1634 16 16 16 16 16 16 900 Kalamazoo Stove & Furniture____10 14 Jun 4 22% Feb 10 17% Oct 36 May 
| 96 96 95 96 95 95 °93 : aa Kansas City Power & Lt Co— 
24% 2 25% 26% ac aes oe ~. “92, 28% *93 (94 60 3.8% preferred__-__-___._.._.100 95 Dec 16 108%Mar 5 . .~ “—— 
4915 4915 50 50 “50 51 Sil, + 4 pu 4 27% 27, 2778 16,100 Kansas City Southern com___No par 16 Mayl17 28% Feb 11 18% Oct 40% Jun 
©1634 167. 16% 163 ié%e 16! amie oie ee 53 ‘51 "2 53 700 4% non-cum preferred 100 47% May 19 58% July 1. 45 Sep 67 Jun 
£231, 241. 24 241% 24 a aah, on 8 6: 16" R- #44 i 8 1,700 Kayser (Julius) & Co vs eye 13%4 May 19 18 Nov 15 Dee 26% Feb 
181, 18%, 19 191, °18% 19% 7 +h tf ig 232 623% 24 800 Kelsey Hayes Wheel conv class A__1 20% May 17 26% Feb - 19% Sep 34% Jan 
4554 46 45% 461, is agi dlrs 9% 19% 16% 19% 1,500 Class B —____.--------- se 13% Jan 2 21% Oct 15 11% Nov 30 Jan 
#423, 4334 4315 4314 °43 Ve 4344 eting ania 46%3 47 46° 4 47% 27,100 Kennecott Copper__.-..~-- No par 41% May 17 §242Jan 2 41 Sep 60% Apr 
= 3 231% 2334 223, 234, Ooi. 225, Ss. S. 42, 43 600 Keystone Steel & Wire Co-.Nopar 39 Apr 15 49% Feb 13 32% Jan 55 May 
£103°4 105 10444 105 104 1057, e108l iss 8 at @ 225% 22! vty 6,000 Kimberly-Clark Corp com___No par 22% Dec 17 27% Feb 13 21% Nov 30% Aug 
£1314 1334 1314 13% he + rth 14 05 105 10444 104 40 4% conv 2nd preferred__ _100 x104 Dec 10 116% Feb 13 10842 Dec 108% Dec 
4 7 * ta Sa ny | 1 14 14 14 14% 700 Kinney (G R) Co common re | 11% May 20 20 Feb 7 15% Feb 29 Jun 
34%% 34% 34 3442 34% 341% x34 345 7 _- 70¥2 72 90 $5 prior preferred_______._No par 65% Jun 17 85 Jan 6 82 Dec 100 Aug 
931, 95 94% 94% be oats 4 05 8 = 4 33 2 33% 2,300 Keppers Co Inc common_..--.__.10 25 May 19 38% Oct 16 26% Oct 46 Jun 
3714 37% 3642 3754 37 371 sive 3 ate Hy 94 95 210 Cumulative preferred 4'> ser__100 94 Dec 10 102% Aug 5 96 Dec 101 Sep 
we 10% 49%4 4934 4834 483, 48°: 48% 4913 492 491. 49% > Bana. ee. tot of re Sep 625, May 
#46 \ - = 4, + ps 4 bs ‘ 2 D7 ~--------- é a 
2 é 46%2 4642 47 47 46% 467% 46%— 467 47 47 900 Kroger Co (The)__---------~ No par 40% Apr 29 52% Oct 21 43% Oct 65% May 


md $9 5 7 4 
103% aie = ous an = iz a3 a 4% 5 11,900 Laclede Gas Light Co___-__--___-4 4% May 19 7 Feb 3 5% Sep 9% Jan 
ats 29 x21 213% 2114 ast, 21: 34 Ee oa Fi ‘ 942 914 900 La Consolid 6% pfd___75 Pesos Mex 2 Nov 29 14 Jan 9 11% Dec 14% Oct 
1138 11% “11% 11! 11% 111, ll%e 11%, Stic 22 21'4 21% 4,300 Lambert Co (The) __-..No par 2014 Dec 11 44 Jan 31 38 Sep 68 May 
*48 50'% *48 51 £48 51 ? 49 51 Al’ 11% ll” 11% 900 Lane Bryant commen No par 10 May 20 14% Feb 8 13% Nov 20% Sep 
41% 42 #4115 43 41% 425 4234 4234 Tax, 51 "49 50% ~-- 44%2% preferred_____- ai ee 9% Jun 19 56 Feb 8 52 Dec 102% Apr 
*25 2514 2512 25% 255% 26. 253, 26 ty 42 %2 42 42% 700 Lee Rubber & Tire__- 5 38 May 15 56%4 Feb 13 49 Sep 82 Apr 
95 95 95 96% *95 96 1 #951, 96! , 26% 26 26 26 2,000 Lees (James) & Sons Co com. 3 21% May 19 30% Feb 4 oe =< a eee 
10 10 10 10% 10 101, 10% ws 95 v2 96 ¥2 *95%2 96¥2 20 3.85% cumulative preferred___100 95 Dec i2 101 Apr 2 - _ = va 
363%% 37 37, 3734 3742 38. 373, 38 +444 10% 10% 10% 6,000 Lehigh Coal & Navigation Co___-10 9% May 20 12% Feb 13 10% Nov 17% Jan 
5 5% 5% 534 ii Hay » 4 38% 38 V2 38 38 V2 2,500 Lehigh Portland Cement__--.~--~-25 3042 Jun 10 4442 Jan 9 4%, Sep 55% May 
“9 Qhy 2 2% 1% 2 8 it. . ae + 4 5'2 5% 6,600 Lehigh Valley RR_--~~--~-- Se 442 May 17 8% Feb 7 6% Sep 17% Jan 
*25 40 25 40 £95 40 — «a £95 Va L 2 2 4,200 Lehigh Valley Coal com 1 1% May 19 3% Feb 11 2% Oct 5% Jan 
“18 4 19% 19% 19% 19% 193 19% 193 2% *25% 40 cam Non-cumulative preferred a. eit dakota geene eee 49% Jan 64 Apr 
6 6% 6% 26 6% 6! . a 19% 19%%4 19%4 19% 1,500 $3 non-cum list preferred__No par 14% May 19 25% Feb 12 18% Nov 38% May 
47% 47'2 4734 48'% 4734 48 e 4756 “a 6% 6%e 6% 6% 1,500 50c non-cum 2nd pfd____--No par 5% Jun 17 95% Feb 11 6% Oct 1A% Apr 
10% 10% 10% 11% 1034 11 - a 48 Ye 482 48'2 50 3,900 Lehman Corp (The) ~- ie acim 1 38% May 19 50% Feb 10 41% Oct 65% Jun 
som -ike 10% 10% 10%% 10% 4,500 Lehn & Fink Prod Corp__-_-____-5 10%QDec 9 24 Jan 6 21% Oct 33 May 





For footnotes see page 26. 
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Saturday 
Dec. 13 


8 per share 
“18% 1844 


55 55 
9% 9% 
34% 34% 
8842 88%, 
*175% 176 
“38% 41% 
10% 10% 
"59% 603% 
34 34% 
20% 20% 
*83 87 
13% 141% 
18 Ye 19 
67%4 68 
23% 24! 
18% 18% 
150 153 
*“Z11% 22% 
41% 49 
26 2658 
96 98 
22 3 22 ‘8 
40 40 
lid 137 
51% 52 
24 34% 
97% 100 
12% 12° 
18 18! 
12 12! 
4160 500 
812 BY 
*9 Vg 10 
23% 2345 
642 6*% 
20'2 201% 
6% 6% 
15% 16 
24% 25 
*101% 103% 
145% 15% 
18%, 19 
*54% 55 
24 24%, 
*33 34 
*1765 17642 
*41% 42% 
89% 89% 
89% 89% 
*82 84) 
10% 105 
43 44 
*111% 113 
*37% 383 
28% 28} 
*90 91 
41% 4134 
25% 26% 
48'5 48% 
33 33% 
934% 93145 
19% 19% 
21 4 2214 
1942 19% 
93% 94 
43 45 
235% 235% 
18 18% 
58 58 
1542 15% 
4244 4414 
50 51%. 
87 91 
413 4242 
¥i te %Y 
Saturday 
Dec. 13 


$ per share 
164% 16% 


46 ‘2 461, 
422 44 
138 14014 
14 14 
11% 11% 
53 53 
90'%4 905, 
6642 68 
101% 101% 
13 “g 134g 
tae 113 
47! 48! 
4% 454 
15's 16's 
wy | 39 
10% 101% 
25 2614 
59 59'%4 
116 116 
5 2%, 52 3 
16% 16% 
624% 65 
26 26} 
1258. 1244 
24 24% 
20% 20% 
18% 181, 
24%, 243% 
*105 10614 
or aaa 
ae 37 
*109'% 134% 
15% 16% 
40% 41% 
*55 56 
175% 1734 
21% © 22% 
26% 26% 
834 834 
10% 10% 
12 12 
*32% 3214 
31% 31% 
*1'70 174% 
*2434 251% 
9 9 
40 40 
8% 8% 
13% 135% 


LOW AND HIGH 


Wo 4 


Ne 


SALE PRICES 
Wednesaay 
Dec. 17 


$ per share 


18% 

56 
9%, 

35/4 


127 
id 


16075 


920 


1514 


9434 
197% 
2142 
2012 
93 Ve 
45 

24'4 
1848 
58 

147, 
4334 
5142 
87 
41 
10U! 


LOW AND HIGH SALE PRICES 
Wednesday 
17 


$ per share 


15758 
4678 
440 
140'2 
141%, 
13'% 
9314 
90'4 
67 
101 
14 
115 


33% 
3044 


23% 
87% 
—s 


131% 





_ 
SWUW Pp 


~ 


ee 


YORK STOCK RECORD 


Sales for 


“1a 


Shares 


3,800 
4,000 
7,000 
2,500 
2,700 

340 

300 


10,100 


600 
6,100 
6,000 

800 


19,700 
27,600 


3,800 
1,600 
7,400 
140 
500 


13,500 


1,900 
4,500 


400 
5,100 
6,600 

600 
8,800 
1,000 
1,000 


3,900 
100 
1,100 
5,900 
5,300 
6,800 
190 
7,900 
260 


14,900 


2,400 
2,400 


1,500 


Sales for 
the Week 


Shares 


1,900 


4,400 


600 
196 


3,200 
12,700 


1,700 
620 


1,500 


220 


16,400 


520 


21,400 


9,100 
14,000 
6,200 
3,300 


100 


10,500 


800 


24,200 
8,300 


600 


2,000 


700 


1,600 
4,600 
2,700 


70 
600 
1,000 


70 
8,400 


600 
100 


16,400 


1,260 
600 


9,400 
3,200 
4,600 





STOCKS 
NEW YORK STOCK 
KALMAN 

Par 
Lerner Stores Corp_______-__ No par 
Libbey Owens Ford Glass__._No par 
Libby McNeill & Libby___________ 7 
Lilie Savers corp EY 


Liggett & Myers Tobacco com___-25 


in, SACI ee eS cs 100 
Lily Tulip Cup Corp I EE: No par 
Lima-Hamilton Corp________No par 
Link Belt Co__.__________.__Nopar 
ai08 Ge. Oe......._..._.... Names 
Liquid Carbonic Corp com___No par 

Sac peetemed........... 100 
Tarkheed Aircraft Corp- él <a 
2 ES No par 
Lone Star Cement Corp No par 
Long Bell Lumber A_________No par 
Lorillard (P) Co common________ 10 

ix ea 100 
Louisville Gas & Electric A__No par 
Louisville & Nashville___-_______ 50 
Luweusvein (M) & Sons Inc com__1l 

442‘e cum pfd series A______1U0 
AARON GOGNT Ceo cicnunnnconcsne 10 
MacAndrews & Forbes com__---~ 10 

ee ae .-—1UU 
Mava “:cucks {nc__........-_Ne par 
Mer: ‘R WH) Co Tne com_____No ner 

4%% pid series Au.......... 100 
Madison Square Garden____- No par 
pS ee ee 10 
Magnavox Co (The)............... 1 
Mahoning Coal RR Co___-____--50 
ene mune? COs. ...J...~<«0s« 1 
Mandel Bros_..._..._._...__..No par 
eeenmetcan. Gnist.. 2. ncee : 
Maracaibo On! Exploration_______-~ 
Marathen Corp... ..._......._..6. 35 
Marine Midland Corp______---_-- 5 


Market St Rv 6% prior pfd____100 
Marshall Field & Co com____No par 


4%% preferred.._.....__.__._._100 
Martin (Glenn L) Cov.-.__---_-- 1 
Martin-Parry Ss No par 
Masonite Corp_______._..._-__No par 


be 


Master Electric Oo..........._... 
Mathieson Alkali Wks com___No par 


VIR Me 5 hie ectws “0 
May Dept Stores common ______-- 
$3.98 preferneeo. No ne 
$3.75 cum pfd 1947 series__No par 
$3.48 cum pfd._......._. _No par 
Maytag Co common_____-- __ No par 
Ge 4ereferregs.... 2. NO par 
$6 Ist cum pfd___________No par 
Pe IG iii onceccemacel ® 
McCrory Stores Corp com___----~ 1 
342% conv preferred_________ 100 
MoGtaw Blectric: Cow ......__...- 1 
McGraw-Hill Pub Co________No par 
McIntyre Porcupine Mines______--5 
McKesson & Robbins Inc com___18 
-F . ., J No par 
MecLelian. Stores, Co... 1 
Mc-Quay Norris Mfg Co__--- ~~~ 10 
Mead Corp common______-__No par 
4%% preferred____.__..__..._100 
4% .2nd preferreds_.._._....._ 50 
Melville Shoe Corp__-_-. emacs See TM | 
Mengel Co (The) common_______- 1 
5’%o conv 1st preferred________50 
Mercantile Stores Co Inc______335 
Merch & Min Transp Co____No par 
Merck & Co Inc common_____-__- 1 
$3.50 cum preferred_______No par 
Mesta Machine Co___-- bxbbca nati aa 


Metropolitan Edison 3.90° o pid_ 100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

MNT: GOR OR on oko isn weenie 5 
Mid-Continent Petroleum_____---10 
Midland Steel Prod com_____No par 
8% cum Ist pfd_...-- ee 
Minneap & St Louis Ry-- No par 
Minn St P & SS M A vtc___No par 
Minn-Honeywell Regul com___----3 
3.20% conv pfd series A___--_100 
Minn Min & Mfg__-----~-. No par 
$4 preferred No par 
Minn Moline Power Impl com__--1l 
$6.50 preferred___._._._...__No par 
WEIGIGR * COP Oinc bc 5 ee nce 10 
Mo-Kan-Texas RR com_____No par 
7% preferred series A___-.-__100 
Mohawk Carpet Mills____-_----_--20 
Mojud Hosiery Co Inc____-~ 1.25 
Monarch Machine Tool___-__No par 
Monsanto Chemical Co com__-_----5 


$3.25 preferred series A___No par 
Montgomery Ward & oa... No par 
Moore-McCormack Lines new com_5 


$2.50 cum preferred___.._-~__ 50 
Morrell (John) & Co____-_--No par 
Nn ne cs, x aes tecn nan 
Motor Products Corp___ _____No par 
Motor: Whee. .Cerm............- 5 
Mueller Brass Co_- RRR | 
Mullins Mfg Co class ena 1 

$7. preferre@u_...._...___ No par 
Munsingwear Inc__________------- 5 
Murphy Co (G C) common-_-_-_-_---- 1 

4%% preferred._......____- 100 
Murray Corp of America com___-_10 

4% preferred.___.._____..__-- 50 
Myers (F E) & Bros________ No par 
Nash-Kelvinator Corp__.--------- 5 
Nashville Chatt & St Louis__-_~- 100 
National Acme. Co......-.....-.-- 1 
Natiena) Airlinetc.......-......-.. 1 
National Automotive Fibres Ine__-1 
National Aviation Corp___----~---~- 5 
National Battery Co____-___-_--_--_ 4 
National Biscuit Co common-__-_-- 10 

, a Ee 100 
Nat Bond & Share Corp__-_No par 
National Can ,Cetp...............< 10 
National Cash Register___-~- No par 
Net Gity Linet ine... .....<...4.<s« 1 
National Container Co_--_------- 1 


1 


os 


Range Since January 1 


Lowest 
$ per share 


17 Mayl17 
46% May 21 

8 Mayl16 
29% Mar 15 
78 Mayi19 


170 Nov 13 


33% May 27 
10 Dec 4 
47 Apr 14 
24% Aug 25 
191% May 17 
79% Dee 19 
Tie Way ? 
183g Dec 10 
5843 May 19 
12% May 19 
756 Apr 16 
7 Dec 19 
134 Dec 9 
2Dec 4 
172 May 19 
9642 Dec 8 
13% May 17 


34 Mari12 
34 Nov 26 
41% May 19 
IN May 19 
99'4 Dec 19 
11% May 19 
16% Apr 14 
11% Nov 20 


455 Jun 17 


6 Mayl17 
914 Dec 19 
22%4 Dec 19 
Jj¥e Jan 14 
19% May 28 
6% Mav 20 
a Mav 19 
224% May 19 
99'%4 Dec 18 
14 Mayl17 
14% May 19 
39% May 17 
18% July 23 
24% May 27 
75 Dec ll 
39% May 19 
8812 Dec 18 
R73_ Nee 14 
82 Dec 11 

744 May 19 
42 Jun @ 


108% Mar 20 


35% May 19 
24 May 26 
85 Dec 19 
35 Mari4 
24 Mayi17 
4612 May 9 
30% May 19 
93 Dec 11 

754 May 20 
21% Dec 15 


16% May 19 
88% Jun 23 


42'4 Dee 19 
20 May 20 
16 May 19 


55% May 17 
13% May 20 
41 Mar2l 
43% May 19 
86 Dec 17 
35% May 21 
97% Dec 9 


Highest 
$ per share 


25 Feb 8 
59% Keb 10 
i... aoe 2 
405% Oct 28 
96-4 Jan 2 
19154 July 25 
x48 Aug 29 
1256 Mer 14 


O2. 26 2 
35% Dec 15 
30%2 Jan 9 
109% Feb 4 
20 Feb 20 
27 «Feb 13 
19% Feb 5 
2844 Oct 24 

l42 Jan 3 
172 Jan 29 
29% Jan 31 
63 Feb 7 


29%4 Oct 14 
101% Aug 22 
26% Oct 14 


41 Nov 22 
loz api 21 
60 Oct 21 
41% Jan 7 
111 Mar 28 
15% Feb 1 
21% Mar 6 
18% Aug 1 
500 Dec 10 
12% Jan 2 
14% Feb 18 
32%, Feb 4 
67%, Dee 15 
27% Feb 17 
Bl2 Feb 1 
16% Dec 11 
3458 Feb 13 
111% July 9 


63¥%2 Jan 2 
2638 Nov 20 
3534 Nov 20 
190 Jan 23 
495% Feb 8 
106 Feb 25 
100% Aug 25 
97% Mar 11 
14% Nov 3 
50 Jan 4 
113 Jan 4 
483, Jan 23 


3342 Feb 21 
10754 Feb 7 
4534 Oct 16 
32 Feb 1 
56%, Feb 8 
44 Jan 6 
105% Feb 20 
25%, Feb 21 
3l1%Feb 8 
23% Oct 28 
10542 Feb 11 
50 Feb 5 
25% Jan 7 
45, Jan 6 
73 Feb 8 
19% Jan 28 
4742 Jan 3 
65% Jan 10 
103% Mar 3 
47% Jan 30 
111% Aug 18 


Range Since January 1 


Lowest 

$ per share 
12% May 19 
33 Apr 30 


29% May 19 


56 Mar 6 
1052 May 19 
6%4 May 19 


47% May 27 


¢ 1, Dec 18 


51% Apr 16 
100'2 Dec 15 


7 May 19g 


104 Jan 13 


28% Mar 11 
3% May 19 


11% May 19 
32% May 19 


8 May 19 


23% Sep 8 
49 Ye May 17 
110% May 16 
49 May 19 


1558 Dec 18 


52% May 19 
24 May 16 


9% May 19 
17 Mayi19 
193%4 May 19 
17% May 19 
14% May 19 


103% May 26 


9% May 17 
37% Jan 2 
ou4ya Jun 10 


14 Mayi19 
19 May 24 
21 Mayi19 

8% Dec 12 

9% May 19 
1042 May 19 
24 Jan 13 
27 Jan 13 


170 Nov 7 


21% Jun 10 
8% May 19 
33 Mayl19 
8% Dec 10 
1348 Dec 8 


Highest 
$ per share 


18% Mar 5 
48 Oct 2i 
4544 Nov 24 
186 ar 6 
15% Nov 12 
14%, Feb 24 
6642 Jan 7 
11434 Feb 25 
68 Sep 29 
102% Dec 4 
14% Oct 8 
123. Oct 14 
56% Oct 20 


8 Feb 3 
25% Feb 7 
51% Jan 2 
13% Feb 14 
32 Feb 17 
6334 Feb 
128% Feb 
645, Feb 
17% Dec 
67 Oct 
26% Dec 1 
14% Nov 
27% Oct 20 
27% Feb 
25 Mar 28 
27%2 Oct 20 
10712 Mar 14 
15% Nov 13 
40% Feb 10 
112 Jan 29 
16% Dec 17 
44% Feb 13 
56 Jan 29 


W+A10N OhW 


w 


19% Feb 7 
29% Feb 13 
30 Jan 6 
16% Jan 6 
14 Feb 7 
16% Feb 21 
34 Dec 18 
34% Feb 15 
187 Jun 27 
26% Feb 13 
1334 Feb 7 
42% Nov 8 
14% Jan 7 
15% Oct 15 


Range for Previous 


Year 1946 
Lowest Highest 
$pershare §&$ per share 
21% Nov 44% May 
43 Nov 74% Jan 
10 Oct 15% Apr 
28% Oct 37% Jan 
83 Sep 102 May 
183 Dec 210% Mar 
37% Dec 65% Apr 
43 Oct 66 Feb 
23% Nov 43% Jan 
99 Dec 120 Aug 
185% Dec 45% Jan 
25% Nov 41 #£=Apr 
64 Jan 94 May 
174% Oct 35 Jun 
x20 Nov 31% Jan 
166 Dec 197 Aug 
24% Sep 32% Jan 
45% Oct 72% Feb 
20% Nov 43% May 
97 Dec 108 July 
14 Sep 30% Jan 
32 8 42% May 
140 Deo 160 Jun 
38% Oct 76% Jan 
37% Nov 65 May 
106% Oct 111% Apr 
2% Sep x174%2 Nov 
16% Sep 30% May 
13% Dec 17% Sep 
620 Jun 626 Aug 
8% Oct 16% Apr 
1242 Oct 26% Jan 
26 Nov 46% May 
3% Sep & Jan 
7% Deo 11% Feb 
11% Oct 20%. Jan 
3054 Nov 57% Apr 
x109 Sep 112% Mar 
31 £Sep 4542 Feb 
12% Oct 30% Jun 
48 Sep 715 Apr 
24% Sep 38% May 
195 Jan 204% Nov 
45% Nov 10 May 
103. Deo 112% May 
93% Deo 97 Nov 
9% Oct 17 Jun 
45% Sep 55 May 
111 Jun 118 Mar 
42 6ep 71 #8Apr 
25 Oct at — 
2% Deo 4 Pp 
130 x Sep 46% May 
23% Sep 48% Apr 
44 Sep 69 Jan 
39% Nov 56% Jun 
102 Dec 108% Mar 
20 Nov 35%e Apr 
22 Oct 36 Jun 
18% Sep 30% Apr 
103 Sep 107% Aug 
43% Oct 57% Aug 
20% Oct 26% Nov 
18 Oct 3542 Jun 
61 Nov 105% Jun 
18% Dec 32% July 
36%2 Sep 52% Apr 
54 Sep 77 # £=May 
97 Dec 110% July 
39% Oct 61% Jun 
104 Nov 113% Apr 
Range for Previous 
Year 1946 
Lowest Highest 
$ per share $ per share 
10% Oct 18% Feb 
3142 Feb 45% May 
32 Nov 62% Jan 
140 Oct 173 July 
10% Nov 14% Dec 
9% Oct 26% Mar 
45 Oct 68% Apr 
105% Dec 119% July 
40% Apr 60 Dec 
B42 Oct 185% May 
100 Sep 129 Mar 
28 Sep 44 May 
5% Oct 17% Jan 
19 Oct 52 Jan 
42 Dec 70 Apr 
11% Dec 23% July 
28% Dec 45 Apr 
43% Sep 64 Dec 
111% Sep 135% Jun 
57% Dec 104% May 
50% Sep 62 Jan 
15% Oct 34% Jan 
19 Oct 36 May 
14% Sep 22% Jun 
102 38 Oct 109% Feb 
13% Sep 2744 Aug 
32% Oct 49 May 
108% Jun 114% Jan 
9% Oct 22 Jan 
33% Nov 65% Feb 
50 Dec 70 Jun 
13. Oct 25% Jan 
23 Oct 562%4 Jan 
27 Sep 41% May 
14% Nov 34% Jan 
10 Sep 20% May 
13% Dec 28% Jan 
20% Oct 345% Apr 
25% Oct 37% May 
180 Nov 205% Apr 
22% Oct 32% Apr 
9% Nov 21% Feb 
31 Nov 45% Jan 
13. «Oct 24% Aug 





For footnotes see page 26. 
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NEW YORK 





STOCK RECORD 











Saturday 
Dec. 13 
$ per share 
14 14 
27% 27% 
17 17% 
20% 21144 
*44 452 


5% 96 
*23% 24 
12% 1234 
11% 11% 
*1842 18% 
14% 15 
105% 106% 
2934 2934 
*99'2 101 
11% 11% 
99% 9942 
41 41 
24 245% 
*90 91 
21% 21% 
35% 39% 
13% 13% 
43% 46% 
122 124! 
*14%4 15% 
“19% 203 
*48 52 
*215 240 
9% 195 
90%, 91 
*13% 14 
*85 89 
*2342 25 
*33% 35 
5742 573%, 
*26% 27 
17% 17% 
8% 81, 
*87 8842 
26% 263% 
19%4 20% 
8834 8834 
13% 13% 
22% 225% 
*35% 35% 
6% 65% 
12% 12% 
27% 28% 
99 9934 
30% 31 
*18% 19 
2538 25% 
96%4 9634 
*QO34 10 
*97 101 
*19%, 20% 
31% 31% 
*150 153 
*20% 22 
*83%4 86 
72 72% 
Saturday 
Dec. 13 
8 per share 
14% 14% 
73% ©6339 
*66% 69 
*39 40 
3434 347% 
52% 5212 
*35 3542 
90% 90% 
*137 139 
4'2 4% 
53% 54 
45% 434 
834 87% 
15% 16% 
52% 52% 
*96 2842 
73% 734 
*70 74 
*98 101 
20% 21 
*41% 4212 
2 236 
345, 3454 
29% 29% 
7% 74 
93% 9% 
*33%2 34% 
44 44 
6% 6% 
13% 13% 
1738 1742 
*29'% 31 
*107 110 
18'2 185% 
16% 16% 
46% 47 
115% 115% 
*45 4Rilg 
*88 89 2) 
934 12% 
23% 235 
32 32 
*102 106 
10% 107% 
15 15 
49% 50 
46% 4612 
51% 51%% 
*97 993% 


* 


ALE PRICES STOCKS 4 Range for Previous 

Monday ae * es “Teeacaeey Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 

Dec. 15 Dec. 16 Dec. 17 Dec. 18 Dec. 19 the Week EXCHANGE Highest Lewest Highest 
$ per share 8 per share $ per share $ per share $ per share Shares Par $ per share $ per share §& per share 
1378 14 14 14% 13% 14 14 14% 14 14% 3,800 National Cylinder Gas Co______-- 1 17% Feb 21 15 Oct 23 «Aug 
2724 28 1% 2734, 2834 2834 29 £634 29% 28%— 29% 11,800 National Dairy Products__.__No par 38 Jan 3 30 Sep 45% Apr 
17} 175% 17% 17% 17% 18 17% 18 18 18 2,900 National Dept Stores___.________- 5 20% Jan 6 15% Nov 34% Jun 
2034 21% 20% 21% 2034 21% 20% 21% 20% 21 21,300 National Distillers Prod —-__- No par 23% Oct 3  iy% Nov 32% Aug 
45 ' 47} 47 43 *47%4 48% ~ 482 48'% 47 47 600 Nat Enam & Stamping-_--~~ No par 48'% Dec 18 31% Nov 67% Jan 
19% 19% 1,% 19% 19% 19% 194% 19% 19 19% 7,900 Nationai Gypsum Co com._-_-__--__ 1 2542 Jan 2 16% Oct 33% Jun 
"99% 101 *99'% 101 9942 99% 99 99 9742 99 70 $4.50 conv preferred______ No par 107. Feb 15 102% Oct 108% Jan 
331, 34 33% 34M 3342 34% 33% 34% 33% 34% 6,800 National Lead Co common-__-_-___ 10 36% Dec 1 27 + sep 405 Apr 
172 175 172 (175 "330... £8 *170) = 173 16842 170 200 4% preterreg 4..-.......... 100 190% Sep 15 178 Dec 207. July 
14 1% 142% ‘142 144 *141 143 Y 141 141 140% 141% 30 6% preterred lian whaiiaiitis xeon 100 167 Jan 28 1149 Oct 173 Apr 

7344 71344 73% 7544 Va "7 ve 1% 713% TV, T\% 1,100 National ‘Linen Service Corp______ 1 8% Apr 7 6% Nov 10% Aug 

165%, 17% ~~ 2 16% 17 17% 17% 1742 17% 3,200 wat, Mal & an Cast one par 28 Jan 31 20% Oct 415s Feb 

bg 3 > 18 oo . 13 Le 133 F 10,900 a ower €x-dist____No pig 1% Jan 2 1% Aug 242 Sep 
91% 9154 913, 92. 92% 92% 92 92% 91-2 92. 2,100 National Steel Corp____-_--___- 25 95 Nov 20 5 Sep ‘101% July 
25%, 2644 254% 25% 2542 25% 25% 251% 25% 25% 1,600 National Sugar Ref Co__-____ No par 28% Jan 10 25% Dec 38 Apr 
225% 23 22% 22% 224% 22% 22% 22% 22 22 "2 at National eo ewe! Pa = 23. Dec 15 11% Nov at. zen 
*9534 96 9542 9542 95 96 99 Yo 9442 9% i3 tye preterred_—____________ 100 Sep 4 89 Nov 06% Mar 

* rey + 23% 23% 2334 233% *23% 24 24 24 600 National Tea Co__-~------~------ 10 29% Jan 24 21% Oct 42% May 

125 1234 12% 12% 125, 12% 12% 125% 12% 12% 3,00 Natl] Vulcanized Fibre Co_________ 1 17% Feb 10 14% Nov 24% Map 
11% 11% 11% 11% 11 11 11% 11% li4e 11% ee a No par 13% Jup 13 10% Sep 15 Feb 

; } ; ® 4 hi Corp______-------~--~- No par 24% Feb 17 18% Oct 32% Jan 
18% 1834 x18} 18% 18'’2 19 185, 18% 1853 18% 1,600 Neh: lh, 

“ie7 47 15 147 14% 147 15 15 15 2zuv——- Neisner Bros Inc common_________ 1 18% Feb 10 16% Dec 22 Sep 
©1051 106% 105! 10612 °105% 106! 105 %4 1062 105% 106% : 4%% conv serial preferred___100 107. July25 104 Dec 109% Aug 

30 r 30! oe 31 31 31? 3142 Sl¥2 31% 2,100 Newberry Co (J J) common__No par 38 Feb 13 25% Nov 43% May 
£9914 101 9942 101 9:42 99% 98 991% 99 99 2 210 3% Yo peer aes a ee 100 106 Marii 103% Nov 110% May 

Vy 3 % 115 114 11¥, 11% 115 1l% 11% 14,400 New Englan ec System. 20 13. Nov 24 ; --- --- 

“97 4 100 . a7 * 100 - 97 100 9812 9815 96 98% 2 New Jersey Pr & Lt Co 4% pfd__100 108% Jan 7 106 Dec 113. Oct 
40% 40% 40% 403 40% 41% 40%4 41% 4034 41% tes Let ace gneery a ae ae I 43% Nov 21 30% Oot os ad 
24%, 243 24 Y 24: 24% 243 4% 25 24%, 24% 6,2 ewport Industries common_______ 32% Feb 7 37 Pp 
30° 9012 88% 90 x87% 87% 87%— 891% 8738 87% . ame mF deg ep a 102 Feb 3 95% Oct eet 4 = 

3 22 Vp 913, of 1y, 13 217 217 21% 22 » ewpor ews p ry OCR sc 26 Oct 20 18% ov Vg 
=o 33% th = Hs > hi 39 4 ‘uv y 3842 38% 3,200 New York Air Brake__--___ No par 48% Feh 1° 36% Oct 69% Jan 
a i” ole fia aa 14! 147 14! 1442 42,100 New York Central No par 2233 Feb 3 13% Oct 35% Jan 

5 Ye 3 3\. : 2 8 4 AUN INOW TOTA VOCIUAai ~~ 2243 
rth 50 13" 48 45 f 471 44 47 44 46% 1,200 N Y Chic & St Louis Co com___100 50 Dec 15 26 Sep 61% May 

124142 127% 127 128 12612 127% X126%2 127 126% 127 3,900 a wane oe | 100 128 Dec 16 79 Sep a - 

1 14% 15 14% 143 1442 14% 1,300 ity Omnibus Corp_____ No par 20% Feb 4 16% Dec ls 

“19% 21 . 15 20 *20 ' 21 19% 21 : 20 21 100 New York Dock common____No par 26 Aug il 21% Oct 41% May 

*48 52 *48 52 *48 52 50% 52 52 52 100 » ti ce one eee No a a” os Pp oa Oct os o~d 

215 240 215 240 *215 240 215 240 *215 240 aoa arlem _ SV aRSE Ean 90 Fe 7 Jan 

N Y New Hiv & Hart RR Co— 

5 36 20! 20% 22 22 22% 2134 22% 18,400 Preferred 5% series A_._ ___ 100 25% Sep 17 ae me eax! 
901% 901% 90 ’ 90 ’ 90 90 892 8912 8842 88% 340 N ¥ Power & Light 3.90% pfd__100 103 Mar 1 1 Deo 113% Mar 
dpi hed 135% 13% 13% 109% 15% 15% 15% 15% 10,600 Re vena yp oy stock___1 16 Sep 25 11% Nov 28% Feb 

‘ i tate Elec as Corp— 

°g4 88 °34 88 85 85 *83 88 "84 88 100 $3.75 cumulative preferred____100 100% Aug 19 _-_ — - — 

“93% 2434 2234 22334 #931 24% 24% 24% *23% aes . oe eee s ~ en new__2. "° ae bon * 41% Sex 12% May 

1 ral, % 3 35 35 4 35% 36 3534 36742 , opco Chemical Co______- --_____ 4, Jan 4, Sep 
7% 58 376 58 5712 584 51% 58 57% 58 6,500 Norfolk & Western Ry com.. 25 64% Nov 5 — 

®96M% 2634 26% 2634 *26¥%2 2634 *2642 267% 26! 26% stane re gy meters —— , Pe se 4 x — Oct es Apr 
V3 1 Me Y % 17% 17% 175 17 17% r or merican Co._...__....._ Y%, Jan _, Dec Feb 
“aie Oa he yt, gig 834 84 9 : 8% 9 15,300 North American Aviation________- 1 10% Feb 17 111 Jan 117 May 

*87 88% *87 8814 *87 88 *87 88 87 88 2 -.. Northern Central Rs Co_________ 50 115'% Jan. 11 a I alee a 8 
26% 27 27 2744 27 27, 27 27% 27 27% yee a ar aah ay Gas Co new___-20 305% Nov 8 mn non or Pos 
2044 2034 20% 20% 205% 24l~a 21% 21% 21% 21% 21,800 orpnern Pacific Ry.............. 100 22% Feb Y aD 

Northern States Pwr Co (Minn)— 

y, 1 \, 7 4, 86 *85 86 85 85 670 Cum pfd $3.60 seriea______ No par 102% Feb 17 96% Deo 104% Nov 
ited a = ° , waae 13% 12% 1234 12% 13% 11,100 Northwest Airlines Ine common__10 22% Apr 2 18% Nov 56% Jan 
22% 2934 2134 293 21% 2134 21% 21% 21% 22 10,300 4.6% cumulative preferred___-_-_ 25 25% Oct 6 on --- -- --- 
35% 35% 35 351 344, 351% 35 35 343%, 35% 220 Northwestern Telegrapy _..______ 50 45% Jan 3 44 Oct 55% Jan 
6% 6% 6% 6% 65% 6% 65% 6% 6%. 6% 900 Norwalk Tire & Rubbe._____ No par 13% Feb 11 9 Nov 19% May 

*49 7 12% 12 12% #12 12% #12 1234 12% 12% 500 Norwich Pharmaca] Co___-____ 2.50 18142 Feb 6 16% Deo 25 May 

¢ - , lod r , J 1% Nov 

3, 987 1 5 28 28 27%e 28% 27% 28 2,600 Ohio Edison Co common__-----__- 8 38 Jan 9 30% Sep 3 

100 , 10 ¥ 190 : 100 : 99 99 974% 99 95%, 96% 330 440% preterreé.—...._.__ 100 111% Feb 18 108% Jun 112 Jan 
31 31% 305% 31% 30% 31 30% 31% 31% 31% 26.200 «eC Co... No par 3134 Dec 15 19% Feb 29% July 

*185, 19 *185, 19 185% 18% *18'4% 19 *18% 19 100 Oklahoma Gas & Elec 4% pfd 20 22 July 23 21 Sep 22% Jun 
26 253% 26% 26% 25% 265% 2642 26% 26% 27% 11,600 Oliver Corp common_______- No par 27'2 Dec 19 18% Nov 36 Jun 
96 96 2 9634 97 9634 97% 95 9634 9642 96% : 770 42% — preferred___100 Ooo 7. | sean 2 “nn - 
10 4 2 ae 1 10 10! *9%4 10 ,000 Omnibus Corp (The) common ____6 1 e 44 Nov e 

°37 101 “98% Pe £98 Vs 100 *98% 100 ? 98% 98% 30 8% convertible preferred A__100 118 Feb 6 x113 Sep 120 Feb 
20 20 20 20 £193, 20% 20% 20% 20% 4 Y% ‘ ps pe aa co a sae oe = e = a 33% rm 4 
31: 5 3 ‘ 3, 32 31% 32 31% J tis Elevator common__-___ o par e 2 

Rs, ieee sake a as : 153% 15334 15334 15342 153% 200 OS (ee 100 163% Jan 18 158 Sep 180% May 

’ 20% 22% 20 21% 20% 20% *20% 20544 ‘20%, 21% 600 Outboard Marine & Mfg_-____- 2.50 =e yo 4 pt ery alte ane 

B+ > lk aati pli By. 4 . 9 an , Oc 

#Q73, 86 = QN34 86 ERGs RE 84 84 84 86 10 Outlet se ———— par 
7 35 7: 72° y 73 Vs 73 ¥/ 7 74% 25 69% Nov 100 Apr 
114% 13% 72 72% 73 73% 13% 3% 73%2 74% 4,300 Owens-Illinois Glass Co_______ 12.50 80 July 

for Previous 
ALE PRICES STOCKS Range ' 
Monday paa ~~ aa Oeaneeday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 

Dec. 15 Dec. 16 Dec. 17 Dec. 18 Dec. 19 the Week EXCHANGE Highest Lowest Highest 

$ per share $ per share $ per share $ per share 8 per share Shares Par 8 per share Sper share § per share 

*14% 14% 14 14 *13%, 14% 13% 14 14 14 500 Pacific Amer Fisheries Inc___---~~ 5 16 ~~ * i = bea jay 
1242 13 13 13 *12% 13 *12% 13 124 13 90 Pacific Coast Co common__-_---~_- 10 19 «Fe i: 6% Mar 

*6614 68 “66% 68 *6614 68 “6644 69 66 68 awe lst preferred non-cum____No par 80 Oct 17 49 ov 
39’ 391 *38% 40 *3812 40 3842 40 385% 385 50 2nd preferred non-cum__-_-_No par 46% Oct 17 24 Dec 48 Mar 
347% 35 : 34% 35 Ye 3438 3454 34% 34%2 34% 34% 10,600 Pacific Gas & Electric..._._._...... 25 psn _ 7 Fate oon Sean — 

2: 3 3 3 2Y 2% 52 §23 1,200 Pacific Lighting Corp__---_~-- No par an 

35 35M 354 3544 3512 35M 36 , 36 35% 35% 1,500 Pacific Mills. IA No par 39% Feb 19 28% Oct 48 - 
90% 9112 924 V4 91% 90% 91% 91% 92 915. 93% 1,010 Pacific Telep & Teleg common__100 129% Jan 42 122% Oct 160% Jun 

13742 140 137 139 *137'2 140 137% 140 137% 140 po3 Guy “rererten.- 100 168 Feb 8 164 Dec 181% ~~ 
43% 45% 45% 5 5 578 5% 6 542 55% 18,000 Pacific Tin Consolidated Corp__-_--~ 1 7 ; Feb 13 5 Oct ? e 
55 57 53 572 53 5342 53 541% 53% 55 7,700 Pacific Western Oil Corp_____-_~-- 10 59% Oct 2¢ 18% Nov 7 @ +4 
4%% 47% 434 7% 45, 4% 45% 43, 5 434 45,200 Packard Motor Car__.---~-- No par Pe Feb 13 5% Oct a : 
878 9'4 834 9% 834 9 834 87% 858 i) 42,500 Pan American Airways Corp ____2%% 14% Feb 21 a 0 So% = 
16% 16% "1642 16% 17 17% lo, lbo~4 lo+2 1732 700 Pan-American Petrol & Transp_-_-_5 18 July 18 3 Cc 4 AD 
53 533% 51% 52 50%4 coke, 51% 51% 52 52! 4,400 Panhandle moet Pipe L com__No par = od 2% Bt = ws yoo 

“9 $812 96 97 *96 97 *OF 97 '%2 9¢ 97% 230 4% preferred-____.-.-_---_-- 

74 TM 7% 73% 7% 74 713%, 75% 7M, 8% 32,200 Panhandle Prod & Refining______ 1 9 Ye ae p a nee ie a 

71 74 71 73 *71 73 71 73 71 73 a Paraffine Cos Inc common__No par 19% - : 108% on oan ‘a vane 

100% 100'% 100'4 100'% *99 101 100 10014 99 99 210 4% convertible preferred_____ 100 109 July 27% Oct 39% July 
21 21%8 21 21% 21%. 213 21% 21% 21%, 22 69,100 Paramount Pictures Inc__----~~-- 1 32% Jan 2 a Ms a3 aae 
41% 4158 4142 42 41% 42! 41% 42 41% 41% 400 Park & Tilford Inc__--_~-. en ee i 63% Jan 4 a or, 7% jun 
2} 23 21 2% 2% 21 2% 2% 2% 2% 4,400 Park Utah Consolidated Mines__-_-1 4% Jan 6 ’ Pp : 

341, 351% 3454 35 ¥8 345, 35 34% 345% 34% 34% 5,100 Parke Davis & Co_-----~-~-- No par om to P = ~~ pets re 
294 29: 2y : 29 = -29! 29-29 500 Parker Rust Proof Co_________- 2.50 t 
TM, a7% 734 1% 1 “TMs 7% 7 V4 73% 1.200 Parmelee Transportation__-__No par a piel 11% Oct ted = 
10% 107% 11 11%4 11% 12% 11% 12% 12 12% 16,800 . eta ne rgnly et ace e soit ra 4 Deo 
See Y, : : } } 36 36 700 Penick & Ford__--..--~~-.~- 0 pa -- = == oe 

x42 4272 rt th 123 22% 42% 11% a% 4134 42% 5,600 Penney (J C) Co__-_-------- No par 48% Feb 11 Se ae on = 
6% 6 '2 6% 6% 6% 6% 64% 6% 6 6% 9,600 Penn-Central Airlines Corp__----- 1 15% Jan as ts ies ieee - 

13.13 30 8 2. 12% 13% 1354 14% 900 Penn Coal & Coke Corp___---~-- 10 rd inn we Bep 30% Jan 
17% 18 1753 «173 1734 18% 18% 183 18% 19 5,200 Penn-Dixie Cement Co___----~-~-- 7 

*29% 30% 29% 31 29% 31 29% 31 30 30 100 Penn Glass Sand Corp com__No par «at Pd bn a ~ Rite, jue 

107 += 110 108 =111 108 “111 108 $111 108 111 oat 5% preferred__----~-~---- ee pal po 4 204. Bep 27% Jan 
18% 185% 18%, 185% 18 18% 18-18) 18% 18% 18,800 Penn Power & Light Co----- whe“ 26% Feb 5 25 Sep 47% Feb 
17% 17% 175, 18 1734 18 17% 18% 7% 18 bg Phnom ter Sali Mig Co com_—_10 57% Jan 6 37% Nov 51% Deo 
463, 463, *46%, 47 4642 46% 46% 461% 46% 46% ’ ennsysvan oe ¥, 9 Pay on iota’: Saale 

115% 115% 1155 116% 11514 115% 115% 115! 115% 116% 560 3¥2 % os aa og eg “7 fe dae Gee 21 43 Jan 68 May 

“B82 90 88% 89% BB4a 88% «= xB? BT “B62, 86% 500 Peoples GL & Coke (Chic) ----100 7 hres Oe Os hit ae 

2 8 2 “4 8 4 7 = “i » dabei oD ic 
12%4 13% 12% 12% 13° 13% 13% 13} *11% 127 1,900 Peoria & Eastern Ry eT 5 34% July 23 21% Sep 40% Jan 

{23% 22% 23% 2334 28% 24% = 24% 24% 24% 247 0S . ae oo No par 34 Jan 4 28% Sep 43% Mar 
32 32% 32 32% 32 3212 *32 321% 32 324% 100 ~—s Pet Mi o co ea 100 5 108%Jun 2 105% Sep 109 Mar 

*102 106 *105 = 107 "105° 107) *105 107, °105 107 Ms 4%% 2nd age i aig "5 11% July 25 &% Deo 14% Aor 
10%4 11 1034 10% 10% 10% 10% 1034 10% 10% 3,100  Petroleym Corp of Am ee 18 Oct 8 13 apr 16% Feb 
15 15 15 15% “15% 15% 15% 15% 14% 14% 700 Pfeiffer Brewing Co__.----~- No sone 62% Jan 2 35% Jan 80 May 
50%2 51 50% 52 50% 51% 51 52 2 y+ Va 7,000 Ptizer (Chas) & Co Inc__---~---- 35 836 Nov 21 29% Sep x48 May 
4634 47% 47 47% 472 48% 47% 48% 475 15,200 Phelps-Dodge Corp------~--~---- 59 Mar 20 51% Dec 716% Jan 
52 52% 52 53 52° 523 52 52 524 52% 860 Philadelphia Co 6% papel ter ene 109% Aug 58 107 Dec 117% Jav 
9842 9842 *97 993% 99% 99! 100 100 99 99 140 $6 preferred... -.=.-=.=---- No par 











For footnotes 


See page 26. 
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Volume 166 Number 4657 THE COMMERCIAL & FINANCIAL CHRONICLE (2575) 23 
LOW AND AIGH SALE PRICES STOCKS Range for Previeus 
Saturday Vonda* Tresdav Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 13 Dec. 15 Dec. 16 Dec. 17 Dec. 18 Dec. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share & per share 8 ver share 8 per share 8 per share 8 per share Shares Par $ per share $ per share $pershare 8&8 per share 
22% 223% 22%, 223% 22% 22% 22 2212 22% 223% 22% 22% 12,300 Phila Electric Co common ___No par 21% Dec 5 27% Jan 2 24% Sep 30% May 
*24%_ 2412 244% 25 25 25 Ye 24% 24% 24 2434 24 24 1,500 $1 preference common____- No par 24 Dec 10 29% Jan 21 27% Dec 34 July 
*112% 11332 *112% 113% *112% 113% #11234 113% 113% 113% 112 112% 310 GO Sreteres 2... nds 100 112 Nov 21 120% Aug 12 116 Dec 122 May 
*98 100 *98 99 *97 98 V2 95% 97 95 95 *Q1 94 700 BOW pretered ...- >. 100 95 Dec 18 109% Aug 12 Die pore Sin? liek 
14% 145% 144% 14%%4 144% 14% 1434 14% 14% 14% 14°54 15 5,300 Phila & Reading Coal & Iron__--- 2 10% May 19 16% Oct 15 11% Oct 19% Feb 
32 32 "8 33 B4in 34% 35 345, 35 34% 35% 344% 34% 7,200 Philco Corp common-_.____------- 21 Jan 16 3558 Nov 24 20% Dec 47 Jan 
86 85 88 88 838% 88 *88 89 *88 89 8842 8B%2 lyv 3%% preferred series A__--__ ioe x86 Dec 11 96% Mar 1% 89 Dec 102 Sep 
26% 205% 2%. 20% Zo 20 4 261, 265% 26 263% 26% 26% 20,800 Philip Morris & Co Ltd common-_-_-_5 25 ‘Dec 5 43% Jan 18 33% Sep 71 Jan 
294 6 947, 947% 9356 941% 94 94 #992 94 #9] 94 700 OF Stet e8 2k 5 oe bu ne 100 9354 Dec 16 109 Feb 25 10442 Dec 112. Jun 
*90 o4 *$0 94 *90 94 *90 £4 *90 9 *90 v4 cafe 3.60 series preferred___-__-~_ 100 92 Nov 21 101 Mar 8 96% Dec 106% Aug 
42 42 43 43 41 41 40 40 40% 404% *39'2 4112 700 Phillips Jones Corp com___--No par 21 Apr 2y 43 Dec 15 20% Oct 36 Jan 
87'2 88% *8344, B89'% *88% 89 *88% 90 *88% 90 *8844 90 30 5% cumulative preferred___-_- 100 81 Jan 17 93. July 25 84 Dee 89 Nov 
57%, 58% 58% 5834 58% 59% 58% 597 60 6058 60% 61" 40,800 Phillips Petroleum______ -~-- No par 50% Mar 15 63% July 14 49 Feb 713% Jan 
*138% 15 #1QV 145, *13% 15 x13% 13% *13% 14 13% 13% 200 PE so. Sancti mennainn 5 i2 Jun } 18 Feb 1 16% Dec 41 Jan 
*33%2 3442 344% 34% 34% 35 3412 34% 344% 34% 34% 34% 700 Pillsbury Mulls Inc common-__-_--_- 25 rote Apr 28 38% July 24 29% Sep 3606s « Dec 
*100 3 3=100+2 99 %4 luv 4 9934 9934 9934 99% 935% 100% 10042 100% 260 $4 preferred______._.___..__No par 9% Dec 4 108 Fen i9 102'%2 Sep 110 §©Feb 
*90 *90 a *95 *95 *95 nes *95 Soe Pitts C C & St Louis RR__--_~-- Ae” (tate. eiieeaa -.. “eae. ae 123. Oct 136 May 
1354 13%%4 14 14% 144%, 14% 14% 14% *14% 14% 14% 145% 1,700 Pitts Coke & Chem ’Co com__No par 10 May 16 16% Oct 23 Te Sep 15% Feb 
’ *86%2 8845 88°, 89 88 88 88 83 8854 8854 8834 8854 120 $5 convertible preferred___No par 88 Dec 16 102 Mar z9 8934 Dec 106 Feb 
30% 30'2 30% 305% *30'%2 30% 3034 31% 30% 31% 304% 30% 4,000 Pitts Consolidation Coal Co__ ----~- 1 18% Jan 2 32 Nov 21 17% Nov 26% Ma 
*26% 27 *26% 27 *2642 27 *2642 267% *26% 26% * *265— 26% ae: Pittsburgh Forgings Co____-_---_~- 1 17% May 19 27 Dec 8 x16% Dec 30 Fe 
*143 168 *140 168 *143 168 *145 168 *145 168 145 168 aiegndl Pitts Ft Wayne & Chic Ry com_-_100 165. Aug 1 169 Aug 22 197 July 202 May 
*165% 170 166 166 *165% 16612 166 166 165 165% *16412 166 50 |, ieee ee 100 163% Nov 17 203 Jan 2 200 Nov 210 Mar 
3834 39's 39% 39% 39 39% 39% 39% 39%- 40 40 40's 7,800. Pittsburgh Plate Glass Co__ ~~~. 10 32% Apr 21 42% Feb 1 30 Sep 48% Jan 
9% 9% 9 93% 9 9% 9 9% 9 9% 9 9% 2,400 Pit Screw & Bolt____- No par 2 #=Mayil19 10% Nov 21 7% Dec 14 Jan 
12%, 13 13% 13% 13% 13% 13% 135% 13% 133 13% 1342 4,400 Pittsburgh Steel Co com_.__No par 8% May 19 14%4 Oct 15 9% Oct 22% Feb 
*135 ie *135 ™ *135 . *135 ae *135 a *135 eee 7% preferred class B___------ 100 114 Apr 22 140 Oct 1 103 Oct 141 Feb 
8612 86's 872 8854 87 873 87% 87% 88% 89 86 89 1,090 5% preferred class A____----- 100 59% May 17 93% Oct 11 59 Nov 96% Jun 
1812 T8'2 *78%2 T9%. 79 79% *79% 80 T3I%2 79% *79 79% 130 54% ist ser conv prior pfd__100 67 Jan 13 84% Sep 18 6812 Dec 92 May 
19% 1954 19% 20 *19% 19% 19% 19%2 19%, 19% 1°% 192 1,400 Pittsburgh & West Virginia__.___100 10% May 19 20%2 Dec 12 125% Oct 34% Jan 
*140 154 *141 154 *140 154 *140 154 *140 150 *140 150 cee. Pittsburgh Young & Ash pfd____100 171. May 15 200 Jan 23 200 Nov 200 Nov 
32% 3212 33 3334 33% 3354 33 33 32% 32% t2% 34% 2,900 Pittston’ Co (The)_-___---_~-.--.- 1 17% May 16 38% Oct 28 13 Oct 31% Jun 
*10 10'4 10 lu 10 10% 10% 10% *10% 10% 10% 10% 60 BE TN sateen nb ae 28 een 5 10 Sep 22 14% Jan 28 12% Nov 22 July 
33% 3312 33% 34%, 33% 33% 33 33% 33 33% 32% 3342 12,500 Plymouth Oil Co. ....--__-_---~-— 5 21 Apr 19 34% Dec 15 19 Oct 29% Aug 
*32 33 33 33 3342 33% *33% 34 33% 33% *33 33% 400 Pond Creek Pocahontas____------- 1 19% May 19 35% Oct 27 20% Sep 25 Oct 
14% 1414 14%. 14% 144%. 14% 14% 14% 14% 144% 14 14% 2,100 Poor & Co class B._-------~ No par 11% May 17 19% Oct 22 14% Oct 27% Feb 
Potomac Electric Power Co 
1334 141; *14 1414 14% 14% 13%4 14 13% 13% 13% 13% 1,400 my tt‘ eh a 10 13% Nov 26 15% Nov 21 oo iment cu laid 
135% 135% 13% 13% 1354 1334 133% 1334 3% 12334 13% 13% 13,800 Common when dist.___-_-__-- 10 125% Nov 25 14% Nov 21 aida as eck: idee 
ll4% 11% 1i% I1l%s 11% 11% 11% 1158 11% 11% 11% 1142 13,800 Pressed Steel Car Co Inc com-_-_-- 1 vy Mayli% 16 Feb 13 11% Nov 30 Feb 
*33%4 3442 34 3442 34 34 34 34 *33% 34 3334 34 800 4%2% preferred series A___---_59 33% Dec 9 43 Feb 17 38 Dec 63% Feb 
6912 691% 6834 69'2 68% 68%%4 68 6834 68% 68% 68% 685% 4,600 Procter & Gamble__--_______ No par 57 May 20 71% Nov 3 53 Oct 71% Apr 
22 22% 2244 23% 225, 22% 224% 22% 22 22% 21% 22% 11,900 Publicker Industries Inc com___-- 5 15% May 17 32% Jan 2 32 Nov 67 May 
90% 90%, 90%, 90%. 90 90% 90 90 90 20 90 90's 950 $4.75 cum preferred__--~~ Nopar x90 Nov 25 102% Feb 13 98% Dec 105% May 
33 33 334% 33% 33 33% 32% 33 33% 3342 3334 34% 6,400 Public Service Co of Colorado___20 30% May 19 38% Jan 2 31 Sep 41 July 
19% 19 19144 197 19% 20 20% 205% 20 20% 20 2038 12,100 Pub Serv Corp of N J com__No par 19% Dee 11 25% Feb 21 17% Oct 30% Jun 
97% o73, 974 $8 97% 2816 97 9734 96%, 97% 96% 9734 1,440 $5 preferred__...........- No par 96 Dec 8 111 Aug 5 103 Sep 115% Jan 
108 108 109 =6109 109% 110 109% 110 108 10934 10742 108% 1,730 6% preferred__........2...-- 100 106 Dec 6 120% July 17 108 Sep 126 Jan 
115% 115} 115%2 116! 115% 116%. 11542 116 114 115 114 115 1,380 «eae 100 114 Dec 5 130 Aug 18 114% Aug 139% May 
129% 130 eat. 438 13 133 131... 133 131 131% 290. 131 370 8% preferred.___......<.._.- 100 127 Jan 2 146% July 9 119% Jun 150 Jan 
*112%2 112738 112% 112% 112%4 112% 11252 112% *112% 113% *112% 113% 180 Pub Serv Elec & Gas pfd $5__No par 110% Jun 24 114% Feb 8 112 Nov 117% Feb 
5234 53 53% 54% 5342 5334 53% 531 53% 53% 52% 53 5,200 Puiimbee TAC. ee No par 51% May 19 6142 Feb 3 47'2 Sep 69% Jan 
26% 27% 27 27% 264% 27 26% 27 27 27g 263%, 27% 32,400 Pure Oi] (The) common ____- No par 21% May 19 28% July 25 19% Feb 28% May 
10753 1075s 107% 10775 *107%2 10) *107% 109 107% 108 107 107 1,000 5% conv preferred____-______ 100 106% Oct 6 109% Jan 17 107 Oct 115% Jun 
26% 26'2 26 26! 25% 26 #25 25% 25% 25% 2542 25% 1,400 Purity Bakeries Corp____--__ No par 244% Dec 3 36% Feb 4 30 Sep 38% Feb 
*2334 241% *23% 241% *23% 24% *23'2 241% *23%2 241% 2334 23% 200 Quaker State Oi] Refining Corp__10 20 Mar 14 24% Dec 12 19% Feb 25% Aug 
978 10 23% 10 934 9% x°l%, 9% 9% 9% 9% 9% 34000 Radio Corp of America com__No par 7% May 19 10% Feb 7 9 Nov 19 Jan 
70 70 6358 697% *6934 70% 6978 70% 69% 693 68% 69% 1,900 $3.50 conv 1st preferred___No par 68% Dec 19 80% Feb 4 76% Dec 96% Mar 
&% 9 8%. «69 8% 9M% 8% 9 8% 9 8% 9 41,400 Radio-Keith-Orpheum___~ ~~~---- 1 8% Dec 5 15% Jan 2 15% Oct 28% Apr 
"9542 97 95% 95% 9412 ¢4'2 *93'2 95 94%4 97 *95% 98 160 Ralston Purina Co 3%% pfd__--100 94% Dec 16 10542 Mar 1 100% Dec 112% Feb 
32% 3234 32% 32% 33 33 32 32% *31 31% 31% 31% 1,300 Raybestos Manhattan__---~-~_- No par 28% May 19 41 Feb 10 32 Dec 49% Feb 
29% 30 29%, 30% 29% 30 295% 30 29% 303% 30 30% 5,900 Rayonier Inc common__---~-~~--- 1 17% May 19 31% Nov 19 17% Sep 33 May 
*35% 2554 3434 35 3434 3434 341% 3434 34% 34% 3334 34 1,400 RS hs eS eae, 25 33%4 Dec 19 38% Feb 14 oa Nov 39 #§=6Apr 
17% 18 18% 19! 1s% ly 18% 18% 1834 19 18% 1834 2,800 Reading Co common____-—-~----- 50 16% May 17 22% July 25 16% Sep 33% Feb 
*41 43) *41 4342 *41 43% *41 43 *41 45 *41 44 astecs 4% non-cum Ist preferred____- 50 41 Mar 3 48% July 25 40 Sep 53% Jun 
35 35 35 35 X3312 33% *3212 34 *33 34% *323, 34 400 4% non-cum 2nd preferred____50 33 Nov 6 39 July 14 3642 Oct 46% Jan 
13 13 13 13 13 13 12% 12% *12% 131% *12% 1334 400 Real Silk Hosiery common__-----~- 5 9% May 17 18% Feb 1 15 Nov 31 # Apr 
*100 3 =105 *100 102 102 =102 *100 103 *100 103 *100 §=101% 10 ES SR RR! 100 96 Oct 14 108% Mar 4 99 Sep 112% Feb 
125, 125% 12% 12% 124% 125% 12% 13 1254 125% 12% 13 3,900 Reeves Bros Inc______--__--__-- 50c 11 May 16 16% Feb 11 12% Dec 16% Oct 
Reis (Robt) & Co— ; 
*13% 14% *13% 14% *i3% 14% *13% 14! *15% 14 *13% 14 peas $1.25 div prior pfd____________ 10 12142 Dec 4 14’ Nov 26 << nee Paes ie 
} *24 254s *24 25% *25 2558 255% 255% *24Y%q, 2554 25 25 200 Reliable Stores Corp_______-~_ No par 20% May 21 29% Feb 13 26 Ya Dec 45% Apr 
11%— 114s 115g 11% 11% 11% 11% 11% *11% 11% *11% 11% 1,500 Reliance Mfg Co common____No par 11 Dec 11 17% Feb 8 14% Nov 27% May 
*6242 64). *63 64% *63 64% *6234 64 *61% 62 *61% 63 eitins Conv pid 342% series._.-~~-- 1060 62% Dec 8 84% Feb 18 74 Dec 101 May 
12% 13 13 13% 12% 13% 125, 13 12% 13 12% 12% 16,600 Remington-Rand common_-__-_-_-- 50c 12% Dec 19 17 Augil etre paren 
*95 SB34 *96 972 96 9636 *96 97 96 96% *96 99 400 $4.50 preferred -.-25 96 Nov 12 102 Jan 2 100 Oct 105% Apr 
*30% 31 304% 3042 *30'44 30% 30% 3042 30% 30% 30 30 1,900 Reo Motors Inc 1 24% Jan 13 33% Oct 15 20 Oct 34% July 
LOW AND HIGH SALE PRICES STOCKS ae tor Previeus 
Saturday Monday Tuesday Wednesday Tharsday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 13 Dec. 15 Dec. 16 Dec. 17 Dec. 18 Dec. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
8 ver share 8 per share 8 ver share 8 per share $ per share 8 per share Shares Par $ per share $ per share Spershare 8 per share 
7% 7a 72 T% 1% 7% 7% 1% 75, 73% 75% 7% 6,900 Republic Aviation Corp______----- 1 4% May 19 9% Jan 7 7% Nov 24% Apr 
3% ‘4 4 4% 4 4% 3% 4 3% 4% 4 8,000 Republic Pictures common__-_-_-- 50c 3% Dec 5 85%,.Feb 3 7 Dec 17% Feb 
10% 10! 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 2,100 $1 convertible preferred_____-- 10 10% Dec 9 15% Feb 4 135% Oct 21% Feb 
26% 26% 26% 26% 26% 26% 26 2642 26 265% 26% 27 27,800 Republic Stee] Corp com__--- No par 2242 May 19 30% Feb 21 24% Oct 40% Feb 
*107 109'5 *107 109 *107 109 107 107 *106 108 2 *106 107% 100 6% conv prior pfd series A___100 107 Dec 17 113% May 28 107% Oct 118 Apr 
19% 19! 19% 19% 19% 19% 19% 19% 19% 195% 19% 19% 7,000 Revere Copper & Brass com__No par 14 May 19 24% Feb 16 18 Sep 31% May 
*95 99 *95 99 95 95 94 95 93% 94 *9312 96 70 5%% preferred 100 93% Dec 18 110 Apr 7 97 Sep 110% Jan 
6% 7 7 1M, 7 14 Te 73% V4, 1% Ve 73% 41,000 Rexall Drug Inc__--__--______- 2.50 6% Dec 3 11% Feb 8 9% Oct 18% May 
23 23 23% 23% 2356 23% x22% 23 22% 223, 23 23% 4,200 Reynolds Metals Co com__--_No par 19% Jun 9 39 Jan 2 24 Ya Sep 45% Jan 
103. 104 *103. «105 10242 103 *10044 104 101 101 101 101 100 5%2% convertible preferred___100 90 May 27 124 Jan 28 105% Sep 1360=s« Jan 
10 103, 10% 10% 10%4 1034 10% 10% 10 103% 210% 10% 8,800 Reynolds Spring ______________--_ 1 9 May 19 16% Feb 7 12% Nov 28% Feb 
40% 4012 40 40% 40 40% 40% 40%, 3958 40% 39% 40 7,800 Reynolds (R J) Tob class B_---- 10 36% May 20 44% Feb 4 36% Sep 46% Jun 
*4958 50 *49% 50 5 50 50 50 50 50 249% 50 1,780 I ey 10 45 May 29 50% Dec 11 43 Feb 50% July 
*88'2 90 89% 89% 88%, 89Y, *88%4 89 88% 89 87% 87% 1,100 Preferred 8.60% series__-- ~~ 100 87% Dec 19 104 Feb 6 100 Nov 108% Feb 
222 2234 2234 22%%4 2234 223 22% 22% 22 23 22% 23 1,900 Rheem Manufacturing Co__------- 1 19 Apr 14 25% Feb 3 19 Dec 38 =6Jun 
17% 17% 17%, 18 17 18 17% 17% 17% 17% 17% 17% 5,200 Richfield Oil Corp______-~-- No par 13% Jan 16 18 Dec 15 12% Oct 20% May 
26 26 26% 26% x2434 243 “nate 2542 25% 251% *943, 2534 700 Ritter Company___________-_ No par 23% May 16 31 Feb 3 5 Oct 44 Apr 
*5% 85% 534 5% 6 6 6 6 6% 6% 6% 2,600 Roan Antelope Copper Mines___---- 55% Sep : 10% Mar 31 6% Oct 13% Feb 
*18 1858 18 18% *18% 185% 18% 18% 18% 181 *18% 18% 600 Ronson Art Metal Wks Inc__----- 2 18% Nov 2034 Nov 24 poe ae eo 
*2012 21% 21% 21% 21% 21% 21% 21% 21% 22 21 21% 1,400 Royal Typewriter _____._--_______-- 1 19% Sep H 24% Oct 21 17 Oct 30% Jun 
*60% 61 61 61 *62 62%, 62%, 63% 65 514 65 68 1,800 Ruberoid Co (The)__-__--_- No par 42% May 19 68% Oct 20 40% Sep + May 
18 18% 18 18% 18 18% 18 18 *18 168% 17% 18 2,100. Ruppert (Jacob) _________-_______ 5 17%Dec 9 26% Feb 21 21% Oct 34% Jan 
3%2 4312 43 44% 44 =44% 4234 44 43% 44 4334 44% 4,600 St Joseph Lead____....._-._---- 10 40 Jun 9 65%Jan 2 45 Sep 64 May 
842 9% 9% 9% 8% 9% 9 9% 9% 934 9% 9% 37,500 St L-San F Ry Co com vtc-__No par 5% May 19 12% Jan 2 11% Dec "tas a 
32% 3314 3356 3442 33% 33% 33%4 35% 35% 36% 35% 36% 17,300 Preferred series A 5% -------- 100 18 May 19 36% Dec 19 30% Dec 3 
“66% 68 67'2 6712 *66%2 68 *66 = 68 *67 8968 66 67 60 St Louis Southwestern Ry. Co__100 66 Dec 19 68% Dec 11 -- --- -- === 
*60'2 65 *60%2 65 6042 601% 58 58 58% 60 *58 62 40 5% non-cum preferred_-_--~-- 100 58 Dec 17 6042 Dec 16 sth 7 See os | ate 
9% 10 9% 10 9% <I% 9% 9% 23%, 10 9%, 9% 13,100 St Regis Paper Co common__-_-_-_-- 5 9 Jun 30 12 * Oct 22 ae! eels -—- <<< 
*B2%% 84 83s 83 822 82% “B22 84 *82% 8334 83 = 83 170 1st pfd 4.40% series A__..-~- 100 82% Dec 10 98%Jduly24 -- --- ee as 
20%8 20% 2042 21% 20% 20% 20% 20% 20% 20% 20% 21 6,000 Safeway Stores common__------- 5 x20 Dec 5 26% July 17 33 Nov ae Ye ae 
112 112 112% 112% 411 = «112% *111. 112% 112% 133 112 112 200 5% preferred ______________-_ 100 110 Dec 10 114%Mar 4 110% Sep ‘3 r | 
9% 9% 9% 9% 9% 9% 9% 9% 9% 914 9% 9% 2,400 Savage Arms Corp______--__---~- 5 1%, May 19 11% Feb 8 9% Nov 100 hae 
3242 32% 32% 34 33%% 335% 33% 33% 325% 3314 325% 33 26,900 Schenley Distillers Corp__--_-_-- 1.75 23% May 17 55% Jan 2 53 4 + pps 
"4314 44 4334 44% 44 45 43 44 43 43 Ye *423, 43 3,400 Scott Paper Co common__--- No par 40% Dee 3 49% Jan 7 42 Oc 110% 3 y 
*9249 95 9342 9214 934% 93% 93 93 *90 93 *90 $3 40 $3.40 cum preferred_______ No par 93 Dec 17 103% Sep 2 100 Dec ete + a 
*92 92% *92 92% 92 9212 *91% 92 *91% 92 *91%. 92 50 Scovill Mfg Co 3.645% cum pfd__100 92 Dec 11 102% July 9 95% Dec 4 NOV 
13% 13% 13% 13% 13% 13% 13% 13% 13% 135% 13% 14 7,600 Scranton Elec Co (The) common__5 13%, Nov 28 18% Jan 20 ah... aon "ae 
*82 85 *82 85 *82 85 85 852 *83 88 *83 88 100 3.35% cumulative preferred___100 85 Dec 12 98% Mar Pe iia Zem 
15 1558 16 1642 15% 163% 1534 16% 16% 17 1642 16% 9,600 Seaboard Air Line com vt c__No par 11% May 1y 24% Feb 3 17% p 7% Feb 
44% 4542 46 46 4642 461% 47 47 48 48 47, 47% 800 5% preferred series A__--____ 109 3934 May 17 65 Feb 15 42 Sep 4 
*1754 18% 17°4 18% *17%, 18 *175_ 1734 17% 1734 17% 17% 800 Seaboard Finance Co ___..___—____ 17% Dec 19 19% Nov 24 -- 9 39% ise 
37% 3734 374 38% 3742 37% 37% 38% *30'% 384 38 38 Ye 3,600 Seaboard Oil Co of Del__--~-- No ee 23 Mar 8 38% Dec 17 23 a 17% rob 
#534 64% *§34 6 6 6 *53%4 6% #534 6% 6% 6 Ye 300. -Geagtave Corp ._._..-._._.__._=.. 5 5% May 17 10% Feb 6 6% sie 49% hee 
36% 37% 36% 37% 37% 37% 37% 37% 37 37% 36% 37% 20,900 Sears Roebuck & Co_________ Nopar 30% May 19 40% July 14 35% o> od 33% oan 
11% 12% 12% 12% x11% 12% 115, 1134 11% 12% 11% 12 8,100 Seeger Refrigerator Co________--- 5 11 Oct 10 16% Feb 8 +2 Nov 22% July 
7 . TY Th 73% Ys 7% 8% 84% 83, 8% 8% 4,200 Seiberling Rubber Co_______-___-_ 1 6% Dec 4 16% Feb 11 pen Ses 24% Jan 
11% 12% 12% 12% 11% 11% 11% 11% 11 115% WWM 11 8,800 Servel Inc common____--__--__--- 1 10% Mayle 16% Feb 3 lam De 113% May 
“101. 20342 «= *100 103% = *100. 103% = #100 «103% = “101% 103% *101% 103% te $4.50 preferred _----______ Nopar 101 Dec 10 110) Jan 7 105, Det 32% Apr 
29% 29% 28% 29% x28% 29 29 293 2% 29% 293%, 30% 6,200 Shamrock Oil & Gas__--__--__-__ 1 20% Apr 16 30% Nov 21 oie Sas 10% Feb 
*34 34% 3434 35% 34% 3434 344% 35% 34% 35'2 34% 35% 3,000 Sharon Steel Corp__--__--_- No par 24% May 19 40% Oct 20 23% 
For footnotes see Page 26. 
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24 (2576) 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 13 Dec. 15 Dec. 16 Dec. 17 Dec. 18 Dec. 19 ‘the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare §$ er share 
24 24 24% 24% 24 24 243, 2415 24% 243% 24% 241% 1,800 Sharpe & Dohme common-___No par 18 May 19 3334 Jan 6 23 Jan 39% May 
*76 W742 77'2 78 *76 7842 *76 78 *76 W742 7642 7642 300 $3.50 conv pref series A___No par 75. Jun 3 ez red i» 17 Jan 91% May 
15 15 15 15 *15 152 15% 15% 15% 15% 15 15 1,200 Shattuck (frank G)-_____--- No par 14% Dec 11 21% Peb 18 17% Sep 26% Apr 
*12 12142 12 12%6 115% 12 12 12 «342 1242 123, 12% 900 Sheatter (W A) Pen Co__--__--__1 115g Dec 16 22 ‘Feb 10 andi pS otis Ae 
31 32 315g° 32% 32 3238 3244 325% 32%, 33 32% 3242 13,900 Shell Union Oil_ pares i ace dp 24%, May 19 34 July 17 27% Feb 43% Jun 
65% 634 6% 6% 63%, 6% 65% 6% 650 6% 653 6% 6,700 Sheraton Corp of America _______ 1 6% May 19 9% Feb 17 8 Dec 17% July 
45% 5 5% 538 5¥e 5% 5 ¥e 5M 54 53% 5% 512 16,400 Silver King Coalition Mines- i 4 Apr 14 6% Feb 8 55% Oct 14% Feb 
33 33 Ve 34% 35 33%4 34568 34% 34% 34144 34% 323 3358 4,600 Simmens *Co_..___..._-- _No par 27% May 19 41 Jan 7 33 Nov 56% Jun 
*40 41'4 41 41 42 42 *414o 43 "4142 42 42%. 42%. 300 Simonds Saw & Steel__--_- _No par 39 Apr 22 51 Feb 21 38% Jan 61 May 
16°4 167% 167 a 16%, 16% 1634 167%% 1653 167% 1634 1678 30,500 Sinclair Oil Corp______--____No par 14 Mayl19 17 Dec 15 15 Oct 20% Jan 
99 101 101 105% 106 107 107 10742 107 108% 106 106 % 3,000 Skelly Oil Co_____--~~- EE | 65 Mar 15 108% Dec 18 54 Jan 65% Jun 
20 20 20% 2042 20% 20% 20 20 *20 2012 20 20 1,500 — Sloss-Sheffield Steel & Iron______20 15 May 20 23 Oct 22 14 Sep 272 Feb 
5434 54%4 56 56 56 56 56 57 56%4 5714 56°54 56%4 1,200 Smith (A O) Corp_-_---_- 7 _10 38 May 20 62% Oct 20 42 Oct 91 Jan 
*3642 37 365% 3678 36 3642 36% 37% *“367. 38 37 37 1,600 Smith (A) & Sons Carpet Co com__20 2942 May 19 39% Oct 28 35% Nov 35% May 
*89'%4 92 *89% 92 894% 92 *89% 91 89% 91 897% 8978 50 3%% cumulative preferred___100 897%, Dec 19 102% Jun 30 99 Dec 108 July 
*235_ 24 24% 24% *24 24% 24% 2442 2478 24% #2414 243% 400 Smith & Corona Typewviter__No par 23% Dec 12 35% Jan 6 29'%2 Sep 48 May 
165, 165s 16%2 16%4 165% 16% 164%2 16% 16'2 16%4 1642 16%. 47,200 Socony Vacuum Qi] Co Inc _i15 13% Mar 14 17 July lil 13% Oct 18% Jun 
3% 3% 3% 4 *3 Ve 4 3%. 348 334 3% 3% 3% 3,300 South Amer Gold & Platinum__ 1 3% May 20 5% Feb 8 4%, Sep 8% May 
*5 7s 6% 6 6% 6 6% 6 6 57s 6 E% 6 3,700 South Carolina E & G Co com__7.50 5% Oct 6 85, Jan 9 7% Dec 9 Nov 
*43 47 *43 47 *43 46 *40%4 45 41 45 *4044 45 en 6% -pesferred_._....._.-__....50 42 Nov 26 564%. Apr 9 62% Dec 83 Nov 
164% 1654 16% 16% 16% 162 16% 16! 1614 16%% 16%, 16'2 2,600 Southeastern Greyhound. Lines 5 14% May 28 22% Jan 7 2034, Dec 22% Dec 
41% 41% 413g 4242 41% 43 4242 42'2 42%, 43 42% 43 2,900 South Porto Rito Sugar com__No par 374 May 19 56 Jan 18 48% Sep 59% Feb 
*41 42 *41 42 *41% 42 +H 42 *42 43 *42 423 200 8% preferred (new) Od ok ee 40% Nov 29 42 Dec 17 sail a aes pane 
2846 2814 28! 285 27%. 28% 27 277% 27% 27% 27%3 27%8 4,900 Southern California Edison ______25 27% Dec 18 344% Jan 7 30 Sep 39% July 
*23%—8 237%. 22% 227% 22% 22% tbs, 22% 2242 2234 2242 225 3,000 Southern Natural Gas Co _7.50 22 July 29 28%, Feb 4 22% Jan 33% May 
45 4512 4558 47 4644 46% 46% 4742 46%, 47%. 46%4 47%. 24,500 Southern Pacific Co___.____.__No oar 34% Apr 19 47% Dec 18 38Y%, Oct 70 Jun 
3556 3654 36% 37% 37% 37% 37% 39% 3812 3942 384% 39 15,700 Southern Railway eommon__No par 28 May19 50% Jan 2 33 Sep 65 Jun 
60 60 60% 61! 61 6154 *61 63 6242 63 62% 623 1,500 5% non-cum preferred ... 406 57% May 19 77 Feb 8 644% Oct 90% Jun 
#7] 15 *71 15 *71 15 *71 75 *71 75 *71 75 ams Mobile & Ohio stock tr ctfs___100 68 Nov 10 81 Aug 26 73 Oct 96 Feb 
165, 165% 163 16% 16% 1634 *16% 17 16% 16% 16%, 16% 1,300 Spalding (A G) & Bros Inc aca 15 Mayl17 20% Feb 4 16% Nov 30% Apr 
“5, 5 5 54 4% 5 4% 5 i 34 5% 43, 4%, 2,400 Sparks Withington__._._______No par 4% May 19 1% Feb 8 5% Oct 13% Jan 
#758 814 *75, 8% 71%, 8% *75¢ 8% 758 T% T3%, T&% 200 Spear & Co common_- c 1 6 May 19 14% Jan 7 11% Nov 27 May 
73 73 *73 75 *73 75 *73 75 73 75 *73 75 10 $5.50 preferred- No par 73 Dec 13 93% Jan 13 92 Sep 104 July 
*28'2 29 29 29 29 293 28% 29 2812 285% 2834 29 2,900 Speneer Kellogg & Sons______-~_- 23% Sep 8 31% July 14 ra poe me dikes 
22%2 225% 223 23 227 23 X21% 2232 22 22)2 215, 22 6,100 Sperry Corp (The) a habe? 1 16%4 May 19 24%, Oct 15 18% Dec 40% Jan 
934 10's 9% 10% 9% 10 9% 10 934 97% 958 97% 10,600 Spiegel Inc common _-_ & 2249 8 May19 17% Feb 7 144% Nov 39% Apr 
*72 73 73 73 73 73 42 73% 73% 72 7T2%2 *72 T2Y, 450 Conv $4.50 preferred No par 71% May 20 90% Feb 4 8442 Sep 109% Apr 
18 18\4 18%. 18%s 18 18! 18% 18's 18 18°38 1848 184s 4,600 Square D Cc_____~_- 5 13% May 19 18% Feb 5 15% Sep 24% Apr 
29'%2 2912 2912 30 2942 2934 29 2s 28°4 28%4 2f4%2 29 3,900 Squibb (E R) & Sons common eka 27 Nov 8 45% Jan 2 33% Feb 55 May 
100 =100'2 *100 10112 10042 10012 101 1012 10142 103 10214 102% 180 $4 preferred_ _- No par 99 Nov 10 112% Feb 11 107% Oct 116 Mar 
25 2512 25% 26% 25%, 26 2546 2544 25 2558 2544 2638 32.400 Standard Brands Inc com No par 2344 Dec 4 374% Jan 6 34% Nov 55 May 
*84 86 84 8612 8544 8512 84 85 *83 84 84 842 1,000 $3.50 cum preferred No par 84 Dec 15 102 Aug 14 98% Dec 99% Dec 
2242 241% 23 24's 223%4 23% 22% 233 22% 23% 22% 23% 8,300 Standard G & E Co $4 pref__No par 1742 May 16 36% Jan 2 20% Oct 60% May 
95 95 94 94 9442 9412 93 93 93 93 *91 9314 700 $6 prior preferred_____- No par 81 Mayl17 114% Feb 18 70 Oct 135% Apr 
105 105 105 105 103 103 4 103 103 102%4 103 101% 101% 1,300 $7 prior preferred____ No par 89 May 17 125 Feb 19 78 Oct 149% Apr 
605, 6072 6034 61 61 6138 6058 611% 61 618 61% 6142 15,600 Standard Oil of California. _No par 50% Mar 11 63 July 24 42% Feb 59% Aug 
39% 3932 3938 407% 40 40% 40%, 414 41 41% 41% 4152 34,300 Standard Oil of Indiana ______ 25 37¥4 May 19 44% July 21 37 Feb 49% May 
765%, 7634 1634 Tis 16% T7% 7642 77 7678 T7¥%, 76% Ti, 26,400 Standard Oi] of New Jersey 25 63 Marl7 80 July 24 61% Nov 18% May 
2742 275% 27% 2734 27% 275% 27 27% 27 2738 26%, 26% 10,200 Standard O11 of Ohio common___10 23%, Jan 3 31% Aug 19 205% Mar 30 July 
*95 98 *95 97 95 95 *Q94 9612 94 G4 95 95 300 3% % preferred series A 100 94 Dec 18 105 Jc... 29 100% Dec 108% Jan 
1358 1334 13°4 14 13% 14, 13% 14 14 14¥ 14 14% 6,100 Standard Steel Spring common 1 10%s May 19 17% Fev 11 11 Oct 25 Feb 
*41% 43 *41% 43 *42 43 42% 42%: ‘43 43 '2 43 44 400 4% convertible preferred 50 41% Jun 3 49 Feb 7 3742 Nov 56 Jun 
#395, 42 42 42 *40% 42 41% 41%4 “40144 401% *40'4 42 200 Starrett Co (The) LS No par 37 Mayl17 47 Oct 14 37 Sep 53% Jun 
13% 137, *137% 143% 14 14 14% 14! 14 14 14% 14% 700 Sterchi Bros Stores Inc zs a | 1? May2 18 Jan 2 16% Oct 26% Aug 
35% 3512, 36 36% 36% 37 36% 37! 3¢} 37 36% 7 7,400 -Sterling Drug Inc common 5 34 Dec 10 49 Jan 2 41% Jan 63 May 
*89 92 *89 92 8942 8914 *88 91 88 88 8912 89% 300 342% preferred__-_- : 100 88 Dec 18 104% Mar 6 102% Oct 109% Aug 
31 31 31% 31% 31% 32% 313 31% 3134 317 315, 31% 5,300 Stevens (J P) & Co Inc : 15 30% Nov 26 36% Oct 15 eee ite an ie none 
1434 147% 15 1538 14% 15 14! 147, 146 147, 145% 1458 3,600 Stewart-Warner Corp 5 1342 May 17 19% Feb 7 13% Oct 26% May 
*184%2 18% 18% 19% 19 19 x184% 18%4 18% 185% 1838 18%% 3,800 Stokley-Van Camp Inc common 1 14% May 19 24%, Oct 8 20% Dec 39% May 
#195, 20 1934, 1934 20 2014 x193%4 1934 19% 19% 193, 193% 1,100 5% prior preferred 20 19% Jun 3 21% Jan 3 21 Jan 23 Feb 
1134 1134 11% 12% 11% 12 11% 11%4 li%. 114 11' 115 7,400 Stone & Webster : No par 10% May 19 17 Feb 3 14% Oct 23% Apr 
20 2014 20% 20% 20 201 19% 20% 2 2038 20 203% 19,200 Studebaker Corp (The) 1 16 May 19 25% Feb 11 18% Oct 38% July 
1034 1034 10% 11% x10% 11g 10% 11 10% 1i 10° 10% 4,100 Sun Chemical Corp common 1 10% May 19 15% Feb 3 12% Nov 24% May 
*100 105 *100 105 *100 105 *100 105 *100 105 *100 105 bins $4.50 series A preferred____No par 105 July 28 109% Apr 17 103% Sep 110 May 
53% 5314 5342 54% 54 541, 5642 5612 565g 57 5778 58 9,000 Sun Oi] Co common No par 51 May 26 715% Mar 24 61% Sep 78% Jun 
*116 117 116 117 11842 11812 *116 117 *116 118 115 116 100 Class A pfd (4'%2% cum) 100 116 Dec 11 125 . Oct 21 117 Apr 124% Aug 
10% 11 10% 11% 10%, 11 105% 107%% 10%4 10% 11 114% 49,100 Sunray Oil Corp__-- 1 71% Jan 11 12% Sep 18 7™ Oct 14 May 
3534 36% 36 36 36 37% 3542 361% 3€ 36 36% 37% 3,400 Sunshine Biscuits Inc 12.50 32% May 27 45% Jan 2 42% Sep 56% Aug 
9\% 91 9% 95% 9 934 9% 10% 10% 1033 104g 10% 17,900 Sunshine Mining Co_ 10c 85% May 19 13% Mar 6 10%, Oct 24 Apr 
20% 2014 20%, 20%4 20 20% 2 20% 20% 204% 20 20% 3,300 Superheater Co (The) No par 17% May 30 24% Oct 14 17% Oct 35% May 
143 143 143 147 150 152 150 15044 150 150 149 152 3,100 Superior Qil of California 25 10142 Jan 13 152 Dec 16 102 Oct 160 May 
17% 18 17% 18 *17% 18 17% 18 *17142 18% 1734 17% 1,700 Superior Steel Corp. 50 13 May 19 24% Feb 17 19% Nov 23 Dec 
*40% 411, 4l 41 41% 41% 41 41 42 42 42 2 500 Sutherland Paper Co 10 36 May 19 47 Mar 5 38 Jan 55% Apr 
*183, 195, 18% 1934 18% 1814 *17 18 7 18 ng § a 100 Sweets Co of America (The) _.4.162% a Jan 2 21% Oct 31 1342 Sep 21 Aug 
33% 34 344% 35 35% 35% 345, 35% 3414 3458 3434 35% 3,900 Swift & Co__ 25 % Jun 9g 37% Jan 28 31 Sep 41% Feb 
223% 223; 29 224 22 4 22% 21%, 22% 21% 22 214a 22 3,900 Swift International Ltd . 2136 Dec 5 27% Jan 2 25% Nov 36% Jan 
19 191, 19% 20 19% 191% 19% 193s 19% 1912 1913 19% 10,900 Sylvania Elec Prod Inc com__No par 1834 Dec 6 28% Feb 13 19% Nov 41 Feb 
*8712 90 90 90 *88 90 = 8912 *38 86 12 *88 88 42 100 $4 preferred__-_ No par 90 Dec 12 104% Mar 11 101 Nov 109% Aug 
6% 614 6% 6% 6 6% 54 6 5% 6 6 6 6,300 Symington Gould Corp___________ 1 5% May 19 10% Feb 7 7% Nov 16% Jan 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Sinee January 1 Year 1946 
Dec. 13 Dec. 15 Dec. 16 Dec. 17 Dec. 18 Dec. 1 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share $ per share 8 per share 8 per share 8 per share Shares T Par $ per share $ per share Sper share &$ per share 
*10% 11 *10% 11 *10% 11 *10% 11 *10% 11 *10% 11 Pia Talcott Inc (James) __~-~~- ——— 9 10 May 16 14 Feb 17 11% Jan 19% May 
4% 4% 4% 4% 4 4 4 4\% 4 4 4\% 4% 1,600 Telautograph Corp___- Dae ae 3% May 16 7% Jan 9 6% Dec 13. Jan 
17% 417% 17% «17% 17% 1742 317% 18 *17% 1754 *17%, 37% 700 Tennessee Corp____ ca 5 13% May 20 20% Aug 15 14% Sep 25% Jun 
58% 58% 585s 59 585, 59 5834 59% 594% 59'2 59% 59% 24,300 Texas Co (The)___-~~- civahen marae 53%4 Sep 26 68% July 28 52 Feb 68% Aug 
19 1912 1834 19%8 x185, 18% 18%, 19%% 19 1938 19% 22% 35,200 Texas Gulf Producing __- 1 10% Jan 13 22%. Dec 19 9% Mar 18 July 
5634 57 5634 572 §6%4 572 66%, 57% 56 56 56 564.8 3,200 Texas Guif Sulphur__ . No par 46% May 27 58% Nov 21 4642 Sep 60™% Jun 
435, 4378 433, 44%. 43%, 44 43%4 45 4544 46 463, 47%. 12,700 Texas Pacific Coal & Oil__ 10 21% Jan 13 477% Dec 19 21 Oct 32% Jun 
2942 2934 295 30% 30 3014 30% 31% 3158 32% 3158 33: 14,600 Texas Pacific Land Trust ‘ 1 15% Jan 16 33 .Dec 19 14% Oct 26% May 
4734 47%4 47% 48 *47 481. 48 49 43 48 *4742 48% 1,000 Texas & Pacific Ry Co__ ._.100 41 Jan 4 58% Feb 18 35 Sep 65 May 
13% 14 14 143% 14 14 144% 14%% 14 1414 14% 14%2 2,800 Thatcher Glass Mfg Co common 5 12% Dec 21% Feb 18 13% Sep 18 Sep 
44% 4412 45 45 45 45 45 45's 4415 45 44% 44% 270 $2.40 conv preferred No par 44% Dec H 59'% Feb 13 47 Sep 61% July 
*14% 1454 *14% 143% *14% 147% *14¥% 141, 14% 14% *144%, 1434 200 Le NS RES No par 12 Mayl19 17% Feb 13 15 Sep 30% May 
10 10's 10 10% 9% 10 934 10 9% 934 95¢ 934 2,200 Thermoid Co common____ : 1 95% May 19 13% Feb 13 10 Sep 17% Feb 
464%, 47 "4714 48 47 4738 *47%, 49 47'4 47%. 4742 47% 230 $21 div conv preferred 50 46% Dec 13 60% Feb 15 48 Oct 70 Feb 
10 10 10 10% *934 10 934 934 *93, 10 95g 9% 1,600 Third Avenue Transit Corp _No par 6% Aug 21 14% Feb 5 9% Oct 20% Jun 
2234 2234 22% 23% 22% 23 225, 2234 2212 225% 22% 22% 2,500 Thomas Steel Co (The)____-~_ be 16%, Jan 4 24% Oct 21 16 Dec 18% Nov 
*10% 10% 10% 1012 “10% 11 *10% 11 10% 11 1012 10% 700 Thompson (J R)___-- - 25 10 Sep 15 16% Feb 11 14% Oct 21% May 
4534 4534 46% 46% 47% 4734 4744 48 4842 48% 48 4934 2,200 Thompson Products com _No par 38 May 19 59% Jan 30 38% Oct 69% Jun 
*85 12 = *85 8742 87 88 87% 89 *85 87 *85 87 400 4% preferred____---- ins e 86 Dec 12 106 Mari0 102 Oct 112% Jun 
#31, Sue 4 4 4 % 4 3% 3% 3% 4 2,900 Thompsen-Starrett Co com__No par 3% May 17 1% Feb 3 5¥% Oct 13% Jan 
26% 26% 2642 2642 2642 2634 26 26 26% 26% 2612 2612 800 $3.50 cum preferred_ _.-No par 20 May 19 39% Feu 1 32 Oct 68 Jan 
23% 2334 235g 2378 2354 2334 2336 235% 23% 23% 23% 23% 14,300 Tide Water Associated Oil com___10 18 May19 25% Oct 20 174% Nov 24% Apr 
96 9612 97 97 *96% 97 97 97 97 97 97 97 590 $3.75 preferred ___-- -...Nopar x95 Dec 5 108% Feb 24 99% Nov 112 Feb 
18% 1812 185g 19 1834 18% 19 19% 1944 19% 19% 19% 5,800 Timken Detroit Axle TES 15% May 19 21% Feb 4 16% Oct 26% Jun 
52% 52% 51% 52142 §1% 51% §1% 51% 52 5248 5258 527 2,900 Timken Roller Bearing No par 40% May 13 53% Oct 20 38% Oct 66% Jan 
*13% 1334 1358 13% 1358 135% 13% 135% 13% 13% 13% 13% 3,300 {Transamerica Corp__--. le 10% May 17 1542 Jan 3 13% Oct 21% May 
17 17% 16% 17% 16% 17%, 163, 17 16% 17 165, 17% 4,400 Transcont'l & Western Air Inc____5 134% May 17 22% Jan 6 18% Dec 71 =6Jan 
*16% 1742 1742 17% *17 181. *17 18142 “37 1812 *17 18 2 200 Transue & Williams Steel____No par 14 May13 20% Nov 24 14 Dee 33% Feb 
6% 6% 638 658 642 65 64% 6%6 638 642 638 642 17,000 ‘Tri-Continental Corp common__-_.-1 5% May 19 1% Feb 7 5% Oct 12% Jan 
*100 101 10034 101 101 10134 x102 102 101% 102'% #10112 103 300 $6 preferred__-________.__No par 99 Dec 5 112%Feb 20 105 Sep 114 Mar 
*14 1442 1442 14% 1438 1434 14% 14% 141% 1432 14% 14% 2,300 Truax-Traer Corp new _.No par 12% Dec 5 15% Nov 24 ple: 7 ‘iin et 
22% «22% 22% 2234 2212 233% 225, 231% 22% 23 22% 23% 29,600 20th Century Fox Film com__No par 215% Dec 5 38% Jan 6 37% Oct 63% May 
*34% 35% *3434 35% *34%, 35% *343, 35% 34%, 3434 *34%, 35% 200 $1.50 preferred._._____._._._No par 345, Aug 21 48 Jan 6 46% Nov 79 May 
*9414 95 #941, 95 *9414 95 94% 941, *941% 95 *94Y%, 95 100 $4.50 prior preferred _.No par 94% Dec 17 104 Jun 27 102% Dec 106% Jan 
Te Tle 7% 72 Te 734 8734 8 #734 TV, Ti %T% 1,400 Twin City Rap Transit com-__No par 7% Dec 15 16 Feb 11 11% Oct 24 +O A 
*30% 312 3142 32 31% 32 *3134 32 32 Z 32 32 410 5% conv prior preferred_______ 50 30 Nov 20 51% Feb 18 43% Dec 71% Apr 
15 15 145, 15% 15 15 143%, 15% 1434 15 14% 15% 1,700 ‘Twin ‘Coach Co-+--__-_----______ 1 9% May 19 17% Oct 14 11% Nov 26% Jan 
12 12% 12% 12% *12 1214 #12 1214 12% 12% 12% 12% 1,400 Wayiite Corp Cis) ..--+......-... 1 12% July 2 15% July 23 — ote 
51 51 5142 52% 51% 51% 513, 51% 501 50% 4934 50% 2,100 Underwood Corp____- _.._No par 431% May 19 584%2'Feb 7 49 Sep 80% May 
10% 107% 11 11% 105% 10%. 105% 1034 105, 1034 1034 10%4 1,900 Union Asbestos & Rubber Co_____- 5 9¥3 May 17 15% Jan 25 12 Nov 23% Apr 
31% 31% 32 32% 324% 33% 33 33% 33 3342 3234 33 16,500 Union Bag & Paper__-----_-- No par 25% May 19 37% Oct 16 23 Jan 39 May 
Ye 18 13 1% rl 1 td We s 35,300 meee eceee a is ie jy Dec 4 1% Dee 15 mak A Sas bet aes 
F 101 101% 100%2 103 102% 10212 102 10234 102% 103 100% 102% 8,800 Union Carbide & Carbon____No par 89% Jan 15 110% July 11 88 Sep 125 Apr 
*109 110 109 109 *108 110 *107 109 *107 109 *106 10842 40 Un El Co of Mo pfd $4.50 ser__No par 109. Dec 15 115 Mar3l 111 Jun 115% Jan 
*90 94 9142 91% *92 94 *9114 94 #9114, 95 *91144 95 40 Preferred $3.70 series _._No par 911% Dec 15 106% Sep 30 106 Feb 111 §=Oct 
9042 9042 9044 9014 *90 91 90 90 96 96 91 91 310 Preferred $3.50 series____.No par 90 Dec 17 i104 Jun 6 96 Dec 107% Jun 
24% 2442 24% 2434 24% 247% 245, 247% 2434 2434 241% 2434 8,200 Union Oil of California__.________25 20 Apr 14 24% Dec 16 20% Nov 29 May 
*14834 150 14942 151 15042 15112 151 153% 154 15434 15312 1541 4,000 Union Pacific RR Co common__-_100 120 Apr 15 159 Nov 21 110 Oct 168% Feb 
*98%4 100 9834 9834 99142 9912 *9914 100 100 100 99 9915 500 4% non-cum preferred___.___100 97% Nov 14 111 Feb 26 102% Oct 120% Mar 
#343, 3434 343%, 3434 3442 34% 3434 343, 3434 34% 34°, 34% 1,300 Union Tank Car___- No par 30 May 21 38% Feb 10 32 Sep 42% Jan 








For footnotes see page 26 
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HIGH SALE PRICES STOCKS Range for Previeus 
Saturday Monday 7 odeunel ng ‘ednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 13 Dec. 15 Dec. 16 Dee. 17 Dec. 18 Dec. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
23 23 Y% 22% 24% 2354 24 23% 224% 235, 24% 24%, 24% 20,900 United Aircraft Corp common_-__-- 5 16% May 19 25 Oct 14 16% Nov 37% Jan 
103 105 *102 10414 10412 10442 *103 105 2 103% 103% 104 10442 500 5% convertible preferred_____ 106 102 Dec 8 110 Sep 5 101 Des 199 0= ss Jan 
17 173% 17% 1734 17 17% 163, 17% 165, 17% 16% 16% 29,000 United Air Lines Inc common___10 1542 Dee 5 28% Apr 2 19% Nov 54% Jan 
*85 8612 86 87 854% 862 84!2 842 8342 8414 82% 82% 1,600 442% cumulative preferred___100 8242 Dec 12 120% Apr 1 poke sail a. St 
#21 223% 22 2214 22, 22% Q1% 2134 22 922 22 22% 1,300 United Biscuit Co_.._._._..._._.No par 1842 Sep 9 24% Nov 5 —. . _ <a a 
3333 33 3342 3336 335% 3334 33% 3338 333% 33% 34 3,300 United Carbon Co______.._._._.No par 2812 Jun 10 34 Oct 20 i Aan sina 
31 31 °30 321 *30 32% *30%4 3212 31 31 *313g 31% 200 United-Carr Fastener Corp___No par 26%4 Jan 15 33% Nov 24 23% Oct 40 May 
4% 4% 4% 4s 4% 4% 4% 4%, 4 4% 4 458 20,600 United Cig-Whelan Steres com_-_30c 3% Dec 10 8% Feb 8 6% Oct 17% Apr 
53% 53% '53. «54 53 53 *535_ 54 5354 54 53% 54% 260 $3.50 convertible preferred____100 51% Dee 11 83 Jan 10 78 $=\Deo 89 Sep 
2% 2% 24%, 2% 2% 25% 23g «25% 238 2% 2% 2% 39,600 United Corp common__-_-______-_~- 1 2% Dec 8 4% Jan 31 3% Oct 7% Jan 
*4134, 4214 42 43 425, 43% 43 43% 42% 43% 42 42'%2 4,400 Gs aetorenee.. ~....- -s. 8 41 Dec .§ 53 %4 Mar 27 Oct 56% July 
6 6 6 6% 6% 6% 6 6 5% 57% 57% 6% 1,400 United Dyewcod Corp common____1 5% Dec 8 10% Feb 10 8% Deo 16% Aug 
"652 68% 65% 66 65% 6512 6512 651% 66% 66% 6812 69% 80 Preferred _-____--__.__---___100 65%2 Dec 15 95 Jan 2 7142 Mar 105% Aug 
17% 18 173, 183 17% 18 18% 18% 1875 19 18% 19% 4,600 United Electric Coal Cos.--_-_----5 31% May 20 19% Oct 14 12% Nov 21% Feb 
#2834 391 38% 39% 38% 39 391% 40 “39% 49 40 40 1,600 United Engineering & Foundry.___5 33. May 17 43% Jan 2 34% Dec 56 Jan 
533%, 531, 5334 54¥. 535% 541% 54% 55 5434 5534 5442 55% 10,400 United Fruit Co__-.-_---__-_No par 44% Jan 14 59% July 25 41% Oct 53% Aug 
20%, 2) 20% 21% 21 211% 21 21% 21% 21% 2034 21% 4,200 United Gas Improvement Co___13% 20 Dec 6 7 “44 Jan 6 18% Oct 30% Apr 
16 16% 16% 17 165% 16544 16% 165% 1642 16% 1638 1658 7,300 United Merzsh & Mfrs Inc com____1 1242 May 17 9% Feb 17 12% Oct 22 Aug 
15 15% 15 15 *147 15 x15 15° *1434 615 *1434 15 1,000 Vnited. Paperbeare.......-.-......10 12 Jan 16 19% Feb 21 9% Sep 15% July 
207 1 213 5 7 211% 3 x20% 21 20% 21% 7,600 US & Foreign Securities___.No par 155% May 19 2334 Oct 20 15% Oct 32% May 
= . 4 oan " ass a tim wnat asi "921% 94% 92% 9212 20 $4.50 preferred ______-_-___No par 91 Dee 1 106 Jan. 28 101 Nov 109% July 
*16%4 1734 17% 18Vs 17% 175% 18% (18% *18 187% 1812 18% 700: U S Freight Co__-.__-_-_.__Ne par 1234 May 39 205% Oct 18 13. Nov 29% Feb 
10242 103. 104% 10434 104% 106 10442 106 10442 105% 105 1053 3,500 U S Gypsum Co common________20 as May 19 107% Feb 11 93 Sep 132 May 
*177%4 1791 *177V%4 178% *177%q 179% *177%4 179% 177% 177% 177% 177%. 40 We -preferseg... - ..-----.... 100 =6177% Dec 12 196% Mar29 187% Dec. £205 Sep 
15% 151, 15%, 15% x14'% 1434 145, 1454 1434 15 144% 14% 2,700- U S$ Heffman Machine Corp__--_- 5 x14'2 Dee 16 33% Jan: 6 26 Feb 47% Apr 
*7442 78 *74% 178 “741, 78 *74% ‘78 *74lo 4 *73 75% =e 4¥a%: preferred... .-_.-...108 75% Dec 12 94 i Feb 15 90 «§=6—Sep 98% Aug 
38% 38% 3855 39 39 39%, 3842 39 387% - 39% 38% 39 5,400 U S Industrial Chemicals____No par 37 Dec 12 53% Feb 13 37%2 Nov 62. May 
1% 154 TM, 7% 1% 1734 27% 8 156 "1% 12 1% 1,000 US Leather Co common____No par 25% May 19 9% Oct 22 6% Sep 13% Jan 
*34% 35 n 34% 35 #33 1% 35 35 35 *345, 35 35 3642 600 Partic & conv class A__--- No par 5% Jan 3 . 39% Nov 5 25 Sep 44 Jan 
2042 20% 203, 21 2034 21 21 213% 2034 21% 21% 21% 5,400: US Lines Co common_-_--_--~-~~_- a 16 = = save yaw a oe = tn jue 
+93 9Y xg! 1 Ql} 91 “gl, 9). "9% 914 "Ole 9 ee 4460: proferrea..<.i..2.. 8 an p c 
eanie én “ aa% ar sx isa 44 : 44 4444 44% 43%4 4344 1,100 US Pipe & Foundry___-_---_-_- 20 35 May 19 46% Oct 20 35 Nov 60% May 
ws 7 57 *46 7 a7 48 49 *49 50 400 U 8 Playing Card Co_...__._.__. 10 467% Dec 15 13. Feb 19 59 Sep 84 Apr 
39! 297 oi 50 , 29% 31 31% 32 315g 32% 3134 33% 6,200 US Plywood Corp common_____-_-- 23% May 19 39 Jan 2 36% Dec 3942 os 
97 97 *96 98 98 98 *94 be Ls) 96 96 "9445 96 50 334% cum pfd series A_-___— 100 $5 Dec 5 1032 July 24 100 106 A 
43% 44 43% 45% 44 4434 44% 46'8 457, 46% 464% 457% 14,600 U S Rubber Co commen ______-~- ig 40% Dec 5 6042 Feb 11 48% Nov 80 me 
*127 128! *127%2 12942 129 129 129 1292 132 132 *134 136 400 8°% non-cum Ist preferred___.100 12742 Dec 5 165 , Feb 11 144 Nov 187 Feb 
44% 441, 4434 45 444% 441, x4322 44 45% 4312 42% 43% 2,700 US Sting Ref & Min oe---3 38% mes ¥ 51% nae gy i ved = a 
; Y, 383 ly, [677 577 67%8 67% *663 68 800 Preferre BS FE cn on “se Cc 
76% 7: 76% T73e 76% 767 “76 : Trae 7642 77% 7642 77% 35,900 US Steel Corp common__.-_Nopar 61% May19 79% Feb 8 65% Oct 97% ~~ 
13734 138 ? 138 .138% 137% 138 13734 13776 139 137% 13642 137 3,700 iy NE Se ee 126% Dec 19 150 Mar 27 142 Dec 166 fe 
18 18 18 18% 18 18% 1812 -187%% 18% 18% 18%3 19 6,500 U S Tobacco Co com No par x1734 Nov 26 23 Feb 19 20% Nov 29% Jan 
*40) 40%%4 40°94 40% “40% 4034 40% 40%4 *3915° 40% *39%42 40% 290 7% non-cum preferred___-_ ~~ 25 4042 Nov 3 48% Feb 21 47 Nov 55% Jun 
57 1 7 7 53 7 #53 6 534 534 53 53% 900 United Stockyards Corp____----__ 1 5 Jan 13 8% Oct 10 4% Sep 9% Jan 
10% 109 10% 19% 10% a E 2a “ 10% 10 10 1048 10% 4,800 United Stores $4.20 non-c 2d pfd__5 8 Jan 13 12% Feb 21 7% Oct 20% Apr 
“98 100 98 ~=©100 98 100 *98 100 *98 100 “98 100 $6 conv preferred_.____-__ No par $8 Dec 8 er Jun 18 100% Nov 128 -_ 
512 55% 55% 51% 534 57% 534 578 558 55% 558 57% 8,900 United Wall Paper Inc common___2 5% Dec 5 0% Jan 30 7 # =Sep 11% phd 
*35 38 36 36 *36 39 *36 39 *35% 38 “3542 38 100 4% cum conv preferred_____-__ 50 34% Dec 11 $2 Feb 17 41 Sep 54 “wf 
*17 18 1642 16% 17 17 1742 17% 17% 17% 17% 17% 500 Universal-Cvclops Steel Corp______ 1 16 Mayi7 22 Feb 7 18% Dec 7% ~~ 
434 434 434 47, 434 434 45, 5 4% 434 41% 4% 2.200 atl oer eo eae er Ras, os 7 se a . 8 Dec pr 
*23) 34 ‘ 1 3 1 1 23% 233 *23 23% *23 2334 300 Universa ea obacco new _No par 23% Dec 1 ‘8 we se = sme 
e168 , Ha AK ss A , “2 ma ? an : ous s 164 164 16312 164 90 8% .p7etered. . . 8 16312 Dec i9 192 Mar 7 i May 200% Apr 
1444 14% 1442 147% 144% 1534 145, 15 145, 14% 145, 15% 13,600 Universal Pictures Co Inc com___-_ 1 14 Dec 11 29% Feb 3 _— PB - ts = 
63 63 *62 63 61% 63 62 63 61 6134 60 60%2 690 4¥%% preterred___.__....--.22 100 60 Dec 19 91%e Feb 13 a7. Deo 0 pr 
: b 
3 1 1 3 3 5} 5! 15! 15! 15% 15% 1,500 Vanadium Corp of America__No par 13% May 17 22 Feb 7 17% Nov 39 §86Fe 
18 : B% s . ; ¥ 4 - try ia iste 1434 3 2 14% 151% 2'200 Van Norman Co___-___________ 2. cy ay ee 2 } het a7 15% — son 1d 
: { 36 *35 Me 6 : 35} 3534 36 700 Van Raalte Co inc______._._~_--. ay 
aia 4% 14M th 14) > 145 > saat ref 3, 14% 1415 14% 14% 2,900 ee aes Sugar Co. 12% anee - — = 2 i — H ths Bo 
271, 971 277 ‘ O71, § Dy 26 28 3 28 26% 2,000 Vick Chemical Co__-____-- ara 26% Dec Fo 
°B4 7 : rH 2 37 FH .7 me 4 84 37 84 87 st Vicks Shreve & Pacific Ry com__100 84 Nov 25 9412 Feb 20 83'2 Oct te — 
*85 90 “85 90 *85 90 “85 90 85 90 *85 90 sated 5% non-cum preferred_______109 854 Nov 19 94 Jan 13 91% Nov 15 e 
*49 50'2 49 50 4812 49 *4834 49% 485, 4858 483, 4834 700 Victor Chemical Works common _-__5 35% May 19 50% Nov 22 364% Sep 53 May 
*96 993% 96 993% *98 993% 95 993% 95 95 *90 95 10 312% cumulative preferred___100 95 Dec 18 104% May 14 100 Dec 108% Aug 
"94 953% 9342 96 “95 96 “95 9642 95 95 290 ©6994 10 345% preferred 2nd series___.100 $5 Dec 18 97% Oct 21 “a5 ann oy 
10 10! 9% 10% 9%4 10 934 10 9% 10 97%, 10 3,000 Va-Carolina Chemical com___No par 5% May 19 109 43 Nov 19 ay Dec 2% a= 
*108 110 F *105 108 105 107! 106 107 106 107 105 106 300 6% div partic preferred______100 69 May19 112 Nov 19 6342 Sep 99% July 
15% «(15% 1442 15% 14%4 154% 14% 15 1434 15% 15 15% 7,600 Virginia Elec & Pwr Co com__No par 14 Nov 29 1656 Oct 23 son = eee 
a3. sd 113 114%% 143° ~Aks ‘122 -113%%2 42. i133 122 ©=64122 310 ee nse — cpl 100 112 Dec 18 121 Feb 5 #£42117% Dec 123% Apr 
*121 128 121 128° 128 128 127 132 124 132 126 126 30 Va Iron Coal & Coke 5% pfd___100 85 Aug 25 128 Dec 9 80 Jan 105 Apr 
*3512 36% * 36 36% 3542 35% 3514 35% 3544 36 35394 35% 1,400 Virginian fy Co common________25 34% Dec 10 45 Feb 21 40 Dec 53 July 
#32, 33 . 3212 33 32Y, 32% 3134 32% 32 32% 32% 3242 2,100 Cte meee. ok. 25 313%4 Nov 28 40 Jan 17 37 Sep 45% Jan 
35 35 344% 35 34% 34% 35 35 3412 345% 34% 3412 1,800 Visking Corp (The) class A___-__-5 31 Oct 10 38 Feb 17 32% Nov 52 Apr 
*30% 32 *3042 32 *30%2 32 32 3342 *s5 34 *33 34 300 Vulcan. Detinning Co common____20 31% Oct 21 3342 Nov 21 — --- oo ls a 
*315, 33 *31% 33 *31% 33 *3153 33 *324%2 34 *3242 34 _— 7% cumulative preferred______ 20 30 Aug 21 33% Oct 31 —_- = _- — 
LE PRICES STOCKS Range for Previous 
Saturday Monday aaa pe Rk Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Dec. 13 Mec. 15 Dec. 16 Dec. 17 Dec. 18 Dec. 19 the Week EXCHANGE Lewest Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Sper share §$ per share 
333 3 Vy, Y, 1 53 } 6312 6356 *63 6412 “631% 6414 600 Wabash RR 412% preferred____100 57 Apr 16 7542 Feb 18 56 Bep 86 Feb 
15's 13% i334 13% 1st 16 , x14" 1434 14% 14% *14% 15 1,300 Waldorf System_______-- ~~~ No par 13% Apr 21 17% Jan 25 15% Oct 23% Jun 
“31% °32 — = 313, 315% 31% 32 31% 31% 31% 31% 1,200 Walgreen Co common _-__-__ No par 29% Apr 30 36% Feb 11 33% Dec 54 Apr 
yy, 1, VW \, ‘ ¥g 100! 10042 100% “1005 101 120 6) geaterres._... ....-..........2 100 100 Dec 11 109 July 17 105 Apr 111 Mar 
100 100 100% 100% 100% 100% 1004s 100%» Ve 2 1 a Se 
20%—6 20%4 20% 20% 20% 20% 2034 2034 2034 20% 205, 21% 4,700 Walker (Hiram) G & W_____No par x1l742 May 14 24% an 3% Nov 29% Oct 
10% 10% 10% 10% 10 10% 9% 10 9% 10 9% 10 4,800 Walworth Co_______--__-___ No par 7Ve May 19 13¥ Ya Feb 3 9% Oct 20% Jun 
11% 11Y 11% 11% 11% 114 1142 11% 1142 .-11% 11% 11% 2,600 Ward Baking Co common_____-_-_ 1 11 May 21 19% Feb 13 x11% Mar 186% July 
91 r 91 P 91 91 923 9234 "92% 95 G234 923% *9242 95 70 54% preferrad___.____...._.- 100 91 Dec il 106% Mar 7 100 Sep 107% Feb 
12% 12! 12% 125% 125% 13% 12% 13% 12% 13% 12% 13% 32,800' Warner Bros Pictures__-_.._._-_~- 5 12 Dec 5 18% Feb 7 16% Oct 23% Aug 
*32 33% 32'2 32% 32% 32% 3215 3242 *31% 32% 3058 3034 700 Warren Foundry & Pipe____- No par 21 Mayl4 3634 Nov 21 22 Nov 50 Jan 
50 50% 50 50 Y% 49%, 50% 50 50 We 4738 4942 47%, 4778 9,700 Warren Petroleum Corp com-__--- 5 31 Jan 13 Si Nov 24 184% Jan 39 Dec 
12434 124%, 1245 125 123%4 125% 124 125% 118% 12212 118 119 2,070 3%4% cum conv preferred___-.100 99 Sep 9 126% Nov 25 a ies pe oe 
21 21 20% 20% 204g 20% 20 20% 2042 2042 2014 201% 2,800 Washington Gas Light Co___No par 20 Dec 17 27 Jan 22 54% Dec 35% Mar 
18%, 18% 18 18" 18 18 18% 18% 18%8 183% *184 18%, 1,400 Waukesha Motor Co________-_____ 5 17%3 May 20 2354 Feb 8 20 Sep 34% Feb 
*201%4 203 20% 20% 203, 203 2044 2034 20% 20% 203, 203% 900 Wayne Knitting Mills________-___ 5 20 Sep 30 26%4 Feb 18 20% Oct 29% Sep 
315 31% 31% 32 31% 3142 x31 3114 30%4 31% 30% 30% 1,100 Wayne: Tump te. oo 1 30% May 23 41 Feb 4 31 Sep 472 Jan 
5 3 3 5% 5 7 6 63 636 53% 6% 636 4,000 Webster Tobacco Inc__.-__---=___ 5 52 Dec 11 12% Jan 7 9% Sep 16%4 Apr 
a , “a ‘ “s 4 Pr r 48 r Pt 4814 481, 43%, 4842 48% 48% 2,400 Wesson Oil & Snowdr com___No par 37%2 Jan 16 52%4 Nov, 21 31% Sep 43% July 
85 85 84 86 8536 85328 85 8548 85 85 85% 852 860 $4 conv preferred_________ No par 8334 May 22 90 Feb 4 85% Sep 89% Aug 
26% 26% 26% 26% 26 265% 25% 264 24% 2512 2334 2434 10,100 West Indies Sugar Corp______-_-__1 21% May 19 34% Jan 2 29 Sep 45 Apr 
*106 108 106 106 105 105 106 107 *10642 109 108 108 50 West Penn Electric class A__No par 165 Dec 16 11742 Mar 11 108 Sep 239 Aug 
*114 115 114 115 114 114 113% 113% *112 113% 113 114 300 jj; 2 .., el RES 100 112142 Nov 26 121Y ¥ Jan 14 115 Jan 122% Feb 
*107%2 108! 108% 1081 107°%4 107 10742 10742 167 108 107% 1082 140 OF :retetver ct hd 100 105 May 6 112% Jan 14 106 Sep 117% Aug 
#11142 112 112 112! 111% tthh x110 110 110 110 109%, 110 180 West. Penn Power 412% pfd____-100 1097s Dec 19 116% Aug 19 113% Oct 119% May 
42 42 "414% 41% 41 42 "414% 42% 41% 42 “41% 41% 600 West Va Pulp & Paper com__No par 32% May 19 47 Oct 14 32% Nov 53% Jun 
*106%2 1083 *“107%2 108% *107% 10834 *107%2 108%%4 10838 108% *10742 108%4 10 442% preferred____.._________ 100 105'%2Deec 8 113 Jan 27 111% Sep 116% Apr 
73 73 71 TH 7 71 67% 7 7 73 7 7 1,800 Western Air Lines Inc____________ 1 5% May 19 10% Jan 4 7% Dec 35 Jan 
ant 41, 41 alls 40% 40% 404, 4034 40°24 41% 4012 41 5,500 Western Auto Supply Co________ 10 3842 May 19 75% Jan 6 7 Jan % asey 
87 9% 8% 94 834 9 834 9% 8% 9% 834 87% 6,900 Western Maryland Ry com____~— 100 4 May i6 9% Dec 9 5% Sep o% an 
32 . 32 31% 31% *30 3134 3142 31% 30% 31% 30 30 400. % non-cum 2nd pfd________ 100 934 May 17 3256. Dec 10 14 Sep 32% Jan 
274% 27% 2734 28% 27° «27% 27%_ 293 285 2944 29 29% 5,200 Western Pacific RR com___Nopar 26%2Dec 3 42%Feb 18 27 Sep 136% Jun 
67 67 68 68 67 67 *6542 6842 6842 6842 6812 69% 600° Preferred series A__._..______ 100 65 Dec 5 90 Mar 29 72 Oct % a 
20%% 20% 20% 21% 20% 20% 20. 2044 20%. 2042 20. 20% 10,300 Western Union Teleg class A-Nopar 17 May19 26% Sep 17 18% a pros —- 
363, 3654 3634 37% 3634. 3712 3634 372 7 373% 36% 371 8,600 Westinghouse Air Brake__._Nopar 27% May 19 38% Oct 22 2642 a pe = 
293% 291% 29% 29% 29, 29% 29% 29% 295% 297% 295% 30% 39,000 Westinghouse Electric com_____ 12% 221%2 May 19 3042 July.28 21% De ; 4 Fn 
8842 88% 8812 89% *90 91 ©90% 92 g1¥% 92 91 92%. 150 312% cum pfd series A______ 100 88 Dec 9 105 Aug 20 91 ec 9 Cc 
*97 12 98 2 98 98 975%, 9814 9744 97% 96 G742 95% 97% 1,000 3.80% cum-pfd series B____- 200 95% Dec 19 106% July 21 ae 63%, ie 
*31 3142 31% 31% 31% 31% 3134 31% 31 31% 3034 31% 1,000 Weston Elec Instrument______ 12.50 80 Nov 17 55 Jan 24 39 ay a 
Westvaco Chlorine Prod— ‘Mite 6%, Dec ‘46 
*37 Ue 3 1 381 381% 38% 39 3912 1,900 NE CPDL A No par a _- —- —_- -- 
so” 37 3 a7 = a7 - 37 87, 8654, 8714 B64 87% 740 $3.75 preferred___________ No par 84% Dec 9 102% July 18 98 Nov see = 
*71 78 *71 78 *75 80 "75 80 *95 80 "95 80 Fee Wheeling & L Erie Ry com____1t00 62% Mar 27 75 Oct 27 ne ae saa oan 
“100% 100% 100 100% *99'% 100 100 =100 *100 10058 100% 100% 380 542% conv preferred________ 100 99 May 2 103. Feb 13 0 Cc oa dae 
45 451 4534 4642 45% 4614 443, 46 46% 4634 463, 4738 2,800 Wheeling Steel Corp com____No par 31 Mayi9 53V¥e Oct 21 36 Ye Nov sorte us “A 
91 91 915%, 91% 91 92 913, 9134 “91 92 92 92 150 $5 conv prior pref________ No par 90 Dec 8 101% Mar 31 90a Nov pe ap 
*27 27% wt 27% “27 27% 2742 2712 27 27 27 27 300 White Dental Mig (The S S)____.20 2642 May 19 34 Feb 7 27% Feb a roy 
22% 22% 23 23% 22% 23 23 23% 23% 233% 23 23% 4,500: ‘White Motor Co______.-________+1 19% May 19 29% Feb 8 22% ‘Nov 23% Jul 
13 13% 13% 13% 13 13% 12% 13% 1334 14% 1342 4% 9,000 White Sewing Machine com_____. 1 942 May 19 17% Feb 1 11% Nov on Ye bed 
*91 92 "91 92 *91 92 *91 92 “91 927%, “91 927% tou $4 conv preferred________ No par 84 July 31 90 Feb 3 se - = = 94 
*3012 31% *3042 32 31 31 *30% 3134 -3042 380%2 "30% 3134 200 Prior “preferred... =... 20 2914 May 13 34 Feb 13 ou 12% rod 
11% 12 11% 11% 114 115 113g 115 11} 115 11% 12% i" Se sg RPL eee 5 51% May 17 12% Dec 12 5% Oc Aa da 





For footnotes see page 26. 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, December 22, 1947 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


(2578) 








Range for Previous 
Year 1946 
Lowest Highest 


$ per share $ per share 
9 Nov 26% Jan 


12% 


LOW AND HIGH SALE PRICES 

Tuesday Wednesday 
Dec. 16 Dec. 17 

$ per share $ per share 

82 8% 834 

: x54% 

14% 

89 12 

17% 

15% 
15%4 
*130 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


6% May 17 13% Feb 11 
514% Sep 10 €4% Oct 24 
10% May 19 17 Oct 23 
89% Dec 99 Jan 28 95% Sep 101 July 
16)~0Ss Jun 20 Nov 19 15% Oct 21% Feb 
15°4 Dec 19 Nov 21 _ 
15% Nov : 18% Nov 21 
135 Oct 145% May = 
32 Nov 35 Dec 
43 May 53 Feb 
48% May 68'% Feb 
9442 Apr 
100 Feb 
80 Feb 
70%, Mar 
18% Feb 


Sales for 
the Week 
Shares 
19,300 
1,100 
6,600 
600 

600 
2,000 
8,200 

10 


Friday 
Dec. 19 
$ per share 
9% 93% 
*57 57 V2 
14% 14% 14% 14% 
*88% 90 89} v2 8942 
18 18 *17 17% 
1534 15% is% 15% 
15% 15% 155 
*130 138 *130 
; 33% 33 
46% 45% 
6412 62% 
80 
8612 
61 
65 Ye 


9% 


Thursday 
Dec. 18 


$ per share 
9% 9% 
565 58 


Mondav 
Dec. 15 
$ per share 
812 834 
57 
1438 
*8812 
17% 
16 
157% 
*130 
33 Ye 
45 
60 
"6 
*83 42 
65 
GRY 
934 


Saturday 
Dec. 13 
$ per share 
83% Bla 
*55% 
14% 
*8812 
*17% 
*15% 
16% 
136 
*33% 
45 ¥% 
*60 
*75 
841% 
6542 
*66 Ye 
*956 


Willys-Overland Motors com 
$4.50 conv pfd series A____No par 

Wilson & Co Inc com 
$4.25 preferred 

Wilson-Jones Co 10 

Wisconsin El Pwr Co‘ ag Way’’_10 
Ccmmon ‘‘when dist”’ 10 
6% preferred __-_ 

Woodward Iron Co 

Woolworth (Ff W) Co 0 

Worthington P & M (Del)_-__No par 
Prior pfd 412% series__ 100 
Prior ptd 442% conv series___109 

Wright Aeronautical 

Wrigley (Wm) Jr (Del) 

Wyandotte Worsted Co 


Y 


Yale & Towne Mfg Co 
York Corp common 
4%2% cum preferred 
Young Spring & Wire 
Youngstown Sheet & Tube___No par 
Youngstown Steel Door 


Z 


zenith Radio Corp_____._____No par 
Zonite Products Corp 


wd When 


9 
56% 
14% 
8912 
17% 
153% 
157 8 


Sep 21 July 


Jun 
May 
May 

Aug 

Apr 
May 

Feb 

Apr 

Jun 


160 
52 
621% 
74 


900 (new) 


10,000 
3,900 
470 
340 
80 
1,000 
1,400 


33 
13 


3 
20 
8 
6 


100 

103 

106 
82% 
25% 


8 May 17 


45 Jan 3 
183% Feb 11 
50% Mar 31 
23% Oct 23 
83 Oct 20 
21% Feb 21 


33% Aug 28 
10% May 19 
38% Dec i0 
1442 Maylg 
53% Mav 17 
15 Mayl17 


Dec 
Sep 


25 July 7 
10% Jan 31 


y Ex-rights. 


3/ 


23% 
6 


14'% May 19 
5% Jun 5 


x Ex-dividends. 


7,300 
8,600 


rCash sale. 


23 
5%, 


n New stock. 


23 
5% 6 


a Deferred delivery. 


23 
6 


Y% 22% 2 22' 22% 
614 6% 578 


ro sales on this day. tIn receivership. 


9 
< 


21% 22 2 
5% 5% 6 


*Bid and asked prices; 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad Int'l 
Number of and Miscel. Bank 
Shares Bonds Bonds 
564.910 $2,374,000 $30,000 
435.820 7,186,590 33,000 
086 330 5,564,060 56,000 
.249,590 6,136,000 42,000 
127,510 6,725,000 41,000 
,245,901 5,359,000 39,000 





s Special sales. distributed. 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 
of 

Shares) 
164,335 
342,440 
277,745 
287,040 
275,890 
268,405 





Total 

Bond 

Sales 
$2.534 000 
7.514 500 
5.926 000 
6,521 090 
7.058 000 
6,299,000 


United States 
Government 
Bonds 


Bonds (Par Value) 

Foreign Foreign 
Government Corporate 

$2,000 $2 000 
39,000 11.000 
8.000 11,000 
67,000 5.000 
12,000 2 000 
171,000 7,000 


$299,000 


Foreign 
Bonds 
$130,000 
291,900 
306 000 
343,000 
292.000 
311,000 


Total 

$52 000 
351 000 
348,000 
219.000 
215,000 
430,009 


Week Ended Dec. 19, 1947 
Baturday_._...._____ = 


Domestic 
$58,000 
301.000 
329.000 
147,000 
201.000 
252,000 


Week Ended Dec. 19, 1947 
Saturday 
Mondey 
Tuesday 
Wednesday_-_ 
Thursday 
Friday 


Total 





$4,000 














20,000 














Total 6,709,061 $33,844,560 $1,673,000 $241,000 $24,000 $35,782,500 
1,615,905 $1,288,000 $38,000 $1,625,000 














Jan 1 to Dec. 19 
1947 1946 


243,376 864 354,735,040 


Week Ended Dec. 19 
1947 1946 
6,709,061 6,892,250 


Jan 1 to Dec. 19 
1947 1946 
69,774,907 134.163.6934 


Week Ended Dec. 19 
1947 1946 
1,615,905 2,242,395 
$952,000 
221,000 

13,000 


Stocks—No. of shares__ 
Bonds 


U. 6 Government_______- ae 
International Bank 

Foreign. 
Railroad & Industrial 


Total 





Stocks—No. of shares 
Bonds 
Oontestie.- =. 
Foreign government 
Foreign corporate 





$3 156 000 $18,975,650 
24,008 000 
75,008,520 


926,482,900 


$24,000 $27,500 
241,000 
1,673,000 


33,844,500 


$7 $66.137,000 
11,360 090 


502,C00 


934,000 
551,000 
593,000 





$1,288,000 
299,000 
38,000 


- 
‘ 

r 
ts 





78.671.090 
1,230.849,300 





1.360,800 
26,764,400 

















$28,152,700 $1,028, 655, 420 $1,328,495,950 





$1,625,000 $1,186,000 $86,078,000 $77 999,090 








$35,782,500 











Bond Record «» New York Stock Exchange 
FRIDAY WEEKLY YEARLY 


NOTICE—Prices are ‘“‘and interest’’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they oceur. No account is taken of such sales in computing the range for the year. 


The italic letters in the column headed ‘Interest Period’’ indicate in each case the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a point. 








LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Dec. 16 
Low High 


*104.1 104.3 
*106.14 106.16 
*109.8 109.10 
*100.15 100.17 
*105.4 105.6 
*109.20 109.22 


*110.20 110.22 
*111.28 111.30 
"101.7 101.9 
*102.24 102.26 
*103.20 103.22 
*103.22 103.24 
"105.1 105.3 
*102.20 102.22 
*102.6 102.8 
*101.28 101.30 


Range for Previous 
Year 1946 
Lowest Highest 


GOVERNMENT BONDS 
NEW VORK STOCK 
EXCHANGE 
Treasury 3%s ~-~~~~1949-1952 
Treasury 3s ~_---..____1951-1955 
Treasury 2%s ~..—....._ 1955- eee 
{Treasury 234s 
Treasury 2%s 
Treasury 2%s 


2%s 
2%s 


Sales for 
the Week 
Bonds ($) 


Friday 
Dec. 19 
Low High 
*103.31 104.1 
*106.13 106.15 
“109.7 109.9 
*100.14 100.16 
“105.4 105.6 
*109.19 109.21 


Thursday 
Dec. 18 
Low High 
#104 104.2 
*106.13 106.15 
*109.7 109.9 
*100.14 100.16 
"105.4 105.6 
*109.19 109.21 


Mondav 
Dec. 15 
Low High 
*104.3 104.5 
*165.14 106.16 
*1905.8 109.10 
*190 15 100.17 
105.0. . 105. 
#109.29 109.2: 


20 110.22 
ie py Be 
101 ¢ 
5 102 
22 103 2 


Saturday 
Dec. 13 
Low High 


*104.3 104.5 
106.16 
109.11 
100.17 
105.7 
109.23 


110.23 
111.31 
101.9 

102.27 
103.23 
103.24 
105.3 

102.22 
102.8 

101.30 


Range Since January 1 
Lowest Highest 
104.25 Sep 30 106.6 Feb 21 
107.20 Oct 3 108.21 Feb 4 
111.23 Sep 22 112.6 Feb 3 
101.8 July24 102.6 Feb 4 
106.13 July 24 106.13 July 24 


104.2 
106.15 
109.9 
100.17 
105.6 
109.21 


110.21 
111.29 
101.9 

102.26 
103.22 
103.24 
105.3 

102.22 
102.8 

101.30 


111.18 
115.26 
102.12 
109.22 
115.23 


113.3 
118.23 
106 
107.15 
107.5 
108.4 
107,27 
107.4 
107.9 


107.19 
107.9 
107.10 
106.15 
199.15 Feb 
106.16 Apr 
106.15 Aug 


108. 17 Aug 
107.14 Apr 


104.16 Apr 
104.7 Apr 
102.8 Dec 
103.9 Jan 
103.22 Feb 


*104 
*106.13 
*109.7 
*100.15 
*105.4 
*109.19 


*110.19 
*111.27 
*1G4.7 

*102.24 
*103.20 
*103.22 
*105.1 

*102.20 
*102.6 

*101.28 


110.3 Jun 
112.21 Aug 
102.11 Dec 
107.5 Dec 
113.12 Aug 


113.3 Nov 
118.15 Mar 
106 Apr 
106 16 May 
105.29 Aug 
108.4 Jun 
105.22 May 
104.7 Nov 
103 Jan 


102.22 Jan 
102.11 Jan 
102.11 Jan 
101.16 Jan 
106.28 Apr 
101.15 Jan 
106.15 Aug 
108.17 Aug 
104.22 Sep 
100.29 Jan 
101.4 Jan 


110.21 
111.29 
101.9 

102.26 
103.21 
103.24 
105.3 

102.22 
102.8 

101.30 


Treasury 
Treasury 
Treasury 
Treasury 
Treasurv 
Treasury 
Teeasusy 3 
Treasury 
preumer' 3 
Treasury 


*110.19 
*111.27 
*101.7 

*102.24 
*103.19 
*103.22 
*105.1 

*102.20 
*102.8 

*101.28 


*110.19 
*Tis.2T 
*101.7 

*102.24 
*103.20 
*103.22 
*105.1 

*102.20 
*102.6 

*101.28 


110.21 
111.29 
101.9 

102.26 
103.22 
103.24 
105.3 

102.22 
102.8 

101.30 


May 14 
Feb 21 


114.8 
104.12 


114.8 May 14 
104.12 Feb 21 


1948 

----—.~~~- 1949-1953 
silat aeasciapinii 1950-1952 
~----~~~~~ 1952-1954 
1956-1958 

1962-1967 

1963-1968 

oe ~.__--June 1964-1969 


~_--~-Dec. 1964-1969 
1965-1970 

1966-1971 

June 1967-1972 
~.__--Sept. 1967-1972 
Dec. 1967-1972 
1951-1953 

1952-1955 

1954-1956 

2%S ~---~--~-~1956-1959 


2%s June 1959-1962 
2%48 .-.-.Dec. 1959-1962 
March 1948-1950 
_...Dec, 1948-1950 
June 1949-1951 
Treasury 2s Sept. 1949-1951 
Treasury 2s Dec. 1949-1951 
Treasury 2s ~.._.--March 1950-1952 


2's 
2'28 
22s 


104.24 July 14 . 
104.14 Sep 
104.4 Jan 3 


101.26 Dec 19 
102.5 Nov 10 
101.24 Dec 19 
101 Dec 12 
105.17 Jun 
101 Nov 


July 14 
Feb 14 
Apr 30 


Jan 13 
May 9 
Apr 12 
OApr 9 
Jun 2 
Apr 10 


Treasury 2128 
Treasury 

Treasury 

Treasury 

Treasurv 234s 
Treasury 2's 
Treasury 
Treasury 
Treasury 
Treasury 


101.26 
101.27 
101.24 
101.2 
103.9 
101.2 
103.31 
102.2 
105.20 
103.13 


100.15 
100.15 
100.9 
101.5 
101.7 
101.9 
101.12 
101.14 


101.26 
*101.25 

101.24 
*101 
*103.7 
*101 
*103.29 
*102.22 
*105.18 
*103.11 


*101.26 
*101.25 
*101.24 
*101 
*103.7 
*101 
*103.30 
*102.22 
"105.18 
*103.11 


101.28 
101.27 
101.26 
101.2 
103.9 
101.2 
104 
102.24 
105.20 
103.13 


101.28 
101.27 
101.26 
101.2 
103.9 
101.2 
104.2 
102.24 
105.20 
103.13 


100.15 
100.15 
100.9 
101.5 
101.8 
101.10 
101.13 
101.14 


*101.26 
*101.25 
*101.24 
*101 
*103.7 
*101 
*103.30 
*102.22 
*105.18 
*103.11 


*100.13 
*100.13 
*100.7 
*101.3 
*101.6 
*101.8 
*101.11 
*101.12 


*101.26 
*101.25 
*101.24 
*101 
*103.7 
*101 
*103.30 
*102.22 
*105.19 
*103.11 


*100.13 
*100.13 
*100.7 
*101.3 
*101.6 
*101.8 
*101.11 
*101.12 


101.28 
101.27 
101.26 
101.2 
103.9 
101.2 
104 
102.24 
105.21 
103.13 


100.15 
100.15 
100.9 
101.5 
101.8 
101.10 
101.13 
101.14 


101.28 
101.27 
101.26 
101.2 
103.9 
101.2 
104.1 
102.25 
105.22 
103.14 


Peb 
Jan 
Dec 
Feb 
Apr 
Nov 
Feb 
Apr 
Jan 
Jan 
Jun 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


18 


Sep 8 


May 14 
May 8 
Nov 7 


- 


Treasury 
Treasury 
{Treasury 2s 
Treasury 2s --. 
Treasury 2s 


*109.13 
*100.13 
*100.7 
*101.3 
*101.5 
*101.7 
*101.10 
*101.12 


*100.13 
*100.13 
*100.7 
*101.3 
*101.6 
*101.8 
*101.11 
*101.12 


100.15 
100.15 
100.9 
101.5 
101.8 
101.10 
101.13 
101.14 


*100.13 
*100.13 
*100.7 
*101.3 
*101.6 
*101.8 
*101.11 
*101.12 


100.15 
100.15 
100.10 
101.5 

101.8 

101.10 
101.13 
101.15 


102.8 Dec 
103.9 Jan 


103.7 Jan 


ww 


102.12 
102.6 


102.12 Apr 9 
102. July 7 


Apr 9 
May 27 





101. 
101.2: 
101.27 
101.26 
101.29 
103.26 
100.13 
100.16 


97.18 
98.16 


*101.16 
*101.19 
*101.24 
*101.23 
*101.27 
*103.22 
*100.11 
*100.14 


97.18 
98.12 


101.18 
101.21 
101.26 
101.25 
101.29 
103.24 
100.13 
100.16 


97.18 
98.16 


*101.16 
*101.19 
*101.24 
*101.23 
*101.27 
*103.23 
*100.11 
*100.14 


*97.8 
98.12 


101.18 
101.21 
101.26 
101.25 
101.29 
103.25 
100.13 
100.16 


97.14 
98:16 


101.18 
101.21 
101.26 
101.25 
101.29 
103.25 
100.13 
100.16 


*101.16 
*101.19 
*101.24 
*101.23 
*101.27 
*103.23 
*100.11 
*100.14 


97.12 
98.9 


97.12 
98.9 


*101. 
*101. 
*101.24 
*101.23 
*101.27 
*103.22 
*100.11 
*100.14 


97. 
98. 


16 
19 


101.18 
101.21 
101.26 
101.25 
101.29 
103.24 
100.13. * 
100.16 * 


97.18 
98.16 


16 
16 


*101.16 
*101.19 
*101.24 
*101.23 
*101.27 
*103.22 


101.18 
101.21 
101.26 
101.25 
101.29 
103.24 
100.13 
100.16 


97.16 
98.11 


100.11 
100.14 


97.14 
*98 


120,000 
121,000 


Sept. 1950-1952 
Treasury 2s 1951-1953 
Treasury 2s 1951-1955 
Treasury 2s _._--.~-June 1952-1954 
Treasury 28 _..___-_Dec. 1952-1954 
Treasury 2s 1953-1955 
Treasury 1%s 1948 
Treasury 1's 1950 
International Bank for 
Reconstruction & Development 
10-year 2%s 1957 
25-year 3s 1972 


Treasury 2s 














102.23 
102.25 
103.1 
103.2 
103.4 


101.2 
101.8 


Apr 9 
Apr 12 
Apr 26 
Jan 24 
July 21 
Jan 29 
Apr 26 


102.4 July 22 
101.20 Dec 1 
102.30 Apr 24 
102.28 Jun 13 
102.28 July 21 
100.30 Apr 9 
100.26 Oct 20 


96.24Dec 9 102.00 July 15 
97.8 Dec 4 103.4 July 15 


104.3 Mar 
104.14 Jan 
103.13 May 
104.26 Feb 
104.29 Feb 


102.16 Oct 
102.20 Oct 
103.13 May 
102.14 Nav 
102.22 Nov 


101.14 May 
101.3 Sep 


101.31 Mar 
102.17 Mar 








*Bid and asked price. 


No sales transacted this day. 


{Being called for 


redemption March 15, 1948 at 100. 


a Odd lot transaction. r Registered 


bond transaction. aes 




















1947 





ly 
\n 
2 
Ay 


)0 
10 
)0 


10 
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RANGE FOR WEEK ENDING DECEMBER 1) 
Friday Week’s Range Friday Week's Range 

BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 

New York Stock Exchange veriod§ Sale rice b.a ua oed sud January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High No. Low High 

New York City Cuba (Republic of) 5s of 1914____1949 M-8 = ®101L'% a 102% 102 
Transit Unification Issue— a = , =e fe External loan 442s_-----__.____ 1949 P-A "100% 100% ioaie 
3% Corporate Stock._.___._______ 1960 J-D 102% 102% 103%4 18) 10232 114% 4%s external _— ESS OE a Soe 1977 J-D * 115°, 116% “ie 111% 116% 
Sinking fund 5%2s______________ 1953 J-J 100'4 106 ~< 104% 107% 
4Czechoslovakia (hep of) 8s ser A_1951 A-O 106 103 1 105% 115% 
48inking fund 8s series B_____- 1952 A4-O 16544 For 111% 115% 

eee Seeentee (int reduced 

extended to __.____1960 A-O 75 75 75 2 75 90! 
SADenmark 20-year ext! 6s_______ 1942 J-J G9% S812 993% 36 83% 1004. 
External gold 5%2s_____-________ 1955 F-A 9114 90 9114 15 81% 102% 
re i ia External gold 4%s_---________ 1962 A-O 82% 82% 83% 48 75¥e 101% 

Foreign Securities "Sins, ate des : ee 

“t * (a an 1, ‘ 58 58 2 
if 3%s extl 8 f $__..-----__ Jan 1, 1976 J-J3 *44 49% 36 53 % 

3s ext] s f $___-...-_-___ Jan 1, 1976 J-J 40'; 4014 1 36 48 

4Estonis (Republic of) 7s________1967 J-J *15 25 14 35 

Cc Prench —— i Se —— 1449 M-3 103%2 103!2 1 98 105 

& Greek vernment— 

WERTHEIM O. 4%s part paid_________________ 1964 one - 7 7 1 7 16% 
b New York Stock Exchange type 46s part paid_________________ 1968 --- ‘ 6% 7 17 64% 15% 
Telephone Mem - : : mm gente 93 Sisingere (City) ext 642s___.__..1960 A-O 80 z 74% 100% 

REctor 2-2300 120 Broadway, New Yor [righ Pree State ext! s f 5s_.___.__1960 M-N ; 90 6100 sa 104 =: 105 

OJugosiavia (State Mtge Bk) 7s___1957 a-O ie 6! 61 3 5% 12 

4Medellin (Colombia) 6%2s_ — 1954 J-D 3914 39 39! 5 29 45 

Mexican Irrigation— 

§44%s assented __._____________ 1943 M-N & , a 9 9% 
Foreign Govt. & Municipal , Ass’td a wee 5, 1942, agree_ 1968 J-J ae ‘ & 8% 9% 

AMexico (US) extl 5s of 1899 £_-1945 Q-J “ss ie 

Bank ‘Colombia)— r - 

eee Ga 65 65 65 i px §AAssenting 5s of 1899. 1945 Qw coe . , (ee 

AGtd sink fund 6s mr ~_ A-O *60 ’ a oJ 79 Ass’td to Nov 5, 1942, agree_1963 J-J ae * 17°4 tet 11 15 4a 
Akersh Ki {Ni rway) 4 ~~~" 1968 M-3 92% 92% 4 89% 105% 4Assenting 4s of 1904._________ 1954 J-D a Bh4 8% 2 8% 11% 
: poe om oon ‘Dent ante ae, ee ae 40 381% 40 4 25% 46 Ass’td to Nov 5, 1942, agree_1968 J-J : “644, 7% aa 10 

gS ae 5 eames = = 1 b. 1 3 5 45% $AAssenting 4s of 1910_______ 1945 J-J i ' we = -- 

$4External s { 7s series B______ 16 0 J-J wr ae ae seu 48 Ass’td to Nov 5, 1942, agree-1963  J-J 29 9% 14 

rp evade : ‘ ig poe ea Ms eR. 44 33 = 38% 38% Ss 24 45 §$ATreasury 6s of 1913 assent___1933 J-J - "12% ts ae 

AExternal s { 7s Ist series__----1957 A-O pis 40 40 10 21 45 4Ass’td to Nov 5, 1942, agree_1963 J-J a! oy” a 11% 12% 

AExternal sec s f 7s 2d series__1957 A-O 40 38% 40 7 19% 45 Minas Geraes (State)— 

A4External sec s f 7s 3rd series_.1y57  A-O ‘ *39 43 hs 18% 45 4Gee external s f 6'2s---.-____1958 u-8 o« °33 9! -- 33 40% 
4Antwerp (City) external 5s______ 1958 J-D ~ 9974 997% 15 98 103 a. one oo . 2008 255 255 1 25% 33% 
Australia (Commonw'Ith) 5s of '25_1955 J-J 102 10134 102 68 99% 109% (Int reduced to 2.125% )___ = “ — 34. «40% 

NS Ee POT 1956 F-A 82% 8858 89%%4 18 87 Ye - mer ge hdl ay ogre apmmaees as ' 7 a 

OS Ee Ss ae a 1957 J-D 8912 88 8912 27 87% 5 tam -- ait ie 2 33 

i 1 z : VV, 86 87 108 86 91Y, (Int reduced to 2.125% )___.2008 ous cad 25%. 29 ae 5 Ye 

20-year 3138 ~---—--- ae 3D BT a 87% = = a Netherlands (Kingdom) 3%s 1957 M-N 90 9014 91 17 89% 97% 

‘ wi 4 3 gf £aS®OURCTIANGS (HINEGOM) s’%4S ~~ . - 
W6-year 3%—s —-----__._______ —1962 F-A 87 85% BT" 95 85 99” Morway (Kingdom otf): 4'2s________ 1956 “4-8 eh 94 4 rs yo + 
a 5 5% \, External »..« fund 4'%4s________ 1965 A-O 95% 93 «95% 1 
Seem eaternal 6% o8..--_-_..__. ane » ~y -- tg aaa : i = 4s sink fund ext] loan__________ 1963 F-A 23 20% 9242 17 88 105% 
External s f 7s__.............. 1955 J-D E: 112% 11234 6 10% 48 116 3%s s f external.__________-__ 1957 A-O $0%% 90%2 90% 26 89 9842 
$ABrazil (U S of) external 8s____1941 J-D fe 62% 62% ie bags > gh yey 1 heyeanae on Sa RN oe .. 2 2 
Stamped pursuant to >lan A Oslo aac — ; 
(Int reduced to 3.5% )______ 1978 J-D 49 48'2 4) 17 a4 60 
AExternal s f 62s of 1926-___--1957 A-O 61% 61% 62 2 85 13% TS SS 1968 a ‘08- ae 09 102% 
Stamped pursuant to Plan A Stampe Te an Sea setrirale 1994 J-D 995 100 19 99% 102 
(Int reduced to 3.375%)--..1979 A-O 50 49 50 2 43% 63 ee ee re et hn 1967 we . P45 de 105% 106 
Atpseenet 6. 6% of 1037-1907 AO t sie aster : tees (Addanmetenas tatone at) ae 1947 M-8 : 3i 31 " 31 40 
a” SS Si i ee eee lll MEU eee % 
78 ¢ ” ‘ Stam: ursuant to Plan A 
Als ye oa Mig ere © tare ro 25: i ae ; } aan sled 264)... 2008 «= M-8 se 235% 29 tes 24% 36 
Samed sussnend o Maaa ny A@Peru (Rep of) external 7s._____1959 M-S 1S 15% 16 40 15) 22 
(Int reduced to SS 1978 JI-D ae 48% 481% 1 44 59% 4Nat lean ext] s f 6s Ist ser____1960 J-D 15%: 15 15°%4 254 14% 21% 
6% funding bonds of 1931 due__1951 ANat loao ext] s f 6s 2d waned” yo 152 19 15%.4 108 14% ta 
Stamped pursuant to Plan A $4Poland (Rep of) gold 6s__-_---- 1940 A- pe ‘ome = ie? 48 
(Int reduced to 3.375%)_---1979  A-O -- 4842 49% 3 | ..o ee te } +4 ~~ Te ole ae s 19% ao% 
rnai $ bonds of 1944 (Plan by)— 48tabilization loan: s reals “ar oe o1 a 
3%s Series No. 1 pee *58Y 60 1 65% 65% A4%s assented _.-___________ 1968 A-O 9° 8 9% 9% 4 7% 21% 
Seri oot ESD: meats wmea pe . *58 60 rai 55% 65% A4External sink fund gold 8s__..1950 J-J a 10% 1044 9 10, 24% 
ee ea 5859 15 B5%& 65% A4%s assented ____-_____- 1963 J-J 9% 9% 10 11 7% 21 
a. : 5858 1 5542 65% APorto Alegre (City of) 8s___-.-.1961 J-D pa *34 — oe 
3%8 Series No.5... SC a, de 55% 65 Stamped pursuant to Plan A a ia 
3%s Geries No. 6_.-_.........._.. -— -- 6365 - 65 69% a (Int my ee a a ehhaanets 24 pe we 034! % 32 39% 
3%s8 Series No. 7----_- pacigitenhemens -— - , eae , ye nee paneled ren aie tae = - he 
. Ze : ursuant to Plan A 
oes Sores Se. 3. --—--——---—---— _ = fat : ae Oren reduced to 2.28%). 2008 ds ; 25 25 2: roe 
S aiaiee ae Nile 6a BSS atone SIS *65 «70 : 66% 83% $ARio de Janeiro (City of) 8s___-1946° A-O xi 3444 34% 1 34S 41 
3%s Series . 10 ‘ 1 
3%s Geries No. 11_---..--..-.--_. -— . *58'2 CO 55 63 “tae cedaded. te’ gunna) , 2001 A-O 27 25 27 7 25 35% 
P 2 58% 62! “3 56% 63 : Be Psctats 
aa CC : "60 62% ee ae Ses. UCU oe a 
8 Series No. 14________________ Sie 5BY2 See 3 55 63 pursuant to Man ‘ 3/ 
oan ———_ 6s .. at ae *58 61! Za to% as% (Int reduced to 2% )--------2012 F-A 2334 23 23% 4 23 35 
3%s Series No. 16________________ od *58 - - “ 2 Sul (State of)— 
I A okies . *58 4 5538 62 Rio Grande do intel 
ee ao Pia ax °58 ‘ 55. 63 $485 extl loan of 1921-------1946  A-O -- 35 Ye - *»: os 
3%s Series No. 19_______ ___ iad pe aa 58% 5814 5 it] 62 Stamped pursuant oe on 9G) 26 1 26% 35 
3%s Series No. 20....___....._._- 85g 63 2 ogg “Eig (Int reduced to 2.5%)-_--_- i968 2D : 231. 35 30. 37% 
3%s Series No. 21... a oA 62% 62% 1 5434 6242 46s external sink fund = 6 J- .: 
3% ies No. 22 58% 581 2 +e 62 Stamped pursuant to Plan pie 
342 ae No. 23_ “PRS ah ecgtereyoee Ei aay 58% 5 Tr i4 54% 63 (Iat reduced to 2%)-_------ 2012 J-D = _ 23 23% 7 bo 31 
35 Series No. 24 TTR abe igh sae bin on a 5834 58% 1 583%, 64 4% external loan of 1926__-_-- 1966 M-N wh 3 *32 34 aa 1 39 
3%s Series No. 25...._..---..-.-  _— aa *591, 59% 5442 62 pursuant Pig aes : Meta ‘ on 
3%s Series No. 26..___._..______ Ps Pe 58% 58% 1 57% 62 (Int reduce sash emai 7D °32 © 334 33 39 
3%s > , Siero ae, ahi i. *58 60 551Q 62% 4% municipal loan cy 7 weemees J-D ay * : 
3448 Series No. 28----—- eines 56% 63 Stamped Dnced to 295%).---2004  __2 a 
48 Series No, 29___-___________ co -—_ me 3 -- - _.1952 M-N 4. a 41 ois 
, ity) 8s---------- 
3%s Series No. 30.-_____..__._.__ iiss a ri a fi 54% 63 48an Paulo (C 
Brisbane (City) s { 5s___________ 1957 M-8 i 100% 100% 1 96 102 ae ae 2:375% )---2001 cae . 2 29 __ 27%, 37 
Sinking fund gold 5s___________ 1958 8 F-A a 100% 100'2 13 96 104. ae ait enmaree 6 195 MN y 40 on 31% 42 
» *101\%, 4090 #41093, | a @%e8 exti secured 8 i__-—-—~—-—-—--- 
auas tke (heias ai CU . a spi Sed cs Stamped pursuant to Plan A 24 24 . os 
3% external s { $ bonds_____.__ 1984 8 J-J eee =e 92% 100% on . aS ass > bs > chtopemmmant ~9 5-3 °41 = 44% 68 
o ‘ t to Plan A 
Canada (Dominion of) 4s________1960 A-O 104 104° 104% 38 104 109% Stamped pursuan *33 «#50 c 37% 64% 
2 TE EEN 1961 J-J 104 103% 104 12 103% i PO Bre nm ia qin? ahaa Peon ye : 41 a 4467 
4Carisbad (City) 8s_.--.__._.______1954 J-J wes ah 72 64 os: |  —@@reubemeis..........-....- 
$4Chile (Rep) External s f 7s____- 1942 M-N a. és 20% 26% Stamped so ag pi are A 1999 Jes 4 33'% 33% 11 33% 65 
$47s assented __._..________- 1942 M-N 20% 20% 20% 3 19 27% (Int reduced 2.5%) -------- ~ : #39 : ve 48 56% 
SExternal sinking fund 6s_____- 1960 A-O nt *20 s 20% 27% 47s extl water loan—.--—----—-- 1358 M-6 
46s assented_--.__._________ 1960  A-O 21% 205% 21% 56 19%4 27% way ek pen yo 5 yale on 33 $333 1 3389 
4Extl sinking fund 6s______Feb 1961 F-A =A *20 hs 18% 28 1 lt a a 1968 J-J is 40 40 1 40 0 
A6s assented ____-_______ Feb 1961 F-A _ 20% 21 7 18% 27% 46s extl dollar loan_—---—---_-__ 
4Ry external s f 6s__---___Jan 1961 J-J ne 2034 21% 2 20% 28% ee ee TO ae ae ee 33% 334% 3355 
46s assented____________ Jan 196 J-J 21 20% 21 33 18% 27% Ce OOS SE. S Pnorscnn~ -O a e 85° lead 85 91% 
SExtl sinking fund 6s______ Sep 1961 M-S ps “200 or 19% 28% #46ecured 8 f 7s_-—--—- ----____ = 4 
rene yrs cream ae ia ae oS 2 a ge eee Otte reduced to 35%)..---1978  A-O 6834 68% 68% 2 65% 80% 
4External sinking fund 6s______ 1962 A-O Se 20% 20%4 3 20% 25% en 
46s assented -.-.....___..___ 1962 A-O 20%% 205% 2055 4 19% 27% 
AExternal sinking fund 6s______ 1963 M-N Bas 21 21 1 21 26% 
46s assented —_.-.-_._-______ 1963 M-N 205% 20% 205% 13 19 27% 
4Chile Mortgage Bank 6'%s__.___ 1957 J-D came 19% 20% 7 1842 23% ° ; 4 [ 
AG's assented ———___—_— 1957 J-D =u 197%, 19% 2 17% 26% For Financial Institutions 
4Binking fund 6%s____________ 1961 J-D ae fs * A 19% 25¥ ; 
46%s assented. 1961 J-D =o 19% 19% 5 17% 27 ECURITIES 
AGuaranteed sink fund 6s______ 1961 4-O 201% 20% 20! 1 18% 27 
a eer fee Bye ee Spee eee 1961 4-O oa 19% 20 6 17% 27 
AGuaranteed sink fund 6s______ 1362 M-N ae z a 19 26 
A6s- assented_____-_.________ 1962 M-N 1914 19 +19! 6 17% 27 FIRM TRADING MARKETS 
AChilean Cons Munic 7s__________ 1960 M-S as ~s s 18 25° 
Te GG0SNtOS 2. 1960 M-S “ie *18% 21 wt 17% 255 
AChinese (Hukuang Ry) 5s--_---1951 J-D z ie 7% 13 72 16% C ARL MARES & Co. INC. 
TI 
Colombia pe of)— REED 
46s of 1928__--__----______ Oct 1961 A-O a 73 73 1 72 90 SECURITIES 
Gs of 1927 Jan196t J-J x 70 er FOREIGN SPECIALISTS 

*# external s SES 1970 A-O 44 43% 44) 27 41% 62 
$AColombia Mtge Bank 6'ss_____- 1947 A:O ch a ‘ ss 50 Broad St.. New York 4, N. Y. 

§ASinking fund 7s of 1926______ 1946 M-N aA *40 54 50 54% 

Seti etn bea an ee <a 50 Telephone HAnover 2-0050 Teletype NY 1-971 
Copenhagen (City) 5s_..-_..__ 1952 J-D 83 i 83 2 14 79 97% 

25-year gola 4425s. ae Nie SP ae. a vTry (Ora 33 18 96% 
(Rep of) 78_ 235, Sree “1951 M-N 1658 16% 165% 21 16 20'%2 





For footnotes see page 30. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 19 





Friday Week's Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bends Range Since BONDS interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Périod Sale Price Bid & Asked Sold January 1 New. York Stock Exchange Period Sale Price Bid & Asked Seld January 1 
Low High No. Low High Low High No. Low High 


Serbs Croats & Slovenes (Kingdom)— Chesapeake & Ohio Ry— 
48s secured external 1962 M-N 6 6h 31 101% General gold 4'%s______ M-S 123% 12342124 25 123% 143% 
47s series B sec extl M-N ; 554 «6 18 : 10% Ref & impt mtge 342s D } M-N 101% 100% 10112 32 100°4 107 

4Silesia (Prov of) ext] 7s_.______ 1958 J-D ‘ *51%4 19 26 Ref & impt M 342s series E_____ 101% 101'%4 101 107% 
44%s assented J-D = a é 6 20% R & A Div Ist cons gold 4s____ * 123 124 132 

Sydney County Council 3%s JJ , G7 101% 2d consol gold 4s . *_ 136 124 124 

$AUruguay (Republic) extl 8s____194 F-A *120 pe Chicago Burlington & Quincy 
4Exterr.al sink fund 6s 1960 M-N “120 ‘ 130 General 4s___ : -<-- 
SExternal sink fund 6s__------1964 M-N - 120 ae Ist & ref 4%2s series B_____- 

33%4-4-4%s ($ bonds of 1937)— ist & ref mtge 3'2s_______ 
External readjustment M-N 80 100 1st & ref mtge 2%s____________1970 
External conversion M-N "B24 100% Chicago & Eastern Ill RR— 
3%-4%-4,5,s extl conv J-D a ‘ 8 100 4Gen mige inc conv 5s 
4-4%-4'2s ext] readjustment____1978 F-A — 684% 28 102 ist mtge 3%s ser B 
3¥s extl reaajustment 19 J-J ‘ *90 90 Chicago & Erie 1st gold 5s________1982 
AWarsaw (City) external 7s F-A ae #934 . : 21% Chicago Gt West lst 4s series A___198é 
7 1744 4SGen inc mtge 4%2s______Jan 1 2038 


sae gue , 7 = Chicago Ind & Louisville Ry 
RAILROAD AND INDUSTRIAL COMPANIES ao aa Py —: wy 
adams Express coll tr gold 4s 19480 M-8 os 100.7, 100. 2 101% g thea 
Alabama Great Southern 346.1967 MAN “> 108% 10414 1 105 ale te ee Be zest ts --- 1988 
Alabama Puwer Ist mtge 342s____1972  J-J i 1055% 105%s 11 109% eo ee 
Albany & Susquehanna RR 4428-1975 A-O a "100 108% pee age oe 
Alleghany & Western 1st gtd 4s__1998 A-O sd *B2 911% 100 4%: mtge #%2s inc ser A__Jan 1 2019 
Allis-Chalmers Mfg 2s debs________ 1956 M-S m “9544 957s - /, 101% ou oe ee ae Jan 3 S88 
Amer & Foreign Pow deb 53s______ 2030 M-S 102 102 103" 126 10842 ee eee Re 
American Telephone & Telegraph Co.— nd mtge conv inc 4'es__Jan 1 1999 
2%s debentures 1980 F-A 91 9934 92% 345 » 103°Va a mtge 3s ser B = 
2%s debentures A-O 93 93% 93'2 150 % 103% SCheaee Rack Indias Pacific Ry— — 
25s debentures 1986 J-J 87% BT e 684 139 @ 10042 ome ot : 66 Ye 93% 
2%s conv debentures--____-....1961 J-D 103% 102%, 104% 1558 » 119% Certificates of deposit 78% 88 
2%s debentures 198)  A-O 91 91 92% 112 10134 §4Refunding gold 4s 39 587% 
2%s debentures ____....._._._._ __ 1987 J-D 935% 935% 95 51 ‘4y 102M §$ASecured 44s series A__--____ 1952 ‘ 42% 6614 
2%s conv debs J-D 107% 10642 107% 3,195 2 112% caus Ee mains a ee , : 100" 105" 
A-O 202 10442 102%% 96 105% \y, a 
3s debentures 3 3, i 1913 1 \, Gold 3's__ ; ' ig Ss 
Ann Arbor ist gold 4s__._-..-_ ine a _ 2 a rH . = ‘ a Memphis Div lst gold 4s ‘ ¢ 96% 100 
any Products Co 5s 4-0 93 97 10 97 Ve = age Pas ee i , nese Ry— 
ison Yopeka & Santa Fe— c M 2%4-%'% 
Gamera 4s 1995 A-O Vi 171s 117° 73 , 132 Income 2%4-4%s 
ustment geld 4s____July 1 1995 Nov a Lie 11 : 
Stamped 4s Suly 1 1995 M-N 6 ly 18% Chicago Union Station— 
Atlanta & Charlotte Air Line Ry— 1st mige 3¥%s series F 
1st mortgage 334s 1963 M-N 1 107 1st mtge 278s ser G 
edie s.r Lv3 76 107% "Sit ts ot Sign eafiee Do Seat 
ral unifie Vi, pa 1 3 y ‘ 448 § f -~--~~---- : 
Atlantic & Danville Ry ist 46 iss. 299 20 < Sid ra ag tical oil 7 yaar 
Sec a 991, 99:% : , entures 5s part paid____-_-_1s 
atlantic Refining’ 25¢s debs se pe : ee tAChoctaw Okla & &Guli cons 5s__1952 
ee ial ss iia ’ ad Cine Gas & Elec Ist mtge 2%4s____1975 
Cincinnati Union Terminai— 
lst mtge gtd 3%ss series E 
B ist mtge 234s ser G__-_--_-- 
City Ice & Fuel 234s debs__-_-__ 
City Investing Co 4s debs 
Cleve Cin Chic & St Louis Ry— 
General gold 4s_______~_ 
General 5s series B____~- 


SS 3 
aon 


10734 108'4 10742 114% 
112'2 113 112% 115%. 
96 973, 96 104 

9214 921.2 ‘ 9244 100'4 


y dt 
a>>~ 


31 34 2% 25 44% 
72% 72% : 71 8842 
? 118'2 11842 140 
77 772 3: 7642 88 
56 : 45 5642 


php 
ZZ 


id 





54 49 66 Ye 
40°4 ¢ 32 45% 
hs 87 99 


~~. .«sS S&S& 
‘ 
OG 


' 
— 


100 99% 10575 
69 66 88% 
551% 49 64% 


> >> 
Ss Us 
“— a4 


60% 83% 
97% 101% 


sf 
a GS 


78 93% 
75 85 


ae 
& 


101% 107% 
99 106% 
101% 108'4 
100% 107%4 
24% 3414 
24% 34% 
60 91% 
98% 10542 


rt tot ey 
SESS00 OUas 6466455% 


107% 113% 
98 105 “e 
97 99 
76 


hs 


ss 
‘ 


Baltimore & Ohio RR— 
Ist mtge 4s ser A _._July 1975 
lst mtge 5°; ser B fixed 
and 1‘- contingent int) July 1975 
Ref & gen mtge 5% (2% fixed i Y ries 
~~ i eee interest: — pe Hs moe Div 1 ra 
eries 32% ~ ; old 48. 
due Dec 1 1995 41 St L Div 1st coll tr gold 4s__ 


due M 246 58 3 2° : 
ar 1 2009 = a +4 Cleveland Elec Illum 3s 


due Mar 1 1996 62° 206 ; 
Ref & gen mtge 6% (225% fix Cleveland & Pittsburgh RR- 
and ° Mh Benny Series C 348 géd__-.._---=.--- 1948 


eran eaten Series D 3'2s gtd 1950 
e he 914 bs 2S f 

442s conv income - Feb 1 3010 Cleve Short Line lst gtd 4's _.1961 
Pgn Lake Erie & West Va Cleveland Union Terminals Co— 

Ref 4s series A 1st mtge 5's series A __1972 

lst mtge 5s series B__--~-- eee | f 

ist mtge 4's series C__--__-----1977 
Colorado & Southern Ry— 

442s (stamped modified) : 
Columbia Gas & Elec 3'ss debs_- 
Columbus & H V Ist extl gold 4s_. 


Beech Creek Extension lst 3%s___1951 Columbus & Sou Ohio E! 3'%4s_--.1970 
Bell Telephone of Pa 5s series C__1960 Columbus & To! ist extl 4s 
Beneficial Indus Loan 24s debs___1961 27 Commonwealth Edison Co— 


Bethlehem Steel Corp— 1st mtge 3s series L__------~-- 
Cons mtge 234s ser I Conn Ry & L ist & ref 4%2s__-_- 


Cons mtge 234s ser J Conn River Pwr s f 3%4s A____- 
Consolidated Cigar Corp 3'%4s__ 
Boston & Maine RR— Consolidated Edisun of New York-— 
lst mtge 5s series AC ist & ref mtge 2%4s ser A-_____1982 
Ist mtge 5s series II ist & ref mtge 25s ser B_______1977 
lst mtge 434s series JJ lst & ref mtge 2%4s ser C__ 1972 
lst mtge 4s series RR Consumers Power 18t mtge 27%ss__1975 
4Inc mtge 442s ser A J 3 50: 53° : - Continental Baking 3s debs 
Bklyn Union El 1st gold 5s aa Crucible Steel 1st mtge 3%s 
Bklyn Union Gas 4s debentures___1969 §ACuba Northern Ry 1st 52s 
Gen mtge 2%s__~- ath 1976 ADeposit receipts ____----------- cents 
Buffalo Niagara El lst mtge 2%s_.1975 G f ‘ ACuba RR lst 5s gold________ -_-_1952 
Buffalo Rochester & Pgh Ry— ASDeposit receipts 
Stamped modified (interest at ATs ser A deposit. rcts 
3% to May 1 1947) due.___1957 2° 5 46s ser B deposit: rcts_ 
#Burlington Cedar Rap & Nor— 
§Alst & coll 5s 


Consolidated 5s 1955 97 Dayton Pr & Lt 1st mtge 2%s__--1975 
| Bush Term Bldgs 5s gtd--._______1960 | Dayton Union Ry 3%s series B___1965 
Deere & Co 2%s debs 1965 
Delaware & Hudson 4s extended__-1963 
Delaware, Lack & West RR Co— 
N Y Lack & Western ad 
lst & ref M 5s ser 
California Elec Power ist 3s 1976 m AIncome mtge due 
Calif Oregon Power 3%s_. 1974 , Morris & Essex division 
Canada Southern cons gtd 5s A___1962 5 M 
Canadian National Ry— . ' Delaware Power & Light 3s 
Guaranteed gold 412s 1957 ‘ 5 Denver & Rio Grande West RR— 
Guaranteed gold 5s : ( lst mtge: ser A (3% fixed 
Guaranteed gold 5s 5 1% contingent int) 
Guaranteed gold’ 4%s ‘ : 2: AlIncome mtge ser A ( 
Guaranteed gold 412s 1956 12 contingent int) . 
Guaranteed gold 414s 1951 ‘ 06 Denver & Salt Lake— 
Cam Pac Ry 4% deb stk perpetual. ___ 96 ; Income: mtge (3% fixed 
Carolina Clinchfield & Ohio 4s____1965 ; : 1% contingent int)__--_ 1993 
Carthage & Adirondack Ry— : Detroit Edison 3%2s series G------1966 
Ist mtge gtd 4s ea Gen & ref 3s. series H 
Celanese Corp 3s debs : Gen & ref 234s series I 
Celotex Corp 344s debs -- Detroit & Mackinae:1st lien guid 4s 1998 
ASecond Id 4$._------------- 
ACent Branch U P Ist gold 4s____1948 14: Detroit Term & Tunnel 4%s 1961 
tCentral of Georgia Ry— Det Tol & Ironton RR 2%s ser B__1976 
§Al1st mtge 5s 88 by Dow. Chemical 2.35s debs_- -=—19R" 
945 6 t§ADul Sou Shore & At! gold 5s 
71; j 3, Sac tly lS 
ARef & gen 5s series C 1959 TM us Sa 
4Chatt Div pur money gold 4s__1951 51 
o Seer go Div 1st gold 5s 9 15% : 
entra inois Light 342s 96 *1073%4 East Tenn Va & Ga Div Ist 5s__..1956 
is yy PA eal can 36% 366 Ed El Ill (NY) Ist cons gold 5s_---1995 
inte Fike ge my 36 3814 21: L Elgin Joliet & East Ry 3%s 
ral 4s 34 ; ‘ El Paso & S’western Ist 5s 
mae Segutered... 1987 ap 5s stamped 
Central New York Power 3s 1974 x Erie Railroad Co— 
Central Pacific Ist ref gtd gold 4s_1949— 102% ‘ 1055 Gen mtge inc 4%s series A_._.2015 
Thaw ans series A 1st:cons mtge 34s ser E 
(4% o Aug 1 1949) 97'% 2 107 1st cons mtge 3%s ser F 
§$ACentral RR & Banking Co lst cons mtge 3¥%s ser G 
5s stamp (partial redemption)__1942 44 51% Ist cons mtge 2s ser’ H 
Champion Paper & Fibre deb 3s___1965 = 981% 5 104 % Ohio Div ist mtge 3'%4s_--- 


For footnotes see page 30. 


80 


ean 


65 “2 


85 


se 


Te 
z 


Soo OF 


103% 


> 
fi 


>> >» 
6 


(342% fxd & 112% cont int) 
Toledo Cinn div ref 4s series D__1985 
Bangor & Aroostook RK— 
TT es 1951 
4s stamped 


Puss SEDER 
PP BRnOKEZ 


SeSects 2 
e"n259n 6 








PPP RSoo Seer 
ROD LOGadY, 
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RANGE FOR WEEK ENDING DECEMBER 1° 
BONDS or beni ogo 
ast Bonds Fri ’s Rap 
New York Stock Exchange Period Sale Price Sold yer New Yo ie - 8 tee “opanee’ Bends Rance St 
r 
No. ko Rin ock Exchange Sale Price = & Asked Sold haart 
Loulenite Gas & Elec 3%s__-.-- __1966 Bers. High No. a High 
PP uisville & Nashville RR— ve 05% 107% 
tPlorida East Coast ist 4'4s--- ies J-D $3°.* en Ist & ref M 3%s series P_-___- 2003 97 97 
als sae eescenaan =; es 100 Ist & ref M 2%s ser G___-_____ 2003 I 1 97 108% 
at @.xef Gs series A.......- 1974 M-S 533 “ : 872 87% 1 71 
ACertificates of deposit.__.__.--- g - ear ae Div 2d gold 3s_.__--__- 1980 ‘96. 97 pa 2 3% 
Francisco Sugar coll trust 6s---—-- 1956 M-N “4 (01% ee ee en eee . i 110% 11248 
Gas & Elec of Be Macy (2H) & Co 2%s debs__-__-- 1972 eons 
Gmina hae Maine Central RR 442s ser A 1960 —" 2 — —_. we 
44s canv ine debs___________ 1969 M-S 84 Ist mtge & coil 4s ser B_--___-- iyo4 97 97 we 662 77% 
Goodrich (B F) Co Ist mtge 2348_1965 M-N 5 77 Manati Sugar 4s sink fund__Feb 1 1957 36 a 1 97 102 
Gaeat: Mestiern’ tp o-n - 7 975% AManila RR (Southern Lines) 4s_.1959 a oe 1 81% 93 
General 5'%s series BL__- 1952 J-J 113 May Dept Stores 25ss debs__--__-_ 1972 95 80 78% 80 
General 5s series C___________- 1973 J-3 10 113 Mead Curp 1st mtge 3s__------~--~- 1966 96 95 10 9434 100% 
General 4%s series D__________-1976 J-J -- 121% Metropolitan Edison lst mtge 2%s_1974 100% 102! 101%4 103% 
Gen mtge 3%s ser N___.._-----1990 IJ —* 5 109% Metrop Wat Sew & Drain 5%s_--1950 101-101 - ; 100% 106% 
Gen mtge 3¥%s ser O_---_______ 2000 J-J wecligs - 92% Michigan C7~<ral— 01 3 98% 102% 
Gen mtge 234s ser P___________ 1982 J-J ‘ 95 Jack Lans & Sag 3'%2s---------- 1951 *1003 
Gen mtge 2%s ser Q__--_______ 2010 J-J 30 8442 tet guid! S460 2-8 a ewcnne 1952 - : -. an 
Gen mtge 2%s ser R___-_--_____1961 J-J i == 80 Ref & impt 4%s series C_____-.1979 80 80 a 5 99% 104 
AGreen Bay & West deb ctfs A___._ Feb 21 91 Michigan Cons Gas lst mtge 3%42s_1969 106% 106! 107 'e 18 80 95 
4Debentures ctfs B__-------_- os Feb : oz ak. oe ees 1969 106% 107. 12 106 111 
Greyhound Corp 3s debs__._.__._. — 2a. 66 7M% t§A Midland of N J 1st ext 5s 1940 a” ae : 99 100% 
Guif Mobile @ Oiite RE --- 9 100 Minnesota Mining & Mfg 2%4s__--1967 100 Ye 100! : 43% 58M 
ist & ref 4s series B____......._ 1975 JI-J Mun SL Paul a Sault Ste Marie— “ 12 100% 100% 
Gen mtge inc 5s series A_______ 2015 J-J pr 10 95% lst mtge 4%s inc ser A_---Jan 1971 90 89% 91 11 88} 
Ist & ref 3%s series D__________ 196 b PEP 18 67% AGen mtge 4s ine ser A__--_Jan 1991 51 BIL v2 97 
G ; 9 A-O 93% 4 ; 2 48 51'% 88 43 58% 
xen mtge inc 4s ser B___----__- 2044 59 = 932 Mo Kansas & Texas Ist 4s____-- --1990 70 69% 70% 137 1 Ve 
Gult States Util lst M 2%s____.__1976 M-N 178 52% Missouri-Kansas Texas RR— ie ” ; 69% 95% 
Al 94 Prior lien 5s series A------~----- 1962 76 164 25 14> 9 
40-year 4s series B___.-------- 1962 64 64% ll -—" 2% 
Prior lien 4%s series D_-_-_~-. 1978 66% 67 26 6512 864 
H ACum adjust 5s series A.--Jan 1967 50 47% 50 178 45% 821, 
Hackensack Water 1st mtge 2%s__1976 31 tMissouri Pacific RR Co- Mie he 
Hocking Valley Ry 1st 4%s______-1999 tty 15 93% Alst & ref 5s series A---------- 1965 71 = (74 77 62% «BB 
Household Finance Corp 2%4s____- 1970 ll 124 AGeneral 4s ----1975 37% 32% 37% 811 183, 39% 
Hudson. Coal 1st s f 5s series A___1962 96 1 95 Alst. & ref 5s series F_-_-----~-- 1977 74 71 14% 300 62% 85 
Hudson Co Gas 1st gold 5s._____--1949 i 37—iCi«SD Alst & ref 5s series G__.------- 1978 13% 71 «74 “3 «& em 
Hudson & Manhattan 1st 5s A___-1957 we 10 106 AConv gold 5¥%s ser A_-------- 1949 25%: 21% 25% ene 15% 32 
SAdj income 5s____________ Feb 1957 58 12 127 4842 Alst & ref gold 5s series H_--.1980 73% 71 «#714 109 63 84% 
19% 123 13% Slst & ref 58 series IL______---1981 74 703% 74M 202 62% 85 
Moh’k: & Malone ist gtd:gold 4s__-1991 ie 60% 60% 1 60. 78 
Motions a Sie. ee ware eS 102% 102% 25 102% 106 
Ilino: ohn o 3s. debs___--- i 101. 101 Yy, 4% 
Pope Se ae 2% series A_..1981 963% 40 ne Morris &. Essex Ist gtd 3%2s------ 2000 53% 53% 553% a yey , ‘s 
lst: gud 46 95 %2 Constr M 5s series A_---------1955 684 68 69 116 65 4 
ist gold oo aa acme oe *101 1 Constr M 4s series B___--_- --1955 635 63 64 60 59 68 
Extended Ist gold 34s poe eaetenecinniceinel 1951 <i < +o Mountain States Tel & Tel 25es_-.1986 91% 91 91% 50 91 101% 
Ist gold 3s sterling-_________ 1981 = -- 995% 
Collateral trust gold 4s_________ 1952 <r ses TE : 
Refunding Ae Steals ETEK. 1955 100 27 93% 
urchased lir hada San oy cr Ra nt 2 1 
Collateral trys rhe 5 yrs Toes ewe ~~ 44 5 06 y iamhavilie: Chatipmpegs. £5 SS ees 
Refunding 5s_ ees ~~ 94 24 89 lst mtge 3s ser B 986 we 90% 90% 3 901%. 99% 
i-< 4%... --n--- 1955 6 96%. Nationa} Dairy Products 2%s debs_1970 ; 98% BV 40 97% 104% 
Cairo Bridge wid 4... 1966 75 Ve 87 ST’ National Steel Corp Ist: mtge 3s__1968 1035  102%4 1035 24 10234 10642 
Litchfield Die’ : ol =-=-------- 1950 es ; sania National Supply 2%s debs___----~- 1967 a *97 «= «97% 7 9914 101 
Louisville Div jo d 3s__---__1951 is =- p- M9 . ANeugatuck RR ist gold 48__---- 1954 as “90 ms 99 101 
Omaha Div ist a on gold 3'%2s_1953 ch 95% Newark Consol Gas cons 5s____--1948 r *102%% __ 10334 106% 
et beans ta en oe 5. AR 1951 = bot New England Tet & Te! 5s A_----~ 1952 105 104% 105 14 10414 109% 
Gold 3%s erm gold 3s____1951 — 7 lst gtd 4%s- series B_----~----- 1961 ai s 117% ; 118% 124%. 
Springfield Div ist gold 3¥¢s_-1901 : 3 96 woe aaron AR gid ist 4a.~--—-1980 _ eee. 
Western Lines Ist gold 4 ies -- = non omg san oy y 90 | oe — 
Registered & 8... 1951 i ? New Jersey Power & Light 3s_---- 1974 100°6 100% 100% 11 10034 109 
mM Cent en ap emer tae = 2 ean 99%4 New Orleans Great Nor 5s A_-~-- 1983 4 *100% 101 100% 105 
Joint lst ref 55 eaten A: 5a 1963 t a — ae pope Ma 1952 
st . Sa bxpt) sap a ero tea 893 e mp 4's series A------—— "Wave -- 102 106 
Ist & ret 4348 series C_-—____—- 1963 811% — = Ya New Orleans Term 1st gtd 4s__-_-- 1953 99'2 100 4 99% 106% 
Tllinois ‘aotatinnt a - Rial ee ae peo 1963 14 a tNew Orleans Texas & Mexico Ry— 
Indiana Il & lowa By oo 4 bm agp my a on: ab series rg sparancalanty 1954 89 84% 89 75 80 102 
Sauienic Uns mee 3 on ertificate posit_----_---—. ' 95 81% 97% 
Ref & Imp ibs se von . Alst 5s series C_------~------ 1956 86 = 88 18 8142 101% 
tInternatioral need Aceon guna a 97% Peri nang . a zie 84 84 6 83 95 Ya 
Alst 68 series A st 4 2S SEIIC6 L------- = 8 812 82% 24 79 97% 
4 Adjustm aa ~~~ - ~~ - === = 1952 52! 52 43 ACertificates of deposit-------- on 90% 90% 
rep e ent 6s series A___July 1952 221, 137 iat Alst 5%s series A----------- —-1954 8834 91% 36 86 106% 
a a a ries a... a ON ae 1956 16 are ACertificates of deposit-_-__—_-_-— 86 101% 
ud mehetunt Baad series C__________1956 7 ‘oe 8 New York Central RR Co— 
Int Rys Cent so deb 6s_____1944 6324 154 615 Cons 4s series A-——-— es Se = 1998 62 61 62% 363 60% 815% 
P A SS Baccnes 1972 /8 Ref & impt 4%s series A------ 2013 67% 66 672 352 64% 82% 
- 99% Ref & impt 5s series a 74 732 743% 122 72% 92% 
a | Central & Hudson River —«_"" 
eneral mtge 3¥2S ------------- é 79, : 3% 79! 
James Frankl & Clear Ist 4s_.____ 1959 as 3158 Bs che se apcginissiahtiedihaapaioon aot 1997 = ” a r or 
Jersey Central Pow & St 2%s___._1976 Fe te 21 6934 Lake Shore coll gold 3'2S------- 1998 63 62 63 28 60% 81% 
‘or 3 95 34s registered___------------ 1998 58% 5854 58% 6 585, 74% 
Mich Cent coll gold 34%2s_------- 1998 61 6012 61% 34 601% 177 
342s registered__------------- 1998 oF 60 667% is 57 72% 
Kanawha & Mich Ist gtd New York Chicago & St Louis— 
Kansas Gity Power & 0k oe Bragg od. a Ref mtge 3%4s ser E_----------- 1980 91 91 (91 12 91 1015%% 
Kansas City Southern Ry 1st 3s_..1950 48 99 tst mtge 3s ser F--_-------~---- 1986 82% 82% 10 8242 97% 
Ist mtge 4s ser A___ J ~__197 103% N Y¥ Connecting RR 2%s ser B_.-1975 8542 85'2 86% 12 852 101% 
Kansas City Terminal ay 3%. ieee 59 55 96 N Y Dock ist gold 4s__---------- 1951 100 9934 100 12 99 103 
Kentucky Central gold 48. -~~~1987 100% N Y & Harlem gold 34%2s__-------- 2000 "101% 103 110% 
Kentucky & Indiana Term ee 115" Mtge 4s series A_-------------- 2043 ; er ae 
SES (oie ae 3 45 Mtge 4s series B__------------- 2043 “100 =103 100 110 
I oe eee 1961 1 95 7 Lack = = 4s series A. 69 70 20 647% 80 
4%4s unguaranteed _........ 9 ¥, 28 series B_-----~--~~--~---~--- : #73 77 y 
ues Conte — 1983 ree tN Y New Haven & Harford RR— a 
Koppers Co 1st mtge 3s__________ sane 1 180 “ §ACollateral trust 6s_.__-------- 1940 70% 695% 70% 59 53% 83 
tAKreuger & Toll 5s ctis....._ om 19 99} ADeberture 4s__------~-------- 1957 10 812 10% 294 TM. 20% 
EE 1% 33 1% 1st & ref mtge 4s ser A_------- 2007 69 6438 69 1,289 60% 70 
4 AGen mtge conv inc 44s ser A_2022 345% 315, 345% 1,721 26% 38% 
tAHarlem River & Port Chester— 
oan b~ yee ae eu *9612 9842 aia 96%, 10442 
Lake Sh n est ref 4s_.__.June 1992 8 7¥e 8% 197 7% 14 
Fo ee Mich Sou gold 3¥%s_.-1997 eae pr’ ~ 2 Sanetiaiesmencet 1955 3% 3% 4% 39 3° 5% 
Lautaro Nitrate Co Ltd— sas 85 Be ee ae oe. Bs ae 139 95 104% 
hint Gide tmauinn fon.. -- N Y & Putnam ist cons gtd 4s_--1993 ~~ 6242 62% 8 59 77 
Lehigh Coal & Mm Ba 11 wn N Y State Elec & Gas 2%s_---- --1977 fi # 99 A 103% 103% 
S F mige 3%s scr A__--_--- a N Y Steam Corp Ist 3%s__----1063 wig: 51 TS ae a” 
Lehigh Valley Coal Co stad 95 ee es 
Ist & ref sink fund 5s Spr pales 99 —_ = * 2 ” 28% 43 
[eRe Sir: ecg gamma --1954 : 100% $A42@ gold: 44s_-__------------ 1937 : a ee i am 
let. & ref'stnk fund Senn 1954 a 991, §AGeneral gold 5s___----------- 1940 13. 14 27 9% 17% 
Sa* dtamande $--—--__ 966 m3 os sae §ATerminal ist gold .5s.--...- -1943 se “70 79% 2 83 92 
160: by OY sine Bund G022 —1964 ze 7 = N Y Telephone2%s ser D__-~---- 1982 95 95 96% 65 9444 1015 
i een 1974 82 tSAN Y West & Bost Ist 4%s____1946 10 7% 10 315 7M, 20% 
bik: Va Seana aan anaes ee 844 _ b~. Falls Power 3%s_- _-1966 107 107 10742 3 107 109 
Lehigh Valley Ry Co NY 4%0 ent toes 6242 sa Norfolk Southern Ry Co— 
Lehigh Valley RR— 3 ext_1950 14 62% AGen mtge 5s conv ine.--...__2014 49% 48%, 4958 37 3312 4958 
pg aw a Norfolk é& Western Ry Ist’ gold 48.1996 os 127 128 25 127 136% 
as uglabeved. <<. ——2003 3234 139 281% North Central’ gen & ref 5s_----- 1974 woes se . 126% 126% 
4s stamped modified_________ : 10 27 Gen. & ref 4%2s series A________1974 : " 124 -  s«4agSs(«age 
4's registered ieee 2003 - , 54 31 Northern Pacific Railway— 
5s stamped modified____.__.___. poo 30% eer ak. Em ior i Segal Ps Ni bas oe loot 
Lenten: Chiiew thomtnal ee ce aa , ‘ 9 . 96 109% 
acttcien tee ee Ry ext 53-1951 B qo it General lien 3s___-------- Jan 1 2047 65% 64% 657% 106 60% 76% 
Liggett & Myers Tobaceo 5 5s____1965 *121 a 3s registered_—-_--—---—----_- 2047 Zi 61 61. 5 61 12% 
Little Miami gen 4s series A__-~~~ igen 111% 5 109% ee oe ee a ee inn pra = Le Hag pr Ee 
Let Istana earn oo a thes ee 1962 6 108 ¥3 Ref & impt 5s series: C__--__ —-2047 9334 95 33 9112 104 
Guaranteed ref id ok nga, 1949 991, Ref & impt 5s series D_------ -2047 94% 95 23 92 103% 
4s stamped gold 4s__---____ 1949 10034 13 ++ ig Coll trust 4¥%s ---------------- 1975 98% 98% 987% 44 981% 103% 
Lorillard (P) Go deb S8........~ 1949 100'%4 3 rr Northern States Power Co— 
3s pve os Att we Gat. 1951 ' 109 ¥ (Minn) 1st mtge 2%s_-...___--1074 9612 96% 9612 5 9615 104% 
_ eS La a heed 1963 101 Ya 34 : a ist. mtge-.23568................ _-1975 ‘ 96% 97% 30 95'2 104% 
vo" (Wise) 1st mtge 2%s_--------- 1977 96% 9634 96% 5 96%4 101% 





For footnotes see page 30. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING DECEMBER 19 

















ee 


BONDS 
New York Stock Exchange 


tOgdensburg & Lake Champlain Ry— 


4lst guaranteed 4s__... 1948 
Ohio Edison ist «> RISE 19.4 
A of elie: 1975 


Oklahoma Gas & Electric 2%s____1975 
Oregon-Washington RR 3s ser A__1960 


Pacific Gas & Electric Co— 
lst & 


ref 3%s series I_________ 1966 

Ist & ref 3s See 2... 1970 
Ist & ref 3s Serene a. 1971 
Ist & ref 3s series L..._____197 
Ist & ref 3s sere 1979 
Ist & ref 3s oo aa 1977 
Ist & ref 9346 ee 19f1 
Ist & ref 2%s series Q 1980 
Pacitic Tei & Tei 2%s debs______ 1¥bod 
2%s debentures... ss 19R¢ 
3%s debentures. __ _..1987 


Paducah & II] ist sf gold 414s____1955 
Paterson & Passaic G & E cons 5s_1949 
Pennsyivania-Centra} Airlines— 


43's conv inc debs_______ | 1960 
Pennsylvania Co— 
Gtd 4s series E trust SO 1952 


Pennsylvania Glass Sand 3'%s____1960 
Pennsylvania Power & Light Co— 
OL A deed 1975 


38 8 f debentures___-- 1965 
Pennsylvania RR— 
Consol gold 4s_.....- 1948 
4s sterl stamped dollar_______ 1948 
Cons sinking fund i, alee 1960 
General 4%s series A... -; 1965 
General 5s series B______ ~~ 1968 
General 4%s series _ Eee 1981 
Gen mtge 4%s eertee. Bo 1984 
Conv deb 3%s _ 1952 
Gen mtge 34s ser F_______~~ 1985 
Peoria & Eastern Sy , RS ti 1960 
AIncome 4s... r 1990 


Ap 
Peoria & Pekin Union Ry 5'%s____1974 
Pere Marquette Ry 3%s ser D____1980 


Phila Balt & Wash RR Co— 


General 5s series _ ea 1974 
General gold 4%s series C______ 1977 
Philadelphia Co coll tr 4%s____ 1961 
Philadelphia Electric Co— 
ist & ref 2%s_..- 1971 
a ee 1967 
ist & ref 2%s___ 1974 
eee. 1981 
+§4 Philippine Ry Ist sf 4s_ 1937 
ACertificates of NS einnniente 
Phillips Petroleum 2345 debs______ 1964 


Pittsburg Bessemer & L Erie 2%s__19 
Pgh Cinc Chicago & St Louis Ry_ on 
Cons gtd 3%s series E 


bcoltati. 19 
Cons gtd 4s Series F__...__ 1953 
Cons gtd 4s ores Oo 1957 
Cons gtd 4s series a es 1960 
Cons gtd 4%s 95 at, 1963 
Cons gtd 4% series J_____-~~~~ 1964 
Pgh Cine Chicago & St Louis RR— 

Gen mtge 5s oie virait, ae 1970 

m mtge 5s series B__________~ 1975 


Gen mtge 3%%5 ser E 1975 
Pittsb Coke & Chem ist mtge 3148.19 
Pittsburgh Consolidation Sed a 


3%s debentures 1 
Pittsburgh Steel 1st mtge rs eee 

Ist mtge 41445 series B____ ---~..1y¥50 
Pittsburgh & West Virginia Ry 

lst mtge 4145 series A. 1958 

lst mtge 4's series B__.._ 1959 


1st mtge 4%8 series C 


Pitts Youngstown & Ashtabula Ry 
Ist gen 4s series A 


aes oi Se ae 194 
lst gen 5s rg eeinanitiibar see: 19cn 
1st gen 5s series ERR ES > 1974 
Ist gen 4%5 eran 1977 


4Pittston Co 5%as inc aep____ | 1964 
Potomac FE] Pwr ist M 3%s______1966 


lst Mortgage 3%s.... 0 
%4 Providence Securities 4g__ iebjucienia leat 
+4 Providence Termina) 4s__ 1956 
Public Service El & Gas 3%s____ 196a 


Ist & ref mitge 30. 972 
Ist & ref mtge eemaem 
lst & ref mtge 8s 


----—— —__.__ 2037 


Quaker Oats 2%s dee. 1966 


Reading Co ist & ref 3%s ser D__1995 
Revere Copper & Brass 3%s_____1960 
Rochester Gas & Elec Corp— 


Gen mtge 4%5 Series D______ ~~1977 
Gen mtge 3%s5 series H_______1967 
Gen mtge 3%5 series IT... 1987 
Gen mtge 3%s series J 1989 


3§OR I Ark & Louis 1st 4%s__ 
$A4Rut-Canadian 4s stpd ~ =i 
§4Rutland RR 4'48 stamped____1941 


Saguenay Power 3s ser A 1971 
St Lawr & Adir 1st gold 58_______19 
2d gold 6s___- : ee. ae 


996 
St L Rocky Mt & P 5s stpd___ 
8t Louis-San Francisco Ry Co— ial 
me a 4s ser A___. --...199° 
nd mtge inc 415 ser yO Spas 
St Louis-South western Ry— ei 
st 4s bond certificates______ 1989 
42d 48 ine bond ctfs__... Nov 1989 
4Gen & ref gold 5s series A____1990 


St Paul & Duluth 1st cons gold 48_1 

+0) Paul & Kansas Citv— wit 
ort Line RR gtd 4%s_____ 194) 

St Paul Union Depot 3%s B______1971 


Scioto V & N E lst gtd 4s______ aa 

Seaboard Air Line RR Co— ek 
Ist mtge 4s ser AL 1996 
4Gen mtge 4s ser A esa ® 


Seagram (Jos E) & Sons 2's.” 1966 


La 
Period Sale Price Bid & Asked 


10 


C1 NS pe pe 
CW WN ROU oO 


Nh 
Onl 


iW NO 


to 
- Ul 


© ' 
BNW) 








BONDS 
New York Stock Exchange 
Shell Union Oil 2%s debs_...___.__ 1972 
t$ASilesian-Am Corp coll tr 78_._.1941 
Skelly Oil 234s debs__ 1968 
Socony-Vacuum Oil 2%s__________ 1976 


South & Nor Ala RR gtd 5s_____1963 
Soutnern seil Tel & Tei Co— 





oe. GOUT ANG 6 on 1979 
2%s debentures 1985 
a%e Geventures ..... 1987 
Southern Indiana Ry 2%s______ —1994 


Southern Pacitic Co— 
lst 4’%2s ‘Oregon Lines) A......1977 


Gold 442s ----~-------—-______ 1969 
OS oy 8 see 1981 
San Fr Term ist mtg 3%s ser A_1975 
Southern Pacific RR Co— 
Ist mige 2%s ser | a 
lst mtge 2%s series P_.________ 1996 
Ist mtge 2%s ser G____________ 1961 
Southern Ry lst cons gold 5s_.__1994 
Devel & gen 4s series A___.____ 1956 
Devel & gen 6s series A_________ 1956 
Devel & gen 6's series A______ 1956 
Memphis Div 1st gold 5s__._____ 1996 
St Louis Div 1st gold 4s________ 1951 


Southwestern Bell Tel 2%s debs___1985 
4Spokane Internat 1st gold 4%s__2013 
Standard Oil of Calif 2%s debs___1966 


Standard Oil (NJ) deb 2%s______ 1971 
Sunray Oil Corp 2%s debs________ 1966 
Swift & Co 2%s debs 1972 





Terminal RR Assn of 8t Louis— 


Ref & imp M 4s ser C_____.____2019 
Ret & imp 2%s series D___.____1988 
Texas Corp 3s deb_ 1968 








Texas & New Orleans RR— 
Ist & ref M 3%s ser B_.______19790 


1st & ref M 3%s ser C________ 1990 
Texas & Pacific 1st gold 5s_._.__2000 
Gen & ref M 3%s ser E________ 1968 


Texas Pacific-Missourl Pacific— 
Term RR of New Orl 3%s______1976 
Third Ave Ry Ist ref 4s__ -1960 
SAdj income 5s____-______ Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec 1st gold 5s___1949 
Tri-Continental Corp 2%s debs__1961 





Union Electric Co of Mo 3%s____1971 

















lst mtge & coll tr 2%s_.______1978 
Union Oil of Calif 38 deb 1967 

2%s debentures 1970 
Union Pacitic RR— 

2%s debentures. 1976 

Ref mtge 2%s series C__._____ 1991 
United Biscuit 2%s debs. 1966 
U S Rubber 25s debs 1976 

25s debentures — 1967 





Universal Pictures 3%s debs______ 1959 


Vandalia RR cons g 48 series A___1955 


Cons s f 4s series B__.... 1957 
Virginia Electric & Power Co— 
1st & ref mtge 2%s ser B_______ 1975 


Va Iron Coal & Coke Ist gold 5s__1949 
Va & Southwest 1st gtd 58..____ _ 2003, 

lst cons I, 
Virginian Ry 3s ser Sidinvtianiincesnitinsinies 


Wabash RR Co— 


Gen mitge 4s inc ser A___.__Jan 1981 
Gen mtge inc 4%s ser B___Jan 1991 
Ist mtge 3%s ser Bw 1971 


Walker :Hiram) G & W 2%s debs_ 1966 
Walworth Co conv debentures 3%s_1976 
Ward Baking Co— 

52s debs (subordinated)________1970 


Warren RR Ist ref gtd gold 342s__2000 
Washington Central Ry Ist 4s____1948 
Washington Terminal 25%s ser A__1970 


Westchester Ltg 5s stpd gtd______ 1950 

Gen mtige 3%4s.00 0 1967 
West Penn Power 3%s series I____1966 
Western Maryland Ist 4s____.____ 1952 


Western Pacific 4%s ine ser A___2014 
Western Union Telegraph Co— 


Funding & real estate 4%s______ 1950 
Sempear COG: $8.02 as 1951 
RE Og ee 1960 
Westinghouse El] & Mfg 2%s______ 1951 
2%s debentures ...........__- 1971 
West Shore lst 4s guaranteed____2361 
eg iy ee Ree ea aR ee 2361 
Wheeling & Lake Erie RR 4s______ 1949 
Gen & ref M 2%s series A____1992 
Wheeling Steel 3%4s series C______ 1970 
Ist mtge 3%s ser D.---... | 1967 
Wilson & Co lst mortgage 3s_____ 1958 
Winston-Salem S B 1st 4s________ 1960 
tWiseonsin Central Ry 
§Alst general 4s___...._.______ 1949 


4Certificates of deposit _..._ | 
§$ASu & Du div & term Ist 4s___1936 
4Certificates of deposit. ______ me 
Wisconsin Electric Power 2%s____1976 
Wisconsin Public Service 3%s_.__1971 


Yonkers Elec Lt & Power 2%s____1976 


Period Sale Price 


nN 


© 


™ 
OOo>e 


ee 2. g 


PBac 
°o 


E 


EE 
ae 


d 


Week’s Range 
or Friday’s 
Bid & Asked 


Low 
93 Vg 


$734 


93 


124 
10042 


92% 
97 42 


*B1M, 


941% 


91 


89% 


83 2 


76 


89% 
113% 


$4 


105 % 
108%4 
106 
10212 

94144 

493% 
10142 


93 


100 
*97% 


9412 


107 
9634 
101%, 
98 Ye 


9734 
888 


98 
92 


*96 


97 


97% 


99 


98% 
9542 


101% 
*109 


r 
72 


72 
17 


181% 
9442 


*104 


Who w 
Onno 


ms to 
Con 


wVOogc J 


mM Whoto 







Range Since 
January 1 


Low High 


997% 

93 
103% 
100% 
126 


109% 

104%4 

103% 
97 


102% 
98% 

100 

104 


941% 
894 
94%. 
128 

1Uu3% 
10614 
121 

117 

10512 
10458 
AY 
106 % 
9934 
103 *8 
10334 


129 
106% 
10744 


103% 
99% 

137% 

105 


104 
100% 


10014 
105% 
102 


112% 
104% 


>» 10548 


104% 


105%% 

9834 
103% 
100%% 
100'2 
10244 


109 % 


10458 
100% 
111 
106 
106% 


94 

9212 
102'2 
100°% 
100 


107'%2 


60 
101% 
103 
113% 
107%2 
109% 


72 106% 


106 


98% 
952 
93% 
103 
103 
76% 
72% 
106% 
102% 
106 
101% 


10556 
118% 


82% 
75% 
24% 
21 
102 
109% 


101% 





a Deferred delivery sale not included in the year’s range b 
included in the year’s range. n Under-the-rule sale not included in the year’s range 
not included in. the year’s Tange. y Ex-coupon. 

§Negotiability impaired by maturity. *tThe 
Pound unit of bonds. Accrued interest Payable 

tCompanies reported as nome in noe rage . eae 
the Bankruptcy Act, or securities assum y such co . 

*Friday’s bid and asked prices; no sales being. transacted during current week 


ARande celling flat 


d Ex-interest 


e Odd-lot sale not 
r Cash sale 


price represented is the dollar quotation per 200- 

at the exchange rate of $4.8484 

ership, or reorganized under @ection 77 of 
nies. 
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NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Dec. 13, and ending the current Friday, Dec. 19. 
whether stock or bond, in which any dealings have occurrea during the current year. 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transac 

in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New Yor 
It is compiled from daily reports of the Curb 


RANGE FOR WEEK ENDING DECEMBER 19 








tions of the week, and when selling outside 


the regular weekly range are shown 


k Curb Exchange for the week beginning on Saturday, 
Exchange itself, and is intended to include every security, 


SL YE LR PT TTC a SE ET cA GTS" a RNR 








Friday Week’s Sales , 9, 
STOCKS— Lust Range for Week sTOCKsS— ‘ioe eae 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January } 
Par Low Hig Low High Par Low High Low High 
ACF-Brill Motors warrants_______-___- 25% 3% £00 242 Dec 534 Jan Bridgeport Gas Light Co_____________ * 221% Jr 26% J 
Acme Aluminum Alloys__..__-.__--~- 1 5538 442 5°8 2,700 “2 Dec 12%4 Feb Bteert OO (OG ook ie cet cmnccune * 934 o1 93 3 400 Hh, aoe o% yo 
Acme Wi1re Co common_________---- 10 31 31 10 <9 Jer, 34 Oct Brillo Mfg Co common-_.--........__® : eis roe nay sate cate a rob 
Adam Hat Stores Inc_____________-__ 1 S42 x6% 1,590 5% De 11% Feb as EA ate ae iby be . De. 36 Feb 
Aeronautical Products Inc_____ sain dts ea 1 3°% 3°8 10) 2 Aug 35% Oct British-American Oi] Co___________. . 5 183, 1834 100 172 ’ Dec po Jan 
yt mg aed bgp Feng stock __--__- 1 2 ~ <8 3,000 14 Dex 3% Feb British American Tobacco— i cy 
gnew Surpass So ete a . a — — _ one Amer dep rets ord bearer_________ 1 91 ore ) ™ 5, 
Ainsworth UL OS ee ry et 5 12% 143% £00 10%, May 15 Feb Amer aol rets ho 44 Vo ae - +f ” A pa ai eh pbs, pow 
ref Gamnotebes Inc (N 0 A SSA 1 7% 1% 8 5V0 6%4 Nov 1234 Feb British Celanese Lt@d— ybe "a oT ° - : : 
ir myvesters common... ...-_-- 2 3°82 3! 300 3 Oct 4% Feb ete - 9 93 93 7 
Convertible preferred_........--~-10 : Pe. Dy 31° duis 38. Feb Amer dep rets ord reg----______~ 10c - 2%a «6.248 400 238 Dec 473 Feb 
§Aireon Mig Corp common_-________50¢ fa 7 26,600 12 Dec 5%4 Jan British Columbia Power class A___-__- e Bat . ae 193, Dec 27% Mar 
60c convertible preterreg.. oj... 10 2% 2 2% 2,000 2 Dec y Jan I * a 133 May 256 Mar 
= y isti i if 31 31 , c 51 
Air-Way Electric Appliance__________ 3 61% 65% 300 4% Jan 7 Oct — her gh agpantin Rei ts : 19% sf = 1 oa wo pred i aoe 
Alabama Great Southern____________ 50 77% 79 30 77'2 Dec 92 Mar Bruce (E L) Co common_____________ 5 ps 46 . 46 ’ 300 32 — 43 De 
Alabama Power 4.20% pfd_________ 100 903%% 90'2 1“) 90% Dec 108 Jan Bruck Silk Mills Ltd__........_..___. . a “¢ 25 Feb 1 ob 
Alaska Airlines Inc_—_-_-~~~---—___ 1 2% 2% 3 = 1,600 2% Dec = 5% Jun Buckeye Pipe Line__..--------------2* li% ii 11% 1200 10% Jum 1236 Feb 
Allie & Pisher common___-_________- 1 -- -- -s ~~ 6% Aug 11% Jan Bunker Hill & Sullivan____________ 2.50 17 16% 17 3,000 15% May 195% Mar 
yore Internat Investing Corp___-____- 1 ~~ 4 4 100 338 Dec 5 Aug Burd -Pisten’ Ring Co... .......2....: 1 o% s ait rae 1034 May 16 Oct 
ie Products (Mich) common__--- 5 2034 1934 20% 350 15 Jan 23% Nov Burma Corp Amer dep rcts____---_--- 5@ 56 ig 31,000 5e Nov 142 Mar 
Altorfer Bros Co common____________ * : teh eee 13. Jan 25 Feb , Bi vi $7 95 : Bry > Nan 
Aluminum Co of America common___* 5614 55% 5 10,200 48%, May 80 Jan } teobe reo on a aes ae _— 131, a. 2,600 2*e Nov : Fem 
$3.75 cumulative preferred Le a 100 93 43 9314 750 93 Dec 105% Feb user” ¢ ) common-------.---.. c a 3's 13% 100 12% May 13% Aug 
Aluminum RI . 24 24 24 100 19 Apr 24'%2 Nov 
Aluminum Industries common________ ° am nee sa 18 Jan 322 Sep 
ann common —- Cree eel nc emall 14 13. 14 700 13. Dec 14 Dec Cc 
2 ® 791 9 
Oh apd aenny 179% 182 #00 161% May 195% Feb Cable Electric Products common...-50e __ 3% 35% 1,200 3% Jun 4% Apr 
American Bantam Car Co___________ 1 21, ; 1 Cables reless— 
American Beverage common__________ 1 1% i78 244 1109 138 Des 33 Mar ree tay lms ¢ +All eset # os _ _ 00 oe or 
American Book Co__.______ RED 100 85 8644 "40 a. Som 96 bs Nov Calamba Sugar Estate____--------~_~ 1 ad 7%2 7% 100 65 Jan 6 Mar 
American Cities Power & Light— ‘ ud California Electric Power__.___._------ 1 7 7% 7% 4,700 638 Dec 10 Jan 
a” iPad arate tg, 5 li. irae as Vie 50. Mar é““ Callite Tungsten Corp__-------_---_- 1 3 273 3% 2,800 234 May 5% Feb 
ot ana eS Seem + ates 6, 6% GM 300 4% May a oan Camden Fire Insurance____--------~_- 5 a 17:18 600 17. _— Dec 2342 Mar 
American & Foreign Power warrants___ Le ae ety V. Nov 13, — Canada Bread Co Ltd__--------_-~-- . ne = cas aes Gal 2 ee ee 
Americen Fork & Hoe common_______ . 1934 19 1934 200 17. May 23 ™ Feb Canada Cement Co’ Ltd common__-__-__ ” on — ~— a 20 Jan 20 Jan 
American Gas & Electric__.____ 10 341% 3334 3434 14,700 32 Nov 43% J 642% - preference____._-..-_--..-- 20 -- -- — aoe 20 Nov 26 May 
4% %. preferred_.....- SS 100 108 +5 10815 50 106 Dec 113 Mav Canadian Canners Lid__------______- ° ex BE oa aoe 18 Nov 18 Nov 
American General Corp common____10¢ 2% % 2% 1,400 1% Dec 35 wd Convertible preferred__--------__-- -- -- == ios 22 May 22 May 
$2 convertible preferred... 1 401% 4015 50 40% Dec 49 o Ja 
$2.50 convertible preferred__.______ 1 44% 4415 9 43% Sep 51 J as Canadian Industrial Alcohol— 
American Hard Rubber Co... 25 19 1914 150 131, J 4 , ven of RR ee ae 1058 105s 105 200 9% May 154% Jan 
American Laundry Mach... 20 2034 31% 800 2954 Ma ae by Cinet. 3 ROMSMIINE ss « <eteen ns ad ae “es na dates 94s May 15 Jan 
American Light & Trac common_____ 25 16% 155s 163% 6,700 155% cd 24% na Canadian. Sndustries Lid-— 
CT. Tt 25 < = ° 28%, Dec a a a a 100 a ee -_. 150 Nov 165 Jun 
he = A acta 32% July Canadian Marconi___.___-___-______- 1 > 1% 1% 2,000 1% May 3 Jan 
American Mfg Co common__________ 25 16% 161% 109 14% Apr 17% Jul Capital City Products__---_--_---__-- ° jet 46. 40% 100 33% Sep 45 Mar 
American Maracaibo Co... _ 1 35% 33% 234, 18.860 a1 nae 4% uy Carey Baxter é& Kennedy Inc__--__-- 1 834 tl, 87% 700 6% Jan 1012 Dec 
American Metal Products Co__.___ 2 eA AA i - 15 3s : J: y 253, Feb Cerman & Co new common_-___-- 2.50 5 5 512 1,000 5 Dec 758 Oct 
American Meter Co___.__.........____® 46 4-% 299 35 pees weg Oct Carnation Co common____-_..__--__~ ° 5% 55 150 4342 Jan 55 Dec 
American Potash & Chem class A____* 34 X3314 24 725 32 Ft 48% Sep Carolina Power & Light $5 pfd__--__ ° mae a me _. 110 Dee 119 July 
ie a noen I ee Sree 35 3354 35% 3.000 29% may 43% i Carr-Gonsol Biscuit Co..........-s+..- 1 55 54 6% 8,500 4%— Dec 20 Jan 
merican Republics_..._..._ esti 11 211, 291 7 3, ; 
American Seal-Kap common__________ : ‘* mare “33, — 16" saad 23% Jan Carreras Ltd— 
Amer Superpower Corp com________10c r 1} 34 24.300 ae i a a Amer dep rcts B ord____------- 2s 6d i == ae ‘ass 1°4 Sep 3 Apr 
$6 series preferred_..._......__._ . ? 49 50 a 500 42° ane 4 VAD Carter (J W) Co common____________ 1 tes pee ‘on in 9 Apr 11 Mar 
American Thread 5% preferred_______ 5 5 5 "5 1 409 4% yo 4 a — Casco Products cemmon._-...__-....- ’ 6" 6 G4 1,00 55s Dec 9 Jan 
American Writing Paper common_____ 5 87% 8% 9% 3.600 75, J g Sn Castle (A.M) é-Co._.-_.....- a 10 32 32 103 30 May 4342 Feb 
pa , , 7e oan 10% Oct Catalin Corp of America__......----- 1 814 $14 85% 4,500 818 Nov 17'e Feb 
menor Fost Products..........._____ 2 7 Central Maine Power Co— 
Angerman Co Inc common____._._____ 1 : a : bes Sas — 9'%2 Jan ee cn 100 75 7434 T7% 110 7434 Dec 96%8 Feb 
Anglo-Iranian Oi] Co Ltd—~ : . ay Ta Jan Centra) Ohio Steel Products___-----__ 1 1932 19% 100 15% May 21% _ 
Amer dep rcts ord reg__.____ £1 \, Central Power & Light 4% pfd__-_-- 100 itis _— ate eae 9244 Dec 102 an 
Angostura-Wupperman __._._ 1 “3% 3% 1.200 sg oun . ae 4 Central & South West Corp_____---_-_ ° 9°8 9% 9%, 2F',900 844 May 11% Feb 
Apex-Elec Manufacturing Co__. 1 1014 10 1032 700 71 rt 113 O 
Appalachian Elec Pwr 442% pid___-100 10012 100 101 1 050 9315 Deo 4% $Central States Elec 6% preferred__100 1734 1634 17% 730 11% May 24% Jup 
0 Detail einen amie 1 aM 5% 8% 3,200 7. te oe 7% preferred 100078 7544 78 ‘60-48 May 83 Jun 
Arkansas Natural Gas common_______ * 534 5% 6 3 A090 31, rend 8% tr Conv pfd opt div ser___--_-_----_100 16's 16% 30 12 Apr 22% Jan 
Common class A non-voting________ ° 534 5% 6 36.100 33, star fs pee Conv pid ops div ser 1929__~--_-- 100 -- -- -- a 12% May 2342 Feb 
6%. preferred... mer 102, 1034 1'300 101 Jan il’ wid Century Electric Co common_-___---- 10 14 13%, 14 100 12 Oct 1544 Nov 
Arkansas Power & Light $7 | ee _* 111% 111% 1113% : 40 11036 Ii die fs July Cessna Aircraft Co common_-_---_---- 1 3%. 3%, 3% 2.580 2% Jun 4\2 Jan 
Aro Equipment Corp____._________2.50 11% 11's 11% 1.990 Xp May . Mar Chamberlin Co of Amer new com__2.50 834 8a 8% 1,409 8%8 Dec 9%—8 Nov 
Ashland Oil & Refining Co_____.__ 1 14% 1334 14% 4°40) 1046 pond 14% Feb Charis Corp cemmon................- 10 <'2 12%% 250 11% Oct 14 + Feb 
. . 154 Nov Cherry-Burrell common_-_------------ 5 24% 2412 1%5 a 4 oar — 
ssoci ; ; en Chesebrough Mfg common __-_------ 10 7044 71 125 ar v2 Jan 
a joer ead yy Agen gag e a hae z Chicago Rivet & Mach______-------_- 4 16% 18% 17% 325 14 May 19 Nov 
Associated Laundries of America_____* ‘. 6"8 "8 oa 8%6 Nov 115% May Chicago & Southern Air Lines_______* 5 47% Sta 1,400 478 Dec The Oct 
wae 4 4 900 4 Nov 1% Jan Wet GUNN Gite kk oh ecnmns 5 4°4 514 2,300 4%4 Dec 7°8 Oct 
Associated Tel & Tel class A_________ ° 7 7 50 4% Jan 11% Jul . 
Atlantic Coast Fisheries_.....__ 1 3s 3% 4% 9.400 37, De 97, Pep ‘ : ini 1 1 1 13 1,900 7g D 134 Mar 
Atlantic Coast Line Co_—_--~--"""$9 te nee RS e+ Chief Consolidated Mining.---------2 11 1.900% Dec 14 Max 
yo al dlr me eam wt 434 5 5.600 3% May 7 ‘Feb Cities Service common.-..--..-----10 33 37% 28% 18,600 23% dan 41 Oct 
pst pede, fe V OFp—— ~~—~—————--______ 1 30. 2934 S.'4 1,700 245% Mav 37 Feb City Auto Stamping______--_-_-_-___5 12 12 123% 1,600 10% May 15 Feb 
Frome 0 et ufc ro Ine ----1 538 5% 66 1,209 473 Dec 9 Jan City & Suburban Homes__-_-___---__~ 10 915 C3, Gig 600 8% Mav 11% Jan 
dese es ee ee ine--_________® TY 7% 300 5% May 7% Dec Clark Controller Co___-__--__--_---_- 1 35 142, 15 +59 135% May 19 Feb 
ae pT Fagg common_______ mo 15% 15% 100 1042 May 163g, Nov Clarestat Mie oe... wens 1 a oo co pe 1% Sep 3% Jan 
bE ola 9 tig the a gy =a ira ged = - — 24% Jan 27 Jan Claude Neon Inc common__________-__— 1 2 1%, 2% 35,600 13, Dec 358 Jan 
Ayrshire Collieries Corp new com____3 17% x17% 18 1,000 15 Nov 18 Dec Clayton & Lambert Mfg_____-_-_--_- 4 11 il 100 9% Jan 15% Feb 
Clinchfield Coal Corp new com__-__--20 2342 29 295 1,800 2874 Dec ets oe 
B Club Alum Products Co__---------- ona om _ ass a 614 Aug 8 Jan 
Babcock & Wilcox Co._......________ ° 561 met Cockshutt Plow Co common___-_----_*® ae ps a oe 9'%% Nov 13% Feb 
Baldwin Locomotive— aa $3 36% 3,000 37% May 61 Oct Colon Development ordinary__------~. 3% 35% 3% 2,800 2 a oni Far 
We) ee 30 36 6 . ‘ aia ee ee eee ee 1 736 7 758 6,000 ug “4 Fe 
Baldwin Rubber Co common__________ 1 7. 1m on a a be ‘y es Colonial Sand & Stone Co_________-__ 1 6% Gla . 658 3,800 4% May 8 July 
Banco de los Andes— — eb Colorado Fue} & Iron warrants__----_- 47% 4354 Se 4,000 35% May 7 Feb 
American shares__ ee e. oS 8 Julv 11 Apr Colt’s Manufacturing Co___-__---__- 25 35% 3234 35% 1 500 2534 Jan 36°%% Nov 
Barium Steel Corp______..._.-______ 1 55% 5% 534 12.900 334 Mai 654 Oct Commodore Hotel Inc__--._---------- 1 5M 5 5% 4.300 3'2 May 5%4 Aug 
Barlow & Seelig Mfg— 7 ee ” Commonwealth & Southern warrants_- Ms 1 ’ 31,200 ve Aug vs Jan 
$1.20 convertible. A common________ 5 a 16%2 16% 50 16 May 19% Jan Community Public Service___---_-___ 25 26 42 2642 27 190 27 «Dec 34%4 Jan 
Basic Refractories Inc__......_ 1 5% 5% =6«6 1,100 5% May T¥2 Feb 
Bauman (L) & Co common__________ 1 12 12 12 100 942 May 20% Feb Compo Shoe Machinery— 
Vin 6st to. 1056... .__...... 9 7% 73% 500 676 Nov 1042 Jan 
Beau-Brumme] Ties common_________ 1 51 542 51% 100 5 Dec 836 Mar Conn Gas & Coke Secur commen__-_-- ° ec _ a -_ Sa May 2 Jan 
Beck (A S) Shoe Corp__.-___________ 1 doead 17 17%4 700 16 May 23 Jan i Tae ae ae ee e hems a = esis 34% Jun 43 Feb 
Bellanca Aircraft common___________ 1 oo 1% 1% 600 14% July 3% Jan Consol G E L F Bait common________ ° 70 6824 7036 1,800 x68 Dec 83%4 Jan 
Bell Tel of Canada__-____________ 100 136 134%4 136 70 132 Dec 180% Feb 4%2% series B preferred_____--~~_ 100 3 11032 112 389 11042 Dec 11842 Jan 
Benrus Watch Co Inc__-_-_________. 1 - 9 9 700 812 Dec 11 et 4% preferred series C______.-__ 100 * 102 +104 230 102 Dec 110% Jan 
Benson & Hedges common___________ ° a" 19 19 30 16 Apr 23. «Feb Consolidated Gas Utilities_.__________ 1 eis 853 «834 500 x74% May 9% Jan 
Convertible preferred —---~-+- a -- -- an ne 31 May 35% Jun Consolidated Mining & Smelt Ltd__--5 76% X73% 773% 1,175 63% May 85% Feb 
Berkey & Gay Furniture... 1 1% 1% 1% 13,500 1 Sep 2% Jan Consolidated Royalty Oil_---------- 10 3 3 3'8 1,500 eit _ Fe Fad 
: i be eee al 2215 3142 23% 2.200 2 Apr My 
Bickford’s Inc common___-____-__.__ 1 : 184% 181% 50 15% Oct 2434 Mar Soeataes oer —" -10¢ 1413 a 34% 2,400 7%4 Jun 15 Nov 
Birdsboro Steel Fdry & Mach Co com_* oe eae = 7% May See | eee ME ees 
Blauner’s common______-____________ 3 -- 7M% Tle 75 6% May 11% Feb Continental Car-Na-Var Corp__--_--- 1 _ 234 27% 600 2% Oct 3% Aug 
Blue Ridge Corp common-.__________- 1 3 2% 3% 10.900 2%4 Dec 4 Jan Continental Fdy & Machine Co______ 1 13'%4 134 x14%4 2,900 10% May 19% Feb 
Blum (Philip) & Co Inc__-___--_____ 1 17% 16%, 177% 18,900 75% Jun 17% Dec Cook Paint & ‘Varnish | See ° 37 36 37 500 26 May 41% Feb 
Blumenthal (S) & Co common___-___- ° i B12 94 2,600 &'Ye Dec 15 Apr Cooper Brewing Co common. ae 1 24 2 23% 3,200 2% Dec 3%4 Aug 
Bohack (H C) Co common.__________ e 42 42 4214 400 3734 May 55 Jan Copper Range Co - ° 92 912 97% 1,600 8% July 11 Feb 
% Ist preferred__--____________ 100 -- -- -- =< 116 May 132 Apr Cornucopia Gold Mines YS Ra ese Mo 7, 19 1,700 vs Dec 1‘, Jan 
Borne, Scrymser Co_--___-___--_.__ 25 = 27, 2714 180 21% Jun 37 Feb Coro Inc A RC EO 1034 10%— 1034 1,800 942 May 15% Feo 
Bourjois. Inc--<--.~--.-~.s.--=-2i.- ’ ns 123% 12% 300 12% Dee 17% Jan Corroon & Reynolds__________. Sie ? 3% 342 1,400 25¢ Nov 4°_ Jan 
Brazilian Traction Light & Power____* 14 14 15'2 4.0600 14 Dec 2234 Jan $1 preferred class A... ....-. ® 7" 1348 1342 200 11% Jun 14% Aug 
Breeze Corp common _-_ -- 1 834 8% 9% 3,300 8 Dec 20 Feb Cosden Petroleum common______--.-- 1 57% 5%. 6% 8,600 3% May 6% Dec 
Brewster Aeronautical___._____._____ 1 pia 54% 5% 1,800 4 Jen 534 Dec 5% convertible preferred___.____- 50 ‘site 4812 50 125 36 Jan 5142 Nov 





For footnotes see page 35. 





——— 












































































































A. ASE 














32 (2584) THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DECEMBER 19 


Monday, December 22, 1947 








Friday Week’s Sales Friday Week’s Sales 
sSTOCKS— Last Range for Week sSTOCKS— Last Range = P 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 








Par 


Courtaulds Ltd— 

American dep receipts (ord reg)_-£1 
Cresie: ereinn oe 
Crets Biewme Co.................. eee: 
Croaien  beesers Ine __-.-.._..__..._...” 
Crowley Milner & Co_.._...-____...._l 
Crown Cent Petrol (Md)_------------5 
Crown Cork International A_--------*® 
Crown Drug Co common_-_-------~-25e¢ 
Crystal Oil Refining common__--—— ee 

SS ee 
Cuban Atlantic Sugar__.__.---______§ 

SS SE 
Cuban Tobacco common___----------_-® 
Curtis Lighting Inc common__---— 2.50 
Curtis Mfg Co (Mo)-------- = 


Davenport Hosiery Mills____._-_--__2.50 
Davidson Brothers Inc__......._...__1 
Dayton Rubber Co class A 35 
Dejay Stores common__________-___50¢ 2 
Dennison Mfg class A common 
(| a 
Deray Gil Co common____.._._.........8 
Detroit Gasket & Manufacturing 
Detroit Gray iron Foundry___ ~~~ <a 
Detroit Steel Products 
Devoe & Raynolds class B______-.____® 
Diana Stores Corp common__..____506 


Distillers Co Ltd 

Amer dep rcts ord reg____________£1 
Dobeckmun Co common___-----__--__1 
Domestic Credit Corp class A__.._-_.1 
Dominion Bridge Co Ltd__--__-_-_____® 
Dominion Stee] & Coal B _25 
Dominion Tar & Chem Co Ltd_--.___*® 
Dominion Textile Co Ltd new com____* 
gS a ea 
OE ee Se, Y 
Eo See ee 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg 
Durham Hosiery class B common e 
Duro Test Corp common___--_-_- RE | 
Duval Texas Sulphur © 





East Gas & Fuel Assn common bd 
4%2% prior preferred_______u 100 
G% preferred____..._____.......168 

Eastern Malleable Iron_____________25 

Eastern States Corp__._._._._._._......._® 
$7 preferred series A__._.__.._....___® 
$6 preferred series B________ ‘ahtiimsaiaeniy 

Eastern Sugar Associates— 

Com shares of beneficial int 
$5 pfd shares of beneficial int_____1 

Easy Washing Machine B_______._____® 

Electric Bond & Share common: 5 

Electric Power & Light 2d pfd A_____® 
Option warrants_____________ va 

Electrographic Corp_______________ 4 

Electromaster Inc__ 

Elliott Co common 
5% preferred 50 

Empire District Electric 5% pfd__-_100 

Empire Millwork Corp_______________1 

&msco Derrick & Equipment___._____5 

Squity Corp common______._______106 
$3 convertible preferred 1 

eas eS wan 

eetrory TG ne 

Eureka Pipe Line common__________10 


Fairchild Camera & Inst Co__ 
Fairchild Engine & Airplane 
Falstaff Brewing 
Fansteel Metallurgical 
Fedders-Quigan Corp 
Fire Association (Phila)__ 
First York Corp common____.______1 
$2 div cum preferred 
Fishman (M H) Co— 
5c to $1 Stores 
Ford Motor Co Ltd— 
Amer dep rcts ord yeg 
Ford Motor of Canada— 
Class A non-voting 
Class B voting 
Ford Motor of France— 
Amer dep rcts bearer 
Fort Pitt Brewing Co 1 
Fox (Peter) Brewing 1.25 














Ot hee 


HES 





om 





x 
— 




















Franklin Simon & Co Inc___.m. 1 

442% conv preferred 50 
og ee ae 
Fuller (Geo A) Co new common_____5 





Garrett Corp common 2 
Gatineau Power Co common___._.____® 
5% preferred 100 
Gellman Mfg Co common 1 
General Alloys Co s 
General Builders Supply Corp__-.___1 
5% conv preferred 25 
Genera] Electric Co Ltd— 
Amer dep rcts ord reg £1 
General Finance’Corp common_______1 
5% preferred series A 10 
General Fireproofing common________* 
General Outdoor Adv 6% pfd_____109 
General Plywood Corp 1 
General Public Service $6 preferred._* 
General Shareholdings Corp’ com_____1 
$6 convertible preferred___.cu...© 


























Georgia Power $6 preferred time 

$5 preferred * e 
Giant Yellowknife Gold Minesi__._.__1 
Gilbert (A C) common s 

Preferred e 
Gilchrist Co ® 
Gladding McBean & Co bd 
Gleaner Harvester Corp 2.50 
Glen Alden Coal__-_ bd 
Glenmore Distilleries class B__......_1 
Globe-Union Inc aa 5 


























Low High 


38% 3634 38% 
1% 142 
8 7 8% 
6Y; 6% 
5% ‘ 638 
16 542 18 
3% 3s 3 Ya 

‘ 3% 

36 : 36 

: ‘ 2133; 

6% 
14 


2 102% 


8 
115% 
15 
4612 
8% 
3% 
28 


i" 


wo aan 
“INF WMwhd 


19,400 
4,000 
2,900 
1,800 
2,800 

550 
2,700 
200 
20 
8,200 


1,600 
3,200 
1,900 
6,000 
200 
280 
,600 


75 


3,900 
800 
1,700 


2,400 
950 
200 
350 
700 


800 
20 


25 
50 
500 
350 


Low 


4% Nov 
2534 Jan 
1% Oct 
73% Dec 
6 Dec 
4 May 
154% Dec 
3% Dec 
1¥2 Apr 
21 Apr 
18% Sep 
10442 Nov 
7¥e May 
5% May 
10% May 


81 May 
49 May 
35% Jan 

1%-May 
50 May 
40 May 


10% Dec 
42% May 
6Y%e May 
8% May 
115 May 
2% May 
17 Jan 
2% Aug 
15% May 
43% Aug 
100 Nov 
¥ Dec 
85% Jan 
1% Aug 
43% Jun 
6 May 
1t? May 
27% Nov 


May 
7% July 
24 #£=Jan 
100% Dec 
17% Nov 
89 Jan 
3 May 
89 Mar 


111% Sep 
109% Dec 

442 May 
13% Jun 
524% May 
12% Nov 
27% Sep 
18% Jan 
16 Jun 
9% May 
13 Oct 


High 


7% Jan 
3842 Dec 
2% Feb 
14%8 Feb 
10% Feb 
6% Nov 
20 Feb 
642 Feb 
334 Oct 
39 Oct 
26% Jan 
107 Jan 
17 Jan 
8 Feb 
18% Oct 


Jan 
Jan 
Feb 
Feb 
May 


Feb 
Dec 
Feb 
Jan 


Feb 

Feb 

Oct 

Feb 

Feb 

Jun 

Dec 

Jan 

48 Feb 
106 Apr 


10% May 
18% Feb 
6% Feb 
15% “sD 





Par 


Gobel (Adolf) Inc common______.----- 1 i 
Godchaux Sugars class A . 50 
Class B. se 28 
$4.50 prior preferred 
Goldfield Consolidated Mines__--—~——- 1 
Goodman Mfg Co ie 50 
Gorham Inc class A 9 
Gorham Mfg common 0 
Graham-Paige Motors $5 conv pfd_-25 
Grand Rapids Varnish -~ | 
Gray Mfg Co 5 
Great Atlantic & Pacific Tea— 
Non-voting. common stock________-_*° 
7% st preferred 100 
Great Northern Paper 25 
Grocery Stores- Products common_-_25c 
Gulf States Utilities $4.40 pfd 100 
Gypsum Lime & Alabastine___-—-- wa 





























Hall Lemp Co new common 
Hamilton Bridge Co Ltd___-___------- 
Hammermill Paper 10 
Hartford Electric Light 

Hartford Rayorn common 

Harvard Brewing Co__~.-_---------~-- 1 
Hat Corp of America B non-vot com_-1 
Hathaway Bakeries Inc 1 
Hazeltine Corp. 
Hearn Dept Stores common 
Hecla Mining Co. 
Helena Rubinstein 

Class A 
Heller Co common 

542% preferred’ w w. 

4% preferred w w-—---_______---100 
Henry Holt & Co common 1 
Heyden Chemical common 
Hoe (R) & Co class A_ 

Hollinger Consolidated.G M______-_---5 


Holly Stores Inc. 
Holophane Co common 
Horder’s Inc é 
Hormel (Geo A) & Co common-—_—_-— 
Horn & Hardart Baking Co__---~---- 
Horn & Hardart common_—-_ 

5% preferred 
Hubbell (Harvey) Inc: 
Humble Oil & Refining. 
Hurd Lock & Mfg Co 
Hussinan Refrigerator Co common _-__ 

$2.25. preferred. 

Common stock warrants 
































ees 8 om 


8 


























= Dd oad 


Hydro-Electric 
Hygrade Food Products 





Illinois Power Co common_-.________--° 


5%. convertible preferred_— 
Diinois Zinc Co common__________--_* 
Imperial Chemical Industries— 
Amer dep rcts registered £1 
Imperial Oil (Canada) coupon__--——° 
Registered 
Imperial Tobacco of Canada__--- titel 
Imperial Tobacco of Great Britain a 
& Irelan 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America-_---_10 
International Cigar Machine bd 


International Hydro-Electric— 
Preferred $3.50 series 
International Metal Industries A 
International Petroleum coupon shs__* 
Registered c-Si 
International Products. 10 
International Safety Razor B 
International Utilities common 
Interstate Power $7 preferred 
Investors Royalty 
Iron Fireman Mfg voting trust ctfs___* 
Irving Air Chute______--------------1 
Italian Superpower A 














Jeannette Glass Co common 

Jefferson Lake Sulphur Co 

Jim Brown Stores new com_- 
New preference 

Julian & Kokenge Co 


Kaiser-Frazer Corp 
Kansas Gas & Electric 7% pid 





Kennedy’s Inc 
Key Co common 
Kidde (Walter) & Co 
Kimberly-Clark Corp— 
442% preferred_________--__---_100 
Kings County Lighting 7% pfd B__-100 
5% preferred D. 100 
King Seeley Corp. 1 
Kingston Products_________~+--~------ 1 
Kirby Petroleum: =é 1 
Kirkland Lake G’'M Co Ltd__--__-- aa 
Klein (D Emil) Co common 
Kleinert (I B) Rubber Co 
Knott Corp common__— 
Kobacker Stores 
Krueger Brewing’ Co 











Laclede-Christy Clay Products__.._.--5 

Lake Shore Mines Ltd 

Lakey Foundry & Machine________---1 

Lamson Corp of Délaware 

Lane Wells Co common 1 

Langerdorf United Bakeries class A__* 
Class B © 

Lanston Monotype Machine 

La Salle Ext Oniversity 

Lefcourt Realty common 
Prior preferred 

Leonard Oil Development. 

Le Tourneau (R G) Inc 








Low High Low High 


3% 4 
50 50's 
22 3334 
Ig 3 ‘ 
56 56 

834 9 1 4 
68 70 
19 19 

i% 758 


8 82 


102 104 

13% 138)% 

46 474 
9 4 9 ‘ 


100 100! 


H 


34% May 
438 Jun 
254% May 
96 Nov 

May 
Apr 

i May 
2 May 
May 
May 
Sep 


May 
Jun 
2 Jan 
Dec 
Dee 
Oct 


§ Mav 
122% July 
lzva Dec 
15 May 
6¥% May 
84% May 


108 July 
50 Dec 
39% Dee 
124% May 
4 Sep 
7% Jan 
1% Jan 
13'%. Dec 


14 Dec , 


1942 Apr 
742 May 
13% May 


21%4 May 
12% Apr 
5% Jun 
7 #=May 
44 Jan 
1 Sep 
16 Sep 


5%s8 
6142 
39 
104'2 
1% 
56 


15% 


Jan 
Jan 
Dec 
Jun 
Jan 
Dec 
Jan 
Dec 
Oct 
Feb 
Feb 


July 
Apr 
Nov 


» Jan 


Feb 
Feb 





For footnotes see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR. WEEK ENDING DECEMBER 1° 








STOCKS— 
New York Curb Exchange 


Line Material Co 
Lionel Corp 


Lit Brothers common 


Lone Star Gas Corp common 


Long Island Lighting Co— 


Lipton (Thus J) inc 6% preterreda___; 


Logansport Distilling Co_______ ties 


es 


Longines-Wittnauer Watch Co________ 





Common ctfs of dep = 
6% preferred B ctfs of oop... 


Louisiana Power & Light $6 pfd 
Lynch Corp : 


Mackintosh-Hemphill Co 
Maine Public Service Co 
Mangel Stores common____.__ 
Manischewitz iThe B) Co__ 
Mapes Consolidated Mfg Co 
Marconi International Marine 

Communication Co Ltd 
Marion Power Shovel 


5% convertible preferred 
McCord Corp common 

$2.50 preferred 
McWilliams Dredging... __ 
Mead Johnson & Co___..__ 
Memphis Natural Gas common 
Menasco Mfg Co 


I i ig 
642° A preferred 
Messabi I?or'Co__......__. 
Metal Textile Corp 
Participating preferred 


Michigan Bumper Corp 
Michigan Steel Tube ~2 
Michigan Sugar Co 

ie ., ae 
Micromatic Hone Corp 


Middle West Corp— 

Ex-distribution 
Midland Oil Corp $1 conv pfd 
Midland Steel Products— 

$2 non-cum dividend shares 
Midvale Co common 
Mid-West Abrasive 
Midwest Oil Co 


Mid-West Refineries 


Missouri Public Service common__ 
Molybdenum Corp 


7% preferred A ctts of dep_________ 
| Louisiana Land & Exploration________1 


~ 


McAleer Mfg Co common... ———sa—?] 


Merritt Chapman & Scott__..__—ss—s# 


Middle States Petroleum class A vtc__1 
32 2, * ee Sears 


Rieitnbile aes snscnariciiatac Bs 50c 
Midwest Piping & Supply common meiged 


Miller Woh! Co common_________- 50¢ 
442% convertible preferred_______50 

Mining Corp of Canada_________ 

Minnesota P & L 5% pfd sa cisatign tas 





Monogram Pictures common 
Monroe Loan Society A__..__ 
Montana Dakota Utilities 
Montgomery Ward A__...____— 
Moody Investors partic pfd 


Mountain Producers__._.__.___________ 
Mountain States Power common____ 
Mountain States Tel & Tel________1 
Murray Ohio Mfg Co a 





Muskogee Co common 


~ 
ale 


Morris Plan Corp of America______ 10c 
Mountain City Copper common______5c 


Muskegon Piston Ring common____2.50 





EN a es 


National Bellas Hess common 
National Breweries common 





| National Mfg & Stores common 
National Radiator Co 
Nationa] Steel Car Ltd 








| New England Tel & Tel 
| New Haven Clock & Watch Co_____- 
} 442% convertible preferred________ 
New Verece Zime.. 2. 


New Park Mining Co 
New Process Co common 


N Y Merchandise 
N Y Shipbuilding Corp— 
Founders shares___ 





Namm’s Inc common______________ 


7 wan 


7% preferred ie —s 
National Fuel Gas__.._____.________ 


sl 


National Pressure Cooker common____2 


N 


h 


| National Rubber Machinery__________ 


National Union Radio 30c 


am ~) 


Nelson (Herman) Corp___.______ | 
Neptune Meter common___________ 


~ 
' 





Niagara Hudson Power common 








' Class B optiona] warrants 








' Noma Electric 
Class B common 


Nort®- Peuw-RR Ces. ....____.___. 


5% 1st preferred __-100 
; 5% 2d preferred 100 


bo 
mM Olo 


| Niagara Share Corp class B com___-__ 
' Niles-Bement-Pond  ~........_________ 
| Nineteen Hundred Corp B____..._ > 
| Nipissing Mines. ee 
North Amer Light & Power common__1 

Se a ae . 
North American Rayon class A_______ 


~) 


t 


he Wo h vw 
‘ be hho . 


North American Utility Securities_____ 
Northern Central Texas Oil__._______ 5 
Northeast Airiines=__........._._..__1 


ae) 
4 


50 
Northern Indiana Pub Serv 5% pfd_100 
Northern States Power class A____._ 25 





Northrop Aircraft Inc 


Novadel-Agene Corp _.-_____________ ® 


Cow 
13% .May 
19% Dee 
25 Dee 

8% May 
25% Dec 
23% Sep 


x21 Jun 


5% May 
16%. Jan 
7% May 


% Sep 
55 Nov 
46 Dec 
11% Jan 


luv xe May 


15% Jan 


5% Sep 
16% Dec 
12% Dec 
23% Jun 
37 Dec 


2% Dec 
7 May 
11% May 


41% Dec 
7 Dec 
13% Jan 
3742 Dec 


15% May 
+72 Apr 


108% Sep 


3% May 
3 May 
43% Sep 


5% May 
7% Sep 
1% May 
9 May 
8% Dec 
16 Feb 
3% Apr 


124% May 
7% Jan 


25 Dec 
20% Dec 
3% Nov 
12% Jan 
13% May 
1% May 
6% May 
314% May 


6%. Dec 


101% Dec 


“4 May 
6% May 
3 May 
25% July 

11% July 


173 Dec 


31% May 
3% Apr 
16 Dec 
8% Aug 
27 Nov 
98 Sep 
18% May 
12% July 
10% May 


11% May 
5 Ye. Apr 
2% May 

34% Dec 

43 Jun 

11 Nov 


29 Dec 
13. May 


10. -Jun: 
7% May 
97 Dec 


110 Apr 


% May 


8% May 
9% May 
10% Jan 
1 Dec 
11 May 
654 May 


155% May 


32 Apr 
30% Apr 
2% Nov 
10 Mar 
3 Nov 
94 Dec 
99% Dec 
30% May 
5% Aug 
18% Nov 


Sange Since January 1 


High 
20 .. Oct 
26% Feb 
32%4 Jan 
11% Feb 
31 Jan 
29 Jan 
27. Dee 
16% Nov 
21% Nov 
11% Jan 


1% Jan 
90 Jan 
82% Jan 
18% Dec 
lls Jan 
20 0« «(July 


TY ~Dec 
2T42 Aug 
20% Jan 
2542° Jun 
55 Jan 


5 Mar 
10% Oct 
20% Feb 


6% Aug 
8% Aug 
28 Oct 
45 Feb 
ilo July 
83% Jan 
7 #«£=x¥Feb 
WM Jan 
21% Dec 
o« July 
111% May 
6% Jan 
6% Jan 
50 Jan 


8 Oct 
10% Feb 
3% Aug 
12% Feb 
14% Feb 
26 Dec 
6%4 Dee 


16% Sep 
12 July 


31 Nov 
33 Feb 
4% Jun 
18% Dec 
17% Jan 
83% Feb 
9% Feb 
38 Feb 


10 Jan 
106 Mar 
su Mar 
11 Feb 
5% Feb 
3% Jan 
15% Jan 
194 July 
41% Sep 

5% Jan 
2% Jan 
13% Dec 
37 Mar 
138% Feb 
26% Dec 
14% July 
12% July 


164% Nov 
8 -Aug 
4% 


120% Jan 
8% Jan 
15% Jan 
67% Jan 
7% Dec 
2% dual 
83 Dec 
10% Feb 
4742 Jan 
21% Jan 


15% Sep 
10% Jan 
124 Jan 
122% July 

1% Jan 


10% Feb 
15% Feb 
14% Aug 
2 Jan 
20% Jan 
11% Feb 
191%4 Dec 
45% Nov 
44% Dec 

5% Jan 
16% Dec 

7% Jan 
101% Jun 
110 Jan 
46% Feb 

9% Mar 
31% Feb 











STOCKS— 
New York Curb Exchange 

Par 
Ogden Corp common 500 
Ohio Brass Co class B common__-____ * 
Ohio Power 442% preferred___.____ 100 
Oklahoma Natural Gas 15 
Old Poindexter Distillery__..._.....__-1 
Oliver United Filters B................* 
Galee Re nn. 1 





O’okiep Copper Co Ltd Amer shares____ 
Overseas Securities. 1 














Pacific Can Co common 5 
Pacific Gas & Elec 6% ist pfd______ 25 

5%% ist preferredu._____...._. 25 
Pacific Lighting $5 preferred______~___ bd 
Pacific Power & Light 5% pfd__--__ 100 
Pacific Public Service oo * 

$1.30 1st preferred bl * 
Page-Hersey Tubes common__-_.___-__ bd 


Pan American Airways warrants___-___ 
Pantepec Oil of Venezuela Amer shrs__ 









































Paramount Motors Corp__----~--~_-~~ 1 
Pe WN CG retin cnneene 5 
Parkersburg Rig & Reel___.________-__ 1 
Patchogue Plymouth Miils______-____-_ ad 
Peninsular Telephone common__--__ ~~ bd 
$1 cumulative preferred___________ 25 
Pennroad Corp common__-_-—-~--_--~~- 1 
Penn-Dixie Cement warrants______--~--~ 
Penn Gas & Elec class A common__--_* 
Penn Power & Light 442% pfd___-_100 
ee oe Eo a ae 2.50 
Penn Water & Power Co_________----_ . 
Py eee 10 e) i ee. 1 
Pepperell Mfg Co ay 20 
Perfect Circle Corgu_...._____..... 2.50 
Pharis Tire & Rubber common-_--__ 50c 
Philadelphia Co common ______-~~--~~- ° 
Phillips Packing Co on™ 
Pierce Governor common . 
Pinchin Johnson Ltd Amer shares__--- 
Pioneer Gold Mines Ltd____--_-------~ 1 
Piper Aircraft Corp common-___-_ ~~~ 1 
PeenGS: INGk. eee sense 2 
Pittsburgh Bess & Lake Erie RR__--50 
Pittsburgh & Lake Erie__.____-__---~_ 50 
Pittsburgh Metallurgica] common__-_-- 5 
Pleasant Valley Wine Co___-__----__-_ 1 
Pneumatic Scale common __-___-_---~- 10 
Pelizia: Mining Co... ........__.._.-.- 25c 
Powdrell & Alexander common____2.50 
Power Corp of Canada common__-_-__ bd 
6% ist preferred 100 
Pratt & Lambert Co m 
Prentice-Hall Inc common ___-_-~-~-~~--~ e 
New common ___-----~- TE 
Pressed Metals of America__.-_---~_-~-~ 1 
Producers Corp of Nevada__-----~~-~- 1 
Prosperity Co class B pes bd 
Providence Gas - ® 
Public Service of Colorado— 
4%4% cumulative preferred___._.__100 
Puget Sound Power & Light— 
$5 prior preferred ° 
Puget Sound Pulp & Timber__-_------_* 
Pyle-National Co common 5 
Pyrene Manufacturing 10 
Quaker Oats common ® 
6% preferred__ soem 100 
o 





Quebec Power Co 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities— 


Vests - COTMIMIONE nt co rem es 10 
Railway & Utility Investment A__---~- 1 
Rath Packing Co common __-_---~--~- 10 
Raymond Concrete Pile common___-_-- bg 

$3 convertible preferred_______-__--_ ° 
Raytheon Manufacturing common____5 
Seek Mom? Bit Ce... anne ba 
Ne ND as ie ree ie ccnnovnn 1 
Reis (Robert) & Co__-_----~-~ oe slate sa 1 
Reliance Electric & Engineering__--~~ 5 
Rice:-Stix Dry Goods_...__..-...-.-~- bd 
Rishmond Radiator—................... 1 


Rio Grande Valley Gas Co— 


Sy ee 1 


Rochester Gas & Elec 4% pfd F____100 
Roeser & Pendleton Inc__-----------~ bd 
Rolls Royce Lta— 


Amer dep rcts for ord reg__----_-__ £1 
Rome Cable Corp common_-_—.__~~-~- 5 
Reoeeveit Field Ine... ...ncc0< 5 
Reot: Petroleum Co: .................. 1 
Rotary Electric Steel Co._____--__-- 10 
Resmuee te Co Lee... ee ° 
Russeks Fifth Ave common_-_-_----- 1.25 
Ryan Aeronautical Co.__-_-_-- ------ 1 
Ryan Consolidated Petroleum__-- ~~ ° 
Ryerson & Haynes common-_-_—-----__ 1 
8t Lawrence Corp Ltd_---_---------- e 

Clées :A°32 conv pref_._..._......_.. 50 
Gait Deme Oil Counu....__......... pS 
Samson United Corp common-_-_----~- 1 
Savoy Oil Inc (Del)______------- __25¢ 
Sayre & Fisher Brick Co______------- 1 
irs Joe COmmaenes.o2......5...-~ bd 
Schulte (D A) Inc common___-_-----~-- 1 
Scovill Manufacturing__--__-------- 25 
Scullin Steel Co common____---~-----~ ° 
Securities Corp General_____-_-----~--- 1 
NE BNE Sle ten een ° 
Segal Lock & HarGware.._....._............. 1 
Geer Bunce Ce... ....-.- ROS OES bd 
Selected Industries Inc common-__-_--- 1 

COMVOERGINIO GtBOBcc nnn 5 

Gian: Weer Sen tis 25 

Allotment certificates__..c-_._._---~- 
OS i eS eee 1 
Sentinel Radio Corp common__--_---~- 1 
Genery .Gatety Ceniral............... 1 
eT Be ES Se 1 


Week’s 
Range 
of Prices 
Low High 


oO 


1% 1% 
35% 36% 
107 107 4s 
33 33% 

6%. 7% 
13% 14 
10%2 10% 


P 


TV 77% 
33 34% 
30% 30% 


10342 103 42 


96 96 
13% x14 


25% 25% 
1/64 sta 
11 12 
12 12% 
26% 27 
18 18 
97 100 


24% 24% 
6 6% 
6 6% 

3 
103% 104% 


524% 54% 
4% 42 

56 56% 

10% 10%%4 
5% 6% 
9% 11 
9% 10 


84 87% 
x8 wy BY 
12 12 
1% 1% 
11% 11% 
954% 97% 
93 952 
42% 43 
13% 13% 
71%. 8 
90 91 
150 151% 
1% 2% 
i% 17% 
30%. 31% 
36 36% 
54 54 
8 B82 
193%4 20% 
5 5% 
2% 3% 
x22 22% 
24 24% 
4 4% 


1% 1% 


94 96 
37 37 
10 10% 
24%, 247% 
19 20% 
“4  4M% 
10% 11 
5% 6 


12% 13% 


X35'42 37'%4 


1l4% 12% 
2% 2% 
3% 3's 
4!4. 4% 
3% 3% 

3012 31% 

13 15% 
2% 22% 

17% 17% 

2°%% 


2% 2% 
16% 17% 
793%, 80% 
82% 82% 


24%, 2% 
1% 1% 


Low 


1% May 
31 Jan 
107 Dec 
29%4 Sep 
43, May 
11 Oct 
12% Jun 
934 Jun 
9% Sep 


7% Jun 
33 %e Dec 
30% Dee 
101% Oct 
96 Dec 
12 Feb 
25 Oct 
24%. Sep 
1/64 Dee 
8% Apr 
11 Jan 
26% Dee 
13% Mew’ 
59534 Jan 


40% Jun 
2434 Dec 
5% Jan 
5 Dec 
2% May 
10344 Dee 
45, Apr 
52% Dec 
4% Dec 
40 Apr 
10%4 Dee 
5’ Dec 
9% May 
9'— Nov 


144% Jan 


25%, May 
2 Dec 
10 May 
40 Dec 
49% Apr 
8 May 
4% May 
14 Dec 
35e May 
10% May 
8% May 
93 Nov 


85 May 


150 Dec 


1442 Nov 


134. Dec 


15% Apr 
1 Dec 
27% May 
29% May 
51 Feb 
6% May 
1842 May 
5 Dec 
242 Dee 
14% May 
22 May 
3 Ve May 


1% May 
94 Dec 
25 Mar 


10 Dee 
3% Apr 
642 Jan 
15% Apr 
15 Apr 
10% July 
342 May 
5 Sep 
342 Apr 


7% May 
27% May 
642 Jan 
2% May 
1% May 
342 May 
26 May 
3% Jun 
29% Apr 
8 ‘May 
242 Aug 
17 May 
22 May 
19 May 
2 Apr 
13. May 
78 May 
8042 Jun 
412 Dec 
2% May 
1 Apr 
8% Jan 


Shares Range Since January 1 


High 


2% Jan 
39 Nov 
116 Mar 
37% Jan 

8% Feb 
12% Jan 
18 Oct 
14 Nov 
16 Feb 


12% Feb 
41% Mar 
38% Mar 
105 Jan 
105 Aug 
16 Mar 
27% Mar 
25% Dec 
3% Jan 
12% Jan 
15% Feb 
52% Feb 
19% July 
100 Dec 


51% Jan 
28% Jan 
1¥e Feb 


114% July 
7%, Nov 
69 Jan 
9% Jan 
60% Oct 
14 Apr 
12% Mar 
13% Feb 
21% Feb 


27 July 
4 Feb 
6% Jan 
14% Feb 
4612 May 
63 ov 
11% Heb 
7% Jan 
17 Feb 
6% Jan 
19% Feb 
13% Feb 
96% Oct 


48 Feb 
87% Dec 
8% Dec 
13% Nov 
2% Feb 
17% Jan 
10% Oct 


103% Sep 


110% Jan 
4542 Nov 
14% Feb 
1142 Feb 


96 Jan 
170 Feb 
18% Feb 


5% Jan 


19% Feb 
2 Feb 
31% Oct 
38% Jan 
55% Sep 
13% Jan 
23% Jan 
8% Mar 
3% Nov 
24% Sep 
32% Jan 
6% Feb 


2% Feb 


10742 Mar 


37 Dec 


1434 July 
742 Oct 
24% Dec 
245% Feb 
18% Feb 
14 Feb 
6% Feb 
11% Nov 
6% Nov 


16% Oct 
44% Oct 
13 Nov 
5% Feb 
4 Dec 
6% Feb 
37% Sep 
6% Jan 
37% Jan 
15% Dec 
4% Jan 
21% Feb 
4% Jan 
24 Feb 
3% Feb 
21% Feb 
9042 July 
92 July 
13% Jan 
44% Feb 
2 Feb 
13% Aug 








For footnotes see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING DECEMBER 1) 





Week’s 
Range 
of Prices 


High 


Friday 
Last 


STOCKS— 
Sale Price 


New York Curb Exchange 


Seton Leather common ___- 
Shattuck Denn Mining 
Shawinigan Water & Powe 
Sheller Mfg Co__ - 
Sherwin-Willian.s common 
4% preferred__ : _ 
Sherwin-Williams of Canada 
Sick’s Breweries Ltd___-__-~- 
Silex Co common - 
Simmons-Boardman Public ations = 
$3 convertible preferred____-_-- 
Simplicity Pattern common 
Singer Manufacturing Co__ 
Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis eee 
Sioux City Gas & Elec Co— 
nue wrererred..................100 
Smith (Howard) Paper Mills bd 
Gem Aiveraft Co.........._.- 
Solar Manufacturing 
Sonotone Corp__ 
Soss Manufact uring common 
South Coast Corp common. 
South Penn Oi! common_ 
Southwest Pa Pipe Line__ 


sj neiccatae 
necaien aac 


Southern California Edison— 
5% original preterred_______--_-~- 25 
4.48% conv preference________-___25 
4.32% cum preferred 

Southern Pipe Line 

Southland Royalty Co___- 

Spencer Shoe Corp 

Stahl-Meyer Inc 

Standard. Brewing Co___ 

Standard Cap & Seal common_______-_1 
Convertible preferred 

Standard Dredging Corp common___-1 
$1.60 convertible preferred 

Standard Forgings Corp 

Standard O:] iKy) 

Standard Power & Light 
Common class B 
Preferred 


Standard-Thomson 7. & 
Standard Tube class B 
Starrett (The) Corp 


Steel Co of Canada 

Stein (A) & Co common 
Sterling Aluminum Products 
Sterling Brewers Inc 

Sterifhg Engine Co 

Sterling Inc 

Stetson (J. B.) Co common___ 
Stinnes (Hugo) Corp 

Stop & Shop Inc 

Stroock (S} & Co common___________ 
Sunbeam Corp 

Sun Ray Drug common 
Superior Portland Cement, Inc 
Superior Tool & Die Co 

Swan Finch Oil Corp 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% 
Texon Oil & Land Co 
Textron Inc 


Tilo Roofing Tic 
Tishman Realty & Construction 
Tivoli Brewit "g Co 


Amer dep rcets ord regis 
Amer dep rets def reg 
Todd Shipyards Corp 
Toledo Edison 414% pfd 
Tonopah Mining of Nevada 
Trans Lux Corp 
Tri-Continental 
Trunz Ince 
Tung-Sol | 


Ulen Realization Corp 
Unexcelled Chemicals Corp 
Union Gas of Canada-_ 
Union Investment Co 
Urion Oil Co of 

$3.75 pid series A__ 


United Aircraft Products com. 

United Chemicals common. 

United Corp warrants 

United Flastic Corp 

United Gas Corp common__. 

United Light & Railways__ 

United Milk Products common 
Preferred 


United Molasses Co Ltd— 
Amer dep rcts ord regis 

United NJ RR & Cana)-_ 

United Prefit Sharing __ eee 
10% preferred ______ nian a6 eke 

United Shoe Machinery common____25 
Preferred 


BELT 


U S Foil Co coe B_. 
U S Graphite common_ 

$5 ist preferred with warrants____* 
U S Radiator common. 1 
U S Rubber Reclaiming Co 
United Stores common____ 
Universal Consolidated Oi! 
Universal Insurance_ 
Universal Products Co. common_-___10 
Utah-Idaho Sugar 5 
Utah Power & Light common 


Valspar Corp common 

$4 convertible preferred 
Venezuelan Petroleum 
Venezuela Syndicate Inc 
Vogt Manufacturing 


Sales 


for Week 


Shares 


Range Since January 1 


Cow 

11°4 Jun 
242 May 
167% Nov 
9%4 May 
6742 Oct 
10642 May 
22% Oct 
115s Apr 
10 May 


36% Sep 
6% Apr 
250% Nov 


3% Sep 


94 Nov 
24 Apr 
1% May 
333 Sep 
212 Mar 
5 May 
3% May 
27 May 
27 £=Jun 


34°34 Dec 
25%4 Dec 
23% Dec 
34, Aug 
164% Jan 
4% May 
4% May 
1% Oct 
91% Nov 
21 Dec 
3 May 
175¢ Mar 
93, Nov 
27% Dec 
15¢ May 
1144 Dee 
100 May 
7% Dec 
43, Dec 
2%4 Dec 
44% May 


60% Dec 
75 May 
145g Jun 
65% Jan 
1% Dec 
7 #=May 
11% May 

Ye Nov 
13% May 
20 May 
26 May 
65% Dec 
12%4 May 
3% Jun 
12% Apr 


8% Jan 
29 ¥4 May 
10% May 
117 Jan 

8% Apr 
11% May 
33 Jan 
19 Nov 

25%, May 
12 Apr 

% Apr 

49 Jun 


y i Dec 
1 Oct 
79 May 
96 Dec 
1 Dec 
3% May 
1% May 
27 Jun 
4°, May 
87%% Oct 


High 

1648 Dec 
4% Feb 
24 Jan 
1542 Dec 
73 Sep 
115% % July 
27 Feb 
13 Oct 
17 Feb 


3942 Jan 
93, Oct 
312 Jan 


5% Apr 


102% Apr 
25%4 Oct 
15% Jan 
82 Feb 
43g Sep 
104% Nov 
7 


3842 


Dec 
Feb 
Jan 


Feb 


Feb 


Feb 
Feb 
Feb 
Feb 
Nov 
Feb 
Feb 


Feb 

Feb 

Feb 

Oct 

Feb 

Feb 

Jan 

Jan 

Sep 

Feb 

4 Aug 
10 July 
20% Jan 
4% Jan 
1638 Nov 


1034 Dec 
34% Feb 
19% Feb 
122 May 
1342 Dec 
20%, Feb 
4342 Nov 
23% Dec 
22% Jan 
19 Oct 
7% July 
3% Jan 


12'%4 Jan 
242 Jan 
105 July 
10242 Oct 
1% Jan 
45, Dec 
3¥% Jan 
32% Feb 
10% Dec 
12% Dec 


Feb 

126% Mar 
1% May 
4 July 
14 Peb 





Week’s 
Range 
of Prices 


Low High 


Friday 
Last 
Sale Price 


STOCKS— 
New York Curb Exchange 


Waco Aircraft Co__ 
Wagner Bakii:g voting trust ctfs ext_* 
7% preferred Be ces 
Waitt & Bond Inc 
$2 cum pfd____ 
Waltham Watch Co ; ' a 
Ward Baking Co warrants__ ot ecw 
Warner Aircraft Corp____--- 
Wentworth Manufacturing__-_ ; 
West Texas Utilities $6 preferred. = 
West Virginia Coal & Coke___.______5 


Western Maryland Ry 7% 1st pfd__100 
Western Tabiet & neesepaid com_-_ 
Westmecreland Coal____-_- , 
Westmoreland Inc_____~_- 

Weyenberg Shoe Mig 

Whitman (Wm) & Co_. 

Wichita River Oil Corp__ 

W.ckes (The) Corp-_- 


(R C) 

Products . oa 

Brothers common : 5% 
; 14% 


Williams 
Willson 
Wilson 
5% preferred w 
Winnipeg Elec. common________- 
Wisconsin P & L 444% 
Weodall Industries Inc 14 
Woodley Petroleum 20 
Woolworth (F W) Ltd— 
American deposit receipts em 
6% preference F ki 
Wright Hargreaves Ltd 2%; 2% 2% 


Sales 
for Week 


Shares Range Since January 1} 


Low High 


1% Jun 3% Jan 
Dec 13% Feb 
Dec 113%4 Apr 
Dec 5% Feb 
Dec 27 Feb 
Dec 12% Feb 
Dec BY, Feb 
May 2% Feb 
May 94, Oct 
Feb 113% Mar 
Jan 19% Dec 


May 160 Nov 
May 32 Mar 
Jun 372 July 
Jan 27 Sep 
Apr 18%8 Dec 
Jun 3142 Nov 
May 21 Oct 

8 Dec 6% Dec 


2 Sep 20% Jan 
Nov 19% Jan 
Dec 8%4 Jan 

4 Dec 2134 Feb 
May 1742 Oct 
Dec 10842 Feb 
May 1658 Feb 
Jun 20 Dec 


—_ Dec 14% 


10,400 2.4% Dec "3% 








Friday 
Last 
Sale Price 


Interest 
Period 


BONDS 
New York Curb Exchange 


SS 
Zoos 


Amer Writing Paper 6s 
Appalachian lec. Power 3'%4s__-- 1970 


Assoc Tel & Tel deb 518 A 
Atlantic City Electric 3%s 
Bell Telephone of Canada— 

Se SS ae a 
Bethlehem Sicel Gs___-_- _.1998 
Boston Edison 2%4s 
$Central States Electric Corp— 

45s (10% redeemed) 

45%2s (10% redeemed) —-__---- 1954 


Ts 


"O% 
“ bao 


Cities: @ervice Se............. Jan 1966 
Debenture 5s — Cs 
Debenture 5s_-__---- _1969 
PN Btn ene 1977 

Registered - : 

Consol Gas Ei Lt & Pwr (Balt)— 
lst ref mige 3s ser P 
lst ref mtge 24s ser Q- =~~197%6 
[Ist ref 2%4s series R iu ORS 
2%s conv debs____~-_ scineihigncst alate 

Consolidated eae (Balt City) — 

Gen mige 4'% 
Delaware Lack & Western RR— 
Lackawanna of N J Division— 
lst mtge 4s ser A 
Alst mtge 4s ser B_____-----1993 
Eastern Gas & Fuel 3'2s 


Elmira Water Lt & RR 5s__----_--- 1956 
Finland Residential Mtge Bank— 

5s standard 
AGeneral Rayon Co 6s ser A 
Grand Trunk Western Ry. 4s__---- 1950 
Green Mountain Power 3%45 
Guantanamo & Western 6s 


eas? 2S OG 
ms 


eo wR 
ro) “OS0¢, bh 


Hygrade Food 6s ser A 


>> 
° 


Indiana Service 5s 
bee. -t30tt-& fel -S6.. .......- 
Indianapolis Power & Lt 3'4s 
International Power Sec— 
46%s series C___- 
462s (Dec 1 1941 coup) 
ATs series E 
As (Aug 1941 coupon) _ 
47s series F 
ATs (July 1941 coupon) 


ST! 1 Ge gus 
os Om “eae 
Gi >! vo >So 


¢9 


Interstate Power 5s_.........----~- 1957 
Debenture 6s 

Altalian Superpower 6s 

Kansas Electric Power 3'2s_ 

Kansas Power & Light 3'2s- 

McCord Corp deb 44235 

Midland Valley RR— 
Extended at 4% 

Milwaukee Gas & Light a Rakasé 

New England Power 3'%4 

N Y & Westchestcr Ltg 4s A 2094 

Ohio Power ist mtge 34s 1968 
200 Mite 26. ..-.....- -.1971 

Park Lexington lst mtge 3s_____--_1964 


267¢ 
_.__-~1966 
Pe 


GEOG 
yeaa 


108% 


> ER Sm mS 
OOFsn0 BS 


om Dm 


Pennsylvania Water & Power 3'4s_1964 
3%s 

Public Service of New Jersey— 
6% perpetual certificates 

Queens Borough Gas & Electric— 
542s series A 


“% 
So & 


>» £ 
oz 


Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pwr 6s B 1952 
Scullin Steel inc mtge 3s__.-------1951 
Southern California Edison 3s____1965 
Southern California Gas 3'%4s____-.1970 
Southern Counties Gas (Calif) — 

lst mtge 3s 
Southwestern Gas & Elec 3%s__-_1970 
Spalding (A G) 5s______-_---____-__1989 
AStarrett Corp inc 5s 

5s collateral trust 


PETT PEPE 
OOz>“ QOnOaS 


>> 
fi 


Stinnes (Hugo) Corp— 
47-4s 3rd stamped 
Stinnes (Hugo) Industries— 
A7-4s 2nd stamped 
United Electric Co of N J 4s 
Waldorf-Astoria Hotel— 
Ads inccme debs 
Wash Watcr Power 3'2s 
West Penn Electric 5s__-------~--- 2030 
West Penn Traction 5s 
Western Newspaper Union— 
6s conv s f debentures 


-SR Sh & 
O9~ DO & 


i 
-m 0 


Week's Range 
or Friday’s 
Bid & Asked 


Low High 
T1013. 


Bonds 
Sold 


Range Since 
January lL 
Low High 
100% 102% 
103. 103% 102% 111% 
101 101%% 100'2 103% 
97 9734 ¢ 97 10544 
103 103 103 108'2 


110%%4 111 11042 115% 
$167'2 180 , 165 165 
99% 99%%4 99%, 106 


90 91 64 96 

9012 935% ‘ 64 97 
$104%, 10514 10342 106 
10312 104% 5 103 105% 
105*4 1057% 2 104'2 106% 
80'2 83'4 ‘ 8042 9332 
81 81 81 92% 


103% 103% 103% 109 
198% 100 Ha 9934 105% 
98% 981% 98% 105% 
108 110 107. 114% 


116 «116 ; 116 119% 


55%, 561% 53%4 6842 
30 30 
99% 99% y 98 2 


ti oan 


61 63 
$68 
_ 100 100'2 
+103'4 10454 
5842 582 


$103 14 104 

£103 %q 105 '2 
102,% 102'2 
10342 103% 
102% 103142 


29's 29% 
$22 26 
425 34 
t22 34 
h24'2 29'% 
$244%— 2814 


99 9944 
64'4 66'2 
24 27 
$105 
108% 10%''4 
102 102 


00 60 

102°% 103'2 
£105%2 107 
110178 1037% 
4105%4 10% 
£10142 103'2 

91 91 


104°4 105 108 
103 +103 109 


14614 147 170 
104 104 106 


£102 105 r 108% 108% 
t 116'e2 116 12114 
97% 100%, 

1075s 
10734 


, 103s 05 1012 
103 "a 102 


9915 ‘ 97% 105% 
102 102 108 
101 100 10412 
116'2 E 89% 117 

684 ) 68 15 


28 27 4712 


241% 2442 47% 
2 103%4 103% 106% 


T7% 63% 82 
10674 106% 110 

534 108 105% 108 
120'2 4 115% 122 


2 10212 1015 105% 














For footnotes see page 35. 
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a as age Friday Week's Range 
oreign Governments nicipa ities ; BONDS Interest Last or Friday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Soid January 1 
—S : Low High No. Low 
seuss pita weah's & 4Russian Government 6'%s__---- 1919 M-S 3% 23% Hn 142 — 7" 
riday eek's Range UMN © xesochedead prin lieu nics wide ein epee 1921 g-J 33 93 3 5 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since 3%e 3 (3% 141 : b 
Period Sale Price Bid & Asked Sold January 1 *No par value. aDeterred delivery «aie qd Ex-interest. e Odd-lot eaie, f Ex-distribution. 
Low High No. Low High g Ex-stock div. h Ex-principal. n Under-the-rule sale. rCash sale. x Ex-div y Ex-right 
Agricultural Mortgage Bank (Col)— : tPriagays bid and askeo vrices; uv > peng transectea jurin ‘ec Wits 
420-year 7s__.----- mere April 1946 = 4-O a epee : 66% 78 ABonds being traded fla, = . ee ee ee 
a | ee Jan 1947 J-J m3 165 65% 7642 §Reported in receivership, 
Abbreviations used above—*‘cod,”” certificates of deposit; “c 8 solidated; ‘‘ Y 
Bogota (see Mortgage Bank of) , : - P ons, con ted; “cum,” cumula- 
4Cauca Valley “ - & clea 1948 J-D 383, 39 3 22 45 tive; * mn ‘conv,’ * convertible, “M,” mortgage; ‘‘n-v, non-voting stock; “vtec,” voting ‘trust certificates; 
Danish Cons Municipal Loan— * wi,” when issued; “ww” with warrants: “x w.”’ without warrants 
oe —@ 1955 M-N +80 88 81 96 S nEEEEEEEEEIEnEEe = = = 
rem ae 1953 F-A 76 85 6842 94 
Danzig Pert & Waterways— 
Rt eM leh Sool? olin os Stock and Bond Averages 
ALima City (Peru) 6%s stamped_1958 M-S 13 1234. 13 5 11 18% ma ad : 
Maranhao stamped (Plan A) ; i 2 
PRE ag Mapes Big 2¥es__---2008 ne ot ” a se ; Beiow are the dally clusing averages of representative stocks ana Quuds 
PRED Th, TI ——- enon 198- d= i Mle listed on the New York Stock Exchange as compiled by Dow. Jones & Co. 
Mortgage Bank of Bogota— = os —Stocks— 10 = 
47s (issue of May 1927) -_-- _1947 M-N +4414 
Ats (issue of Oct. 1927)_......1947  A-O 44% 46 53 30 20 15 Total 10 First Second 10 Total 
mer ov a — he 9 eee ene — Grade Utili- 40 
AMortgage Bank of Chile 6s_-----1931  J-D : 19 es 18 25% ate— Oy le Si ae sakne SS a eS ee 
cat. ; eae dnt aa 7 1 90 Bll%) 98% Dec, 13 _ 179.34 49.02 33.06 63.57 100.09 102.69 86.05 101.56 97.60 
Mortgage Bank of Denmark 5s__--1ly72 J-D © . - . — - ee yg ide 63.84 100.16 102.97 86.24 101.81 97.80 
Parana stamped (Plan A) ec. 6 19.4 . 32 33. 63.67 100.30 102.84 86.09 102.08 97.83 
Scesedk “aaieala’ wa 2Ves_...2008 J-Js i 28 30 a 25 37 Dec. 17 179.81 50.50 33.04 €4.11 100.50 102.74 86.30 102.13 97.92 
Rio de Janeiro stamped (Plan A) Dec, 18 179.44 50.24 32.93 63.92 100.47 102.84 86.41 102.05 97.44 
Tuherest sedeesa t) 3%... 9619 JD : 26 26 2 24% 32 Dec. 19 180.09 50.58 32.98 64.13 100.47 102.66 86.27 102.25 97.91 
RANGE FOR WEEK ENDING DECEMBER 19 
a Friday Week’s Sales 
Baltimore Stock Exchange Last, ange tar Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week's Sales Par Low High Low High 
Last Range for Week Narragansett Racing Assn_-_--~--~---- A 12 12 12 150 1%. Dee 21 + Feb 
sTOCKS— Sale Price of Prices Shares Range Since January 1 Nash-Kelvinator -----.------------- 5 17% 17% 17% 260 14% May 1958 Feb 
Per 9 ue om mien nag mea ‘System____. “ae 113 113 rt sens rt ind oa Sd 
4 - ly S -—----- “8 8 74 Ve ave ec M“ ov 
comes ay ny Seseattienauaede Z 13 13 et a ‘| a “ar — New England Tel & Tel__-------~- 100 8042 80'2 8354 1,570 8042 Dee 121 Jan 
ca to Saison’ os niaeaeialataatedate i00 os . wie 508 ae ~ + Pr hs si wen North Butte Mining --._._.--_----2.50 61c 60c 65c 2,900 50c Aug 15% Jan 
a & ‘72 « 2 2 
° es 3 5 3 1 1 f 
Fidelity & Deposit Co___. 20 147,147 61 143 Oct 160 Jan Sian: 6k ee nee isis May. 30% One 
Fidelity & Guar Insur Corp 10 40% 40'% 10 40 Jan 40’, Jan Quincy TE cla eakak 25 43% 4 4% "75 7 va May 4} Vy Feb 
ex , > »91 ‘ ‘ vs . ‘ 
ed y 2 a % 64 a7 «Jen - ew eel oe. O......-.-.-— 2.50 7 73% 105 612 Dec 1134 Feb 
ommon <0 198 105 : 1 0 Pn 105 oN Shawmut Association ~~ ie x14" 1434 125 1342 Aug 1534 Mar 
6.75c prior preferred 100 Yo 0s <0 0 Aug =i ov Sienecus Waenteer P06. .......o~2-4— . 113 12% 442 105% May 17% Feb 
New Amsterdam Casualty__-_ eee 26 26 191 2434 May 29 Jan Stop & Shop Inc_-- 1 x16 x16 50 15 Apr 18 Oct 
North American Oil Co 25¢ | ae ae 100 35c Jun 1.10 Oct Torrington Co —___-. _ so * 37% 37 37% 345 327 May 42% Aug 
p . Edis c CO @y, 2: ? 5458 53% 55% 2, ce a4% Jian 59% Julv 
"3.60% marvel o 100 £9 e9 92 41 89 Dec 102. + Feb United Shoe Machinery common-_---25 57% 56 62 1,350 56 Dec 7142 Apr 
U 's ‘pas & Giaranas ee ae 50 , 7 ‘ 44 by 47) ‘ 250 39 3, May ’ 14 Jan 6% prefersed -- 25 39 39 25 39 Dec 48 May 
Re pe ee ee een 10 44'— 46 220 407s Jun 60%% Feb 
BONDS— Waldorf System Ine....._..._...--.. ° 14% 14% 50 137% Apr 17% Jan 
eas a pane eae se Jo Be a een, 16 15%, 16 450 1342 July 18 Apr 
f i r 10 %¢ i, 4 =C © I, at t 9 
"at mae tee $1% Bite -- 10000 81% Des 98 Feb Westinghouse Electric Co-p ——----- 12% 30 ©2944 30 (49-22% May 30% July 
Ss — — — a —ay = —— — —— -—— = — — ns _— — 
we 
Boston Stock Exchange Chicago Stock Exchange 
», 
Friday Weet's Sales aa 
Last Range for Week bs ; ss 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS Sela Peten of Feiss = Gate Range Since January 1 
Par Low High Low High Par Low High Low High 
Alles & Fish_-. me 67, 67% 200 67% Dee 6% Dec poceady BK Soy gigelemmameetea? Tallis! lg ao 15% Apr 
American Sugar Refining__--__- 100 443, 463, 92 347, May 4534 Dec . pec 2 Ti oes ; b 4 84 s 300 6'2 May 10% Feb 
American Tel & Tel ----100 150! 150% 1513 4,700 149% Jun 174% Feb Advanced Aluminum Castings ------- 5 378 3%, 4 1,150 3% Sep 7% Feb 
Salles naapeaane we ie 1 s "it 29'097 thy » 22. Oct Allied Laboratories commen___------°* 26 26 2634 450 17 Jan 27 + Nov 
«egy? opie again ote es 00 een eo pk ly ‘ adhe fw! ts gee ws 3) American Tel & Tel Co capital__-.100 150%8 15036 1507% 600 150 Jun 1745% Feb 
American Woolen -~---------------. . 43%% 43%— 44%2 295 26% Jan a Oct pa a SRE il a ¢ rivs  1y 100 33 Dec 212 Oct 
Anaconda Copper - 50 ate 3443 35 678 31 May 42% Mar 
ESC SE ON eet Ae ee area 18% 1934 235 1434 May 1934 Dec Armour & Co Comes ee 5 14 18 14% 1,909 9% May 15%4 Oct 
Boston & Albany RR 100 115% 115 116 215 115 Nov 135 Jan $6 conv prier preterred_- . 106% 106 "2 40 106% Dec 10642 Dec 
Boston Edison ___ ‘% Si. aT ean 2 40% 40% 42% 1 314 3934 May 50% Jan Asbestos Mfg Co common-—-——--~-----~ 1 1% 1% 1% 1,100 1% Dec 3°8 Feb 
Boston Elevated Ry stamped_------100 19% ~=—-:19%_-19%% 695 18% Sep 20% Sep en a eee 3 5 Hila "300 434 May “Ta Feb 
Boston Herald Traveler Corp____---__ ad 2558 X255% 26%2 325 25% Sep 3742 Jan z 8 Le eee ee = % a EOF iv Feb 
Bastian-Blessing Co common__-__-----* 3614 37% 150 28 Apr 3914 Oct 
Boston & Maine RR— 2 4 
7% prior preferred —- 100 36% i #$29% 37 696 20% May 39% Feb Belden Mig Co common ----—---- 10 19% 19%4 200 18% Apr 23% Aug 
eG nt ye Saeeballenamieammane a 100 ’ “4le 53 85 a Bay 8 July Berghoff Brewing Corp_------~------ 1 1344 1342 350 1242 Sep 1434 Feb 
8% ee B ist a 109 é 6 2 4 ‘3 4 ‘Oct 6 Dec Binks Manufacturing Co capital____ -) 1434 13 1434 1,100 11% Mav 17% Feb 
Stamped __- és m a 10 , 73 8 650 44 Jun 10 July Bliss & Laughlin Inc common_- 342 as x17 1842 300 13%4 May 18'2 Dec 
1% neta 7 s | 2s 3 TOV 7 Dec . 
sialon C 1st pid 22 =A a om oath 7% Deo Borg (George W) Corp___-__--_--- 10° 11% =:10% 11% — 1,090 95% May 13% Feb 
10% class D lst ‘pid stamped 100 8 G 10 5 d May 1134 Feb be poy & a J) capital____---_. ~ ye 60 300 40 Mar 62 Dec 
: . he Pea. as aes a “4 ruce Co | ) common. _....--~- 5 47 7 47 50 35 Jun 50 Nov 
4%2%" class B 1st pfd stamped 100 5’ 512 286 2'2 May a July Burd Piston Ring common-_ mS 1442 1434 100 1034 Jan 1642 Feb 
‘ Burton-Dizie Cerp .......easieue~ 12% ae 1734 1734 50 16% Apr 21 Feb 
Boston Personal Prop Trust_.---.-~- ° ss 1614 16% 10 12% May 18 Jan =e ; es =e 
Boston & Providence RR : 100 34 33 34 87 20 May 45 Oct Butler Bros common-____-~~---------- 10 12 8 12 13 1,600 11 Dec 23 8 Feb 
Calumet & Hecla —__~--- ee a: : 7 738 117 61% May 8% Feb Carr-Consolidated Biscuit common-_-_-1 53% 5% 6% 700 47, Dec 20 Jan 
GE GOD  cuadocacacwiiane a 373g 38% 189 2334 Jan 40’ Oct Castle & Co (A M) common._-___-_--10 . 32 2 50 30 May 42 Jan 
Hest Boswem Ce... 2. -.5---, ey x 40c 40c 50 40c Dec 1.00 May Central Il] Secur Corp common___-_--1 % 15, 1% 200 144 May 23, Feb 
Cénvertibie Pree ..<.... ° ; 12 12% 200 x1142 Nov 1532 Mar 
Eastern + mend $ Fuel Associates— " ' ais ee - - Cent & S W Util common_-_-_---- 50c 9g! 9% 9% 3,300 8% May 10%. July 
6% preferre 100 78} 7 782 2 6 May ov 
Eastern Mass Street Ry— : Central States Pr & Lt pfd__---- ‘ : 8% 8% 20 7’e Mar 812 Aug 
6% 1st pfd series A._______--__106 70 70 7 141 70 Dec 99% Jun Chicago Corp common-_ : 1 1134 9% 1134 8,990 634 May 1134 Dee 
6% preferred B _-- ee 933 9334 94 14 85 Sep 124% Jan Convertible preferred —.....-....-- ° 61% 63% 650 6042 Jun 6544 Mar 
5% preferred adjustment_ oe faa 24 24 25 20 Aug 47 Jan Chicago Milw St. P Pac vtc__------- . . 8s 85% 300 7 Dec 13%g Feb 
Eastern SS Lines Inc common___-__-- * 247% 22% 25 3,729 2044 Jan 25 Dec Chicago & South Air Lines__._.___---~- bd ‘ 4% 5 200 473 Dec 918 Feb 
Employers Group Assoc__--~- by... ® 26% 26% 261% 70 25 Apr 30% Oct Chicago Towel Co common_- ‘ . ‘kes 70 70 10 68 May 85 Feb 
First National Stores e 5778 57% 61% 351 51% May 625, Dec Chrysler Corp common (new) _--~-~-- 2% 63 625g 63 300 5614 Sep 6678 Oct 
Generel ee Corp-__- me -§ ee AH ai ‘ ao oe nn — a Cities Service Co common_________-_- 10 u 37% 38% 300 233g Jan 4078 Oct 
enera. OGGE * Geter qe 34% } 2 <,/ 31% ay e 
Gillette Safety Razor Co____-------~ bd 30! 30% 32% 3,451 23% May 32% Dec Club Alum Products Co common_-- * Le 7%, 72 100 7 Jun 91% Jan 
Coleman (The) Co Inc___-_-- pap 5 e 39 39 50 22'2 Mar 3 Nov 
Hathaway Bakeries________- om on a. 7M 170 7 Dec 10'%4 Feb Commonwealth Edison common ___-25 a 25% 2642 5,200 2514 Nov 335s Sep 
Isle eee ae Batik eed cata ic son OD 3% a a a aeae — ake eep Consumers Co cum pfd (new) ------50 37 35 37 2 35 Apr 41 Sep 
Kennecott Copper -~.-_.............. ad , 7 26 3a May % Jan 
Lamson Corp (Del) 6% pfd 50 ~s ae 55 4142 Nov 46 May Dodge Mfg Corp common-_-_-_----- ee | > 10 10 50 9°4 Jun 13324 Feb 
Loews Boston Theatres____-__._- ~. 95 16! 1612 16% 33 14 May 17 Feb Doehler-Jarvis Corp —__- aoe | Kis 373g 373% 100 3018 May 39 Oct 
ieee Bent Cemeit.....ik.ccncewnsu a ae 6812 69%. 188 58% May 78% Feb Domestic Credit Corp class + SO 1 3 2% 3 2,600 234 May 43, Oct 
aaay waper Core. (Tns)...........2... vd hoge 97 97 6 81 May 113 Nov 
Maine Central RR common_-_-___--100 = 6% 6% 275 5% July 712 Feb 
De, \PVSlesee ec os oe a<~a..-- 190 no 35 36 115 23 Jun 3744 Dec Flour Mills of America Inc_-_-__---_5 . 16% 18 1,650 1374 Feb 1912 July 
Mathieson Alkali Works________ _? a 33% 33% 125 24%8 May 35% Nov Four-Wheel Drive Auto___--------~- 10 93 934 10 300 9% May 113g Feb 
Mergenthaler Linotype ~-__._________ * 5234 52%2 53 172 4312 May 62 Oct Fox (Peter) Brewing common _-__-__- 1% 18% 18% 19% 300 x18 Dec 31 Feb 
Mullins Mfg Corp class B____--___ 1 243, 251% 60 1512 May 2738 Oct General Amer Transp common__--_--5 poe 56 56 300 5042 Jan 56 Dec 
& 








For footnotes see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING DECEMBER 19 ~ 








STOCKS— 

Par 
Genera] Candy ctass A_-------------- 5 
Weueral Motors Corp common___---- 10 
Gibson Refrigerator Co common__—-- 1 
Gillette Safety Razor common_-_---~-- ad 
Goldblatt Bros Inc common___-—----- a 
Goodyear Tire & Rubber common____* 
Gossard Co (W H) common_-..__---— s 
Great Lakes Dr & Dk common-_--_--- ° 
Hammond Instrument Co common_-__-1 
Heileman (G) Brew Co capital___--~~- 1 
Hein Werner Corp (new) _-----------3 


Hibb Spencer Bartiett common___—_—_- 25 
Hupp Corp common 


Illinois Brick Co capital___.--------~ 10 
Illinois Central RR coummon__-_--—-- 100 
Independent Pneumatic Took com___* 
Indiana Stee] Products Common-_-_----1 
Jim Brown Stores new com___-~--~-- 1 
Katz Drug Co common__-_-_---------- 1 
Kellogg Switchboard common_—_-—--- s 
La Salle Ext Univ common___-_-----~-- 5 
Libby McNeill & Libby common ____--7 
Lindsay Lt & Chem common_-___----- . 
Marshall Field & Co common__----_ bd 
Mickelberry’s Food oor eR 





Middle West Corp capital 

Miller & Hart Inc common ei 
Modine Mig conmon___--_-----~--~---* 
Montgomery Ward & Co___-------~--- 





National Pressure Cooker com__----- 2 
Nationa! Standard common---— 10 
North American Car common__—-——-20 
Northwest Bancorp common-___-----* 
Northwest Util prior lien pfd__----- 100 
7% preferred — a es 
Oak Manufacturing common_--------1 


Ontario Mfg Co common 
Peabody Coal Co class B common_-__5 
Penn Elec Switch class A 10 





Pennsylvania RR capital___.__------ 50 
Pressed Steel Car common_____-_---~ 1 
Quaker Oats Co common-___--------- e 
Sangamo Electric Co common____---- * 
Schwitzer Cummins capital___-------~ 1 
Sears Roebuck & Co capital____----_ » 
Serrick Corp class B com-_-_-----~----- £ 
Shellmar Prod Corp common ___------ s 
Signode Steel Strap common_-------- ad 
Sinclair Oil Corp. 5 ° 
Society Brand Clothes common___--- 1 
South Bend Lathe Works capital____5 
M@piegel Inc commen-._._-.............. 2 
St Louis Nat Stockyards capital_____ od 
Standard Dredging common____-_--~- | 
Standard Oil of Ind capital___-_-_-_25 
Stone Container Corp common_-__-_--- 1 
Storkline Furniture common__-_-_-_-- 10 
Sundstrand Mach Tool common ee taal 5 
Swift & Co capital stock.___----.__ 25 
Texas Co (The) a 
Thor Corp — aids ergata Seiko 
Trane Co (The) common-_-__--------- 2 
208 Bo: La: Salle: St_Corp__..___...__- ad 
Union Carbide & Carbon capital___-- a 
U 8 Steel common_____---------- saat 
Wieboldt Stores Inc common ____-_--- e 
Wisconsin Sankshares common_____- 4 
Woodall Indust common____--------2 
Unlisted Stocks— 
Alleghany Corp 1 





American Radiator & St San com____* 
Americao Rolling Mill 
Anaconda Conver Mining ~_—.-.____.50 
Bethlehem Steel 











Certain-teed Products 1 
Columbia Gas & Silectric ~—--._.__* 
Continent*! Motors 1 
-Curtiss-Wrigh e 

1 


ght 
Farnsworth Television & Radio______ 
































General Electric Co ad 
Graham-Paige Motors 1 
Laclede Gas Light 4 
Nash-Kelvinator Corp 5 
New York Central RR capital__.._.._._* 
North American Co 10 
Packard Motor Car bd 
Pan Amer Airways Corp —---.....-2% 
Paramount Pictures Inc new com___-1 
Pepsi-Cola Co __-- 33% 
Pure Oil Co (The) common.________* 
Radio Corp of America common_ 
Radio-Keith-Orpheum 

Republic Stee) Corp common ~-.._.__* 
Socony Vacuum Oil Co Inc 15 
Standard Oil of N J 25 





Standard Stee) Spring 1 
Studebaker Corp common —...--1l 











Sunray Oil Corp 1 
United Corp e 
Wilson & Co common bd 





Friday Week’s 
Last Range 
Sale Price of Prices 

Low Hioh 
3 183%, 185 

56% 56% 57%, 

ne 842 8% 

‘ist 31 33 

— 9% 10% 

— 44 44% 

ae 19% 19% 

16 16 16% 

10% 105% 10% 

25% 25 25 Ye 

9% 9% 10% 

Soi 63 64 

4% 4% 4% 

13 11% 13 

= 275% 2838 

21 21 21 

7 6% 7 

~ 5% 5% 

= 14 15 

7% 7% 8% 

6% 6%, 6% 

aie 9 9% 
iss 424% 45 
2514 245, 25% 
12 11 12 

145 14% 14% 
10 934 10% 
22% 22% 23 
5542 53 5542 
cae 38 38 
35% 35% 36 
zs 29 29 
213 21% 21% 
i 165 165 
144 144 144 
8 83% 85% 
Pa 20 20 

6% 64% 6% 
oe 21% 21% 
17% td 18 
aes 114 11% 
ae 90 90 

5 28 28 
adie 15 15 
al 37 3734 
te 12 12 

= 324% 34 
~—_ 14 14 
16% 1653 17 

8 8 8 
a 28 28 
— 9%, 10% 
30% 30% 31 

3% 3% 3% 
41% 39% 41% 

834 8% 9 
17% 17% 173 
24% 23% 24% 
35% 34% 35% 
591% 59% 59% 
24 22% 24% 
36% 36 3634 
45% x45 45% 
= 10134 101% 
17% 76% 7% 
an 16 16 
10% 10% 11 
13%, 13% 13% 

3% 3% 31% 
Lt 14% 147% 
wa 36 3658 
34 34% 35 
a, 100 =100 
167 165% 16% 
si 11% 11% 

z 8 8%%4 
po 434 434 
34 Y, 341% 35% 
ld 5% 534 

e 5 5 
Lo 175, 17% 
ra 1334 145% 

45% 45%, 4% 
me 834 9%, 
213% 21% 21% 
eae 235% 23% 
26% 26% 27 

9% 9% 10 

™ 8% 9 

. 26 263% 
165% 16%2 16% 
7642 7642 T6%e 
hare 14 14 
20 20 2038 
11 10%, 11% 
me 2% 2% 
dani 14% 14% 





Cc 





Sales 
for Week 
Shares Range Since January 1 
Low High 
170 17% Jun 201% Nov 
700 52 Jan 65 Feb 
700 6% Apr 9% Nov 
200 2334 May 33 Dec 
500 om Dec 16 Feb 
400 415, Dec 441% Dec 
100 16% May 22 Oct 
2,050 15% Dec 20 Jan 
600 9% May 12% Oct 
300 19% May 29 Dec 
350 9% Dec 15 Mar 
50 56 Apr 70 Feb 
100 4% Jun 7%, Feb 
750 11% Dec 17% Jan 
200 18%4 May 2942 Feb 
650 19 May 25 Feb 
550 634 Dec 18 Jan 
50 5% Dec 6%, Nov 
550 11% May 16 Nov 
850 642 May 10 Feb 
800 5 Y%e May 7% Jan 
2,000 8 May 11 Apr 
150 20% Jan 4742 Nov 
1,300 22% May 3412 Feb 
100 11 Dec 30 Jan 
1,300 13% Dec 24% Feb 
850 8% May 134%2 Mar 
250 17% May 2334 Dec 
800 49% May 64% Feb 
50 28 May 38 Dec 
250 34% Aug 48 Jun 
400 25%. Apr 3234 Oct 
350 21 #\Apr 26% Feb 
10 150 May 190 Feb 
80 144 Dec 180 Feb 
1,150 7% Apr 10% Feb 
10 18 Dec 20 Jan 
2,700 5% Apr 9% Jan 
50 21 Jun 24% Feb 
4,900 155 Dec 26% Feb 
300 9% May 15% Feb 
90 85 May 9442 Feb 
100 22% Jun 292 Oct 
50 12 May 18% Oct 
600 30% May 40'2 July 
100 8% Jan 13% Oct 
500 x24% Mar 35 Oct 
300 10 Mar 15% Oct 
1,000 14 May 17 Dec 
300 64% May a Feb 
150 23% May 342 Feb 
400 8% May 17% Feb 
300 29% Dec 38 Feb 
109 3 May 4% July 
4,100 37% May 44 July 
1,150 834 Dec 10% Nov 
200 15% May x22 Feb 
1,660 16 May 26%4 Oct 
900 31 May 37% Jan 
300 53% Sep 5942 Sep 
1,450 14 May 241% Dec 
600 21 May 37 Dec 
380 x45 Dec 54 Feb 
100 89%4 Jan 108% July 
400 62 May 79% Feb 
100 16 Jun 23% Jan 
2,200 10% Dec 134 Jan 
50 11 May 1642 Feb 
600 2% May 5% Feb 
100 12 May 17 Feb 
300 26 May 414% Feb 
700 31% May 42 Mar 
100 97% Nov 100%4 Nov 
200 12 May 20% Jan 
500 10 May 12% Oct 
200 7 May 12% Feb 
200 4% Jun 6% Feb 
iota 5¥e May 8%, Nov 
1,100 32 May 39% Feb 
400 3 May 8 Oct 
100 4% Apr 6% Feb 
100 14% May 19% Feb 
800 12% Dec 22% Feb 
aS 17 Dec 33% Jan 
609 44% Dec 75, Feb 
900 8Y¥2 Dec 14% Feb 
400 20% Dec 31 Jan 
100 22% Dec 33% July 
600 21% May 28% July 
500 7% May 10% Feb 
900 8% Dec 155% Feb 
300 23 May 30% Feb 
3,300 13% Mar 17 July 
3,000 64 Mar 79% July 
200 11% May 17 Feb 
700 16 May 24% Feb 
2,300 7% Jan 12% Sep 
1,000 2% Dec 4%, Jan 
100 10% May 17 Oct 











Cincinnati Stock Exchange 





sSTOCKS— 

Par 
Aluminum Industries (new) --------* 
American Laundry Mach ----------~- 20 
Carthage Mills class A_--.---~---- _100 
Champion Paper & Fibre__.___-------* 
Churngold tt, aT eae és da ius nese? 
Cincinnati Gas common -_.-.----- 8.50 
CNO&T P_--- agonl Se 
Cinicnnati Street 2 


Friday 
Last 
Sale Price 


Week’s 

Range 
of Prices 
Low High 
13% 13% 
31 31% 

100 100 
22% 22% 
8% 8% 


2538 
78 


245% 
78 


8 81% 


tor We Week 
Shares 


40 
65 
33 
100 
133 


2,258 
1,032 


Low 
13% Dec 
29% May 
100 Jun 
1942 May 
842 Sep 
23% Nov 


75 May 
7 Aug 


Range Since January 1 


High 
13% Dec 
37% Feb 
102 July 
265% Feb 
21% Jan 


29% 
88 
14% 


Feb 
Jan 
Feb 











High 
9942 Jan 
14 Feb 
1814 Feb 
2542 July 
18 Dec 
§2'2 Oct 
25 Dec 

6% Feb 
71 Oct 
644 Nov 
1642 Jan 





High 


534 
19 


174% 
1148 


34% 
1542 


B52 


44'% 
357% 


5734 
83 
1242 
2942 
61 


1738 
39748 
6576 
W% 
61%. 
23 

75% 


313% 
5412 
107 
4814 
15428 
26M 
24! 


14% 
26 
52 

8'2 


30 
4%, 
1038 


223% 


38 
3154 
3034 


26's 


20% 
5444 


31%, 
592 

+ 
17 


719% 
2042 
83 
21% 


Feb 
Nov 
Fep 
Oct 


Nov 
Nov 
Cct 


Feb 
July 
Dec 
Dec 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Nov 


Feb 
Jan 
Sep 
Nov 
July 
Feb 


2 July 


Feb 
Oct 
Oet 

Jan 
Feb 


Jan 
Jan 
Jan 
Feb 


Jan 
Dec 
Feb 
Feb 


Feb 
Feb 


Aug 

Jan 
Mar 

Oct 


Feb 
Feb 


ot 
ey 


Feb 


~ friday Week's Sales 
Last Range for. Week 
" STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low 
Cineinnati: ‘Telephone —~~.-~~....-- 50 76 75 76 Ye 182 71 jun 
a co epencninen cpr anmnigns eee 7% 7% 67% 50 73%4 Sep 
Crystal Tissue __-_-_-- ee arekamaesdaiaas a - 18 18 23 15% Aug 
I fs cee ee ee 10 22! 217, 22% 75 20 Jan 
Hobart class A (new) fue .* 18 16} 18 320 1642 Dec 
Kroger SOE SLO E S EPC ATE BEER 4642 47 57 404%, May 
Manischewitz .___________- eh SE a 25 25 35 23 Jan 
be tlt ee a EE EE eee ” 5% 5% 5% 385 4% July 
ES a ae . 6834 68 695% 465 56% May 
memeensciass BH... -.0-.-.. Te, 5 5% 64% 390 3% Jan 
Rapid alc acasate eaedie c 15% 15% 15% 50 12% May 
Friday Weck’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January } 
Par Tow High Low ~ 
Akron Brass. Mfg__________________ 50c Ze 3% 3 250 3% Dec 
Amerieam.Coach & Body__._____ 172 17 1742 410 1% May 
American: Tel & Tel (Un) _..---____ 100 oid a150%4 a151 155 149% Jun 
Apex Electric Mfg common__-____-_---1 =e al0 al0 50 7% Jan 
eo Se ad aa 31% 31% 50 27% May 
Cleveland Cliffs Iron common ______- 1 15 14% 15 2,809 11% July 
$4.50::preferred ......<..-.-_... 100 =. 81 8158 520 80 July 
Cleveland Electric -Ilumin. com____-_- ° be 3542 36% 1,138 34% Nov 
Cleveland Graphite » Bronze (Un)___-- 1 a. a30% a305% 13 27% Jun 
esc) Mn se 4 a a537%s a53% 25 4234 May 
Electric Gontroller ~..--_____________ ba ce 75 15... 100 65 July 
Erie Railroad (Um)----.--..-._.__---* a0 a9 al0 210 8% Dec 
Faultless Rubber 2 te “4 21, 21% 21% 80 185% Jan 
Firestone Tire & Rubber (Un). ae = a49%e 250% 53 42% Jun 
So MR aoe 1 ae 9% 9% 50 8% Dec 
General Electric common (Un) -______- ve a a35 «=a 4% 161 32 May 
General Motors commen (Un)-_----- 10 poms a56% a5734 100 51% Jan 
eB Sg ya ° a a50%@ a565% 25 49 Jun 
Goodyear Tire & Rubber____--_-_____- ad nee a42%4 a4634 71 41% Dec 
Gray -Drug -Stores.. 2... ° 1634 16°4 17! 1,335 16%, Dec 
Great Lakes Towing pfd____-_- _100 pS 75 75 10 705% Mar 
Halle Bros common__-- 5 22 21% 22 175 2142 Dec 
Preferred -__-_ 50 a 50 50 25 50 Dec 
Hanna (A M) 4% pfd tai bn amcnas site * are 105% 105'2 86 10442 May 
Industrial Rayon (Un) ______-______ 1 a475e 247% 12 35% May 
Interlake Iron (Un)_-~-~-- ‘ 135g 1358 85 9% May 
Interlake Steamship —~-~------------_ © 315% 31% 32 805 31 Jan 
Jaeger Machine ___ 2 . \ al9%g al94% 50 19 May 
Kelley Island‘ Lime & Trans_-~-__--_ ° 11 11 11%%4 551 10% Dec 
Lamenn & Sesnens......_...._._...... — ae 12 1238 300 9 Jan 
McKee {A G) class B_- it , 2342 23% 2u0 22 Nov 
Medusa Portland Cement____________ “4 42 4034, 42'% 307 34% Jun 
Metropolitan Paving Brick___-_.____-4 a 533 5! 312 4%, Dec 
Masiene! Acme 2.5... ee en a26%4 a26%%4 55 21 May 
Wationn: Tile Goa... .......i.... 1 ae 34% 4% 3,171 2% Jun 
Nestle Le Mur.class A_ am a4%, a4%e 14 4%, Jun 
M.F Central Bee (in)... ....... qe as a135g a13% 10 12 May 
nO SD Ste oe LS 8 28 28 25 272 Feb 
en? © ° 314% 31% 465 21 Apr 
ol es * ‘ 26 2642 55 24% May 
Pennsylvania RR (Un)............. 50 4 17% 17% 346 154% Dec 
OE aS ag ~~ 263g 263% 100 22% May 
ES EY Pern rd ° 44! 4314 442 1,309 43% Dec 
Standard Oil of Ohio common___-___- 10 2 27% 27% 262 23% Jan 
Thompson Products, Inc_____- mice a47 ¥e a47 50 3 May 
4% preferred ___ aa _.100 89 89 10 86 Dec 
Tee eee tee. 1 oP 15 15 50 9% May 
U S Steel common (Un) —-~--- ----- ° > a765 a77 Ye 36 61% Mav 
Van Dorn Iron Works_____-_-__--_- . lad 11 11 100 10 dun 
Youngstown Sheet & Tube . aj765% a77%4 65 5334 May 
Youngstown Steel Door (Un)_-_-__-___ * ie al7% al7Y¥% 85 15 May 
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Detroit Stock Exchange 











Friday 
Last 
STOCKS— Sale Price 
Par 

Aeronautical Products 1 3% 
Pg Ba eae 1 boa 
Baldwin Rubber common__-_-_--__ ~~ 1 a 
Burroughs Adding Machine_________~- * 14% 
Chrysler Corp.common-_-_-______._____ 5 as 
Continental Motors ~~~. ---____ 1 a 
Crowley, Milner common__ bala 61% 
Mevidean Bros ..... 1. 1 ot 
Detroit & Cleveland Navigation_______ 5 ne 
Detroit Edison common_____________ 20 21% 
eveew rey Wen. 1 pe 
Detroit Stl Corp common-___________ 1 a 
Detroit Steel Products__ a 22 
Electromaster, Inc. 1 aa 
Federal Mogul common___-- 5 as. 
pis Ss Tee Fk cae Pad ee 1 1 
Ger -aood Industries. =.............. 1 —_ 
General Finance ___ im eeae | a 
Gerity-Michigan Corp + ERS Sen a 1 87% 
Goebel Brewing ~.-.--._..._______ 1 5% 
Cerneenrr 0180 oes... 1 ea 


Week’s 
Range 
of Prices 
Low High 
338 3% 
2% 2% 
11 11 
14%, 14% 
621% 62% 
7. 7. 
6% 6% 
634 7 
4%, 5% 
21% 22% 
2% 2% 
24% 24% 
22 22 
2% 3 
18%, 18%% 
1 1 
6% 6% 
7 7 
83 8% 
57% 57% 
5% 54s 


Pm Week 
Shares 


3,148 
100 
100 
333 
245 
100 
100 


675 
1,200 
2,624 

200 
1,100 

100 


1,000 
100 
7,800 


1,100 
100 
2,030 
200 
310 


Range Since January 1 
High 


Low 
2 Aug 
3 Nov 
$ May 
2% May 
57} 4 July 
65 May 
6144 Dec 


6% Apr 
3% Oct 
21 Dec 
2% Dec 
17°56 Jan 
1873 Sep 
2% Sep 


aT Dec 
1 Nov 


1 


5 July 
63,8 May 
6 Jan 
5% Maz 
3 Jun 


358 

52 
12% 
16% 
6534 
12% 
10% 


Dec 
Feb 
Feb 
Oct 


Oct 
Feb 
Feb 


Jan 
Jan 
Mar 
Feb 
Oct 
Ded 


Feb 
July 
Feh 


Feb 
Jan 
Sep 
Feb 
Nov 





For footnotes see page 44. 
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OTHER STOCK EXCHANGES 
RANGE FOR WEEK ENDING DECEMBER 1° 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last for Week 
- STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price ef Prices Shares Range Since January 1 
Par Low High Low — High Par Low High Low High 
Hoskins Manufacturing com_____- 2% a 15% 15% 100 14% Sep 21 Feb Unlisted Stocks— 
big * acd Sal a eS : T\%, TY, 7% 151 7¥%e Dec 7% Dec RONOUIROR s DAIIIIO ii ati cictin ome miitien 1 rn ™% 7%, 670 7%, Dec 9% Oct 
Hudson @iotor Car.... .-.-~-..... ® 20% 20% 200 134 May 2l%2 Oct American Radiator & Stand San Corp-° 14% 14% 315 11% May 16% Feb 
Kaiser-FPrazer common --_---__----~- 1 14% 143%, 15% 875 5™% Apr 1k = Oct Amer Smelting & Refining Co__.~--- a585% a58% 25 51% Apr 70 Nov 
Kingston Products common______-___1 ioe 4% 4% 100 4% Dec 5% Feb American Tel & Tel Co_...-......_ ise 15042 +151 2,299 150 Dec 173 Jan 
I I ce i a 1 1% 1% 1% 100 1% May 2% Feb | OEE ek ERS lf ly 2,600 42 Dec 24; Oct 
Kresge Co (S S) common at Peery 38 38 38 200 34% Jan 40 Oct poner Copper, Mining OM $55 os! 50 a34% a34% 160 3142 May 42 Mar 
rmour _' cea eee 5 al4% al4% 25 10 Ma 15% Oct 
LaSalle Wines common___----__~_---- 2 a 2% 3 200 2% May 6% Feb Atchison Topeka & Santa Fe Ry__100 85 87 461 71% a 97 Jan 
Masco Screw Products com____------1 ake 2% 2% 100 1% Sep 2% Jan eee Gee Care. 2... --3 m 4% 5% 615 4% May 7, Feb 
McClanahan Oi] common —_- ____----- 1 134 15 14 9,765 75. May 1% Oct 
Michigan Sugar common - Y 2 2 100 1% May 3 Aug Baldwin Locomotive Works__----~_--13 - 14% 15 440 14%, Dec 24 Feb 
Mid-west Abrasive common : 50 35% 34% 3% 300 3% Dec 4% Jun ON Er 5 37% 37% 245 22 Mar 37% Dec 
Motor Products common . 4 24%, 24% 100 18% Dec 27% Oct Bendix Aviation Corp.__._.........— 5 = 30 30 360 30 Dec 39% Feb 
Murray Ccerp common___-—-_-------10 16 16 110 10 May 16 =©Dec Bethlehem Steel Corp —......--._---- . 101 101 185 78 May 101 Dec 
Watienal Biamypne . .........55-.--.- 2 25% 25% 25% 200 2% Oct 3% Apr — omega nd ee 2 ont ® a41% = 40% May 43% Sep 
org-Warner Corp__-___~ a @ a52% 0 464 Mar 54 Oct 
POR OIE * SINUOS GE anne encnnce on ° 4% 45, 4% 775 45a 7% Feb Budd Company - & - 10% 10% 130 1014 Dec 10% Dec 
Parke Davis commeon__ Le a : 3434 3434 100 34% Dec 41% Jan 
Peninsular Metai rroducts__________-_ 1 5% 5 558 3,315 32 May o Nov Canadian Pacific Railway Co 25 % 11% 11% 440 954 May 15% Feb 
Rickel (H W) common 2 4 3%, 4 1,475 3% Nov 4% Jan Case (J I) Co-_---- 25 ha 45 45 530 34%, Mar 45 Dec 
Sesser seer oes on an cece w= 10 842 85 200 72 Jun lu Jan Caterpular Tractor aR ~ 57% 58% 433 54 Sep 63 Feb 
Sheller Manufacturing common__-_--_- 1 15% 1434 15% 1,450 9% Jan 154% Dec gy OS ae 10 a372 a38% 152 24 Jan 40% Oct 
Columbia Gas & Electric Corp ae : all% a11% 10 10 May 12% Sep 
Standard Tube class B com_____-_-~-- 1 3% 3% 3% 100 3 Dec 4% Feb Commercial Solvents Corp eee - a22% a22% 18 23% Oct 26% July 
Superior Tool & Die common__. me 2% 3% 1,000 2% Dec 4% Oct Commonwealth Edison Company ___ 25 -- a25% a25% 68 25% Nov 31% Feb 
Timken-Detroit Axle common___-_-__-- 5 peas 18%4 18%%4 176 16 May 21 Feb 
Tivoli orewlug common = 1 6% 6% 300 6 Apr Peg July Commonwealth & Southern Corp__-_-* wats 2% 2% 3,100 234 May 3% Jan 
Udyite Corpurawuun ~-----.-_-----~-- 1 12% 12% 123 925 1a% can Juty Consolidated Edison Co (N Y)------- ° ‘ 21% 21% 785 21% Dec 25 Oct 
U S Radiator common_-_-_____---_--- 1 16% 17% 1,820 11 May i8% Feb Consolidated Vultee Aircraft___.-.-__ 5 al3% al3% 40 tl May ‘% Apr 
Warner Aircraft common —-_-_----- 1 es 1% 2 900 1% May 3 Oct Continental] Motors Corp - on : 8 8 230 7 May 124% Feb 
Wayne Serew Products 1 joe 2% 2% 700 2 Jan 2% Jan Continental Oi] Co (Del)_.-.--._....5 ~. 29505 a54% 135 41% Jun 50% Oct 
— ———=_— Curtiss-Wright Corp common 1 one 5 5 239 44, Jun 6% Feb 
Class “A” te 1 -—- 221% a21% 10 13. May 20% Nov 
Los Angeles Stock Exchange Electric Bond & Share Co.-.-.....--5 -- 11% 011% 718 © 10% May 16% Jan 
; weueral A a | =e 35% 33 May jue red 
Friday Week’s Sates General Foods. Corp... asinine e ~ a35% a35% 70 35% Dec 42% Jan 
Last Range for Week General Public Utilities Corp__.------ ba : 12% 12% 1,120 12 Dec 14% Oct 
sSTOCKS— Bale Price of Prices Shares Bange Since January 1 Graham-Paige Motors Corp —-------- 1 a 5% bie 434 3 May 8 Oct 
Par Low High Low High Great Northern Ry Co pfd_--------- ode 38% 38% 288 38% Dec 42 July 
Aireon Mfg Corp _.50c aoe ps Vo 520 1% Dec 5% Jan Interlake Iron Corp- 2 ae = 13% 13% 150 10% Jun 13% Dec 
bandiri retroleum Company pears 1 4% 4% 1,525 37. vou 6% Apr international Nickel Co of Canada___* aes 27 27 150 26%, Dec 36 =6 Jan 
Barker Bros Corp common 10 _ 24% a24% 155 "wee ae $3 fos vd Int'l Tel. & Tel Corp__________- aot ie 12% 12% 495 954 May 17% Feb 
Barnhart-Morrow Consolidated —__~-- 1 = 55c 60c 1,100 soe Sep 1.00 Jun Kennecott Copper Corp ______--_---- . wy 474 473% 365 43% Apr 49% Nov 
Basin Oil Co -. --------------° . 10% 12 2,085 Jan 12% Nov Libby, McNeil & Libby_.______--__-7 ae a9 a9, 150 8% Jun 10% Feb 
Berkey & Gay Furniture Co 1 oe 1% 1% 150 Sep 2%, Feb py 2 {a EE a md 19% 19% 340 19% Aug 25% Jan 
Blue Diamond Corp_- 2 ee 1% ‘Te 744 6% May 9% Feb 
suisa Chica OU Corp 1 Rae! 10% 11% 5,045 6% Jan 13. Feb Montgomery Ward & Co, Inc__-_---- ° ao 52% 55 965 51% Apr 62% Feb 
Broadway Dept Store ------___--_-~-_ . cs 13%2 137 1,728 11 =Apr 15% July Raia inates Eg i ES 5 : +? Ye * Ye ‘ = a Sep 18% on 
ew Tr SNeTal fG5.........2<en0ne — "8 4 ° a 
Central Investment Corp —-----~~-~- 2 ons 32 32% 990 19% May 34% Nov North Aenasitens Aviation Inc 1 —— 8% 83% 410 anit Tin 10% Feb 
Chrysler Corp --------~-----------2.50 62% 62! 298 56% Sep 66% Oct North American Co ~--___--_-___-- 10 i al7 al8 145 3% Oct 32% Feb 
Colerado Fuel & Iron Corp common__* a 15% 153 100 12% May 17% Oct 
Preferred a ae 17% 17% 519 17% May 20 Feb Cmts OF Compine...._.............- * . a303%4 a31% 135 2134 May 27% Oct 
Consolidated Stee: Corp- cas sasha enasc meni ° 31% 323 7189 21% May 35 Nov Packard Motor Car Co_______----_-_ ° fh 4% 4% 1,580 4% Sep T% Feb 
Creameries of America, Inc__--~--~---- 1 al2% a123 245 114e May 234% Jan Pan American Airways ._-~--....----_- mm 8%, 834 145 8%, Dec 9% Nov 
Paramount Pictures, Inc__--------~--1 -- 221% a21% 145 21 Dec 30% Jan 
Douglas Aircraft Co Inc__----_--- 4 ne 472 47'2 100 47% Dec 62 May Pennsylvania Railroad Co__..---__50 mA 17% 18% 2,006 15% Dec 264% Feb 
Dresser Industries Inc ~---~ ---- 50c eae 22 22 302 14 May 22 Dec 
Electrical Products Corp 4 <=. 14% 14% 304 13 Apr 15% Feb Penéi-Coln Co ........._»- _. rt a 23% 23% 245 223%, Dec 26 Nov 
Emsco Derrick & Equipment Co 5 al1l%-al1% 44 8% Jan 1242 July Phelps Dodge Corporation RR i 473% 47% 305 3742 Apr 47% Dec 
meeser. OU Co Lae cles A............. 1 oe 55e 60c 15,800 49c Oct 2.05 Jan Pure Oil Company _____-- ‘has Se * i 265, 27% 980 22% Apr 28% July 
Farnsworth Tele & Radio Corp__-_--- 2 7% 1% 2,705 5% May 9% Feb Radio Corp of America____-_---_---_* wet, 9% 10 1,478 7¥e May 10% Feb 
Fitzsimmons Stores class A_---__---_- 1 9% 9% 6,600 8% Nov 14% Jan Republic Steel Cerp ......-_---._-_-- * ok 26% 26% 355 23% May 30% Feb 
Gareett Gorp (Tee) ......_._......_.. 2 — 10 10'% 400 7% May 11% Oct Socony-Vacuum Oil Co _------------ 15 16% 165% 502 14 Mar 17% Aug 
Genera! Motors Corp common-_-_-_-_-_-_- 10 57¥%4 572 550 52% Jan 65 Feb Southern Railway Company . 373% 373% 100 30%, Jun 47 Feb 
Golden State Co Ltd pest 18 18 100 18 Dec 33% Mar Standard Brands Inc ____- 2 - ae * e a25% a25% 126 254% Nov 31% May 
Goodyear Tire & Rubber Co common_-_* 43%, 4234 320 42% Jun 68+2 Mar Standard Oil Co (Ind) _..------__-- 25 ae a40 a41'%% 244 37% May 44 July 
ER ae, | 12% 12% 895 11% Sep 12% Oct Standard Oil Co (N J)j_-_____------ 25 _ aT76% a77 130 65% Feb 78% July 
Holly Development Co _------------- 1 1.50 1.60 15,316 95c May 1.60 Dec Stone & Webster Inc we i al2% al2% 90 1334 Sep 15% Jan 
weneou Bester Cer'Coe ................,--.. . a 20% 20%4 460 13% May 21%. Oct ere a 1 a 20 20% 888 16% May 25% Feb 
Hunt Foods Inc common ___-__- ~~ 6.66% — 18% 18%. 390 15% May 29 Jan Swift & Company________. 25 ~~ 234% a35 220 33%4 Sep 37% Jan 
Intercoast Petroleum Corp____--~-~~--- 10 coon 1.05 1.15 4,200 65c Jan 1.15 Oct I SS Ee re 25 > a58%4 a59% 223 53% Sep 60% May 
Jade Oil Company SALES. 10c Es 22c 40623c 10,550 14c Apr 23c July Texas Gulf Sulphur Company-------* __ @56% a57% 50 48% Apr 54% Sep 
SS 1 es 14% 15% 2,828 5 May 18 8 Oct Tide Water Associated Oil Co______-10 ee 23% 23% 635 18% May 25% Oct 
Lane-Wells Company. , 1 os 22% 22'2 240 15% Jan 24%4 Nov Union Carbide & Carbon Corp.-__---* __ 100% 102% 70 93% Jan 106% Oct 
Lincoln Petroleum Co wisi =... 166 a 1.10 1.20 3,900 1.10 Dec 1.70 July Wnion Pacific Railroad Co_________ 100 a149% al54% 120 e- sae ‘. bn HA 
Lockheed Aircraft Corp_-___---_-----1 al4al4e 143 11 May 19 Jan United Air tines. inc....___.... lo ¢ 16%, 16% 145 16%4 Dec 27% Mar 
Los Angeles Investment Co 100 A 270 270 46 260 Jan 270 May United Aircraft Corporation__ a a 23 24 274 17% Jan 24% Oct 
United Corporation (Del) : : ‘| Aa 2% 2% 150 2'2 Dec 4% Jan 
Mascot Oi] Company- 1 a 85c 90c 500 70c May 95c Jan U S Rubber Company___ i316 _. 2443, a46%2 55 4134 May 59 Feb 
Menasco Manufacturing Co__....---1l ane 1% 1% 3,455 1¥% Apr 3% Jan 
Merchants Petroleum Co 3 _____----- 1 87%ec 90Cc 1,185 48c Mar 95c Mar Warner Bros Pictures Inc____---_____ 5 — 12% 12% 325 12% Dec 18% Feb 
Mt Diablo Oi] Mng & Dev Co 1 1.05 1.05 200 9244c Apr 1.25 Oct Western Union Teleg Co class A____-- 7 7 20% 20% 150 17% Jan 26 Oct 
National City Lines Inc__-----__----- 1 oe 84% 8 400 8% Dec 14% Jan Westinghouse Electric Corp_------ 12% = 29% 29% 425 225% May 30% July 
National Mallison Fabries t ae ae 12% 12% 100 12% Dec 12% Dec Woolworth Co (PF W)______-___ 10 a 45% 455% 115 445% May 60 Feb 
Nordon Corporation Ltd_.....___~----1 a 14c 16c 3,400 12c Jan 3lc Aug — — 
Sersitop Aircratt imc ~~ 1 Ss aq% al% 66 54% May 9% Feb 
Occidental Petroleum Corp ___.-----1 zs 40c 49c 2,200 25c Oct 62¥%ec Feb 
EEE | - R E  e e ayaenene 1 mT 2.40 2.55 26,480 1.10 Jan 2.55 Dec Ex 
Pacific Clay Products 54 e 13% 1312 100 12% Aug 15% Feb Philadelphia Stock change 
Pacific Finance Corp common_-_-__-- 10 17% 18% 1,035 13s Jau 2iva2 Sep k’s 
Pacific Gas & Elec common_-_---_- 25 34%4 3434 562 34% Jun 42 Jan Friday oo P —. 
€% 1st preferred____ adaccae = 3344 3334 225 33% Dec 41% Apr Last ange fer 
Pacific Indemnity Company 10 a483 a483% 25 48% Oct 55 Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Pacific Lighting Corp common___-_---~~ . ” 52 52 200 51 Nov 62% Feb Par Low High Low High 
Puget Sound Pulp & Timber______-~-_ “ Red 42% 42'% 100 26% Apr 45 Nov American Stores ia bd ‘ 243% 25 257 23 May 28% July 
Republic Petroleum Cu common__-_-_-- 1 ee 25 27 1,217 9 Jan 27 Dec American Tel & Tel .............. 100 150 '2 150% 151% 1,809 149% Jun 174% Feb 
Geet DO: : Gangs 2.50 * 7% 7% 1,035 6% Dec 115% Feb 0 a ae Oe a alg al? 556 Yq Dec 275 Oct 
ge a 1 --  S67%ec -90c 2,500 524%ec May 95c Nov Baldwin Locomotive Wks v t c 13 ae 1442 15 525 144% Dec 24% Feb 
Richfield Oil Corp common-_-_-_-_ __- oa late 17% 17% 426 i4 Jan 17% Dec Bankers Securs Corp 6‘ partic pfd_50 a 82 aoe at 75 od a — 
I Ne ath accent stceteaniinnie nexemnienighaniaitan 10% 104% 10% 5 9 ay 
Fe I Se ee ee 5 -—— a20% a20% 80 20% Dec 25% July 
Seaboard Finance Co —-~~...---__--- 1 : 17% 18 1,455 17% Dec 18% Nov Chrysler Corn new com-_----~----~~- 2% 62% 62% 63% 395 565% Sep 66% Oct 
Sears Roebuck & Co .~--~~~~._-.----_ ° oe 36% 37% 630 31% May 40% July oe a 1 cae 2 2% 250 2 Dec 6 Feb 
Security Company 30 pad 49 49 50 48 May 59 July Curtis Publishing Co.............. vr 9 8% 9% 6,814 642 May 12% Feb 
Gee. Unien. Cll ‘Carp... -.........-.- 15 ane 31 32 250 26% Mar 33 July Delaware Power & Light___ Pisepey 164% 1642 16% 1,850 16 Dee 24% Jan 
Serra Trading Corp.__-_......... 25¢ aes 1fc ‘ite 6,500 10¢ Sep 23ce Oct 
Signal Oil & Gas Co “A” ni * -. 132% 1325 100 85 Jan 130 8 8=Oct atts. — oe. oer 10 57% 56% pa 4 a — -—< pas 
Genera “Se 57% 56% 5734 5 4 Jan e 
Signal Petroleum Co of Calif.._._-_._ 1 37c 40c 8,150 33c Dec 1.35 Apr Gime G) cRTOUROE., abe oa -~ 5 2 215%, 22 157 16% Nov 24% Jan 
Sinclair Oi] Corp —---- ° z= 1634 17 1,529 14 May 17 Dec Lehigh Coal & Navigation__._._._._____ 10 10% 9%, 10% 996 9% May 12 Feb 
Southern Calif Edison Co Ltd com_—25 ste 27% 28% 2,109 27% Dec 3434 Jan Lehigh Valley RR _- ai ah ie ees er ae 52 5% 268 4% May 8% Jan 
C5e6, eretésren___.._—-.--......-- nA 23 23% 718 23 Dec 295% Jun National Power & Light- Eau cigiaierinss a ckencub bd A 3% Vg 140 3%4 Dec 1% Jan 
448% preferred ---_-------_--___ Po ..S 26% 2634 1,033 “4 Dec bz ¥e July 
Southern Pacific Company_- * = 3 46 467%. 851 35 Apr 47 Feb Pennroad Corp 1 6% 5% 6% 2,165 5% Jan 1% Feb 
Standard Oil Co of Calif. = * ae 60% 612 1,501 51% Mar 62% July Pennsylvania Power & Light__..-_--~- ® a 18 18% 2,545 18 Dec 22% Jan 
Sunray Oi] Corp_ me $5 ST Se ey cae | Ss 10% 11 2,834 7% Jan 12% Sep po Se er er 50 17% 1638 18% 7,393 15% Dec 27 Feb 
NS ES ee eee rere 50c na 14% 15 240 17% Jun 19% Feb Pennsylvania Salt Mfg common_____ 10 465 4612 46% 212 38% May 51% Jan 
Transamerica Cornoration ~-.-._----2 oie 13% 13% 2,212 10% May 15% Jan PT Ee ee | 4%, 44%, 4% 500 4% Dec 9% Jan 
Transcontinental & Western Air__--~~ 5 -— a16% ai17 13 15% Jun 20% Feb : : : 
Philadelphia Electric Co common 22% 21% 227 6,735 21% Dec 27% Jan 
Union Oil of California common__--25 oe 244%, 2434 1,539 20 May 24% Dec $1 preference common : 24% 25% 492 24% Dec 29% July 
United States Steel Corp ._.-____-___ =: Te T7% 431 63% May 19%, Feb Priced: orp commes..........4.-.4.-.- 3 3434 32% 35 976 21 Jan 35% Nov 
Wnrvered: Cons Oil Coc... “io ae 42% 46 2,455 23% May 46 Dec pS OR ee Oe eee 50 185% 183% 19% 581 17 : May 22% July 
Van de Kamp’s H D Bakers Inc ale pre 154% 15% 100 15% Dec 18 Apr Sam Teme Cll. Sere... 1. sas oo... 1 ets 11% 12 200 714 May 13 Nov 
Western Air Lines dnc .......-.....- 1 ait TY. TV, 120 6% Aug 10 Jan Seovt .Paver common..._._........... * 42% 443% 1,070 405% Dec 49 Jan 
Mining Stocks— ih dateineghenesentaiesaies ° 58 53% 58 510 50% May 74% Feb 
Alaska Juneau Gold Mining Co__----10 sale a3V¥e a37% 60 3% Dec 6% Feb Tonopah Mining Ans 1 1 328 1 Dec 1% Jan 
Black Mammoth Cons Mng Co 10 442c 5c 5,000 4c July 8c Mar Transit Investmt Corp 6% part pta_-25 4% 44%, 4% 2,196 3% Nov 5 Apr 
Cons Chollar G & S Mng Co_____ 1 : 80c 80c 100 75c Dec 2.00 Apr United Corp common_______________ 23% 23% 2% 1,128 2% Dec 4% Feb 
Imperial Development Co Ltd hs, 5c Se 13.000 2¥ec Apr 6c Sep United Gas Improvement______-__ 13% 21% 205% 213% 2,435 20 Sep 24% Jan 
Zenda Gold Mining Company__-_----25 ime 4¥oc 5¢ 5,000 4¥2c Dec 12c Jan Westmoreland Coal 20 365% 34% 36% 75 26% Jun 37% July 
For foctnotes see page 44. 
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maniiide fei reiilt EXCHANGES 
Pittsburgh Stock ' ch DECEMBER 1° ue 
friday Wee g 
ek’s 
sTOCcKsS— Last R Sales triday t 
is _aalPrce of ie “Batre eran nn oe ee we 
leghany ar ares sale Pri r Wee 
elnw deh Ludlum Steel Low High Range Since January } Hale Bros 2 Par vad ef Prices ~Fmiong 
Col nox Co ------~--- — - 30 302 Low H Hawai ae re Inc Low High Range Since Jan 
uUmbis Gas & Electric_---------. : 15 "4 15!. 150 2758 Dec ale Holly De ineuppie Co Lid . =i 20 20! Low — 
ee Sen P 1144 1134 11%, 105 13% Ma 48%, Feb pe A gy ps a a , = 19 13 0% 300 20 High 
Fort ian Oil ------------ 7 620 lo M J 20 =Feb Hudsor il Corp —_- wpm acid ae 1.50 19 1,636 17! Dec 29 ~=~Feb 
pap ll ce Brew. > 2 OR 10 60% 60 613 a 12% Oct Aunt se age ot gs ee : 55 "54 1.60 2,710 bf Apr 25% Feb 
lame | lite ryt Refractories___-_ or : 87% 9% = 24 Jun 61% Dec Hutchinson dana wantat __---6 f62% 13! 20 20 =78 39% pS P i Dec 
yl rata 26! TV, A : antation iy 3% (181 1 5 De 
------10 3 ‘a 26° Ja Aug lu» 15 4 1842 14. Ma c 
Mountain Fuel S : 20%4 202, 2073 aaa 19% Apr 27% one IXL Mining Co_- 13 13 309 15% asae 21% Oct 
National Fi upply ata al cae 27 174s Jan - @® ec haise:-F 1 2 pes? 100 10 2e ton 
ireproofing Corp___-_---- 10 14% 13% 14! 21% Nov Langend azer Corp common pcs7s - 64c Feb 13. Nov 
Pittsburgh Brewing $3.5 Sees ° .- Hy 12% Nov 16% Ja: Class 3 Utd Bk “A”. _---__. TE a, 1435 15" ry 64c Dec 
ittsburgh S ENS 10 % 1% 52 _ ' e Tcourneau 10 Prye 24 24 > 1 Oe. “a Oct 
a Stee! Foundry com LA y 7 Ye 397% 4 4 Jun ee Lowe d neat tipey ‘1 neds, 35 ¥4 35 4 en 20% May 34% Jan 
€ , or t 21% Paty a 4 4 1 < , 
preferred ---- 2 i00 - 4%e ¢ pn 7, Mey beds Feu heed Aircraft Corp_______-__-- a 9% ; O “> 1,400 tie Mor 34% ae 
- 01 ' ' 0 7 eo ere : ‘a y Sep ms 
Renner 0 o fe de Be MER | Mele a 
Ben Toy laine onan oe July 60%4 ‘Dec Magnavot Co a S$ 10%May 20” Feb 
rd: Steel Spring. ------------- Br ise 16e oe 1% Dee Meier ant Calculating Machine : “> 1039 193% 20033 ° 
United States G: —— is 14 * 26 . — lc Jan 2 oe Menascu — _ eee : : $V Ce 364 12% ~~ 38 Sep 
7: nella seer: common l 41 1156 May ou or seursiooa Kisaese common_____ ' - , 26 26 oar 293, Sep 17% Feb 
Van Ee hag 5 p -— 73 é ve Fe Sit ii ee 25 - 00 401 
ialdines a: seeks... aa ie 7% be 7% De RH SG, LE ie: ae ane. op Be OTM Oct 
stinghouse Air Brake__-_--_----_- mi 35 —— is 200 c 16 Fet Sati al Auto Fibres c 5¥2 16% 1 10 Nov 3 - 
Westinghou ake____-- e 35° = 35 7% Dec ' “4 National City Li common 350 123, 3% Jan 
pie se Electric Corp_.-—__-12.5 3758 36) 375 150 335, M 14'2 Feb Natum wy &ines ...-- y 4 . 1 a as 103 ‘ “4 Apr 17 N 
---——- 12.50 30 293. 4 . 412 27 Me rel 43 July North v7 Compeny ~...- ; - 81. = 300 9! 4 
8 108 225. y 39 Oct poke merican Invest co -+i* nit a2 82 100 V4 May reo 
e May Vv rth An mmon____1 11% 113 8’ De ‘eb 
30% July . ierlcan O 00 8 2 2 Cc a 
ly Occicental ae a Cons____-- ty 11 10 8011 peg 11 Dec th Jan 
a] ‘ste m sia. ‘, 5Y, 
S! Loui Oliver Uta Filters class “B™ : a. 370 24° May 14” Feb 
B is Stock Ex Pacific Can Co ce li'4 12 3,650 25c¢ het 3812 Dec 
ange Pacific Coast sabes . ™ 520 10 M 60c Feb 
Friday Week’ Pacific Const Aggsegates SS Oe - 1% 8 ee _ 13. Jan 
‘8 —_ are 
ot. ara sale Pri Mange for Week 315% 1st prefer RAT ener Deer | ee $3. Nov 12% Jan 
ce of Price "ew" st preferred _________-___ § y . 3% 5.743 ov 91 
A s ewes | eacitte Lignting Corp common Ms -- 33° +44. 34! Ve Feb 
2. common-_.___- : rf Low High res «=«- Rauge Since January 1 POMNEE SN SI ss ay 30" HH 587 Rg mee 42'2 Jan 
Burkhart oe common ——-—---—- at ‘1 = 2414 24} Low Hi Pacific Public S orp common____---* 306 30% Dec 41% Mar 
Century E 7 oes - --- rat 32's 32 321s 40 1934 Ma -_ lst prefe c¢ Service common Te -- 5212 52% : 38% Feb 
Columti lectric Co Segment : 18% 18%. 220 26% J y 24% Dec Pac Tel & = 3 14"4 14 143, 315 50% D 
ia Brewing common_____- tai - 13 “4 ‘ 200 15 May + Jan Ver common____——— om 2% 3 612 12% Feb 62%4 Feb 
Peake an ey 9 ; 20 , 0 Fe ie. 93! , 253 nae 15% J 
Siies Sate, COenmMOn ..-— y on 255 ~~ ~— 15 Nov wanes Long Dist Tel a = 440 a9 i Oct 23% Feb 
pyre Electric common _______. -742 21 20 2 Dec 18 Feb Pig'n Wes ae ee Fe -- 14% 14! esti 138 Jan 
sera: Electric common (Uw) -—- " =— 16! 4 106 4 2 Puget heat conv prior pfd_____7.5 -- 57 594s 21 14% Dec 
BE i ‘ 343, 35%, 10 «12% Aug 21 Dec Railway Equ Pulp -& Timber eee 3 1 13% 1274 54 Dec 18 Mar 
General = gee (On) - 10 5 iy as 32 May pada Dec 6% a nm Realty Co com 42%, 421, 43% B. 13% Dec 63% July 
(> > Sealasibegece meneame 673 567— 577 9% Feo ----- ; _ 7% 0 25 \, ; 35 = Feb 
Griesedieck-Western Brew inew) --- i! me 20% Som 180 «51% Rayonie ee “a 256 2” Dee 4:% Nov 
Hutt’ WI aan ga yal ta 8) 2654 May 85% Feb a Sen gihasie 235° 43 Lec 27% Jan 
Hyde Pa & D common_- ‘ 40 155 36 " ad 3643 Fe Repubite Pet ei f . rt. 3 3 4 “ 63 Jan J 
Sekriniic. Brewing common ____. 5 3612 3415 36) ov 41 Dee pecan etroleum C> common_____ 2 E 35 = 167 18% M: 
aeranee P Brick common aaa 2514 ue 515 25 May Schtleld OF Ouen on iain t 36% 33 2642 170 35. Dee 31%4 Nov 
y= penag—elggpead common 100 . 23, 2 232 24% pow 361% Dec Sean eee il) Corp common__----___- 1 23 A > ee a! 300 10 — 39a Feb 
K , allie in cei : : 3 he 85 ; 29 «Se oe ee war : 835 a4 26%» Dec 
napp-Monarch common eaten - 7 3% 140 one = 4%4 Jan S & W Fi i 30%2 aot “ate 460 14% aan 2D 2 van 
Laclede-Chri pe tp, fC a 25 .* = 45 Dec RE adhd te ufhnsee e si% -— ween 18 Dec 
pa ee paggd common_ P 10 265 9 — 1% Jan San emg Fe common . — 181 18! Shee 47 Jan 
ig a, aa = ‘ io Mining- ren ems en nero ; 72 300 ‘ 
Laclede Steel common---—---~- - 15% 16 y 12 Feb Sears, R g 10 pesos 20% 205 15% Ma : 
v iad 2. >. Le 4 v2 5 27 : , Roebuck & Co capi pesos 10¢ 2 20% 816 ay 213 
~ + ihr 20 = a 17% July Ps ange idl oh ' ee sa ae aek daly 
Meyer Bl orris common 31 495 20% Jun 7 Feb Signal Oi ~----------15 ae 4. ‘a 392 307 rept 20c Jan 
Midwest pipin big gy teem Bee acai -10 2238 215_ 293 20% Oct 31 # Nov ee ag class A - 32 350 25 . nee 40% July 
g & Su ; -* =e Sa 189 ‘ Ss 5 up Co _--- ‘a 33% 
iil pply common_ ___& a 19 15 28% Dec an -Peb wig Calif Edison — 5 3214 got 123 V4 10 ii 4 July 
eee ce eevee Sass A...---50 oe 314 “Dee 19% Nov ck. cat pte 25 <a. wh) wee. ee oe 
Stix-Baer & ------- ie yeaa -- 61 , 7 17% Feb So Cali reference __ rae 23% 23 231 5 Oct 
Fuller seamen : rota 37! "4 6% 60 alit Gas Co pfd ser 25 se 23 724 
po 2 a. sean aA Ae is mame OIE tag 85 «374 Dee 10% Jan saunas Penta: Gs... od ie 3233 222 26 Dee 29° Jun 
oe ee 2 “4 4 ec aa. we nepAnES S ew aceresenciioas” 7 © . ,- c 
be 53 54% Zo 13% Muy a Dec Sperry Corp —__- did 46 47 1 ian 33 Dec pees, e July 
50 38 May ie tae a ae Sear 45.0 OA 40% Dec 
7 Standard Oil Co of eee RARE 2 -~ - 881% a8aM = eb 
Se armed Associated Ou -- 602; Ph 170 ou, Jun 24% Oct 
america Corp -<<--<----- ly « 1 61% 2.166 9% Dec 15% 
f. Transcontinental & Western A 235% 23% ’ 51% Ma % Jan 
Ex nental & Western Air-__——- a- 18% 13 137. 345 18% May 62M July 
tide 5 17 16% 17 7,668 10% he 25% Oct 
STOCKS —- Week's Union lag aut: 25 24 254 14% pod eg Jan | 
ve eo R United A men _-__ Sens 245% 241% 247% Oct 
Sale Pr ange tort Wee ir Lines Co ; 12% 20 ¥ 2 R 1,105 
Aireon mf Par tee of Prices Shar . U 8S Bteel Corp penton i ili ian in as aaa 10 165% 20 "2 20 Vo 186 20 Apr 24% . 
‘dinate g Corp —__- Low Hi es Range Si Universal Co on - _- : 2 site 165, 171% 16% Aug : Dec 
ree a Juneau Gold Mng Co_______ 50° Se 2 igh - nee January : nsolidated Oil_________10 ae 77 7 615 15% Dec 234 Apr 
A gio Calif National B eee 10 E 8 % 3.170 wow High Victor Equi 46 413, “a 530 62. Ma 28% Apr } 
tlas Imp Di a " at a4 : 56 De w pment Co 596 24 \ y 78% Oct 
3 esel Engine oO 50 ae 2954 30 334 Dec 5 Jan = ge ay “pete Co SU Sa ae R% 8: an Ye Jan 46 Dec 
ank of Californi 7 7 1%, 5 28 1, 6% Feb rgo Bank & Sie --~~20 32 : “va 949 
nis 2 A We ies O T.... : 32 8 
Beech Aircraft Cor N A_____-------100 . 2,826 6% eine 36 Jan Want Indies Sugar common ------100 , 300 33 370 27 Aug 11% Jan 
ae Oil Co tect ats aE Pom: | < 235 240 30 ’ 12 Jan ern Department Stores — 2 a26% oni 40 282% Muay 375%, Feb 
roadway Dept Store..._____________ “ 4 oa 8°. 109 ~" Jun 260 Oct Yellow Cab Co common 50¢ -- 16% 16%. an 23 Sep A —_ 
Galomhe Sugar __ ee a | 1358 135¢ in 4% y ted b Pin Mar Yosemite Port Cement pfd _- t - 7. “a a 23 Ye Jan 
alaveras Cement = ino 1 73 ° 115 Jun Dg Nov Unlisted 9 Sa 13c 13¢ 100 ° A 
California T o common a “4 73 3 135, Dec Securities— 88 ‘ pr 13%A 
Californi itle class ‘‘A’’ seine =< 33, 1% 100 6% Air Reduction 13¢ Lee 67. ogee 
Calif a Cotton Mills ____--___ % 2. 14 3%8 100 Mr Mar 8 M Alleghany Cc SE ae a ay 
ornia Ink Co _ Ei aa a 4 14 70 3 8 Dec 6! ar pony rma orp common bn staal a26 a26 a267 
Caittesein Paste ee 50 P R 700 i% sa 16 8 — ‘Zante gs Rl co a Power __- } i 3% 336 prt 27 Dec 295 
acking C e ; ae Se ~~ 3 y d 5% Oc 
anne ie al Corp common__--* 33'% sen 30 40 sony a Jan American Power & Light_....__ 20 a Bs, eu 200 z May 534 jae HW 
paneer od Tractor Co common _ ee 50 = Hh 34 1,175 247 cals American Radi - aby, 38% 120 26% Sey 6% Feb 
ureka Mining Co__ os, ma 5513 51% 23 51% Apr 34 Dec American rhe Pte & Std san ______ ‘ ol 45 7 Dec a Feb 
ee -1 1.45 1.30 1a 389 50% Dec 55 Jan American Tel & Te & Retining-———- ° o , 10% 1% 530 babes 
eae meee 45 6,732 Ya May 63 F American Vis el Co in -- 57 58 11% Mav 
tty eae ge > Sy eiasaneaer oar 250 63% 62% 63% 57c Jan 165 Ba iscoe Corp common____- 4 oti 150% 150% ' - 53% May ng Feb 
e Ir : --~---3 44 2 P : 254% a54% , 1 Nov 
ian on common ” - ast 22 bra 564% Sep 66 eee Woolen Co com___- 3 545% a55% 70 eps Dec 174% Pee 
Genome & Edison _-___- ae a 1534 1534 100 ri a 30 po Peconic Brg chiming ----.-----5¢ 034% 44% 44% 520 a 7 Hit 
Cons Vultee A oppermines _________ +4 253, 2965 un 175% O ae a a34 a35 28% May 
ir Corp i a a a a aw oe 5 a5} 2534 2658 8 ct Arm --- sia 33 3 299 31% N 50% Oct 
wo an------- 4 a5% a5! 380 = 25% N our & Co (Ill) 1 = 100 @ May 41% FP 
ct aaa 1 ‘ ‘ 4 113 2 Nov 323, Aichited Toncka & Gatia Fe... __. 2.80 Ju 1% Feb 
Somme taberuaee C Inc common i wae 25 ny yt 67 Feb Atlas |S am = ome. Fe... ‘joo a87%m “% 850 10 : es <a 
----- 8 OV Fa ST! bn 8 2 
$4.20 preferred st ange ema 5 + 2 121% 2 292 . “ 175% Feb Avco Manufacturing -------------- - a22"%4 ane pe Poy 107 69 — 15% Oct 
----------------* k 3342 Hie Nov 27% Fe | augmin_ tocomotwe nnn avi 4y “ 9 23 642 Jan 
o Soa Fruit Corp class A te 99% 99% 1, “— 25% yd 33% Jan +g ree Locomotive___.-----~ me «8% 520 4% PY 25% July 
Boscni B common_______ com._.._5 14% ‘ 991% Dec 103 4 Oct oatnaaal & Ohio RR common..___ 1 13 on 14% 15 J y 7% Feb 
Dow po wey Mfg OS ago ssaapeume 4 14 pes 15 450 Jan Pendix yee Co- ~---=- ao~——100 - 12% 12% 857 14% Dec 
emical Co common_________ . aks sie Fe 950 on —_ 32 Jan Berkey & ation Corp Br foe: ; __ a86% a37% = ive May eth ~~ 
E : : ‘a sa ie 8 63! c x irniture ae . -- a29% y °2 OM OR eb 
Aa | Wotks new com . 7. 410 ae yd i ac Bethlehem Steel c : ” My st Va me * May a8. ri 
Eureka fess” ell Co common____-__© 3734 att 18 250 sl 41% July ved Se Inc capital... _-*  @101 a98% al0l t . Bep 254 on 
pees ain ichd edocs cca) 4 \, 18 g Airplane 3 --- 1 257 
Farnsw manesl a eto 1, Dec Bu : ae 4 3% 4% 844 
rho el ape & Radio Sie 3% 1'100 3244 May 493, ee nker Hill & Sullivan -- freee -- a225 a a225e — 34 Abr Oh. - ae 
Foster poy ened Corp << case 7*4 7% 73 a20 Aug 3% at Cal Ore Pwr ¢% pfd '27 sgh: oe 17 17 tre 14% Aug P tee ~ d 
Galland Lin SE , - asgas 4 1,492 Canadian P : Ea Ee 16 May € 
en Servi Ee | 7 g a805, a2 5 May acific Railwa a? pots 1 “at 18% Oct 
General Moto ice_ _ 6% a6! 1 395 V 9% Feb Chesapeake & y-- ‘CR 11 111% 1 
rs Corp commo ene @ 26% 25 71% Mav 93 ¢ cl 4 Ohio RR--- 8 -- 11% 11% 01 10912 S§ 
"tee - 55 5 55% 9934 Jon ies Service C ---------25 “4 11% 59 : 112\ 
n° ----10 571 8 5% B @ Mar o commor. _. sa 417 5 5 gy Ys Feb 
Gladdin Paint Corp eommo — ae see 1,133 4°, Jan -P Jan ee i, a ae ” we 38 4°78 oat 40 V2 ‘Dee ae 
preteen Reem ar & Co. a-----.--- ? sav, 16) per 62% Jan 65 Ve en panei tte gy . . Southern a . 248 26 tan eae Jan 
‘ aA ate Co Ltd ~---~-----~--* :S fg “ : dison Co 0 N —_ Vg 2% 5%, Oct 
4% preferred common_ . ~~ 307%. 3 100 19 onsolidated N rf , pares ° e 2% 4 
. I ee 71 7 1 May Conti : atural Gas C 21% 21Y, . ,650 93, 
Greyhound Corp --_- ee ie ae ake ee an. eee a wind an Lee... 15 249% 049% ie 63421 ane am Jon 
meee + --- = 7 : 7 : 7 f2 Feb mee TY, ; 91 : 
xe 115% anne 115 7240 Dec 35% Jan Continental Oil Co ( a 7% 8 aoe 44% Jun 49 .- 
For f 4 2 Dec rel De?) 0 71 +#sM Sep 
octnotes see ps 500 9% J 103%2 Mar rucible Steel Co of Yin snmp mom onl ar 12% F 
page 44. e July 11% Nov Curtis Publishing C Am6er...5 5.4 > -- 503% 50% 161 8 Feb 
apa 5 ie de ae 231 3B 
Curtiss-Wright Corp Utzisi i$ ai 33% 357 a 8 Ane 50% Dec 
j 4% 45 ¥ “ 83 TY sae 36% Feb 
. 6% Feb 
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RANGE FOR WEEK ENDING DECEMBER 19 


























Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Dominguez Oil Co__- aia i? 2658 28 820 21% May 28 Nov Pan American Airways__- masinsdho . 878 87% 347 8'4 Dec 15 Feb 
Eastman Kodak Co -.._-...--..----- - a4334 a4414 75 43% Sep 47% July Paramount Pictures common 1 20783 2138 550 19° s Dec 3078 Jan 
Electric Bond’ & Share Co 5 all%all's 55 1044 May 16 Jan Park Utah Cons Mines 1 2% 2% 334 2 Dec 4'4, Jan 
Pennsylvania RR Co 50 17%4 17'2 18% 1,588 155s Dec 2612 Feb 
Senern) Blectric Ce... conenoouns ° 34% 34% 3478 1,220 325% May 39'% Feb Pepsi Cola Co 33 ¥sc 24%, 23'2 2434 635 2212 Dec 3334 July 
General Food Corp 345% 345% 3548 203 345% Dec 397, Aug : ae ‘ 
Goodrich (B F) Co common__- --* 2555, a5558 255% 50 50'2 Aug 60 Dec ge Be , 2 47 48 487 3758 Mar 48 Dec 
Gucayear Tire & Rubber common--__* 4253 42% 473 41% Dec 603, Feb Pioneer Gold Mines of B C 1 25% 253 25% 200 253 Dec 334 Jun 
Gratam-Paige Motors common___----1 5% 532 534 450 34% May 84g Oct Pioneer Mill Co 20 8528 858 858 200 €14 May 10%4 Nov 
OSS SS a re Per: . 53%4 a535e 100 523, Dec 58 Mar 
Great Northern Ry non-cum pfd_----* a3758 a387%5 245 36 May 44 July Pure GR Co CORON... nocnwamweccncn ® 26% 3 a27 2 200 2153 May 2842 July 
Hovbs Battery Co class B 4's. 35_8 4! $75 12 July 4% Sep P x 4 
Ho.ly Oil Co 1 9 g gs 600 5 Feb 9%_ Dec Waddie Corp Of AMOTICA.... occu. cansace s G5 958 10 1,005 To May 1034 Feb 
Hupp Corp 1 4\4 4'%4 4}4 LUV 4 Jun 7 Feb Racio-Keith-Orpheum sae ee 9 9 445 8%4 Dec 1558 Feb 
: : Republic Steel Corp common___-----.* 658 8 2658 1,562 23 May 30%4 Feb 
Idaho Mary Mines Corp... _.-.... 1 2.35 2.16 2.45 3.300 2.15 Dec 3’ Feb Reynolds Tobacco class B____--_--~-_10 40'2 a40%eo 45 40 Nov 40'2 Aug 
International Nickel Co Canada__---- ° 27 27 718 26% Dec 36% Jan - 
iternaticnal Tel @& Te) Co........ e 12% 1246 425 9% May l7%e Feb Riverside Cement Co class A 1744 7M 7% 100 143, May 19 Nov 
Johns-Manville Corp_.<.............- ~ 41 41 41 100 41 Sep 44% Oct Ellver King Coalition - delhi, 514 aS%s 100 4'4 Jun a Jan 
Span : ag - . aa a Pdi a t ET RE es ° 16%, 167 335 14 Mav 16% July 
meveceut CODPE? COLD ..w.<s.<cceeoeu 45°, 46%4 377 433, Jun 493, Feb Ss iv-Vace Oil >5 +3 > ” 
a Me ee en . 19% 19's 140 1g% Dec 257, Feb ocony-Vacuum Oil _--------------- 15 1658 16%4 1,008 14. Mar 17 July 
a ' ? oars Go Cal Ed Lid common..............-- 25 17'4 17% 173 100 Ziltg Dec 34's Feb 
Matson Navigation Co .....0..css<« bd ( ji 5 ; , } > 
McErvyde poe pe Co ad 5 16% BR Ta — 16 nd et a Standard Brands Inc -___---------- * 226 a25'—3 a26 150 2512 Nov 35 Mar 
<3 & Mo Mt Gens 1 1c 200 290 10.866 oe a Standard Gil Co of N J__.........~4 25 aT77's = a76%4 a77'e 100 63%4 Mar 78% Aug 
eve $32 806 15c May 2c Feb Studebaker Corp common 1 20 20% 600 1533 May 24%— Feb 
Montgomery Ward & Co___--__---~- e 535% 54% 839 a0 Apr 64 Feb Swift & Co ee ee 345 55 iat eas 361. J: ; 
Mountain City Copper 5c 43c 50c 1,000 43c Dec 2.50 Jan : - ad6% dts ta i oun ee ae 
National] Distillers Prod________-_. ~~ * 2078 2907, 207% 300 17% May 23% Oct Texas Company common...-.------— 25 59% 578 594 581 53% Sep 647% July 
N Y Central RR capital TORR AEE  * & 14! 135% 1432 640 12 Mav 22 Feb United Aircraft Corp RRS pn > 5 23 23% 560 17 May 2448 Oct 
beth Aaetoan Aviation - 1 = a9% ade 50 7 Ma 105@ Feb United Corp of Delaware____~~-~--~- 1 242 258 610 2% Dec 4%_ Jan 
ate aha tana - y 8 Utah-Idaho Sugar Co ade 5 : 358 33% 200 3 May 4%, Jan 
North American Co commor ck 73 7} e 3 ; 
Northern Pacific Railway. 100 BO8e 2084 305d “an 2234 Feb reer Sees Toners 5 . 13 13% 505 12 Dec 1814 Feb 
Ghie Gil Ge desman -® g3lie 230% 1315, 425 24 Aor 27 , ; a Westates Petroleum common__------- 1 48c 46c 53c 6,365 25c Jun 60c July 
: é ? P 57 5 31 5 ¢ 33 
Olaa Sugar Co 2 20 47% 475 200 4 Jun tae Sep Preferred ~----------------------- 1 o'8 5° 6" 8,863 344 May 6%e Dec 
Onomea Sugar Co___---_________--_20 10%2 1044 1042 645 9% Jun 15 Feb Western Union Telegraph class A_--_-__* 2038 2038 170 17% Jan 25 Sep 
Pacific Finance Corp common. 10 7 1778 177% 50 17%3 Dec 2142 Sep Westinghouse Electric Corp com__.12¥% 7 29% 29% 1,367 2342 Jan 20% aa 
Packard Motor Co common o 454 >g 44,4 495 4% Sep 7% Feb Willys-Overland Motors ee 1 a8%e ads 80 é May 13 Feb 
8 “4 Woolworth (F W) common _-._.-.__- 10 455— 4558 277 44 May 62% Jap 
RANGE FOR WEEK ENDING DECEMBER 19 
Montreal Stock Exchange —" Te 
Last ange ‘or Wee 
Canadian Funds STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week's Sales Par Low High Low High 
Last Range for Week Famous Players Canada Corp------- vs 1 it 37% 425 16% Aug 195@ Feb 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 Foundation Co of Canada___----~--- a 2442 24% 25 23. July 26 Jan 
Par ; * Gatineau Power com_....-.-..-.-_- ? ‘ 1875 19 198 17 Apr 20% July 
Low High Low High oy gga - *~* Ti een aaa 100 109 109 65 109 Feb 111% May 
Abitibi Power & Paper com . 17% 17% 1758 £00 14% May 21% Feb 512° preferred 100 110'%4 110% 5 110 Jan 11142 May 
$1.50 preferred 20 20% 20% =20'2 1,820 17% May 22 Feb nee Js 
Acadia-Atlantic Sugar A ‘ 192 19% 19% 50 1914 Dec 233, Mar General Steel Wares common —-~_---_ ° 16% 16 16% 535 1412 Sep 18% Jan 
Algoma Steel common 51% 5042 5432 1.530 22% Jan 59 Nov 5% preferred __- ie —. 104% 104% 100 10442 Nov 10842 Feb 
rig! G Oo rear - ° G fd 927 _ x 521 521 52'2 13 521 . 51, Ji 
Aluminium Ltd ~-~----~--------—--- 220 220 227 100 1°2 ~Mar 227 Dec Genseas bine iL Pid ine 1 ' oe 1534 P 16 308 33 : or sete we 
Aluminum Co of Can 4% pfd____-- 25 243, 243, 25 465 243, Dec 2736 Feb ae wee oe ae a ; 
Argus Corp Ltd common-__-------_~_* TY, 7% 1,120 634 May 9% Feb Mamilten Mridme .2.=........<....- * 7% 7% 7% 102 6% May 9% Feb 
a fo preferred ‘ 100 j 83 83 40 83 Dec 98 Feb Howard Smith Paper $2 pfd 50 4812 4812 20 48's Dec 53!2 Feb 
arrants - 50c 0c §=—6 60 1,635 50c Dec 2.00 Jan Hudson Bay Mining & Smelting------ 7 x 44 45 545 40%. Apr 4542 Feb 
ne En ee - 25 2412 2542 396 24'2 Dec 3058 Feb 
; % . po ee ae bd 145% 1412 147% 2,567 12'2 Jan 15'2 July 
Bathurst Pow & Pap class A__----.-- : 21 21% 725 19 May 23% Feb Imperial Tobacco of Canada common_5 13% 13%, 13% 523 13'2 Jan 1538 Apr 
wel Telepnene —..._.... ~~ ae 100 166 166 168 433 165 Oct 191 Feb 4% preferred - SSE A 25% 25% 25% 415 25%4 Nov 2542 Nov 
Bralorne Mines Limited 10 10 200 10 Dec 13 Feb 6‘> preferred ; | ma 7 7 40 634 Dec 8%, Jun 
Brazilian Trac Light & Power__----- ° 1634 1612 19%4 10,074 1642 Dec 23% Jan Industrial Accep Corp class A------ ° 33 33 33 155 30°4 Jan 40%4 Oct 
ae : H ; Intercolonia] Coal common 100 30 30 50 20 Jun 30 Oct 
British American Bank Note Co * 19 19 pos 19 Dec 23% Mav 
Briish Columbia Forest Products.._® 37% 334 4 7,82 3% Apr 43, Feb International Bronze common ------- bd 2 12 12 65 1142 Dec 26 Jan 
Britich Columbia Power Corp class A_* 2534 2534 30 25 Nov 29% Jan 6‘, preferred 25 2642 26 2612 240 26 Nov 3842 Jan 
Class ‘B - - --- = 238 «242 852 2's Jun 3% Feb International Nickel of Canaaa---—~- ° 3212 32 32% 2,527 32 Sep 37% Feb 
Se ot a : International Paper common --_---- 15 60 5912 60% 3,065 41 May 6334 Nov 
Bruck Silk Mills_-_---------------- 28 23% 23 23% 60 20 Aug 29. Jan International Petroleum Co Lt@_-__--* 13% 13 1334 2,730 1242 Sep 1612 Feb 
Building Products .--...------------ hi 30'2 31 275 28 Mav 321% Feb International Power -_ _._..* 52 52 10 39 Sep 57 Oct 
Bulo!o Gold Dredging --- -5 1612 16% 1642 509 16 Jan 2012 Sep International Utilities Corp —--------- 5 12% 115 12% 660 10 May 13% Feb 
Burrard Dry Dock Co Ltd ‘A’ ‘ , 814 814 100 8% Oct 878 Sep — ¥ 
Canada Cement common 18 18 18%8 1,425 17 May 23% Jen Lahkaett Limited (John) —.........<<« eS 24 24 2434 245 23% May 2642 Mar 
O4:36. Orerermee - ..-.-.......... 100 2734 2814 465 2734 Dec 3134 Jun Lake of the Woods 7’, pfd 100 165 165 165 7 165 Dec 175 Mar 
s : Lang & Sons Lid (John A) 20 20 215 1912 Apr 21% Feb 
Coneda Forgings class A. : 2612 2612 50 25 Jan 25% Jan Laura Secord - : ra 17 17 25 17 Dec 21 #4Jan 
Canada Northern Power Corp 11 11 1154 125 834 July 13% Nov SR io 1514 153% 245 14%4 Sep 1642 Feb 
Canada Steamship common 13 13!2 250 13. Aug 17% Feb Lindsay (C W) 6! pid 100 110 110 10 110 3=Jun 120 Feb 
5’, pre.erred 50 413, 4134 35 40'4 Nov 50 Mar 
" P MacMille Ex 't class 10 15 934 N ec 
Canada Wire & Cable Co Ltd cl B__-* 23% 23% 10 19 Apr 2514 Nov mena ee 7 7 a 1,100 6% Oct "7 1 Nov 
Canvdian Brewerles ~------------—- * 22% 22% 23 2,493 2°%% Sep 27. ~*Feb a a ae ee * 17" 17 17% 385 14°, May 2112 Feb 
Canadian Bronze common 38 39 210 3742 Dec 45 Mar McColl-Frontenac Oil new com__. 11“s 33 «12% 2,390 1133 Dec 13 Nov 
Canadian Canners Ltd common 20% 20% 50 20'4 Dec 25 Jan Mitchel] (Robert) RT OR Ree s 15'2 5% 15% 205 13% Jun 20 Feb 
—— Car & Foundry common__--_* 13% 1315 211 12 Mav 14% Feb Molson Breweries Ltd 38 38 = 38 150 343, Jan 40% July 
c adit oan ------ aos ts er cen 20 1642 16! 151 16% Sep 19%, Jan Montreal Cottons common 12 12 12 1 12 Dec 14 Feb 
neg e anese common..._..- “= 60 - 60 61 280 56 Apr Te Feb Preferred - 25 39 39 209 39 Dec 4112 May 
+ Pr all Mens 4 36% 3612 125 36 Dec 42% Jan Montreal Locomotive Works_--.- ee 16 16% 130 1434 Sep 222 Feb 
$1 series 25 23 23 23 215 23 Nov 25 May Montreal Tramways yee oe 100 33 33 15 31 Jan 40 Jan 
Canadian Foreign Investment wal” 32 32 32 80 30 Apr 40 Nov National Breweries common_-_-_----- ® 44 44 447%. 241 42 Apr 48 May 
Canadian Ind Alcohol class A_ M 1314 13 13% 1,270 1134 May 17% Ort 7) preferred 95 44 4415 280 44 Nov 50 May 
nee B mo a ea se a SE 13 13 13% 240 11% Apr 17% Oct National Steel Car Corp. EE Ae. 22 22 22% 575 21% Sep 262 Feb 
Canadian Locomotive ~-_.--------.~- 4 26) 26! 28 310 22% Apr ST Jan Wiseara Witt Weeving=.....2.4.......* 25 25 341 23. = =~July 2642 Nov 
Canadian Oil Companies common 1 14 14% 100 14 Dec 18% Jan Noranda Mines Ltd ______---__------ * 4614 46 48 1,075 42 Aug 53 Jan 
Canadian Pacific Railway__----__~~- 25 13% 13% 143% 6,027 11% Mav 15% Feb Ogilvie Flour Mills common___-_- ani? 2634 2634 27% 518 26% Oct 29 Jan 
hc i gl ae TE ee 11% 11% 75 111%4 Oct 1434 Feb 7% preferred __100 166 167 95 166 Dec 190 Sep 
Consolidated Mining & Smelting__—_- 5 92 9112 967% 3,006 a May 97 Nov Ottawa Car Aircraft 934 93%4 50 415 May 10 Nov 
Consumers Glass ...___-.---..-___...- : 38 3712 39 235 37'2 Dec 43 Feb Ottawa Electric Rwys new com__- + 25 24 25 1,285 18 Oct 25 Dec 
Crown Cork & Seal Co fa ACs : 37% 37% 200 37 Oct 48 Feb Ottawa L H & Power common 164% 16% 17% 377 15 Feb 18 May 
y . “7 9, 9) iy ; 93 31 
Teesin Leather Co Ltd class “A” E 5 26% 26% 40 at. aie a le 5’c preferred . 100 102% 8 102'2 1022 5 102%s Feb 10312 Sep 
PI 4 - ----* -- 10% 10% 375 10 Oct 1334 Mar Page-Hersey Tubes es 2 20 27'% July 33. Jan 
D s ae seagrams: 5a 19%% 197% 21 1,600 14% May 21% Dec Penmans Ltd common _-__---------- * 64 64 64 165 6242 Nov ys Jan 
ominion bBriage —-~~-----.---------- 32 32 32% 795 30% Sep 37 Feb Placer Development : ¢ 1 18% 18'2 18'2 350 16 Jan 19'2 Feb 
oo . ; ; 3 393 1 95 ; ? 
Dominion Coal 6% preferred_--__~__ 25 19 19 19% 725 14 Mar 19%4 Dec siasnadinatstahinde ‘ ” ” ~_ ‘i welders andthe 
Me ag Pane common ----------* 1010 295 8'8 Aug 11 Feb Power Corp of Canada--_-___ —— 12 13! 460 10'4 May 15%2 Oct 
¢ preferred —_-__~ jean See Sw en OD 27 27'2 180 27 Dec 32 Jan Price Bros & Co Ltd common = 671 67 68! 925 5058 Mey 70 Nov 
Dominion Foundries & Steel : 28 89.29 250 28 July 33. Jan 4% preferred. —................- 100 _ 9834 98% 340 983, Dec 103. -Feb 
Dominion Glass common- a 36 63542 36 150 341% Dec 42 Jan Provincial Transport ~-------------- - 1242 1242 12! 275 12'2 Dec 17 Jan 
Dominion Steel & Coal class B__-_~- 25 172 1634 18% 3.411 1234 May 19% Nov Ce a ee ° 18% 18° 160 18 Aug 20%4 Jan 
Dominion Stores Ltd ~._----__------- . a 2576 26 212 21% May 27% Nov Regent Knitting common wakootee ae 27 27 25 25 Jun 27 Dec 
Dominion Tar & Chemical common__* — 2612 27 37 25%% Nov 30%4 May Rolland Paper 414 preferred_ 100 101 101 81 101 Jun 104 Mar 
Red prefererd —_- as tte lp 23% 21 21 21 345 21 Dec 26 Feb 
Dominion Textile new common. on 113 11% 1158 4,445 11% Dec 13 Nov Saguenay Power 44% pfd -__-----100 102'2 10212 5 10212 Dec 106 Feb 
St Lawrence Corporation common_-_-_’* 15 15 16% 515 “4 Ma 19% Oct 
Donnacona Paper 442% pfd__------ 100 un 105 105 10 100'%2 Nov 106%4 May  cinse A pinterved 5 44! 44! 45 335 3042 br a 50% Oct 
Dryden Paper - paoeseaenaiedianee ; 26 48629 450 17. Jan ae i I ee 
Eddy Paper Co Class “AY pid 20 19 19 19% 375 19 Oct 7h) ean St Lawrence Flour Mills common 31 31 41 31 Dec 35 July 
yn eg bm 4 2-----------~------- 1 : 152 15?2 110 15'2 Dee 1834 Nov St Lawrence Paper 6% pfd_----- _.100 130 130 134 747 116 Jan 140 Oct 
+ nen Teating Products POS ERE : 12 12 12 450 7 Jun 12 Dec Shawinigan Water & Power com-__--* 2142 214% 21% 1,748 211% Oct 2534 Jan 
nglisn ectric class ‘‘B _ 7 ra + 4 25 4 Dec 514 Oct Series A 4% preferred_____--__--- 50 47% 4734 48 535 47%, Dec 50%s Sep 








For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER 19 





Friday 
Last 
Sale Price 
Par 
Sherwin Williams of Canada common_* 
7% preferred 
Sicks Breweries common 


STOCKS— 


Southam Press Co : 
Southern Canada Power 
Standard Chemical common __-_-___ 
5% preferred____ i 
Stee] Co of Canada common 
7% preferred __ ? 


Tooke Brothers______ 
United Steel Corp 
Walker Gooderham & Worts 


Wilsils Ltd________ 

Winnipeg Electric common 

Zellers Limited common 
6% preferred__ 


Banks— 
Canadienne 
Commerce 
Dominion 
Montreal 
Nova Scotia 
Royal 
Toronto 


eateaecenn ae 














Montreal Power 3% 


Week’s 
Range 
of Prices 
Low High 
26 26 
155 155 
14% 15 


18% 18% 
18 18 
7 1% 
97 98 
717 77%, 
782 82 


7 
6% 
25 2 


19% 

19% 

3434 
28 


21 
22 
36 
24% 


Sales 
for Week 
Shares 


50 
50 


850 
995 
40 
655 
300 
,290 
50 


$20,000 


Range Since Januarv 1 


Low 
25 Jun 
155 Dec 
12% Apr 


25% 

34 July 
22 Apr 
3542 Apr 


50 Jan 


High 
30% Mar 
175 Apr 
16% Nov 


20 1 2 Oct 
1842 Sep 
Feb 

Feb 

May 

Jan 


- Jan 
Feb 
Oct 


Mar 
Oct 
Feb 
Feb 


Feb 
Nov 
Jan 
Nov 
Jab 
Jan 
Sep 





—_ 








Montreal Curb Market 


Canadian Funds 


Friday 
Last 


sSTOCKS— Sale Price 


Acme Glove Works Ltd . 

Atlas Steels Limited__.._____._.._ 

Auto Fabrics Prod Co Ltd Class A pfd_* 
Class B ____ seigicliteieinctaen 

Bathurst Pwr & “Paper ‘Co Ltd =“ ** 

Belding-Corticelli Limited common__100 
7% preferred_ ——— 

Brand & Millen Ltd A__ bd 


Brewers & Dist of Vancouver Ltd____5 
British American Oil Co L 


11% 





British Columbia Pulp & Paper com__ 
Brown Company common 
Preferred 


Canada & Dominion Sugar 

Canada Malting Co Ltd 

Canada Northern Power 7% yfd._--199 
Canada Packers Ltd Class A_ 
Canada Vinegars Ltd 


Canadian Gen Invest Ltd 
Canadian Industries common_——_.° 
Canadian Ingersol Rand Co Ltd 


Cuslausiail diica asiV Leust com___ 


Canadian Marconi Company 1 
Canadian Power & Paper Inv com____® 
5% nreforead 
Canadian Vickers Ltd common 
‘vo preterrea 


Canadian Western Lumber Co______ — 
Cassidy's Limited 7’; pfd . 100 
Catelli Food Products 5’ pfd___ 
Celtic Knitting Co Ltd 


Chatco Steel common ___- 
Claude Neon General Advert. pfd_ 
Commercial Alcohols Ltd common 


Consolidated Div Standard Sec pfd.....* 
Consolidated Lithograph Mfg Co Ltd_ 
Consolidated Paper Corp Lta 
Consolidated Textile Mills Ltd com__ 
5% preferred 2 


David & _ Limitee class A_______ 
Class ‘ saa 

Dominion , en Works Ltd____ 

Dominion Oilcloth & Linoleum Co__ 

Dominion Square Corp 

Vuluinivw Wouviens o Worsteds 

Donnacona Paper Co Ltd 


Eastern Stee) Products Ltd 
Esmond Mills Ltd (The) pfd 
Fairchild Aircraft Limited 

Fanny Farmer Candy Shops 


Federal Grain Co 

64%2‘o cum red pfd class A 
Flee, oitg aw aalusalt—— 
Ford Motor Co of Canada class , oe 
Foreign Pow Sec 6%- cum red pfd__100 
Fraser Companies —___ 1 








Great Lakes Paper Co Ltd com 
Class A preferred 

Haliiax Insurance Vompuny 

Hendershot Paper Prod 


Hydro-Electric Securities Corp 

Investment Foundation Ltd com-_ 
6% cum conv preferred 

Lowney Co Ltd (Walter M) 


Maple Leaf Milling Co Ltd 

Massey-Harris Co Ltd 6%% cv pfd_ 30 
McColl-Frontenar Oi] 4% pfd__-.__100 
Melchers Distilleries Ltd 6% pfd____10 


Minnesota & Ontario basinal Co_---_-5 
Montreal Island Power____ jeaninXea 
Mount Roya) Hotel Co Ltd_ 

Mount Royal Rice Mills Ltd 


Nova Scotia L & P 6% cum pfd- ---100 

Nuclear Enterprises Ltd 

Orange Crush Ltd 

Paul Service Stores Ltd 

Power Corp of Can 6% cum Ist 5ia~-i00 
G@% NC part 2nd. pfd_________..__50 





Week’s 
Range 
of Prices 
Low High 
9% 9% 
1l% 11% 
11 11 
5% 5% 
6% 6% 
150 150 
163 173 
1.00 1.00 


16 16 
22% 22% 
6 6 


85 95 

6 6% 

109 110 
13 


18 42 
52 


109.90 


37% 
12% 


1434 
23 
61 

3% 


2 


9 
< 


30% 


334 


13 

26% 

94 98 
13 13 


221% 23 
20c 20c 
16 16% 
10% 10% 


10942 110 


1§ 15% 
10% 11% 
1612 19 


109 42 109% 


55 V4 55 Vg 


Sales 


fer Week 
Shares 


5 
1,335 
25 

50 
100 

5 

20 
150 


140 
473 
60 


850 
7,125 
320 
325 


Bange Since January 1 


Low 


8 Jan 
9% Aug 
11 Dec 
5% Nov 
5 Jun 
150 Nov 
163 Dec 
1.00 Oct 


1542 Apr 
22 Oct 
5%4 Sep 


43 May 
2% May 
67 May 
9% Jan 


18 Dec 
49 Nov 
109 Jun 
3742 Dec 
12% Dec 


14 Sep 
21 Jan 
58 Dec 

3 May 


1.75 May 
1.75 May 
10%4 July 
26 Jan 
135 Mar 


2% Aug 
129 Oct 
15 Jun 
5%2 Oct 


Nov 
May 
Apr 


Jun 
Jan 
2 May 
Jan 
July 
Oct 


Aug 

Mar 

Aug 

Apr 

Apr 

2 May 
14%4 May 


RIYA Mav 
20 July 
2 Sep 
46 Dec 


9642 Sep 
2 May 
20 Jan 
6 Oct 
42 May 


134% May 
44 Dec 
15%4 Dec 
10% Aug 


3 Oct 
8 Mar 
5134 Mar 
11 Jun 


11 Mav 
26% Dec 
94 Dec 
12 Aug 


15% May 
20c Dec 
10% Jan 

9% May 


108% May 
11 May 
104% Dec 
14% Aug 
10742 Apr 
55 Jan 


High 
11% Mar 
13 Nov 
13% Mar 

7 =Mar 

7¥e Feb 
160 Feb 

177 Nov 
3.00 Jun 


17 Feb 
27 Jan 
8'\4 Feb 


98 Dec 
7 Nov 
113 Nov 
16% Sep 


2334 May 
63 Jan 
112% Jan 
39% Jan 
15%2 Jun 


16% Feb 
25 Feb 
69 Feb 

4%, Feb 


2% Jan 
3% Feb 
14 Feb 
36%2 Apr 
155 Oct 


4 Dec 
140 Jan 
1514 Feb 
6 Jun 


14 Dec 
65 Dec 
5% July 


42% May 
42 Dec 
15 Jan 
2% Nov 


12 Jan 
215g Jan 

3% May 
61 Jan 


129 Feb 
4% Feb 
25 Nov 
12% Jan 
5842 Nov 


19% Nov 
47% Jun 
19'2 Feb 
15 Oct 


41%, Feb 
9 Jan 
53 Oct 
14% July 


14%, Feb 
317% Feb 
104 Jan 
14% Jan 


245% Oct 
25c Apr 
17 Apr 
105% Oct 


112 Apr 
1534 Dec 
22 Jan 
21% Jan 

112% Jan 
60 Jan 





SsTOCKS— 
Par 


Quebec Pulp & Paper 7% red pfd_-100 
Rands Service Stores 

Reitman’s Ltd 5% preferred 

Russell Industries Ltd 

Southern Canada Pr 6% 

Southmont Invest Co Ltd 

Standard Paving & Materials Ltd 


Union Gas of Canada Ltd 

United Distillers of Canada Ltd 
United Fuel Inv B pfd RS EES 
United Securities Limited 

Westeel Products Ltd 

Windsor Hotel Ltd ~-- 


Mining Stocks— 
Arno Mines Ltd_~- 
Band-Ore Gold Mines Ltd. 

Base Metals Mining Corp Ltd____-- 
Beatrice Red Lake Gold Mines Ltd__-_1 


Beaulieu Yellowknife Mines Ltd 

Bob’s Lake Gold Mines Ltd-_..._._._1 
Bonville Gold Mines Ltd 1 
Brazil Gold & Diamond M Corp-____--1 


Candego Gold Mines 

Cartier-Malartic Gold Mines Ltd 
Century Mining Corp Ltd 

Cheskirk Mines Ltd 

Consu: Ventral Cadillac Gold Mines___1 
Cortez Explorations Ltd _...--______1 
Cournor Mining Co Ltd 1 


Dome Mines Ltd ° 
Donalds Mines std = -----_ sagl 
Duvay Gold Mines Ltd 

East Sullivan Mines Ltd 

Eidona Gold Mines Ltd 
El Sol Gold Mines Lia 











Fontana Mines Ltd 

Formaque Gold Mines Ltd 
Found Lake Gold____--__~_ 
God's Lake Gold Mines Ltd_ = 
Goldbeam Mines Ltd 

Goldora Mines Ltd 

Goldvue Mines Ltd 


Heva Gold Mines Ltd 
Hollinger Consolidated Gold 
Indian Lake Gold Mines Ltd 


Jack Lake Mines Ltd 
Joliet-Quebec Mines Ltd 

Kerr Addison Gold Mines Ltd 
Lake Rowan (1945) Mines Ltd 
Lake Shore Mines Ltd 











Lingman Lake Gold Mines Ltd 
Lingside Gold Mines Ltd 
Louvicourt Goldfields Ltd_-_ 
Macdonald Mines Ltd 

Nechi Cons Dredging 

New Louvre Mines Ltd__- 
Normetal Mining Corp Ltd_ 


O'Brien Gold Mines Ltd Sac 
Osisko Lake Mines Ltd 1 
Pandora Cadallic Gold Mines -$46......3 
Pato Cons Gold Dredging Seen, | 
Pen-Rey Gold Mines Ltd___ 1 


Pitt Gold Mining Co Ltd 


Quebec Manganese 
Quebec Yellowknife Go'd Mines Ltd__1 
Red Crest Gold Mines Ltd 

Regcourt Gold Mines Ltd 

Rochette Gold Mines Co Ltd 





Santiago Mines 

Senator-Rouyn Ltd - 
Sherritt-Gordon Mines Ltd 
Silver Miller Mines 

Siscoe Gold Mines Ltd 
Soma-Duvernay Gold Mines Ltd 


Stadacona Mines 1944 Ltd_ 
Standard Gold Mines Ltd___ 
Steeloy Mining 

Sullivan Cons Mines Ltd_- 


Ventures Ltd 
Vinray Malartic — 
Westville Mines ae 
West Malartic Mines 

Oil Stocks— 
Calgary & Edmonton Corp 
Calmont Oils Ltd 
Consolidated Homestead Oil 
Gaspe Oil Ventures Ltd 
Home Oi] Co Ltd 


Okalta-Oils 
Omnitrans Exploration Ltd 


Week’s 
Range 
of Prices 
Low High 
24 3 8 24 3 4 
5 52 
18 18 
14 14% 
115} 5 
38c 
6 


Sales 
for Week 


Sale Price Shares 


95% 
19 
1512 
7 
2834 
10 


4c : 200 
17c 2334¢ 23,500 
104e2c 500 
6c 7,000 


18c 106,700 
20c 2c 8,500 
4,500 
4,000 


16,100 
2,000 
10,300 
1,500 
53,000 
2,000 
8,700 


325 
800 
1,200 
6,700 
25,200 
7,000 


500 
14,700 
25,000 

500 

2,459 
3,000 
7,500 


1,000 
580 
4,500 


500 
,300 
100 
500 
454 


500 
,200 


‘000 


7,700 
2,500 
500 
500 
5,500 


,500 
,000 
300 
500 
500 
5,000 


3c 3,300 

> 10%c 1,500 
lle 2,500 
1.99 5,200 


7 100 
8c 25,500 
4c 3,500 

14c 50,500 


3.00 600 
44c 500 
»151ec 35,800 
1.75 3,950 
5.00 2,875 
75¢c 200 
12c 2,500 


Bange Since January 1 


Low 


19 May 
q Apr 
18 Oct 
12% May 
11542 Dec 
24c Jan 
5% Oct 


9 May 
14 July 
1142 Sep 

7 Dec 
23 May 
10 Nov 


Aug 
Nov 
> Sep 
Jua 


Dec 
Dec 
Dec 
Oct 
Dec 
May 


May 
Dec 
May 
Feb 
May 
May 


3 ¥oc May 
Nov 
Jun 
Dec 
Oct 


May 
May 
Jap 
Oct 
Dec 
Sep 


May 
> Nov 
Dec 
May 


Dec 
Aug 
> Dec 
Dec 


May 
Dec 
Dec 

May 
Jan 
Sep 
Sep 


High 
30 Jan 
95% Aug 
1842 Nov 
15 July 
123 Juli 
43c May 
Tio July 
10%, Jan 
25 Jan 
16 IwoVv 
15%4 Febd 
30'% Nov 
2 Jan 


Feb 
Jan 
> May 
> OCt 


Sep 
Oct 
Sep 
Jan 


Nov 
Sep 
Jan 
Jan 
Feb 
Jan 
Jan 


Nov 
Jan 
wep 
Jan 
Aug 
Sep 


Jan 
Feb 
> Feb 
} i 
Feb 
Jail 


Sep 


Feb 
Nov 
Feb 


Jan 
Jan 
Nov 
2c Jan 
Jun 


Feb 
Feb 
Feb 
Jan 
Feb 
Apr 
Jan 


Nu 


o . tS. 
Ceaonwouwo tw 
S ecu 


Noe Pow 


Nov 
2 Feb 
Feb 
Jun 
Jan 
Feb 


Aug 
Nov 
Dec 
Feb 
Mar 


Feb 
Nov 
Feb 
Nov 
* Apr 
Jan 


Nov 
Mar 
Sep 
Jan 


Sep 
Julv 
Feb 
Dec 








qe —— 


STOCKS— 


Abitibi Power & Paper common 
$1.50 preferred 
$2.50 preferred 





Acadia-Atlantic class A 
Preferred 
Agnew-Surpass 
Akaitcho Yellowknife 
Alger Gold 
Algoma Steel common 
Aluminium Ltd common 
Aluminum of Canada 4% pfd 
Amalgamated Larder Mines 
American Nepheline 
American Yellowknife 
Anglo Canadian Oil ----~~---~------ ° 








Anglo-Huronian 
Anglo Rouyn Mines 
Apex Cons Resources 
Aquarius Porcupine 


RANGE FOR WEEK ENDING DECEMBER 12 


Toronto Stock Exchange 


Canadian Funds 


Sales 
for Week 


Week’s 
Range 
of Prices 


Low High 


Friday 
Last 
Bale Price 


The report of sale 
prices for the current 
week was not re- 
ceived up to press 
time. We intend to 
publish these figures 
in full in next Mon- 
day’s issue. 


Cor 


14% May 
17% May 
36% July 


1942 Dec 
100 Dec 
8% Dec 
90c Aug 
10c Oct 
21 Jan 
188 Mar 
25 Oct 
32c Nov 
45c Nov 
Tec Oct 
97c Jan 


8.25 Nov 
60c Aug 
&l4c tan 
30c Dec 


Shares Mange Since Jaauary 1 


High 
21% Feb 
22 Feb 
43¥2 Jun 


2312 Mar 
107 Feb 
9%4 Sep 
150 Jan 
22c Feb 
5912 Nov 
221 Dec 
27% Feb 
1.90 Jan 
77c Jun 
19c Mar 
1.90 July 


9.65 Sep 
1.30 Feb 
l4e Sep 
70c Feb 





4A avvilulcd SCC Page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER 12 





STOCKS— 

Par 
Atgue: Gee Commence ———.~255 ° 
Preferred —__ Aaa aE 100 
ys 2 ee ee 
Arjun uuiad ____- ---- - 1 
SO EE a eS Se l 
ol gee 1 
SEE TE 1 
I IN 6 
a  ccsinitne ° 
po 1 
Se ee i 
Aumague Gola Mines .....--.--.--- 1 
a SRA GE tt Se ae es 1 
Auto Electric com ae : 
i ae ] 
Bankfield Corisolidated _______-__-_~- 1 
meme. GF DSeOntreal. 8. ocean 10 
meme of meve Geota.__.............- 10 
mann of Toronto ........._.........10 
Base Metals Mining-~---..--------~- , 
Bathurst Power class A_------------- ° 
Bear Exploration @& Radium___--_-~~- 1 
RE Se 
Reaulieu Yellowknife elk eetrassaeaa sige waa habia 1 
Belleterre Quebec _ ee 1 
Bell Telephone of Canada_____-_~_~_- 100 
Berens River __- ee 1 
Bertram & Sons class B_ ae 4 
SNE SEE dhe eed cnn i 
Bidgood Kirkland Gold __---------~-- 1 
Biltmore Hats com a od , 

“A” preferred 
Blue Ribbon pfd : 50 
EE a a ae 1 
DONOR) £9016 wacsmecennc~ es 1 
Bercen. Persning —.............- ener ° 
Bisiorne Bines 146 ......-....~..... ° 
Brazilian Traction seems & Pwr com__* 
premis Red Lage............ 1 
_ 


British Americap ‘Ou a ts aan ea as 














British Columbia Electric pfd_- 100 
British Columbia Forest ~~. ._------ ® 
British Columbia Packers eine A ° 
Class B eS 1 ae ad 
British Columbia Power class A______ ° 
EN ee nee bd 
Rritish Dominion OMi#}____________- . 
British Rubber pfd__- ee _.100 
SE FE 6 twine a 
a ae eee ) 
ND UII cdi tienrninebomismin ce ° 
Bufialo Canadian ‘* ? 
Gbutiaio Red Lake Mines_-----___-_-~- 3 
Building Products .._....---- pay eee ° 
Bunker Hill . , 
Burunecon: Stee). ...............-. ° 
Buras & Co class B . 
3urrard cla A 
Caiuer-Bousquet venendsnemepateinens 1 
Ca'idwell Linen Ist pfd . 
2nd preferred : . 
Caigary & Edmonton.__._...._.._... ® 
Cee “Fee. Pitre 1 
ND — 1 
Pamasuen Ret . LaRe.. ..ensnnss 1 
Canada Bread com i : — 
B preferred . 50 
Canada Cement common ------------ S 
Preferred bas 29 
Canada Iron Foundry com —_ 10 
Canada Machinery --__-_-- ’ 
Rr ° 
Canada Northern Power -_-------- a. 
Canada Packers class A-_--~---~-- aa 
Lee ee ee eae = 
Canada Permenant Mortgage —-_---- 100 
Ganode @ S&S. Lines: : + eid 
a | 
Cangas. varnish oee:.......--......}§ 
Canada Wire & Cable ‘“‘B’____- ee 
IAT ee iin oi ee * 
Canadian Bank of Commerce___-_____10 
Canadian Breweries —___- Le * 
Canadian Canners common —-_~--~-~--~- od 
SS ee ee 20 
NE SUI saci psancieberdsct imine bd 
Canadian Car common _------~--~__.__ bd 
OT TSR ere 20 
Canadian Celanese common-_-_--_-_- aaa 
| a | 
CRGIR TITOGNS  cciredncinnnscicns bd 
Canadian Food Products common_-_-_-__ bd 
ee ee eee * 
| I REET Re EE ee ae 100 
Canadian Industrial Alcohol com A * 
Class B dba tiatn ee baits ee 
Canadian Locomotive Sloe sotadlaahsa lo omkae 
Causcian BEGlOras. ..-.5....-+......< * 
Canadian Oi! Cos common-_-_-_-_—- a 
Be” MEEEON acc eeiceee. 100 
Canadian Pacific Railway__-_----__ 25 
Causasn Tire Cere................ bd 
Canadian Wirebound class A__-----__* 
a nee 1 
Central Patricia Gold Mine...........3 
Centra] Porcupine 1 
Centrer-aque Gold — W-------__----] 
ChaeteaurGal Wiaies: .2422..22 bd 
Chemical. Research ........-.........1 
ES een 1 
Chesterville Mines 1 
Chimo Gold Mines 1 
OES Oe bd 
Circle Bar Knitting com_-_-_----- Bs 
rata. DEAIGE. ..  _ -....5-- aan 
Coastal Oils * 
Cochenour Willans “Gold_- abies 1 


Friday Week’s Sales 
Last Range’ for Week 
Saie Price o1 Prices Shares 
Low High 


The report of sale 
prices for the current 
week was net re- 
ceived up to press 
time. We intend to 
publish these figures 
in full in next Mon- 
day’s issue. 


Range Since January 1 


Low 
6% May 
83 Oct 
50c Dec 
10%c May 
36c Dec 
bc May 
8c May 
10c Nov 
9 Aug 
lic May 
B¥%c Jun 
20c Jun 
3 90 Mav 
4%, Jun 
16c Mar 
7ec Dec 
25%, Oct 
33 Aug 
35 Jun 
Tec Jan 
19% Jun 
43c Dec 
36 Aug 
26%4c May 
6.75 July 
165 Oct 
60c Oct 
4 Jan 
50c Nov 
16c Mar 
10 Dec 
19 Dec 
55 Dec 
14c Jan 
26c Nov 
Sc Aug 
10 May 
19% Dec 
T¥ec Nov 
21% Oct 
974% Nov 
3% May 
13% Oct 
5% Oct 
25% Nov 
2 July 
13 YecDec 
99 Gct 
2ic Aug 
80¢ Mav 
2.21 Dec 
15c May 
20c Nov 
a Mia 
3%c Dec 
1] Juu 
12 May 
8 Dec 
10c Dec 
29 July 
12% Oct 
1.70 Jan 
5%c Sep 
24c Jan 
2.30 Jan 
5 Nov 
69 Dec 
16% May 
28 Nov 
15% Dec 
6%4 Sep 
48% Nov 
8% Jun 
36% July 
16 Sep 
188 Mar 
12% Sep 
40 Oct 
24% Nov 
19 Apr 
7% Aug 
21 May 
22% Sep 
20 Jun 
25 Sep 
20 Oct 
11% May 
16 Sep 
55 May 
35 Dec 
18 May 
10 May 
16 Jun 
91 Nov 
11% May 
11% May 
22% Aug 
6042c May 
13 Sep 
98% Nov 
11% May 
26 "2 Sep 
23% Nov 
2.00 May 
1.23 Oct 
13c July 
14c Dec 
7 Sep 
30c May 
8c Dec 
2.60 May 
2lc Aug 
75c Jan 
934 Nov 
4¥%c Nov 
13c Feb 
2.10 May 


High 
9% Feb 
97% Feb 
1.90 Jan 
30c Jan 
1.03 Jan 
2c §«6Ssep 


23%ec Jan 
38c Feb 
13 Nov 
350 Feb 


39c Feb 
76c Jan 
6.20 Apr 
5% Sep 


35c Oct 
19c Jan 
28% Nov 
39% Jan 
40 Jan 


23e Jun 
23% Feb 
9lc Mar 
42 fun 
89c Sep 
9.75 Mar 


191 Feb 
90c Jan 
6 July 
1.35 Feb 


3le Aug 
14% Jan 
23% Apr 
59 Nov 


30c Feb 
44c Feb 
l7c Jan 


13% Mar 
24 Jan 
32c Apr 
27 Jan 
103% Sep 


4% Feb 
16 Feb 
9 Feb 


29% Jan 
3% Nov 
30c Jun 
100 Nov 
48 4eac Feb 


155 Fep 
4.75 Feb 
35c Mar 
50c Jan 
32% Fed 
Tec Feb 
12% Apr 
19% Nov 
9 Sep 
3.10 Dec 
32 Jan 
16% May 
3.10 Dec 
17%c Feb 


73c July 
3.50 Feb 
6% Jun 
75 Mar 


23% Jan 
31% July 
18 Aug 

8 Jun 
62 Feb 


13% Nov 
40 Jan 
18 Apr 
201% Dec 


17 Feb 
49% Mar 
25 Oct 
25 Nov 
10 Mar 


23% Nov 
26% May 
26 Jan 
29% Jan 
26 Jan 


15 Feb 
19% Feb 
67% Feb 
43 Feb 


30 Feb 


100 Jan 


17% Oct 
16% Oct 
374% Jan 
1.25 Nov 
1842 Feb 
106 Feb 


15% Feb 
29 Nov 
26% Apr 
3.05 Nov 
2.20 Jan 


50c Nov 
30c Sep 
11% Jan 
79¥%ec Jan 
33c Jan 
4.30 Jan 


6lc Jan 
2.20 Apr 
10% Nov 
14%c Feb 
50c Jun 
3.45 Feb 








STOCKS— 
Par 

Cochrane Dunlop com si ° 

Class A 7 

Preterred wae 25 
CN Oe iirc ccdane bd 
CORE SUD ois cncsipentibisieaidh dimnnienamnnes 1 
Camas TWeleWRWe i ncacnuncnncne< 1 
Commoil a aaeres AS. 
Coniagas Mines _----~_-- 5 
I BEI ai i terri eetiwntiowieins ° 
Consolidated Bakeries ------..-._ na 
Consolidated Beattie Mines ~~ -----_ 2 
Consolidated Central Cadillac.______ ae 
Consolidated Homestead Oi] -__----_ ® 
Consolidated Mining & suena ee 5 
Consol] Press class A--_--- , 

A ag ee 
Consumers Gas 100 
Conwest Exploration —..........-® 
Corrugated Paper Box com : * 
Cosmos Imperial Mills____- en 
So ae | 
Croinor Pershing Mines______-_____- 1 
Crow's Nest Cosi. ........ sis te ei calles a 
Crowshore Patricia Gold -___-----_- 4 
reg ae ee eee 


D’Aragon Mines atadeie 1 
SPACE DOCTRINE bcc cduewnindune ® 
Davis Leawuer case @ W..—..........* 
Deinite Mines -- --_- a a | 
pec lh. i” es 1 























Detta Red Lake 1 
Dexter Red Lake Mines_________-_~-- 1 
Oickenson Rea Lake -- 1 
Discovery Yellowknife .-......._--._- 1 
Distillers Seagrams common _--~--~-~-- 2 
ee i RE a an sd 
Dome Mines Ltd ° 
Dominion Bank cui 10 
Dominion Coal preferred _--___---- 25 
Dominion Dairies preferred cient ae 
wuuunlon Founary & Steei_____ 

Dominion Scottish Inv pfd- ‘cos eoeee 
WDuminion Stee) & Coal class B___-_ 29 
SS le eae ee eee ° 


Dominion Tar & Chemical pfd____23.50 
Deteien WOGRS .<oncccncncncccus ® 
Donaida Ming _ i 
Dulama Gold Mines Ltd —-------_--- ° 








Duquesae Mining Co 1 
Duvay Gold Mines 1 
ee ee Sa ° 
fe 8. ee ® 


























Gast Malartic Mines................= i 
East Sullivan Mines. ame 
eee GOR) Ga... peenncnane wa 
Easy Washing Machine-_-_- EE 
Economic Invest Trust __- se: 
Gaudy Pape: ciase® A.......<.<<cu —2U 
Elder Mines __ 1 
Eldona Gold Mines. 1 
El Sol Gold Mines_ 1 
English Electric class A............... ° 

OE ee Pi ree ererr ees 
Eureka Corp an 1 
Falconbridge Nickel ° 
Famous Players ad 
Fanny Farmer Candy Shops —_-------1 
Feasras, Grain CO......................” 

Preferred Pe ci _100 
Pedere) Kirkiand ........- sptfesbeccall 
Pines Prague. oon......-+............* 

a a el 
Fittings Ltd com__------ ----------* 

Cleese A ......-...<--.----- ------- . 


Fleet Mfg & Aircraft - * 
pe ee * 
Ford of Canada class A___.-------~-- e 
PORONR? Te on ounce a ee ee * 
Frobisher Exploration J 








Gatineau Power common___-----~----- 























5% preferred 100 

Oe oe eee 100 
CORSTEE TIRRETION since oes. in nc ccs ad 
General Products. Mfg ‘‘A’’..__.-----* 
General Steel Wares common-_-_-_------ e 

oS RE Sa Se eae oe 
Giant Yellowknife Gold Mines___-----1 
Gillies Lake 1 
Glenora Gold —- - 1 
Globe Oil _--~ 1 
God’s Lake Gold e 
Goldale Mines 1 
Goldcrest Gold 1 
eee REE BIO  nccmcpecucsnnncsne 1 


Golden Arrow Mines ---_--_----~--- 1 
Golden Manitou Mines 1 
Goldhawk Porcupine ° 











Goldora Mines | 
CE INOS, on necinennacnecnmnee 1 
Goathen Banine ........«.......--.- 1 
Goodyear Tire common ~----_~----~---- bd 

a er 50 
Gordon Mackay class A..---~~------- is 
Graham Bousquet __--~_~- ear 
Great Lakes Paper a in * 

iets A SPGIOTTEE xcinwonunnenecnas ® 
COPRRS WON GIOE eesatacicnwccccsnu~ * 
Great West Saddlery common_-_--_----* 
Pee Wile  occceenns.—..- tees 
ee eee eee See” 
CMIRWRT COME cocci ete ee rer 
Gypsum, Lime & Alabastine ‘irene » 


I ERE ANN oo mange 
Halcrow Swayze —------ ~~ ie te a 
Mamwen Gold <1... ea 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 


The report of sale 
prices for the current 
week was not re- 
ceived up to press 
time. We intend to 
publish these figures 
in full in next Mon- 
day’s issue. 


Range Since January 1 


Low 
6 Feb 
14% Dec 
24 Dec 
11 Sep 
24c Dec 
7c Nov 
32c Nov 
1.35 Dec 
1.10 May 
16% Oct 
65c Jan 
18c Oct 
l1l%4c Dec 
782 May 
ll'4 Oct 
ot Dec 
147 Oct 
82c Oct 
1642 Jan 
25'4 Dec 
25c Oct 
69ce May 
3973 May 
12c July 
60c Oct 
9c Aug 
8c Jan 
10 Nov 
1.60 Mav 
6¥sc Dec 
36c May 
30c May 
t7c May 
44c Aug 
14 May 
70c Aug 
138 Jan 
29 Apr 
1334 May 
28 Nov 
27 May 
40 Aug 
1234 May 
20 May 
21 Dec 
11 May 
64c May 
l7jc May 
60c Oct 
lic July 
264ec Mar 
5c Jan 
1.50 May 
2.70 May 
814 May 
14144 Nov 
3742 July 
19 Oct 
60c Aug 
28c May 
20c Apr 
16%2 Oct 
4 Dec 
1.96 July 
3.90 Sep 
16 Aug 
4714 Dec 
4} 2 Oct 
95 Oct 
5c May 
2 May 
6’ May 
: Feb 
11%, Dec 
2 Aug 
4 Apr 
19'2 Jan 
12c Dec 
2.05 May 
16%2 Apr 
109 Nov 
10934 Apr 
342 Jun 
1714 Dec 
14% Aug 
104%2 Nov 
5.40 May 
10c July 
3c July 
42c Sep 
57c Jan 
16c July 
llc July 
4%c July 
13c Aug 
2.00 Oct 
8c Aug 
7c Mav 
17c May 
3%2c Dec 
95 July 
52 Oct 
10% Oct 
9%sc Aug 
13% May 
44 Sep 
10 Nov 
85g May 
a Jun 
82c Dec 
29c Nov 
13. May 
814 Jun 
4'%ec Jun 
2c May 


High 
8% Jun 
15% Mar 
25 Mar 


15 Feb 
5lc Feb 
35ce Jan 
42c Feb 

2.00 Sep 


1.56 Jan 
21 Feb 
1.20 Nov 
6lc Feb 


34c Aug 
97% Nov 
13 Apr 
5 Jun 


174% Jan 
1.90 Nov 
24% Mar 
30% Jan 
55c Jan 


1.50 Jan 
45 Mar 
43c Feb 
2% Apr 


30c Oct 
27c Jun 
14 Mar 
2.44 Feb 
26c Feb 


85c Feb 
75c Sep 

1.70 Jan 
98c Feb 


21% Dec 
1.40 Nov 
25% Sep 
29% Jan 


19% Nov 
33 Apr 
33% Jun 


45 Jan 
19 Nov 
27% Nov 


26%_ May 
15 Feb 
1.062 Jap 
90c Jun 


1.58 Jan 
28%c Sep 
57c Jan 
12%c July 
2.45 Febd 
4.75 Jan 
11% Jan 
16%2 Dec 
40 Sep 
21 Jan 
1.36 Feb 


2.60 Aug 
60c Sep 
25% Jan 
7%, Jan 
4.70 Oct 


5.50 Feb 
19% Feb 
67 Jan 
9% Jan 
134 May 


lic Feb 
814 Nov 
82 Nov 
10 Mar 
1342 Feb 


5 Feb 
6 Oct 
25 Nov 
38c Feb 
3.25 Jan 


20 Aug 
11142 May 
111% Sep 

542 Jan 

20 Apr 


18% Feb 
10842 Nov 
7.15 Mar 
23c Sep 


9c Feb 
Tic Aug 
1.98 Mar 
22c Feb 


32c Aug 
23c Jan 
50c Jan 
3.30 Jan 
74c Jan 


20c Sep 

46c Sep 
llc Feb 
113 Jan 
55% Jan 


12 Sep 
16c Feb 
1958 Nov 
47¥%2 Jun 
11% Dec 


13 Sep 
5% Mar 
1.00 Nov 
57c Jan 
1642 Jan 


912 Feb 
10c Jan 
4%c Mar 








For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER 12 





STOCKS— 


Hallnor Mines 
Hamilton Bridge 
Hamiitton Cotton 

Hard Rock Goid Mines 


Harding Carpets 
Harker Gold 


Harricana Gold Mines 


EE ee eee ee 


Headway Red Lake 
Hedley Mascot 
Henders shot Paper com_- 


Highland-Bell - 
Highridge Mining 
Highwood Sarcee -- 
Hinde & Dauch 


Hoilinger Consolidated Gold Mines___5 
_ 


Home Oil 
Homer YellowkEnife —- 


Hosco Gold Mines 
Howey Gold 


Hudson Bay Mining & banutitios 


Hugh Malartic 


Hunts Ltd class A 
Class B _ 
Huron & Erie co} m 


Imperial Bank 
Imperial Oi! 


Imperial Tobacco of Canada nae 5 


4” preferred 


Indian Lake Gold ___ 
Inglis (John) & Co 
Inspiration Mining 


International Bronze Powders com 


Int'l Metal class A 
Preferred —_- 
Int'l Milling pid 


International Nickel Co common____* 


International Petroleum 
International Uranium 


Island Mountain Mines 
vacxnife Gola 
Jack Waite Mining 


Jason Mines 

Jellicoe Mines rae 
Joburke Mines Ltd - 

Joliet Quebec Mines 


Kayrand Mining 
Kelwren Gold - 
Keno Hill 

Kenville Gold 
Kerr-Addison 
Kirkland Goiden Gate 
Kirkland Lake 
Kirkland Townsite 
Labatt (John) 
Labrador Mining & Exploration 
Laguerre Gold Mines 


Lake Dufauit Mines 
Lake Fortune Gold 
Lake Rowan 

Lake 


Lake Wasa Mining 
La Luz Mines 
Lamaque Gold 
Lang & Sons 

Lapa Cadillec ~ 


Lapuska Mines 


Om a on es entnenerenes 1 


Laura Secord Candy 
Lebel Oro Mines 
Leduc-West Oil 


Leitch Gold Mines, 

Lencourt Gold __- 

Lexindin Gold 

Lingman Lake Gold Mines 
Littie Long Lac Gold Mines Ltd 


Lohiaw Groceterias class A 
Ciass B 
London Hosiery class A 


Louvicourt Gold*ie!ds 
Lunward Gold Mines 
Lynx Yellowknife 


Macassa Mines 
MacDonald Mines 
Macfie Red Lake 


MacLeod-Cocksnutt Gold Mines____-- 1 
. 


MacMillan Export class A____. 
Class B 


Madsen Red Lake Gold Mines 
Magnet Consolidated Gold 
Malartic Gold Fields 


Manitoba & Eastern - 
Manitoba Sugar pfd 
Maple Leaf Milling 


Maralgo Mines 

Marcus Gold 

Martin-McNeely 

Massey-Harris common 
Preferred 


McCabe Grain class A 

McColl-Frontenac new com 
Preferred 

McIntyre Porcupine Mines 


McKenzie Red Lake 
McLellan Gold ‘ 
McMarmac Red Lare Gold 
McWatters Gold __ 

Mercury Mills ___--_~. 


Mid-Continent Oil 
Midiand & Pacific Grain 
Milton Brick 

Mining Corp 

Modern Tool Works 


Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 


Low High 


Bale Price 


Low 
4.25 May 
6 May 

15 May 
33c Oct 


934 May 
944c May 
7c May 
75c Aug 


May 
Aug 
Aug 
July 


Aug 
Nov 
Nov 
Oct 
9.50 May 
2.75 Jan 
6c Dec 


244ec Aug 


29c May 
40 Jan 
34%2c Nov 


10 July 
1112 Dec 


10758 Jan 


25 Apr 
12% Jan 
134% Jan 
25 Dec 


642 Aug 
8 Apr 
46c Aug 
12'%2 Dec 


The report of sale 
prices for the current 
week was not re- 
ceived up to press 


26 Mar 
101 Nov 
1065s Jan 
317%. Dec 
i2%2 Sep 
35c July 


1.35 July 
6'e2c Sep 
8c Dec 


14c July 
5c Nov 
33c July 
33c May 


6¥ec Aug 
2le May 
30c Dec 
25c Aug 
1215 Mar 
14c May 


Range Since January 1 


High 
5.50 Feb 
9% Feb 
18 Mar 
65c Jan 


32 Apr 
18c Apr 
2Qitec Feb 
1.45 Feb 


15c Feb 
1.40 Jan 
15 Oct 
97c Feb 


89c Mar 
18c Jan 
18c July 
2312 Feb 


1312 Nov 
5.00 Dec 
15c Sep 


65c Nov 
47c Feb 
45% Feb 
13c Jan 


1334 Sep 
13. Mar 
115 Oct 


30 Jan 
15% July 
15% Mar 
2534 Nov 


24 Feb 
11 Jan 
85c Feb 
26 Apr 


33% Aug 
104%4 Jan 
11134 Sep 
3734 Jan 
1642 Feb 
90c Jan 


1.68 Jan 
15sec Jan 
19c Jan 


55c Feb 
12c Nov 
Jun 

Jan 


Jan 
Jan 
Dec 
Dec 
2 Nov 
Jan 
Nov 


STOCKS— 


Monarch Knitting — 
Moneta Porcupine 
Montreal Locomotive 
Moore Corp common 
4% preterred _ 
Mosher Long Lac ____--~_- 
Myiamaque Mines .......... «..«.. ae 


National Drug preferred 
Naiional Grocers com 
National Hesiery B 
National Petroleum 
National Steel Car ___ 


Negus Mines 

New Bidlamaque 
New Calumet Mines 
New Marlon Gold 
New Norzone -.-_--.- 


New Rouyn Merger 
Nib Yellowknite - 
Nicholson Mines 
Nipissing Mines 


Norsaiida Mines 

Norbenite Malartic Mines 
Norgol:| Mines _____- 
Normetal Mining 


Norpick Gold Mines 
Norseman Mines 

North Inca Gold 

Northland Mines (1940) 
North Star Oil common_____-- 


O’Brien Gold Mines 
Ogama-Rockland _. 
Okalta Oils 

Omega Gold ie 
Omnitrans Exploration 


Orange Crush 


Orenada Gold  - 
vuriac Red Lake 
Osisko Lake Mines 
Osulake Mines 


EE a ae ea cere 


Pacific Petroleum 
ense Hershey ‘Lubes_ 
Pamour Porcupine Mines Ltd 


Pandora Cadillac 
raram«aque Mines 
Parbec Malartic 
Paymaster Cons Mines 
oe ee — 
Perron Gold __ ‘i ’ 
Piccadilly Porcupine 
Pickle Crow Gold Mines 
Pioneer Gold _.__-- 
Porcupine Peninsular ae 
Porcupine Reef Gold 
Powel: River 
Powell Rouyn Gold 


Shore RE a eins 1 


time. We intend to 
publish these figures 
in full in next Mon- 
day’s issue. 


1.33 Jan 


10c 
23 


3.40 May , Aug 


5c 


35c 
4c 


12!2c Oct : Jan 
1342 


T2c 


2.80 Sep : Jan 
5.70 Feb 5 Nov 


19 
6c 


Apr , Oct Voting trust certificates 

July Mar Power Corp a 

Oct Feb Proprietary Mines 

May ) Jan Purdy Mica Mines 

Apr Jan Purity Flour Mills common 
Preferred ‘ ‘ 

Dec 534 Nov : 

Quebec Gold ___- 

Dec .25 Jan Quebec Manitou 

Queenston Gold Mines 

Quemont Mining 


Sep May 
Quinte Milk class 


Oct Jan 


CN Se PR oo mictnance nuns 1 


10'4cDec 
4c May 
1642 Aug 
2%4c May 
39c Sep 


1.16 Jun 
138 Dec 
10c Sep 
56c Dec 
1.45 May 


23 Jun 
26%4 Jun 
13! 2 Dec 


1.35 Aug 
léc May 
Yc Dec 


3.05 May 
2.05 Dec 
lic Aug 
1.30 May 
914 Sep 
542 Sep 


2.80 May 


27c Dec 
1.50 May 


2'2c Dec 


100 =July 


11144 May 


4'ec Aug 
26c Dec 

6c Dec 
14'4 May 
27 Nov 


9 Oct 
117% Dec 
98 Dec 
54 Jan 


47'2c May 


2c May 
30c May 


11°4c May 


16 Nov 


542c Apr 
15°4 Sep 
1.75 Oct 
7.90 May 
7% Dec 


Jan 
Jan 
, Feb 
Febd 
Dec 


1.45 Nov 
28c Sep 
34c Jan 
1.32 Mar 
2.40 Yeo 


33% Jan 
3142 Jan 
15 Oct 


3.60 Feb 
39c Jan 
28c Jan 


4.20 Mar 
4.85 Jan 
39c Feb 
2.25 Feb 
10 Sep 
734 Nov 


4.00 Nov 
56c July 
2.60 Nov 
5 4c Feb 
103. Mar 
15 Nov 


10%c July 
1.15 Jan 
18c Apr 
21% Feb 
32 Feb 


11 Jan 
13 Nov 
104 Jun 
68°4 Nov 


94c Feb 

434c Feb 
62c Feb 
20c Feb 
19 Apr 


14%c Jun 
16142 Cct 
332 Jan 

10.50 -Jan 
9 Jun 





Reeves Macdonald _ 


Regcourt Gold 
Renable Mines : 
Reno Gold __--- Z 
Richmac Gold (1936) 
Riverside Silk class A 





Robertson Mfg com 

Robinson Cotton 

Robinson, Little com 
Class A~_ 


Roche Long Lac _-.- 
Rochette Gold __- 

Rouyn Merger Gold 
Roxana Oils Co 


Royal Bank 

Royalite Oil —- ; Slaw aaritin 
Roybar Chibougamau iit tan aa 
Rupununi Mines 


Russell Industries common 

Ryanor Mining : 

Saguenay Power preferred 

St Lawrence Corp common-_ 
Class A preferred 


St Lawrence Paper preferred 
San Antonio Gold Mines Ltd 
Sand River Gold__-- 
Sannorm Mines 

Sarnia Bridge 


Scythes & Co pfd 
Menewer mie if6 ..............-- iS 
Shawinigan Water & Power 

Preferred 


Shawkey (1945) Mines________- 
Shea’s Winnipeg Brewery ‘‘A’’_ 
Sheep Creek Gold__-_ 
Sherritt-Goravgn Gold Mines 


Sicks’ Breweries common 
2 a a ee 
Sigma Mines (Quebec) 


Silanco __ 

Siiknit Ltd com_ 

Silver Miller Mines 

Silverwood Dairies class A 
OS ee ; 


Simpson's Ltd class A 
Class B 
Preferred 


Week’s 
Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


Friday ~ 
Last 
Sale Price 


The report of sale 
prices for the current 
week was not re- 
ceived up to press 
time. We intend to 
publish these figures 
in full in next Mon- 
day’s issue. 


Range Since January 1 
Low 


15% 
37¢ 
15 
65 
25% 
12'ec 
15c 
1134 
15 
Bo 
17 
22 


52c 
+C 
74c 
30c 
15¢c 
52c 
bc 
5c 
1.25 


42 


May 
Dec 
Oct 

May 
Oct 
Oct 

May 
Oct 


Nov 
Jan 


7Ti2cMay 


Sep 


Dec 
July 
Oct 
May 
Dec 


Dec 
May 
Oct 
Jun 


Aug 


25c Julv 


3 


Nov 


1.32 May 


10c 
Wc 
24c 
4c 
3% 
1.80 
46c 
40c 


Ic 


Dec 

May 
Jan 
Dec 
Jun 


May 
Jun 
Jan 
Oct 
May 


Dec 


High 


18 

72c 
22} 
77 

27! 
25c 
37¢ 


14 


19% 
121% 


40c 
26} 


60c 
12% 
1.4 
65c 
70c 
60c 
lic 
13c 


Jan 
Feb 
2 Feb 
Nov 
2 Aug 
Jan 
Jan 


Apr 
Jan 
Apr. 
Jun 
2 Feb 


Dec 
Cc Jau 
5 Jan 
Feb 
Sep 
Dec 
Jan 
Jan 


2.10 Jan 


54 
_ 


20 


44c 
16c 
48c 
10c 
6 


Jan 
Jan 
Jan 
5 Jan 


Feb 
Feb 
Apr 
Jan 
Feb 


2.90 Nov 


if 

2.3 

19¢c 
25% 


23 


7 Apr 
5 July 

Jan 
c July 


Feb 


Sep 
Dec 
8ic July 
45c May 


5%c May 
84c Jan 
27'2 July 
1.18 May 


18'2c Feb 
70c Feb 
2.26 Jan 
1.05 Nov 


ry: Jun 

1.21 July 
33% Jan 
2.20 Nov 


6c 
9c 
3c 
42c 
7! 4c 
86c 
7c 


May 
Aug 
Dec 


July 


Aug 
Nov 
July 


2.30 May 


3.25 
15¢c 


May 
Dec 
May 
Jan 


20c Feb 


23% 
12c 
59c 
29c 
pe 


c Jan 
Jan 
Nov 
Jan 

1 Feb 


17c Feb 


3.3 


O Feb 


4.40 May 


45c¢ 
56c 
448 

1.6 


Jun 
Dec 
+ Nov 
7 May 


50c Jun 
60c July 
64c May 


13% May 
8 July 
1.00 Jun 


1.60 Feb 
15 Nov 
2.50 Nov 
15'2 Sep 


20c Jan 
14',4 May 
55 Jan 


1.15 Feb 
1.20 Jan 
1.20 Aug 


2142 Jan 
10 Sep 
1.70 Mar 


8c 
2.20 
7c 
1l7c 
31 


40 
11 
67% 


152 


5c 
5c 
25c 
20c 


22% 
12% 
10c 
19c 


11% 

7c 
102'2 

9! 4 


32% M 


pe by 
3.25 
6c 
1l6c 
11 


257% 
3ic 

21% 
4734 


8\4c 
10'2 
1.00 
2.06 


1234 
12 
7.25 


95c 
1234 
24'%4c 
11% 
642 


241 


Dec 
Jan 
Jan 
Nov 
Nov 


May 
May 
Apr 
Dec 


May 
May 
Nov 
Aug 


Apr 
Nov 
Nov 
Dec 


Apr 
May 
Dec 
Jan 
May 


Apr 
May 
Aug 
May 


May 


Dec 
May 
Aug 
Dec 


Dec 
Dec 
Oct 
Jan 


Apr 
May 
Dec 


Dec 

Apr 
Sep 
May 

Jan 


Jun 


19%4 May 


100 


Dec 


80c 
3.7 
16c 
47c 
38 


47 
14 
10! 
19 


12c 
16c 
58c 
1.0 


25 
21 
45c 
38c 


15 
15c 
106 
19 
50! 


140 


Feb 
5 Mar 
Nov 
Feb 
Mar 


Dec 
Jan 
a May 
Feb 


Feb 
Aug 
Feb 
3 Jan 


Jan 
Jun 
Jun 
Sep 


July 
July 
Feb 
Nov 
2 Oct 


Oct 


5.10 Nov 


20c 
30c 
14! 


28 

85c 
25 
50 


43c 
133 
1.6 
5.3 


16} 


153 
10! 


Aug 
Oct 


2 Dec 


Jan 
Nov 


Y% Jan 


Sep 


Jan 
4 Jan 
5 Jan 
5 Feb 


4 Nov 
4 Nov 
4 Feb 


1.05 Nov 


193 


4 Feb 


59% Nov 


133 
12 


¥3 July 
Oct 


32% Jan 


29 
106 '2 


Jan 
Mar 








For footnotes see page 44. 
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RANGE FOR WEEK ENDING DECEMBER 12 


CANADIAN LISTED MARKETS 











Toronto Iron Works class A___- 
Towagmac Exploration 
Transcontinental Resources 








The report 
prices for the current 
week was 
; ceived up to press 
intend to 
publish these figures 
in full in next Mon- 
* day’s issue. 


Friday 
Last 
STOCKS— Sale Price 
Par 
I Te 1 
Sladen Malartic Mines______________ 1 
Slater Co (N) com 20 
Southam Co ______ ‘ 
erneer Oiuirees: «no nn oencweue 
Stadacona Mines (1944) ~_._--____-~- ° 
Standard Chemical com ________--___- ° 
Preferred —.~_ z _100 
Standard Paving preferred eine 
Starratt Olsen Gold 1 
Steaman Bros ° 
Steel Co of Canada common _____---- od 
Preferred i ea eee 
Steeloy Mining _* 
Steep rock Iron Mines.............. 1 
Sturgeon River Gold 1 
Sudbury Contact __- aX 
i a Sa 1 
Surf Inlet ‘ 50c 
Sylvanite Gold Mines ~...----.----.- r 
"Te BNee CIONG . en seice cso cceencuns bd 
Tambiyn Ltd common...___._.......* 
Preferred — : eae 
Taylor Pearson common ° 
Teck-Hughes Gold Mines 1 
Texas Canadian Oil 5 
Theatre Froperties , 
Thompson-Lundmark Gold Mines_---- bd 
Thurbois Mines 1 
Tip Top Canners class A 7 
Tip Top Tailors 
Toburn Gold —-- aon | 
Toniill Gold —__- até ‘ 
OPOtte GROVOIOTE one cence ncwcees ° time. 
Toronto General Trusts 106 


Week’s 
Range 
of Prices 


Low High 


We 


of 


Sales 
for Week 
Shares 


sale 


not re- 


Range Since January 1 


Low High 
43c Nov 68c Apr 
36c Aug 68c Nov 
28 Dec 33% Jan 
17 Sep 20 Nov 
9ic May 1.48 Oct 
50c May 85c Nov 

7 May 9% Feb 
96 Nov 105 Apr 
19 Nov 23 Feb 
55e Mav 1.06 Jan 
1373 May 1742 Jan 
743%, Oct 83 Jan 
78 Sep 8°34 Jan 
10c Aug 22%e2c Mar 
1.75 Jun 2.65 Feb 
l17c May 27c Mar 

4c Dec 10c Jan 

170 Mav 2.85 Jan 
15ec Dec 3lc Apr 
1.98 May 2.75 Jan 
62c Oct 1.00 Feb 
26 Feb 2842 Sep 
50c Dec 54c Aug 

5 Dec 634 Jan 
3.20 May 4.50 Nov 
1.35 Nov 1.40 Jan 

4 Sep 6 Dec 
35c May 62c Oct 
lic Dec 65c Feb 

914 Nov 1012 Aug 
1742 Dec 21 Mar 
62c Dec 1.40 Feb 
14c Dec 30c an 
‘a Sep 13’%2 Nov 

170 Jan 180 Oct 

915 Oct 12142 Feb 

1014c May 30c Feb 
58c May 1.10 Feb 

8124 May 1042 Feb 

8c May 2lc Jan 
17% May 21 Feb 
42%, Apr 50 Nov 

5%4 May pb Nov 

6 Dec 10 Feb 
2.00 May 2.85 Nov 
7.05 Dec 12 Feb 

9 Jan 13 May 
10c Aug 22c Mar 
1842c Mar 50c Jun 
4.20 May 4.95 Feb 
21°. May 2642 Oct 

7 Jun 10 Dec 
17c Dec 50c Mar 
13c Dec 23c Jun 
2342 Oct 30%2 Nov 








Friday Week's Sales ; 
Last Range for Week F 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Western Grocers preferred 100 23 Nov 38%4 Feb 
Mass A . 35 Oct 3938 Mar 
Weston (Geo) com_- . 26'4 Sep 31 Mar 
Wiltsey-Coghlan Mines  _-.-________ 1 72c May 20c Aug 
Winchester Larder ............._....-. ] 9c Dee 29c Jan 
Wr EE ee Se 1 9c Dec 2lc Ap: 
Winnipeg Electric common _______-__- e 13% Jan 21%4 Oct 
PUGTEITOR ocean ceane ee A 100 96 Oct 101 July 
Winora Gold ___-_ 1 7c May 20c Aug 
Wool Combing 5 19 Out 2534 Jan 
Wright-targreaves. ...................-* 2.70 May 3.50 Nov 
po ee ae eee 1 “19c¢ May 30c Jun 
‘waee” WOO GN ccctdcnceadecnce - Tec Nov 19c Mar 
York Knitting common alae 1342 Oct 17 Nov 
i = = = = 






























Toronto Stock Exchange—Curb Section 


STOCKS— 


Asbestos Corp 


Canadian Funds 


British Columbia ‘Pulp & Paper com-_-_* 


Brown Co common 
Preferred 
Bulolo Gold __ 


Canada & 


Canada Vinegars 


Canadian Fairbanks Morse com 
Canadian Industries common — 
Vickers com. 


Canadian 
Preferred 


Canadian Western Lumber 
Canadian Westinghouse 
Coast Copper ..._..-. 


Consolidated Paper 
Crown Dominion Oil 


pS EE Ge a 


Disher Steel com__ 
Dominion Bridge 


Dominion Glass com 


Dominion Sugar_-_- 


Dominion Textile new com 


Donnacona Paper 
Foothills Oil 


International Paper common___----- 
Minnesota & Ontario Paper 


Hayes Steel LES Y LAR LT am 


Ogilvie Flour common 


Oi] Selections —-- 


Pend Oreille 
Price Bros 


Southmount Invest - 
Petroleum 


Southwest 
Temiskaming Mining 


Friday Week's Sales 
Last Range’ for Week 
Sale Price of Prices Shares 
Par Low High 
Tha 
* 
Tht. The report of sale 
: prices for the current 
wane’ week was not re- 
ion9 €©€6C6hC@cLived uptopress , 
bee Sos 2 time. We intend to 
----- sf publish these figures 
eae 5 in full in next Mon- 
ze day’s issue. 
ae a 
° 
_* 
° 
* 
s 
o 
a s 
* 


Range Since January 1 


Low Hich 
25 Nov 31 Feb 
43. May 9812 Dec 

3 May 7% Nov 
6712 Mav 413 Nov 
16 Jan 20'2 Sep 
184 Dec 2378 May 
1244 Sep 15% Jan 
30 Oct 39 Jan 5 
21 Jan 2514 Feb 
26 Mar 362 Apr 
30% Mar 155 Oct P 
2% Aug 4 Dec 
3714 Aug 50 Mar 
1.05 Sep 2.40 Jan 
1412 Muy 2142 Nov 
7 #=Mar 8 Dec 
32c Jan 72c Jun 
2 Oct + May 
3014 Nov 37 Feb 
35 Dec 38 Feb 
11%, Dec 1214 Dec 
1432, May a7 Nov 
1.90 Jan 3.00 Jun 
20 Jun 30 Feb 
41 May 63%4 Nov 
1534 May 2434 Oct 
2644 Dec 30 Feb 
4'2c Dec 8c Apr 
1.75 Sep 3.40 Jan 
5234 May 70 Nov 
23c Jan 42c Oct 
22c Dec 45e . Jun 
642c May l2c Jan 






























—_s_. 2 





Union Gas Co — cnn s 
0 EES ee ae ee tee 1 
United Corp class B ; . 
United Fuel class A preferred____-- 50 
oo eee 25 
0 Bk A ° 
woper -Canace mimes... .. 1. a6canm 1 
Co i Ae ee * 
Viceroy Mfg - a3 asta 
Vicour Mines _-- ie 
Vulcan Oils - 1 
Waite Amulet - ' * 
Walker (Hiram) (G & W) * 
Waterous Ltd com 
Wekusko Consol -- ‘a ee 
West Malartic Mines . 
Westeel Products - en 
For tootnotes see page 44. 




















Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
INCLUSIVE 


DECEMBER 12, 


1947 TO DECEMBER 18, 


1947, 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





Argentina, peso— 


Re incense eemesn eee wenneewescsnoeia 


Belgian, franc__-------------------------------- 


Brazil, cruzeiro_.__..---------------- > 


Canada, dollar— 


aia cece nce deiincce cians eee aes ai ancnaean erereninet domeasinane’ 


Colombia, peso.....--.—._......-------.--- 


Czechoslovakia, koruna_--_-~-------------------- 


Denmark, krone....---....-..-.--------.- 
England, pound sterling-------------~~- 


France (Metropolitan) franc_--____--_~~ 


India (British) , rupee-_._.__----------~-- 


Mexico. pesoO.__.--.----------------------------- 
Netherlands, guilder---.~----------~--~--------~-. 


Newfoundland, dollar— 


6  dagaheenw heen smnnasenns 


Free 








Ce tic nts concsnis aiden ns nabemememaaae 
Norway, krone_......---~~.----~~----~---------. 


Portugal, escudo.__-----___-----~------ 


6pain, Peseta--------------------------------- . 
ee a a er 


Switzerland, franc.---.--.--------~--~_-- 


Union of South Africa, pound_--______--_--_-~-___. 


Uruguay, peso— 


i idithb cn enn nda nccmemusatneane 





Noncontrolled 


~ 


bd 


— 


0 


> 


.000000 
875859 
.569800°* 
.020060 


208604 


.031328 
.008405 
.301779 
.205753 
376832 


.000000 
873541 
.225000 
.201595 
.040141 
.091324 
-278264 
.233628 
-007500 


.658300* 
.562040* 


Dec. 
3 


Closed 


Closed 


Closed 


Closed 


13 


_ 


.000000 


.876406 


569800* 


.020060 
.208604 


031328 


.008403 
.301779 
.205753 
.377010 


~ 


.000000 


.874166 


.225000 


.201595 
.039738 
.091324 
-278264 
.233628 


.007500 


.658300* 
-562040* 


—" 


000000 


.880234 


562800* 


.020060 
.208604 


> 


.031250 


-0084C5 
.301754 
.205753 


376777 


_ 


.000000 


.877500 


w 


.225000 


.201595 
-039901 
-091324 
.278264 
-233628 


_ 


.007500 


-658300* 
.562040* 


Dec. 17 
$ 
.297733* 
.251247* 
212133 
022775 
.054406 


WwW 


.000000 
.881250 
.569800* 
.020060 
.208604 
.031328 
.008405 
.301779 
-205753 
.376688 


~ 


ney 


rr 


.000000 
.878750 
3.225000 
.201595 
.039994 
.091324 
-278264 
.233628 
.007500 


> 


-658300* 
.562040* 


_ 


ney 


_ 


w 


-~ 


009000 


878671 
.569800 
.020060 
.208604 


031406 


.008404 
.301779 
.205753 
.376810 


.000000 
.876250 
.225166 
.201595 
-040169 
-091324 
.278264 
-233628 
.007500 


-658300* 
.562040* 





*Nominal rate, 


Siatement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands 


Assets— 
Gold certificates —........a.. 
Redemption fund for F. R. 

MOCOE* ciccicscuminboe tcc 

Total gold ctf. reserves___. 
Other cash 


SNGUSUIIO 10GN8 .......cnscu 

Acceptances purchased _ _-__ 

U. S. Govt. securities: 
le a 
CPG IONOOS cca iim cccnciet oes 
lo gh eer ee er ee 
RY titenectaccidwenumemas 


Total U. S. Govt. securities_ 


Total loans and sécurities- 
Due from foreign banks__-- 
F. R. notes of other banks_ 
Uncollected items 
Bank premises 
Other assets 


Total assets 


Liabilities— 
Federal Reserve notes______--- 
Deposits: 
Member bank—reserve acct. 
U. S. Treasurer—gen. acct. 


"SOUR. GOPORIEE. cncsscucnce 
Deferred availability items__- 
Other liab., incl. accrued divs. 


Total liabilities 


Capital Accounts— 
ce a en 
Surplus (Section 7)--..-...-. 
Surplus (Section 13b)_-___-_ 
Other capital accounts__-___ 


Total liabilities & cap. accts. 
Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined___ 
Contingent liability on bills 
purchased for foreign cor- 
Ie eee 
Commitments to make indus- 
trial loans — 





of 


Dec. 17, 


1947 
$ 
20,786,170 


682.667 
21,468,837 
250,107 
168,415 
4,485 

12 


11,882,116 
6,889,605 
1,481,750 
1,403,826 


21,657,297 


21,830,209 
95 
129,083 
3,846,062 
33,284 
92,171 


47 649 848 


19,147,848 
2,938,187 
22,792 


46 931.734 


195,047 
439,823 
27,455 
55,789 


47,649,848 


dollars) 


Increas 
Decrease 
Dec. 10, 
1947 
$ 


19,000 


366,900 
134,000 
19,000 


ne mre 







































e (+) 
(—) 


or 
since 
Dec. 18) 

1946 


$ 
+ 3,196,993 
111,069 


3,085,923 
74 

- 134,53: 
3,906 

13 


773,164 
557,407 
126,450 
650,438 


to 


~ 


553,682 


- | 


_ 


684,302 


4,31 

560,68 
746 
44,169 


~) 


2,002,157 
———— 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, December 19 


44 (2596) 








Reorganization Rails 


(When, as and if issued) 


Investing Companies 


Mutual Funds— Par Bid Par 
Aeronautical Securities 5.03 Loomis Sayles Mutual Fund____* 
Affiliated Fund Inc 4.04 . Loomis Sayles Second Fund_-__10 


Amerex Holding Corp 2634 ¥, Managed Funds— 

American Business Shares 3.81 . Automobile shares 

Associated Standard Oilstocks Business Equipment shares__ 
Shares series A 814 Drug shares 

Axe-Houghton Fund Inc 7.45 J Electrical Equipment shares__ 

Axe-Houghton Fund B 15.10 . General Industries shares___ 

Home Furnishings shares 

5 3/, Non-Ferrous Metals 

35% _ Paper shares 

93.06 : Petroleum shares 

Boston Fund Inc- 19.68 33.4 Steel shares 

Bowling Green Fund Inc__-_.10¢ 8.25 : Manhattan Bond Fund Inc— 

Broad Street Invest Co Inc___5 16.33 : Common 

Bullock Fund Lid___- 17.35 : Mass Investors Trust___..0u..1 

Mass Investors 2d Fund 

Canadian Inv Fund Ltd 3.75 , Mutual Invest Fund Inc__-.__10 

Century Shares Trust__------- ng 27.99 . Nation-Wide Securities— i 

Chemical Fund 1 14.02 Balanced shares Par Ask 

Christiana Securities com__-100 3,000 3,100 Mational Investors Corp___t__1l Aetna Casual & Surety______.10 801% 
SE a: me 142 National Security Series— Aetna Insurance 1 , 48 

Commonwealth Invest 5.62 6.11 a Aetna Life 47 

Delaware Fund 14.93 16.14 Low Priced Bond Series Agricultural 60 

Dividend Shares 1.45 1.60 Preferred Stock Series : .96 Maryland Casualty common__-_1 

Income Series : Vi 1834 Prior preferred 1 
Speculative Series ‘ 36% Convertible preferred 

23.54 25.17 Stock Series 95% Massachusetts Bonding 

14.87 15.89 Industrial Stock Series 155% Merchant Fire Assur 

Fidelity Fund Inc 23.46 25.36 Selected Group Series______ Merch & Mfrs Fire N Y¥ 

Financial Industrial Fund Inc 16 1.86 2.03 Low Priced Com Stock Series_ American of Newark 2la 1512 

First Boston Corp 10 31 33 New England Fund 1 : American Re-Insurance ___.__10 : 

First Mutual Trust Fund 5.25 5.85 American 

Fundamental Investors Inc__--2 13.58 14.88 New York Stocks Inc— American Surety 

Fundamental! Trust shares A--2 5.83 6.70 SS re Automobile 


- 
a 
7” 


eo 
au 


Stocks— Bid 
Chicago Rock Island & Pacific— 

Common bd 2832 

5% preferred 


Bid Ask 


> > 
Cw 


Bonds— 


Chicago Rock Island & Pacific— 
9934 101%4 


Conv income 4'4s__~-.-_2019 85 87 











Beneficial Corp 
Blair & Co__-- 
Bond Inv Tr of ‘America 


OCONH ROD eOwWH 


‘abibel al oi-ataked- ota 
WWAINNAWON 


Insurance Companies 


PM 1-1] 
CWreo 
No W-31-10 


ee 
on 
i 


Insur Co of North America___10 
Jersey Insurance of N Y 











COWwr 


Eaton & Howard— 
Balanced Fund 
Stock Fund 


/merican 5 
American Fidelity & Casualty_5 : 12% 


WOH HRiOA 
S 


Vito tb 


Nationai Casualty Geert 
National Fire 10 
Nationa] Liberty....-..<<..10059 
Nationa] Union Fire 

New An.sterdam Casualty 

New Brunswick 


=] 
ee 








General Capital Corp 41.92 45.08 Automobile 
General Investors Trust 


Group Securities— 
Agricultural shares ~------- jae 
Automobile shares 
Aviation shares_-_-_-..--.-..... 
Building shares 
Chemica] shares 
Electrical Equipment 
Food shares 
Fully Administered shares_-— 
General bond shares 
Industrial Machinery shares_ 
Institutional bond shares 
Investing -_- 
Low Price AI a niseneaeeenidines 


5.12 


7.34 
6.23 


8.47 


5.49 


7.96 


POND 
© men 23 
QOr D 


D WTO IIE 
CODeHOW. 
C10Caoau 


ras 
Bank stock 

Mulia SUDDIY —~. ct 
Chemical ....... 
Corporate bond series_ 
Diversified Investment Fund__ 
Diversified prefeired stock____ 
Diversified Industry 
Electrical equipment 
Insurance stock 

Machinery 

Merchandising 

Metals 

Oils 

Pacific Coast Invest Fund____ 
Public Utility__- 


~ Ks 


Baltimore American___-_--__24% 
Bankers & Shippers________-_25 
Boston 





Camden Fire 
City of New York 

Connecticut General Life____10 
Continental Casualty 

Crum & Forster Inc 





Employees Group 
Employers Reinsurance 
Federal —-- 
Fidelity & Deposit of Md 

Fire Assn of Phila 

Fireman's Fd of San Fran__-_-10 
Firemen’s of Newark 





New Hampshire Fire 

New York Fire 

Nerth. Hiver.. =~... <<.<<= 2.50 
Northeastern 

Northern 


Pacific Fire 
Pacific 
Phoenix 


Reinsurance Corp (N Y) 
Republie .(Texas)_.._.........:19 
Revere (Paul) Fire 


Si Paul Fire & Marine 
Seaboard Surety 
Security New Haven 
Sprefld Fire & Marine 
Standard Accident 


Railroad 
Railroad equipment 
Steel 


1~J 


Franklin Fire 

General Reinsurance Corp____10 

Gibraltar Fire & Marine 

Glens Falls Fire 

Globe & Republic 

Globe & Rutgers Fire com__-_15 
2nd preferred 

Great American va 

Hanover — +4 U S Fire ; 

Fartford Fire 1041 108% ie ga a een 10 

Hartford Steamboiler Inspect_10 30 32 Westchester Fire__._.___-___ 2.50 


Merchandise shares- 
Mining shares__ 
Petroleum shares__-------~--. 
Railroad Bond shares 
RR Equipment shares__------ 
Railroad stock shares 
OS 
Tobacco shares 
Utility shaves_ 
Income Foundation Fund Inc 
Common . a 
Incorporated Investors. 


C CoN € 

NROWRORORED, 

JSR ROT] 
CO WO «= 


S 


Petroleum & Trading 

Putnam (Geo) Fund 

Republic Invest Fund 

Russeil Berg Fund Inc 

Scudder, Stevens & Clark 
Fund Inc new 


Travelers 
U S Fidelity & potential 


TROP RN OOD 
WIN SUTSOOS 
es 
o 


W> 
— 
i 








PO CORNING 


to 
om 
co 


Sovereign Investors 1 
Standard Utilities__...___.—__ 10c 
State Street Investment Corp_* 
Trusteed Industry Shares__ ._.25c 
Union Bond Fund series AL --__ 


Institutional Securities Ltd— 
Aviation Group shares 
Bank Group shares__------. 
Insurance Group shares 
Stock and Bond Group shares 
Investment Co of America____10 
Invest Management Fund Inc_-1 








Union Common Stock Fund B_1 
Union Preferred Stock Fund__1 
Wall Street Investing Corp____1 
Welnsten Fund. _......... 1 
Whitehall] Fund Inc 

World Investment Trust_.. ~__1 


Recent Security Issues 


stone Custodian Funds— 
(Investment Bonds)---1 
(Medium Grade Bds)-_-1 
(Low Priced Bonds__---1 
(Speculative Bonds)_-_-1 
(Income pfd Stocks)_--1 
(Appreciation pfd Stks)_1 
(Quality common Stks)_1 
(Income com Stocks)_-1 
s- 3 (Appreciation com StKs)-1 
(Low Priced com Stk)_-1 
mnickefbocher Fund 


Kentucky Utilities 3s _1977 98 99%2 


N Y e Ohio Public Service 2%s 1976 95 
ew York City Banks & Trust Cos. 
Par 


Fulton Trust 
Grace National 
Guaranty Trust 
Irving Trust 


Ke 


Bid Ask Stocks— Bid Ask 
97 Harbor Plywood lg 10% 
Kentucky Utilities 434% pfd_100 99 Yo 101 


Bonds— 
Arkansas Pow & Lt 2%s_._1977 96 
Cleveland Eleo. Ill 3s_-_~~_- 1972 10234 
Consol. Edison 3s ‘ 101% 10134 
Cudahy Packing 25as 93 Yea 941% New England Gas & Elec— 
Delaware Pow & Lt 3%s__-_1977 10234 a 442% nreferred___.______.100 93 96 


Unit Type Trusts— 
Diversified Trustee Shares— 

AE a eee 2.50 
Independence Trust Shares____* 
North Amer Trust Shares— 

Series 1955 

Series 1956 


PAIN ts ts toe 
Ne OL moweS 


Firestone Tire & Rub 25%s__1972 9512 961% Pennsylvania Electric— 


Florida Power & Lt 3s__--1977 98 992 3.70% _ preferred__________100 
Fitney Bowes 414% 
Public Service (Indiana)— 
3.50 preferred 


? 








Robertshaw-Fltn Controls com_1 


Pacific Gas & Electric 2%s_1980 
preferred 


Pacific Pwr & Light 34%s___1977 9834 991% 434% 
Seabcard Container 


Philadelphia El Pwr 2%s_-_-1975 
Speer Carbon Co-...... 


Bank of the Manhattan Co__10 22% 245% 
Bank of New York 1 328 

Bankers Trust = 36% 
Brooklyn Trust__ x98 


Toledo Edison Co 2%s 1977 
Tennessee Gas Transmsn Co.— 


Stocks— 4% %. preferred.._.__.......100 


Central Hanover Bank & Trust rf 

Chase National Bank 

Chemical Bank & or aie 

Commercial National Bank & 
Trust Co____- 


862 
33 
38% 


39% 


Kings County Trust...._._. 100 
Lawyers Trust 


Manufacturers Trust Co 
Morgan (J P) & Co Inc 


American Cladmetals 
Birmingham Elec $4.20 pfd__100 
Connecticut Light & Power— 
$1.90 preferred 
$2 preferred 


Texas Eastern Transmission___* 
Tucker Corp ‘‘A”’ 


West Disinfecting common__50c 
Bg, 


Continental Bank & Trust___-10 14% National Jity Bank 


Corn Exchange Bank & Trust_20 53 Y2 New York Trust 

Empire Trust___--~- 72 Public Nat‘l Bank & Trust_17% 
Federation Bank & Trust_ 13 Sterling National 2 
Fiduciary Trust_ 37 Vitle Guarantee & Trust 

First National Bank 2: United States Trust 








United States Treasury Bills 


Rates quoted are for discount at purchsse 








A 


Obligations Of Government Agencies 


Federal Home Loan Banks— ° 
1%s Apr. 15, 1948 Treasurv bills— Bid Ask 
1%s Sept. 15, 1948 December 25, 1S b0.80 0.65% 

January 2, b0.85 0.75% 
Other Issues January 8, 1948 b0.85 0.75% 

Panama Canal] 3s January 15, 1948 b0.86 0.80% 

January 22, b0.88 0.82% 

January 29, 1948 b0.90 0.84% 

February 5, 1948 b0.92 0.86% 


Federal Land Bank Bonds— Bid Ask 


1¥%s Oct. 1, 1950-1948 99.30 100.2 
1%s May 1, 1952-1950 98.8 98.16 
1%s Jan. 1, 1953-1951 99 99.8 
2%s Feb. 1, 1955-1953 101.28 102.4 


February 13, 1948 
February 19, 
February 26, 
March 4, 15 
March 11, 1948 
March 18, 1948 














Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


& Odd lot sale (not included in year’s range). b Bid yield price. d Deferred delivery sales (not 
included in year’s range), e Ex-interest. f Flat price. k Removed to Stock Exchange. rCash sales 
(not included in year’s range). tEx-stock dividend. (Un) Unlisted issue. wd When delivered. 
wiWhen issued. x Ex-dividend. y Ex-rights. 


Maturity— Dollar Price 100 Plus 


Certificates of Indebtedness— Bid Ask 
tY¥%s Apr. 1, 1948 : .0137 
t%s June 1, 1948 9. .9826 
t%s July = 1948 Series F___ : .9692 
tY%s July i, 1948 Series G___ s .9696 
t%s July 1, 1948 Series H___ 995 .9699 
tls Oct. 1, 1948 Seris J___-__ 99. .9983 
tls Oct 1, 1948 Series K_- 99.9835 .9989 


Int. Rate Bid Ask 


112% 100.3477 .3623 
99.9824  .9979 
--1%%% 100.0348 .0552 


Maturity— Dollar Price 100 Plus 
Certificates of Indebtedness— Bid Ask 
t%s Jan 1, 1948 100.0156 PHP 
t¥%s Feb. 1, 1948 100.0009 .0077 
t%s Mar. 1, 1948 100.0017 .0093 


Maturity— 
tSept. 15, 1948 


tOct. 1. 
tJan. 1, 1948_- 


*No par value. ftIn default. tThese bonds are subject to all Federal taxes. {Ex-liquidating 


dividend. 


























sos @Qans & wMmsm 


azae 
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THE A IN Week Ended Dec. 13 
1947 1946 1945 1944 
$ + $ 2 
Bank clearings this week will show a decrease compared with a year ago. Third Federal Reserve District—Philadelphia— 

Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvanis—Altoona eee ae ee 1,236,152 1,449,353 4.7 823,369 600,361 
iti : bee . F F ethlehem 1,085,791 1,020,816 + 6.4 922,045 1,339,488 
cities of the country, indicate that for the week ended Saturday, Dec. 20, clearings SIDS Lintcmeeaticats osteo. 1'147,279 920625 4246 722'652 1015839 
for all cities of the United States from which it is possible to obtain weekly clear- Lancaster eal 3,503,123 3,068,796 +14.2 2,239,005 2,388,242 
Poh 7 by : li Philadelphia ----..--__________. 903,000,000 878,000,000 + 2.8 790,000,000 690,000,000 
ings will be 4.0% below those of the corresponding week last year. Our prelim- Restting le a Sete a a apy 3,675,206 3.192.949 415.1 2' 237,260 1,972,763 
i r ‘ ‘ ‘ . 2 292 ; ‘ ranton __-~~-- “ 5,019,665 4,967,311 + 1.1 3,874,967 3,957,500 
inary total stands at $16,720,825,893 against $17,415,551,647 for the same week in Wilkes-Barre ae 2 990 084 2328613 4168 1980-774 1'960.878 
1946. At this center there is a gain for the week ended Friday of 9.4%. Our com- York —---—___________________ —_ 4,520,702 4,426,419 + 2.1 2,214,557 2,142,647 
ae Delaware—Wilmington - ..________ 7,931,782 8,460,620 — 6.3 6,811,492 _ 
parative summary for the week follows: New Jersey—Trenton cote 9.766.118 19,948,739 —51.0 6.673.015 5,998,100 

Clearings—Returas by Yelteraph Total (11 cities) 943,605,872 927,784,241 + 1.7 818,499,136 711,375,818 
Week Ended Dec. 20 1947 1946 % 
New York ma nnn ee = $9,146,645,605 $8,361,685,186 + 9.4 Fourth Federal Reserve District—Cleveland— 
SS a a oe ey ee ees 90,123,445 597,897,000 + 15.4 
ern ~- he ‘ se sen.ees 911,000.08 as 6 Ohio—Canton 7,207,428 6,795,273 + 6.1 4.519,942 4,573,622 
adelphia_______ ------------------ ,017,000, s000,000 = + 25. NOD Siecdtidiniicm ead re 178.777.878 160.240,.689 411.6 145,627,832 142,308,060 
pT RANE Se OR Re ee es ee ee ae 569,966,768 464,269,265 +22.8 Cleveland 299,963,518 275,086,793 + 9.0 237,844,634 233,483,401 
Kansas City 2 295,287,018 332,250,954 —11.1 Columbus 32,384,200 26,767,000 + 21.0 21,112,000 20,423,700 
Bt, Beuls 349:100.000 309. 100.000 +12.9 Mansfield 3,895,364 3,871,178 + 0.6 3,052,070 2,287,099 
BE ti tc cs Sen cr etc nn eet mt debited dd : TT eet ae on once 6,890,861 5,633,245 +22.3 4,990,232 4,088,445 
San Francisco . a! 378,236,000 369,639,000 + 2.3 Pennsylvania—Pittsburgh _______ 269,829,586 271,346,332 — 0.6 254,308,835 260,746,521 
Pittsburgh______ rt EO Dee 327,138,726 253,039,843 + 29.3 Total (7 citi 7 > 510 57 
Cleveland ee et oe 375,278,052 278,954,421 + 34.5 c es) 798,949,235 749,740,510 + 6.6 671,455,545 667,910,848 
Baltimore ites 234,525,486 195,159,271 + 20.2 
wringer Fifth F =e 
Ten cities, five days_..__-________________. $13,383,301,100 $11.972,994,940 +11.8 Prien tg Reserve District—Richmond 
ther cities, five days 3.553,996,250 2,600,022,820 — 1.8 esi rginia—Huntington________ 2,814,927 2,514,016 + 12.0 1,726,649 1,912,370 
° wasted = : cee ie la 12,319,000 11,186,000 +10.1 9,379,000 209,000 
Total all cities, five days 15,937,297,350 $14,573,017,760 + 9.4 IN icici liviniaaetdntwatineicheniinas 125,136,159 118,087,531 + 6.0 95,296,572 97,722,892 
Pe 1 ba five day $ eae, a ceeeee eas South Carolina—Charleston________ 3,655,027 3,533,375 + 3.4 2,660,296 2,777,701 
ay Sa eae eee": nen i Sn, ee Anica adomess _ 210,808,511 197,008,222 + 7.0 185,504,630 172,774,426 
str au : ? 
Total all cities for week $16.720,825,893 $17.415,551,647 — 4.0 ct of Columbia—Washington_ 69,386,170 69,438,648 0.1 56,683,937 be eb 
; Total (6 cities) 424,119,794 401,767,792 5.6 351,251,084 331,450,540 
Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week z 
: co c i 7 Sixth Federal Reserve District—Atlanta— 
ends Saturday and the Saturday figures are not available at time of going to press. 
em ‘ - . d Tennessee—Knoxville _._.______ ile 21,668,514 16,831,812 428.7 17,399,905 15,223,695 
Accordingly, in the above, the last day of the week in all cases has to be estimated. Pe. aia ; ee 67,865,030 64,980,218 + 4.4 50,554,041 50,889,215 
: : : eorgia—Atlanta -~............... 215,000,000 222,100,000 — 3.2 179,800,000 173,800,000 
ca > 4 > , ’ 7 ’ ’ ’ ’ ’ 
In the elaborate detailed statement, however, which: we present further below cer ee rere 4°734.402 4670356 + 1.4 3'110,900 3.255.174 
we are able to give final and complete results for the week previous — the week Macon .........-. sa 3,949,300 3,928,776 + 0.5 2,717,961 3,440,484 
, : . P 29 f Florida—Jacksonville __-._________ 81,753,235 75,279,162 + 8.6 60,633,815 53,096,065 
ended Dec. 13. For that week there was an increase of 2.2%, the aggregate :o Alabama—Birmingham Se 92'498.126 82°776.653 +11.7 73.587.643 61,833,632 
' — . ‘ , . : ; PA Dg EE ne 6,677,286 6,494,133 + 2.8 4,724,153 5,541,201 
clearing: for the whole country having amounted to $14,355,140,576 against $14,047, Mississippi—Vicksburg Cs ae ne 483.613 477,381 } 1.3 422,727 451,990 
586,863 in the same week in 1946. Outside of this city there was a gain of 7.0%, Louisiana—New Orleans_____-_____ 112,230,742 114,693,234 — 2.1 105,505,211 91,758,610 
the bank clearings at this center having recorded a loss of 2.0%. We group the Total (10 cities) 606,860,848 592,231,725 + 2.5 498,456,356 459,290,066 
cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals record Seventh Federal Reserve District—Chicago— 
a loss of 1.8% and in the Boston Reserve District of 1.7%, but in the Philadelphia Sttehiges-—tam Ce a ae 1.743.659 1,248,533 +39.7 900,744 9 nee 
— ‘ sis ai Go istric GRD TURGUR Site cessetndes 11,124,920 9,420,550 +18.1 7,399,251 521,835 
Reserve District the totals register a gain of 1.7%. In the Cleveland Reserve Dist at Oc rg acanuaaeaRne EET 5'490,048 5883120 —- 65 4'415'537 5822949 
the totals show an improvement of 6.6%; in the Richmond Reserve District. of 5.6%, tndions--were Wayne.2. 5. 6,164,751 5,560,668 +10.9 3,794,052 33: 700,505 
: aod . etal : SN ithe cntniecuinciihees 51,419,000 49,816,000 + 3.2 38,204,000 5,879,000 
and in the Atlanta Reserve District of 2.5%. The Chicago Reserve District has to its om ‘Bend OSD: ee 6,450,528 5,203,436 +24.0 3,660,358 4,028,051 
va : re ae O7.: 3 : 7 i ; 4 ; erre MOU <2. eo 15,073,555 12,227,852 +23.3 11,174,379 12,062,704 
credit an eer rf 6.9 adhe in the st. Louis Reserve District of 15 %, and in the Wisconsin—Milwaukee I ee on 56,132,808 54,860,776 +4 9.3 44,558,360 42,020,219 
Minneapolis Reserve District of 12.3%. In the Kansas City Reserve District the tone—-Cotar Ss  erenerren 3,543,986 3,504,197 + 1.1 2,975,064 2,351,596 
” P . mn , SD Saks dtitcntintnnnadidean 30,423,690 25,457,886 +19.5 17,138,024 16,308,046 
totals are larger by 13.4%; in the Dallas Reserve District by 14.2%, and in the an City hu eae ies 15,816,097 12,705,549 +24.5 9,151,218 7,559,985 
ae a a Sctrt , 12.20, inois—Bloomington _____________ 1,371,161 1,164,370 +17.8 695,846 552,866 
San Francisco Reserve District by 13.3%. Chicago SAaaTl clits ad uieeia dian 781 215.873 736.370.163 + 6.1 600,509,780 606,340,584 
’ r ae ‘ . Bader Wik eee, ID Nec Rnhiciiitelnatlauaibabedues 3,295,564 2,943,037 +12.0 2,185,591 2,332,798 
In the following we furnish a summary by Federal Reserve Districts: | EE pear ieRoneenpayat ness; e 13,297,889 11,567,255 +15.0 9,039,216 8,036,355 
Rockford ______ seine 4,957,951 4,509,722 + 9.9 3,226,354 3,137,798 
SUMMARY OF BANK CLEAKINGS Springfield = 3,855,078 3,670,357 + 5.0 2,637,846 2,149,227 
* Week Ended Dec. 13 1947 1946 Inc. or 1945 1944 Total (17 cities) 1,011,385,558 946,113,471 + 6.9 761,665,620 759,533,057 
Federal Reserve Districts $ $ Dec. % $ $ 
NN 12 cities 534,366,539 543,610,248 — 1.7 506,405,069 477,169,477 : , 
Eighth Federal Reser D ict—St. ne 
aa New, York __________ 12 “ 7,630,829,262  7,771,944,587 — 1.8 °8,441,229,338  6,483,394.226 - . nee re , ne rene Saaee 
6 cael és 3,605,672 27,784,241 1.7 818,499,136 vl ssouri—St, uis 271,200,000 240,800,000 +12.6 216,000,000 208,200,000 
Be FEtadsiIphls san Tt ‘ ae wis a “ zs in én.éas rv bine pobre Kentucky—Louisville ~.-._________ 132,749,041 111,673,058 + 18.9 92,571,947 82,120,982 
éth Cleveland -------- aa 798,949,235 749,740,510 3.6 »455,545 667,910,848 Tennessee—Memphis ~____________ 119,597,782 101,181,285 +182 72,417,563 62,539,447 
Sth Richmond __-----_-- 6 * 424,119,794 401,767,792 5.6 351,251,084 331,450,540 Ulinois—Quincy 2,412,870 1,948,868 +23.8 1,246,697 1,336,017 
Oe. Atlante 6... ennccnce 10 * 606,860,848 592,231,725 2.5 498,456,356 459,290,066 . -. . ; 
Ith Chicago ___-----__ a 1,011,385,558 946,113,471 6.9 761,665,620 759,533,057 Total (6 ettien) Rs > eae + te a 6a 
Oe Sih ee a” 525,959,693 455,603,211 +15.4 382,236,207 354,196,446 
@th Minneapolis ~------- : ie 369,054,261 328,684,670 +12.3 246,965,958 240,013,636 Ninth Federal Reserve District—Minneapolis— 
10th Kansas City_------ ae 7 471,131,700 415,594,799 +13.4 316,035,816 301,418,695 Minnesota—Duluth ______._.._______ 6,764,696 7,623,240 —11.3 5,794,314 4,723,245 
$30) Ballas =... ...... as. ye 9 274,671,898 240,494,855 +14.2 193,603,513 164,676,248 OO 251,600,416 222,751,041 + 13.0 168,183,457 158,971,260 
Francisco______- 10 * 764,205,826 674,416,754 +13.3 613,448,647 587,698,505 BBE  —EE———E>E——>E>———————————— 87,904,348 76,989,459 +14.2 57,347,788 63,471,432 
yom Gan Fr6 “ dt Had : : Lineactoncte North Dakota—Fargo_-_____-____- 7.716.396 6,607,890 +168 4.899.273 4.112.009 
PRR gear Re, -112 cities §14,355,140,576 14,047,586,863 + 2.2 13,801,252,289 11,538,127,562 South Dakota—Aberdeen_-__-_-__ _ 3,005,121 2,920,560 + 2.9 1,781,198 1,700,607 
sae Now York Clk 6.074.795.6087. 6,610.010895 + 7.0 $:9601.487012 5989.00.00 Montana—Billings sete 3,963,560 3,701,988 + 7.1 2,661,935 1,939,131 
Outside New Yor Fenn alin lastoi asianeadalatis ro 01,207, :248,968,829 RIE Se oo A naa a 8,099,724 8,090,492 + 0.1 6,297,993 5,095,952 
We now add our detailed statement showing the figures for each city for the vo SY oe ene ae «FF ae tet a 
week ended Dec. 13 for four years: 
Tenth Federal Reserve District—Kansas City— 
' Week Ended Dec. 13 Nebraska—Fremont 510,665 436,159 +17.1 324,820 215,641 
1947 1946 Inc. or 1945 1944 [2 RE RS ae ES ee 538,363 545,834 — 1.4 445,419 295,841 
Clearings at— $ $ Dec. % $ $ RN it ea ee iene 7,155,363 6,956,881 + 2.9 5,164,149 5,310,118 
First Federal Reserve District—Boston— Omaha rt rnin 117,907,072 106,982,921 + 10.2 79,853,798 76,356,836 
—* , pane Kansas—Topeka  ........-... fen 7,168,201 5,846,016 + 22.6 5,137,594 3,162,698 
Maine—Bangor eres nee ae 1,339,359 1,389,546 tener ee semen 10,058,358 10,182,575 — 1.2 7,551,910 7,775,431 
Portland ------ 5,148,108 4,937,358 + 4.3 4,199,207 4,116,005 Missouri—Kansas City_________- aa 310,297,291 269,740,362 + 15.0 205,941,409 199,278,933 
Massachusetts—Boston -._.---_-.- 446,589,981 456,875,461 — 2.3 436,093,961 409,249, 660 « ae — peeeer ese enne 13,557,666 to rose + 21.1 eek eae 6,748,021 
2.05 9992 4139 _ 4 olorado—Colorado Springs___-_- = 2,086,669 2, 97 + 3.8 : ,928 1,157,177 
Fell River a ade seen VSES 1,306,597 1,243,660 Pueblo 1:852.142 1,695,389 + 9.2 1432'231 1,117,999 
Lowell ___--- ciate 824,030 787,505 + 4.6 676,871 842,746 
New Bediord 2,217,902 2,477,483 —10.5 1,871,097 1,651,787 Total (10 cities) 471,131,790 415,594,799 +13.4 316,035,816 301,418,695 
Springfield 7,412,095 7,086,404 + 46 6,674,388 5,508,602 ° 
Worcester —--- 5,490,276 5,475,936 + 0.3 4,965,564. 4,911,175 Eleventh Federal Reserve District—Dallas— 
Conne¢ticut—Hartford --------__-- 25,328,140 23,837,964 +. 6.3 19,316,138 18,461,926 . anit , — . eieaene —* 
, A ae exas—Austin ‘ities 7,131,48 6,977, ,505, 975, 
PO Mle agg See Tae” + Oe 8,001,236 6,964,589 ED sett hath tien thachnictbore sn 23'639,000 190,059,000 ‘7 —-—«-158'311,000 —«-133,243.000 
’ and—Providence.______. 25,049,000 26,546,300 — 5.6 20,776,600 22,092,000 SG TE siiitinwtiintadicadibieae 25,751,232 26,148,967 5 17,764,108 16,420,614 
New Hampshire—Manchester___.—- 1,309,958 1,441,566 — 9.1 1,094,071 737,781 Gatvesten: 2. cco scsee ccc ikn 4,922,000 5,269,000 6 3,415,000 3,191,000 
Wichita Falls________ teluduhiiddinenes 3,169,139 2,835,664 8 2,359,958 1,787,357 
Total (12 cities) 534,366,539 543,610,248 — 1.7 506,405,069 477,169,477 Louisiana—Shreveport ~-_._______.. 10,059,046 9,205,104 3 7,247,741 7,058,590 
Second Federal Reserve District—New York— Total (6 cities) 274,671,898 240,494,855 3 193,603,513 164,676,248 
@ew York—Albany 21,590,044 21,446,842 + 0.7 8,483,939 13,254,839 
Binghamton 2,756,892 2,977,999 -— 7.4 2,084,071 1,848,060 Twelfth Federal Reserve District—San Francisco 
Buffalo --- 63,506,233 79,179,274 + 5.5 66,494,306 64,374,000 Washington—Seattle _____________ 101,153,198 98,071,551 + 3.1 80,442,273 97,471,489 
Elmira --——--— 1,661,687 1,733,581 — 4.1 1,302,081 1,399,543 [Co eae is 3,670,356 5,023,753 —26.9 3,609,806 3,929,719 
Jamestown 2,191,579 1,680,648 +30.4 1,352,600 1.157.205 Oregon—Portland ~~... ..--~~_-- —_ 141,310,802 92,682,308 +52.5 81,229,471 83,061,046 
New York 7,380.386.919 7.529576.038 . cee ees Utah—Salt Lake City__._._....... 54,824,561 46,919,287 +16.8 38,781,154 35,646,852 
,380, 386, ¢ ,529,576, — 2.0 8,239,785,277 6,289,158,73 California—Long Beach _________- 11,017,902 9,273,276 +18.8 11,163,702 9,264,365 
Rochester 19,235,033 19,762,003 — 2.7 17,013,474 12.168.605 ic an iti a aa 9,095,950 8,446,110 + 7.7 7,092,354 6,584,189 
Syracuse __ 12,177,647 11,124,377 + 9.5 8,100,875 9.209.025 0 | hae eHaacnacannscaas yet ae oes + br: ah oo Saat aan 
mnecticut— 9 ‘ ‘~ oe ern COO ciiene ate cada nnn ,623, 2, , — 6. b , . ,945 
. rs cut—Stamford --_.--_____ 12,191,175 10,024,208 + 21.6 9,755,524 8,086,535 SA RIN pain nc t.ctcdtiennacea-a 4624.334 4.405.028 + 5.0 3.634.194 2'959.517 
w Jersey—Montclair__._______ nt 745,619 707,791 + 5.3 736,094 585,816 Stockton  -____- i 9,832,441 8,007,363 +22.8 6,564,929 5,862,383 
Newark _____ 43,265,096 43,018,548 + 0.6 34,060,134 35,879,007 shh ockien 613,448,647 587,698,505 
Northern ‘New Jersey___.____ 51,121,338 50,713,278 + 0.8 52,060,963 46.272.858 Total (10 cities) ------—--—-—_- 168,265,028 CMA, TES +153 = O1S,608,86" pthtatrcntsted 
Total 7.690.200.962 7.97 ran . ; : urand Total (112 cities) _----—-—)—:14,355,140,576 14,047,586,863 + 2.2 13,801,252,289 538,127,562 
(12 ‘eities) 7,630,829,262 = 7,771,944,587 — 1.8  8,441,229,338 6,483,394,226 Outside New York_._.-.___.__—_—6,$74.753.657 6,518,010,825 + 7.0 5,561,467,012 248,968,829 
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Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Dec. 10: Increases of $103,000,000 in commercial, 
industrial and agricultural loans and $162,000,000 in 
holdings of Treasury bills, a decrease of $134,000,000 in 
United States Government bonds, and an increase of 
$323,000,000 in demand deposits adjusted. 

Commercial, industrial, and agricultural loans in- 
creased in nearly all districts, the principal increases 
being $33,000,000 in the San Francisco District, $24,000,- 
000 in New York City, and $12,000,000 in the St. Louis 
District. Loans to brokers and dealers for purchasing or 
carrying government securities decreased $48,000,000. 
Real estate loans increased $25,000,000. 

Holdings of Treasury bills increased $74,000,000 in 
New York City and $38,000,000 in the San Francisco 
District. Holdings of Treasury notes decreased $34,000,- 
000 in New York City and $5,000,000 at all reporting 
member banks, and increased $23,000,000 in the San 
Francisco District. Holdings of United States Govern- 
ment bonds decreased in nearly all districts, the princi- 
pal decreases being $59,000,000 in New York City and 
$26,000,000 in the San Francisco District. 

Demand deposits adjusted increased $92,000,000 in the 
Kansas City District, $77,900,000 in the San Francisco 
District, $35.000,000 in the Chicago District, and $29,- 
000,000 in the St. Louis District. Demand devosits cred- 
ited to domestic banks decreased $36,000,000 in New 
York City and $29,000,000 at all reporting member 
banks, and increased $23,000,000 in the Atlanta District. 

Borrowings increased $57,000,000 in New York City 
and $42,000,000 at all reporting member banks, and de- 
creased $26,000,000 in the Kansas City District. 

A summary of the assets and liabilities of reporting 
member banks follows: 


(in millions of dollars) Inc. (+) or 


Dec. (—) Since 
Dec. 3, pee, ii, 
1947 1946 


Dec. !0, 
1947 
Assets— 
Goans and itnvestments—total . 9 
Goans—total 3,34: ; @ 
Commercial industrial, and agricultural 
loans , + 103 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__.____ 
Other securities 
Other loans for purchasing or carrying: 
U S: Government obligations______. 
Other securities 
Real estate loans 
francs to banks 
Other loans 
Treasury Diiis 
Treasury certificates of indebtedness___-~ 
Treasury notes 
a acs ca neg dg ce dine nis swan 
Other securities 
Reserve with Federa!] Reserve Banks E 


13 964 
14 + 3,909 


3,083 


Nop 
tS 00 


_ 
a 


i 
me Oe OD 


w - * 
AO mM NI wr OS 


q 


NOD ~ 
Cn 


Balances with domestic banks 


Liabilities— 
Demand deposits adjusted 
Time deposits, except Govt 
Uv. S. Government deposits_____________-__ 
Interbank demand deposits: 
Domestic banks 
Foreign banks 
Borrowings 
Debits to demand deposit accounts except 
interbank and U. S. Govt. accounts, 
during week 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate vunds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
tng tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— 
American General Corp., common stcck 
Commonwealth Apartments, Inc.— 
4-4142% bonds, due 1949-.___.--_--__-__- 
National Union Mortgage Corp.— 
20-year collateral trust bonds, ser. 


PARTIAL REDEMPTION 

Company and Issuc— 

Algoma Central Terminals, Ltd.— 

lst mtge. 5% deb. stock and bonds due 1959 Dec ”" 
Bolivia Ry.. 5% mtve. & collat. trust inc. bds.. s Jan 
Bush Terminal Buildings Co., lst mtge. bds., due 1960_Jan 15 
Central Maine Power Co 

ist and general mortgage bonds, 
Chicago & Western Indiana RR.— 

1st and refunding mortgage 4'4s, series D, due 1962_Mar 1 
Chilean Nitrate & Iodine Sales Corp.— 

5% sterling income debentures____.__.__._.__________Dec 31 
Cleveland Graphite Bronze Co., 5% preferred stock.___Dec 30 
Cooper-Bessemer Corp., $3 prior preference stock _Jan 9 
Eastern New York Power Corp.— 

ist mortgage 314° bondc due 1961 
Fullerton-Portsmouth Bridge Co., 2nd mtge. 442% 
Metropolitan Ice Co., 7% ist mtge. bonds, due 1954_-_ 
Oak Mg. Co., 10-year conv. debeatures, due 1955 
Pennsylvania Water & Power Co.— 

Ref. mitge. and collat. trust 314% bonds, due 1970_Dec 
Pittsburgh Coke & Chemical Co.— 

lst mortgage 3'2s due 1964. 
Scranton Transit Co.— 

lst mtge and collat. s. f. 5% bonds, ser. 
Southern Counties Gas Co. of Calif.— 

lst mortgage 3s. due 1971 
Union Oil Co. of California, 3”, 
West Disinfecting Co., 234%; 


Date 


nconae Be 


A, due 1954__._._._Dec 22 


Date 


series M, due 1972_Jan 2 


Jan 


A, due 1959_Jan 


S.. due 1967 
debentures, due 1961 


ENTIRE ISSUE CALLED 
Company and Issue— 
4 P W Paner Co.. Inc.. &% conv. notes 
American Cities Power & Light Corn — 
Serial class A stock. optional dividend ser. of 1936__Dec 31 
American Hair & Felt Co., lst preferred stock __- Jan 1 


Company and Issue— Date 


American Writing Paper 

General mortgage bonds, 
Appalachian Power Coc., 6% 
Atiantic City Gas Co.— 

[st lien & ref. mtge. 5% bonds, due 1957 1 

lst mtge. 5‘o bonds, due 1960___--_-_-__ os 
Bankers Building (Water-Wisconsin Co.) 

6‘, Ist mortgage leasehold bonds 

6°. genera! mertgage leasehold bonds Jan 15 
Butte Electric & Power Co., lst mtge. 5s, due 1951_--Any time 
Canada Northern Power Corp., Ltd., 7% pfd. stock an 15 
Commonwealth Surf Co., lst mtge. income bonds Jan 15 
Consolidated Edison Co. of New xork, Inc.— 

342% dedentures, due 1953 
Ducuesne Natural Gas Co 

General ard refunding mortgage 7s, 
Follansbee Steel Corp., 42‘ income conv. 
Forman Realty Corp., 4‘, debentures, dated 1945 
Great Lakes Power Co., Lid 

5‘ general (closed) s. f. bonds 

4%,% 1st mortgage s. f. bonds, 
Indiana Service Corp.— 

Ist & ref. mtge. 5% 

Ist lien & ref. mtge. 5% 
Jacksonville Terminal Co.— 

Ist & gen. mtge. 50-year 5% bonds, due 1967 1 

Ref. & ext. mtge. bonds, ser. A, B and C, due 1967--Jan 1 
Jones & Laughlin Steel Corp.— 

lst mortgage 3's, series C, due 1961 ee 
Lefcourt Realty Corp., prior preferred stock Jan 15 
Moore-McCormack Lines, Inc., $2.50 preferred stock____Dec 31 
New Amsterdam Gas Co.— 

lst consolidated mortgage 5s, due 1948 
New York Gas & Electric Light, Heat & Power Co — 

lst mortgage 5’ bonds, due 1948 Any time 

Purchase money 4‘ bonds, due 1949_____ _____Any time 
Niagara Falls Hotel Corp., 442° mtge. bonds due 1950__Jan 
North American Refractories Co., 642% debs. due 1959_Jan 
Puget Sound Pulp & Timber Co., 6% preierred stock___Jan 
Saginaw Shrine Temple, lst & 2nd mtge. bds., due 1952_Jan 
Theatre Properties (Hamilton), Ltd., Ist mortgage 5s___Jan 
United Merchants & Manufacturers, Inc., 5“ pfd. stock van 
Warren Brothers Co., ciass A stock 
Welsbach Engineering & Manazgenfent Corp.— 

Collateral trust 5s. due 1953 


*Announcement in this issue. 


Corp.— 
due 1961__- <r ee ee 
debentures, ser. A, “due 2024 July 


Jan 1 


Jan 2 


due 1948 Jan 1 
debentures_Dec 31 
Jan 1 


Feb 
series A, due 1956 Feb 
series A, due 1950 


due 1963 


bonds, 
bonds, 


Any time 


tVol 165. Vol. 164 


Page 


2206 


1,°49 2410 


1885 


72142 
2416 


2308 


2102 
2310 


2419 
2419 


1890 
1890 


1891 
1891 


2210 
2420 
1790 


$2004 


12004 
$2004 
1687 
1996 
1792 
2315 
1260 
2317 
2216 





DIVIDENCS 


(Continued from page 14) 


ror When Holders 


Name o7 Company fhare 


$3.90 pfd. 
(increased) 


(quar.) 97'45Cc 1- 2 
Mobile Gas Service, common 37 4ec l- 2 
4.90% preferred (qua”.) $1.22%2 1- 2 
Mohawk Carpet Mills (year-end) $1 1- 9 
Monroe Calculating Machine Co., 7% pfd. $1.75 12-10 
Morris Plan Corp. of America, common 15c 1-20 
$2.25 preferred A (quar.) 56 '4c 2- 1 
Morris (Philip) (see Philip Morris & Co.) 
Morrison-Knudsen Co. (extra) _- 20c 
Mount Rice Mills, Ltd. ‘quar.) 1242c 
Mountain States Telephone & Telegraph 
irregular ; $1 
Muter Company (year-end) : 6c 
Mutua! Invesiment Fund (year-end) 25c 
Nashewena Mills (s-a) : $1 
Extra : $3 
Natioial Battery Co. (increased) 50c 
National Bronx Bank of N. Y. 30c 
National By-Products (‘increased quar.) 50c 
National Chemical & Mfg. Co. (quar.) 15¢c 
National Fuel Gas (quar.) 20c 
National Lock Co. (quar.) 20c 
National Mauufacture & Stores Corp. 80c 
National Motor Bearing (year-end) - ; 25c 
National Pressure Cooker (increased quar.) 75¢c 
National Shirt Shops (Del.) (quar.) 
National Tank Co. (quar.) : 
National Trust Funds— 
Institutional Series 
Income Series _-_ 
Industrial Stock Series 
Aviation Shares 
Building Shares 
Chemical Shares 
The amounts shown below are estimates 
of such distributions. 
Bond Series __- 
Low-Priced Bond ‘Series 
Speculative Series 
Low-Priccd Common Steck Series 
First Mutual Trust Fund_- 
Autemobile Shares 
Metal Shares __ 
Steel Shares ___ 
Newark Telephone Co. 
6° preferred 
New 


Missouri Power & Light, 


1-20 
1-31 


~ 

iat he oe 
os. 6.2 4 O38 
co eres 


wet 0 et sO Tw: 


‘ 
os) 


- 

te 
sot 

- 

ou 


' ' ‘ ‘ 
ee et te et et 


te te 
' 
Oononuwci 


(Ohio) —- 
(quar.) _ RE 
England Confectionery 

New Engiand Gas & Electric Assn. 


~ 
Lat Sd 
' 

= w 

worn 


(quar.) 
(quar.) 


_ 
‘ 


New London Northern RR. Co. 
Extra : co ee barnes : 
New Orleans Public Service, 
4%,°, preferred (quar.) 
Niagara H-dson Porer— 
5‘, 1st preferred (clears arrears) 
5% 1st preferred (quar.) _____ = 
5°, 2nd preferred (accum.)- 
Nineteen Hundred Corp., class B 
Nonquitt Mills (s-a! i 
Extra 
Norfolk & Western RR. —- 
Adjustment preferred ($25 par) (quar.) 
North & Judd Mfg. Co.........- eae 
North Texas Co. re 5 
Special ; 
Northern Central ‘Railway (s- ~a) , 
Northern Paper Mills (cash dividend quar. ) 
Stock dividend ___- 
Nortiern States Power (Minn.) — 
$3.60 preferred (quar.) er 
Noxzema Chemical Co., common 
OS oS eee 
Nuclear Enterprises, Ltd. (interim) 
Ohio Gravel Co. (year-end) 
Ohio Leather Co. (year-end) 
Chio Water Service Co. (year-end) 
Oil Gear Co. (initial) 
Oklahoma Gas & Electric com. 
4% preferrcd (quar.) 
Cid Dominion Fire Insurance 
Olin Industries, Inc. (year-end) 
Oliver Corp. 442% conv. pfd. 
O'Sullivan Rubber Corp. (Va.), 5 
Pabst Brewing Co. lion detail 
Pacific Gas & Electric (quar.) 
Pacific Western Oil Cerp. (year-end) 
Panhandle Preducing & Refining Co. 
Year-end . Sp aiasbatha ; 
Patchogve-Plymouth Mills— 
Cash dividend (irreg.) 
Stock dividend (Payable in 6% pd. $1 
par value stock) 
Paterson & Hudson River RR. (s-a) 
Poerle-s Casusltv (N. H.) €% . pfd 
Pennsylvania Power Co., 4.25% pfd, 


common 


(year-end) 


(s-a) 


(Va.) (S-a) 


bigs ) 
preferred 


12-27 


12-27 
1-15 
12-31 
2- 2 


$1.37! 
(s-a’ $ 


(quar.) $1.06 % 


Payahle af Rec 


12-15 
12-19 
12-19 
12-31 

1-30 
12-26 

1- 9 


12-24 
1-15 


12-31 
12-20 
12-15 
12-22 
12-22 

1-20 
12-22 
12-20 

1-15 
12-31 

1- 5 
12-31 
12-20 
12-23 
12-24 

1-15 


11-30 
11-30 
11-30 
11-39 
11-39 
11-30 


12-31 
12-31 
12-31 
12-31 
12-31 
12-31 
12-31 
12-31 


12-27 
12-26 
12-31 
12-15 
12-15 
12-22 
12-22 


1-19 
1-19 
1-19 
12-31 
12-22 
12-22 


1-14 
12-19 
12-19 
12-19 
12-31 
12- 5 


12- 5 


12-31 
12-17 
12-17 
12-26 
12-10 

2-23 
12-16 
12-19 
12-31 
12-31 
12-13 
19-17 

1-15 
12-19 
12-17 
12-30 
12-26 


1- 5 
12-20 


12-20 
12-31 
12-20 

1-16 


Per 
Share 


(year-end) ‘ 70c 


When Holders 
Payable of Rec, 


12-31 12-19 


Name of Company 
Pennsylvania Fcrge Corp 
Pennsylvania Salt Mfg. Co 

3\2% preferred A (quar.) ; 87 ee 
Perfex Corp. zuc 

Extra ; 20c 
Petroleum & Trading Corp. 

$1.25 partic, ciass A (accum.) 80c 
Pharis Tire & Rubber Co. 
Ehi.acelphia Co. (year-end) 
Phi ip Morris & Cod., Ltd., Inc. 

3.60% preferred (‘quar.) 

4°, preferred (quar.) 
Philips Screw Co. new com. 
Pilot Full Fashion Mills, Inc. 
Pilot Recyaliy Co. (S-a) 
P.ainfieid Union Water Co, (quar.) 
Pneumatic Scale Corp., Lid., 7% pfd. 
Po‘lock’s, Inc. (quar.) 
Port Huron Sulphite 

4‘, non-cum, preferred 
Porter (H. K.), Inc. 
Potter Company . 
Preatice-Hall, Inc. new com. (special) 

Stock dividend (ten for one split-up) 
Propper-McCallum Hosiery Co.— 

5’- 1st pid. (s-a) 

$5 2nd pfd (s-a) 
Public Service Corp. of New 

6° preferred (monthly) 
Reeve Cup, tyear-ena) 
Re.iance Electric & Engineering Co. 

Common (year-end) 

$2.10 conv. pfd. quar.) 
Reliance Life Insurance Co. 

Quarterly 

Year-end 
Richman Bros. ‘quar.) 

Riegel Textile Corp. (extra) 
Rieke Metal Products Corp. 
Risdon Mfg. Co. 
Roc.iesier Button Co. 
Roper (Geo. D.) Corp. 
Exira 
Rutin.tein (Helena) class A (quar.) 
Ryerson & Haynes, Inc. 
Sagamore Mfg. Co. (‘-pecial) 
St. Croix Paper Co. ‘quar.) 
St. Lawrence Corp., Ltd. 
4% cla s A conv. pd. ‘accum.) 
St. Lawrence Ficur Mill's, Lid. com, 
7° preferred ‘quar.) 
St. Lawrence Paper Mills, Ltd. 
6‘, preferred (accum.) 
Samson United Corp., 55c conv. pfd. 
Sanborn Map Co. (irreg.) 
Savannah Sugar Refining Ccrp 
Scullin Steel Co. (year-end) 
Scabeard Container Corp., c:: 
5‘*2% preferred (quar.) 
Sec irities Investmenc Co. 
Common quar.) 
I:xtra 
5’, preferred ‘quar.) 
Scibertin 


S 12 Rubber Co. of 
Extra 


Selccved Securities Corp. 
Sraw-Walker Co. 5% preferred 
Sheraton Corp. of America 
$1.25 convertible preferred (quar.) 
Sick’s Seatt!e Brewing & Malting Co. 

Extra 
Sigma Minzs, Ltd. 
Slater (N.) Co., Ltd 

Extra 

$2.12 preferred (quar.) 
Smith (J. Hungerford Co. 

Extra 
Smyth Mfg. Co. (ye 
South Atlantic Gas 

Extra 

5’, preferred (quar.) 
Southern Acid & Sulhpur 

7‘* preferred (quar.) 
Southern Bleachery & Print 

7‘ preferred ‘quar.) — 
Southern Fire Insurance (N. C.) (quar.) 
Southern New England Telephone Co. 
Scuthern States Iron Roofing Co. 
Scvuthnwest Ice & Dairy Products Co. 

Year-end = a 
Southwest Service Co. (year-end) 
Sovthwestern Associated Telephone— 

£2.20 preferred (quar.) ___ 

Stadacona Mines (initial) 
Stahl-Meyerxy, Inc. $2.25 prior pfd. (year-end) 
Stardard Paving & Materials, Ltd.— 
Common (initial) 
Partic. conv. preferred _ 7 
Prticipating - 
Standard Railway Equipment Mfg. C». 
Standerd Screw Co. com, (year-end) 

6% preferred A (S-a) 

Standard Wholesale Phosphate & Acid Works, 

Inc. (quar.) 
State Street 

Yeor- -end 
Stecher-Traungz Lit hograph Corp. 
Steel Co. of Canada, Ltd. com. 

7% partic. pfd. (quar.) 

Participating : 
Stern Bros. _- : : 
Stetson (John B.) Co., common 

&“; preferred (s-a) . 
Stony Brook RR, (s-a) 
Strawhridge & Clothier 
Guo Drug, Inc. , 

Sun Oil Corp. com. (stock dividend) 

415° class A pfd. (quar.) 
Sunray Oil Ccrp. 4% pfd. series A 
Tauntcn Gas Light (quar.) 
Taylor-Colquitt Co. (quar.) 
Terre Haute Ma'‘leable & Mfg. 

Increased Lon ee 

Extra ae 
T°x9s Electric Service $6 pid. 
Thatcher Glass Mfg., common (quar.) 
$2.40 convertible preference (quar.) 
Tishman Realty & Construction Co. (quar. 

Guerietiy ci... 2 

Quarterly e 
Todd Co. class A (quar.)_---- 

Extra a ake ink 
CASE we owe ate dati ete acnsre 
Extra ~ : 
Tcwmotor Corp. (year- -end) a 
Towne Securities Corp. $1.75 prior ‘pfd (S-a 
Trailmobile Co., 442‘, preferred (quar.) 
Twin City Rapid Transit— 

5% prior preferred (quar.) -_______ wh 
Twin Coach Co. $1.50 conv. pid, (quar.) __ 
Ty'er Fixture Corp. 542‘ pfd. (quar.) 
Union Mg. Co. (year-end) _.-__-__-_ 
United Bond Fund __- 
Urited Bond & Share, Ltd. 

Extra oveannke 
United Brick & ‘Tile LP eeel 
Tnited Income Fund 
United Industrial Bank 

pel Ags 


com, (quar.) 


(initial) 
(quar.) 


(quar.) 


& Paper com. 
(quar.) 


Jersey 


(Pittsburgh)— 


(quar.) 


(quar.) 


(quar.) 


Nb 


~ 
Ne 

' 

W Wh 
—— 


he 

yer cecrcrenc 
' 

et ee Lt et ee 


' 


(quar.) 


(quar.) 


SS A (quar.) 


umwwuqgae 


Louis 


of St. 


_ ~~ = 
Nwrotd 
'‘ 
nnn 
2 to Woo 


Canada, Lid 


to 

' 
8 
un 


~ 
to 
' 
~ 
>) 


(S-a) 


be 


‘ o 
co} 


(quar.) 


None 
oo 


DNNOANN W¢ 


com, quar.) 


(quar.) 
ar-end) 


com, (quar.) 


com, (year-end) 


Works, Inc.- 


mh bo 
' 

ee 
NO ee 


(extra) 


Investment Corp. (Boston) 


(year-end) 
(quar.) 


(quar. 
Corp.— 


(quar.) 


“(s-a) 


(Brooklyn, N. Y.) 
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Name of Company 


United Public Utilities Corp.— 
$1.87 preferred (accum.) 
U~. Ss. Coid mpi common 


convertiwie. “pait.c. 

VU. s. Lumber Co _ 

U. S. Raaiator Corp., 6% 

U.S. Rubber Reciaiming Co.— 
$1.40 convertivle preterred (quar.) 

U. 3. Shee Corp. 


United Wallpaper, 
4% couvercvivie preferred 


Vagabond Coach Mig. Co. 
Valley Mould & Iron Corp. 
Vertientes-Camaguey Sugar 

Subjece to 5.8% 
— Tool Co., 


withholding tax. 


Waesninaton ‘Gas | Light Co., 
$4. 50 pref ferred 


Waterbury -Farrell Foundry & Machine— bs 


. (iniiial quar.) 
Weeden & Co., preferred (quar.)_ 
Western Assurance Co. 
Western Breweries, 
Western Massachuse.ts Cos. 
bes ar & Lake Erie Ry. Co.— 

convertible preferred (quar.) 


Whi ting Corp. (1 
Whitman (Wm.) Co. 
Part liquidating 
Whitney Blake Co. 
Wichita Union Stock Yards, common_ 
Wisconsin Public Serdias ae 


Yates+-American Machine Co. 
Young J. 8.) 


Zion’ s Cooperative a.) e “Ins stitution — 


noveres 
Payabie of Rec. 


1l- 6 


12-93 
12-23 
i2-23 
12-23 
12-23 
12-16 

1-21 


12-15 
12-20 
12-24 

1-15 


12-22 
12-22 
12-12 
1-19 
1-24 
1-24 


12-10 
12-10 
12-31 
12-15 
12-29 
12-31 
12-12 


1-21 
1-21 
l- 2 


12-22 


12-22 
12-11 
12-11 
12-10 
1-10 
12-15 
12-29 
12-19 
12-19 
1-15 
1-15 
1-15 
1-15 


12- 5 





Below we give the dividends ammounced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table 





Name of Company 
Abbott Laboratories 


Abitibi Power & Paper Co., 
$1.50 preferred 
$2.50 prior preferred (quar.) 

Abraham & Strauss, Inc. E 

Acadia-Atiantic Sugar Refineries, Ltd.— 
Class A preterential partic. 

Adams Express Co. 

Adam Hat Stores, 


0 ESE a eee ae 


(year-end! ____ 


Adams-Millis Corp. 
Addressograph-Muitigraph Corp 
Aerovox Corp., 


“ eonvert: ble preferred (quar.) 
Aetna Casualty & Surety (quar.) _ 
t che 


Aetna Insurance Co. 


Aetna Life Insurance (increased) ___ oe 


www Wwwnwnwnn 


Aetna Standard Engineering 

EE ES ee acs 
Agricultural Insurance Co. 
Ainswoith Mfg. Corp. 


Alabama & Great Southern. 
Ordinary stock 
partic. preferred 
Ahlberg Bearing Co., 
Alabama Mills, Inc.— 
New common (i 
Stock dividend : 
Speveme Power Co. $4. 20 pid. 


tirreg.) ins this 


(eash dividend) __ 


A)l Metal Products ciass A peer pice aries 

Class B tirreg.) -. 
Allegheny-Ludilum Steel Corp. 
Allegheny & Western Ry., guaranteed s-f) _ 
Allen Electric & Equipment 
Alliance Realty Co., j 
Allianceware, Inc., ‘ 

$2.50 convertible preferred 
Allied Chemical & Dye (special) _ 
Allied International Invesiing Corp.— 

Stock dividend 


share of Maiestic 
Radio & Television Corp. for each share 


Allied Products Corp. ‘increased quar.) _- 


Allied Stores Corp., (quar.) ke tne 
Allis-Chalmers Mfg.. 
Altoona & Logan Valicy Electric Ry. Co.— 
Aluminum Co. of America— 
$3.75 preferred (quar.)________ 
Aluminum Co. of Canada, Ltd.— 


Aluminum Goods Mg. Co. 
Aluminium Ltd. 
Amalgamated Leather Cos. 
convertible preferred sauet. y. 
Amalgamated Sugar 
Amerada Petroleum Corp. 
American Agricultural Chemical Co. 
American Alliance Insurance (N. Y.) 
American Bank Note, common 


American Barge ‘ah 
American neers Sone. + common. 


eanitamead aaa. Corp. 
American Brake S»oe Co. com. 
preferred (initial quar,)_.._._.._____ 
American Business Credit eli: ss .A (quar. = 
preferred (quar.)_ 


American Can Co. 


American Cast Iron Pipe, 60% 


Helders 
Payable of Rec 


12- 8 
12- 8 


12- 1 
12-1 
1-15 


12-19 
12- 9 
12-22 
12-15 
12-15 
12-18 
12-15 
12-195 
12-i5 
12- 5 
12- 5 
12-10 
12-10 
12- 5 
12- 5 


12-27 
12-15 
12-19 
12-19 


: 
20 


11-19 
11-19 
12-12 
12- 6 
12-10 
12-12 
12-12 
12- 1 
12-20 
12-20 
12-16 
12-17 
12-17 
12-15 


12- 
12- 
12- 


12-17 
12-16 
12-i6 
12-18 


12- 2° 


12-10 


2- 4 
1-14 
12- 9 


12-15 
12-17 


12-15* 


12- 9 
12-19 


12- 8* 
g8* 
12- 8* 


12- 


12-10 
12-39 
12-19 
12-19 
12-19 
12-19 
12-15 
12-16 
12-16 
12-15 


12-179 


12-20 





Name of Company 


American Casualty Co. (Reading, Pa.) — 


Ota... etnies 
American Cigarette & “Cigar 


O% - peolerred,. (QURti) «- we nnsn snes... 
America .: Ciues rower & Light Corp.— 
$2.75 class A (Optional diviwend series) of 
iysu. Payabse im cash or stock at the 
rave of ;« Ol a smate of Class B&B STOCK. 
Americu: Coach & Body (year-end) __- 


American Cr,stal Sugar, common-_-_ 


in Cavers si tet eet wo aD Sik te as we 


440% prior preverred (quar. D cats 


Americas, Cyunaimd Co., common (quar,) —_ 
Special _--_-.. itis its Water Sse Dita We sc 


3%2'‘c pre-erred «quar. Dp sgcnineite ue 
Ameiican Di.tilling Co. (quar.) 


American European Securities (year-end. 
fauMelaCYis aauplst o4.-CS, anc.___ aie 


America.: Express Co. (quar.) 
Am-vican Felt Co.,.6% pfd. (quar.) 
amMeinican Puik & mute vv. 


442% preferred (quar.)__- a 
American Fruit Growers, Inc. (quar. Pte cee 
Ame..can Gas & Electric, 4% pfd. (quar.)_ 
American Hard Rubber Co., com, (resumed) — 

Te: preserved (Gals) ose oe ene e 


American Hardwa:e Corp. (quai. )- 
Extra - 


American Hair & Fe.t, common (quar.) 


Extra P 
6’c 1st pivterred (quar. a 
$6 2nd precerred (yuar.) ___- 


American Hore Procucts (montiuy) —- 
Americus Hydraulics, inc. (monthly) 


American Ice Co. com. (year-end) 


Americin international Corp. (year- -end) _ 


Anmelican Investment Co. ot liinvis— 


SS: -presenied - ast.) nesters. 2 


American Locomotive Co. com. 


7‘o preferred tquar.) __- tae 


American Machine & Foundry “Co. — 


390% groierted-iquas.) -...-..--~..-__.. 
American Maize Products Co. com._- 


Year-end —-__ ES 3 
7% wpre.erred (quar, is ae ane 


Americen Manufacturing Co. (quar.: eaten 
PRE oom cick awes eken se ead oc eben 


American Metal Co., Lid, (year-end) 

amer.cuil Mecal Producvs (quar.) 
Extra A im z mit a 

American Molasses Co., common 
Common Rs vas eae 
Common 


American News Co. (bi-moathiy) ioe 


Extra Jina ee Sane 5 
American Optica n1 Co. (increased) _ 
Special 
American Potash & “Chemical Corp. 
Extra 


American Powcr & Light $6 p< d. (accum.)__ 


$5 preferred taccum.) ___- 


American Radiator & Standard Santiary— 
Sa CO npn bnabacaseenen maser 
IS a i a. ae meena 
American Reserve Insurance Co. (s-a) 


American Rolling Mill Co. 
Common (stock dividend) —_____ 
442% preferred quar.) -_---~-- 
American Screw Co.__- ; 
Americ.n Service Co., common 
Class A ae ee CA 
$3 preferred a b We cice 
American Smeiting & Refining 


Com™-n ‘vear-end cash dividend) _------ 
UGE «=GIVRIEE Sikwin se cccwccnccccncsne 


Tw aot p.ie.erred ie aid Bat bath as gpa ade aad 


American Snuff Co. com. 
6% pveferred (quar.) 


American Stamping (year-end) ___ ~~~ 
American States insurance (Indiana poulis)- 
Quarterly __ eae ee 


Americin Stores Co. quar.) - — 
Year-end -~_- ee 
American S gar. Refining Co.— 
7% preferred. <quar:) —.....=...-- 
America. Surety 0... --~.~-- 


American Telephone & Telegraph (quar. = 


American Thermos Bettle Co.— 


442% pre-erred (quar.) _---------_--- — 


American Thread Co. 5‘ pfd. (s-a)_— 


American Tobacco Co. 6% p.d. (quar. ry 
American Turl Association (year-end). 
Amercan Viscose Corp. (extra) -__ 
American Vitrified Products pid. (quar. )- 


Almeric.n Woolen Co., Inc. 


1% ‘preferred (quar.) _._..~---~----~~-- 


American Wringer Co. tquar.)——- 


Americai Zinc Lead & Smelting, common___ 
$5 convertible prior pre:erred (quar.)___-_ 
Anaconda Copper Mining Co. tyear-end) ___ 
Ansconda Wire & Cable (year-end) __---_~- 
Anchor Hocking Glass, common_-_..-._.--__- 
Se eeerres: (G082:) 35 cca ec sa. 
Anchor Post Products, common (quer.) 
6% prior preferred (quar.)-.-.-----~---- 
Anderson-Pricnard Oil, common (quer.) 
444% preferred (quar.) _------_.-----~- 
ReGen. SN? a oe ences uss 
Apex E.ectric Mfg., common_ is eache nies 


7°~ prior preferred ‘quar.) 


Arcade Coiten Mills Co., common (quar. “eed 


Extra se mene ee: Bical 
er On eferrea I as” ae haa 
Archcr-Daniels-Midiand Co. (special) 


Argus — neg. 2am: (Ue?:). =<. <—. 
42 conv. preference (quar.) ~--.--~-- 


Argus, “Ine., ar ee 


Arizona Edison Co., $5 preferred “(quar.) - 
Arkansas: Natural Gas Corp., 6% pfd. quar.) 
Arkansas Western Gas Co. (quar.) ---- 

Armour & Co., $6 conv. prior pfd. (quar.) 


Common (resumed) 


Armstrong Cork Co., com. (year- -end) 
Armstrong Rubber Co., class A___------_---- 
I area aaa, a oe La Si Ss Ss clog an hs os x puna serene 
434% convertible preferied feues?.}..—... 
Arrow-Hart & Hegeman Electric (year-end) — 
Art Metal Construction Co. (increased) 


Extra —_.- Sie Se) 
Artkraft Mfg. Corp.. 


Asbestos Corp., Ltd. eer sed quar. )_ 


Extra - 


Ashdow1 Hardware, Ltd., class A (quar.) —_ 
lass B = PS Ce a Ses 


Associnted Telephone Co.. Ltd.— 


4'4 preferred «quar.)- Pe 


Associ: ited Telephone & Telegraph— 


Se -aat “prcrettee (egum,) —. 2. 222...-.... 
7% ist preferred (accum.)......_... venison 


Associates Investment Co. (quar.) 


Atchison Topeka & Santa Fe Ry. com. a aie 


5% non-cum. pfd. (s-a)_-__--_-- 


Atlanta Laundries, $2.50 ist preferred “(s- -a) — 
Atlantic City Electric (aNet:}=<=-.<--- 


Atlantic Company {quar.) ____. 


Atlantic Greyhound Corp. 4% pfd. (quar.) 


Atlantic Refining Ce. 


4°. convertible preferred A (cuar.)—. 


3.76% preferred B  tquvar.) —— 


Atiantic Realty (Georgia), $6 pfd. (s a) 





When Holders 
Share Payable of Rec. 


12-10 
12-15 


12- 5 
12-16 
12-16 
12-16 
12- 1 
12- 1 
12- 1 
1-17 
12- 8 
12- 2 
12-19 
12-15 


12-31 
12-22 
12- 4 
12-19 
12-19 
12-10 
12-10 
2-.9 
12-19 


12-19 


12-15° 


12-15 
12-12 
le- 9 


12-15 


12-21° 
12-11° 


12-31 
1- 2 
12-12 
12-12 


12-15° 
12-19° 


12-15 
12-15 
12-15 
12-22 
3-22 
6-22 
1- 5 
1- 5 
12-15 
12-15 


12-20 
12- 8 
12- 8 


12- 5 
12- 5 
12-15 


12-29 
12-15 
12- 5 


12-10 
12-10 
12-10 


12- 
12- 


12- 
lzZ- 
12-12 


12-15 
12- 5 
12- 5 


12- 5* 


12-15 
12-15 


12-19 


11-29° 


12-10 
12-17 
12-18 
12-15 


12-30* 


12-15 
12-11 
1- 8 
12- 5 
12-12 
12-20 
12-23 
12- 1 
1-21 
12-16 
12-16 
12-12 
12-23 
12-20 
12-19 
12-16 
ia» 
1- 2 
1-31 
1-31 
1-25 
12-15 
12-12 
12-15 
12-10 
12-19 
12- 5 
12-16 
12-16 
12-16 
12-10 
12-11 


12-11° 


12-17 
12- 4 


‘12- 4 


12-10 
12-10 


1-15 


11-28 
11-28 
12- 5 
1-30 
12-30 
12-20 
12-23 
12-18 
12-15 


1- 5 
1- 5 
12-20 


5 
5 
12- 5 
4 
4 


Name of Company ow 
Atlas Imperial Diese! Engine— 

Sertes A’ preierred quar.) ..-..-.__. 
PY me te | eR ee eS OS ae 
autocar Company -—-- a buetenewenenm aallbes 
Auto rinance Vo. com. “increased uaF ;) <= 

S%‘e preferred —__- Apne A Co OE 
Auvo rapic riou.cts co., Lta.— 

60c participating ciass A (quar.)__--._-- 

C.ass B (quar.)__~— pa ho Se ea 
Automobiie Insurance Co. (Hartitord)— 

Quarterly ; Se re 
AU COMES...“ Se See 
AVCO Mailtiacevutiag corp. “(inereased) DRESS 
Avery (B. F.) Sons, 6’ preferred (quar.)_ 
Avon Allied Products, 42 preferred (quar.) 
Avondale Milis Soke cael 

Extra = ot See ee oe 
Axe Houghton Fund, Inc. COs 6 

Class B LA ees Lee 
Ayrshire Coiners Corp., new com. tinitial)— 

Extra . oes x ae 
Danese (.°%.), Wek .ewarsdsc icc ce dks 
Babcock & Wi!cox Co. OE te Be ee 
Bene Ce, tie og ee 

Extra i Ne EE Sabo) Jae doe 
Ba:dwin Lucomotive Works___------------. 
Baltimore Porcelain Steel, common ; 

7% convertible preierrea (quar.)------- 
Bangor & Aroostcok RR. Co.— 

5'e preferred (quar.) oe 
Bangor Hyaro-Elec.ric, common (quar.)_--~ 

7‘e prezerred (quar.) ENE ES LESS Sb EE 

4% Weetorvew (GUST. oso it eh od 
Bank of Manhattan Co. (quar. Tc yee 
Bahk of New Yorke (quar.): 2... -.-..--3 
PaNkeis Duvud & MOligage Guarauty Co, uf 

GOOD do. Ssitk nd Chague the emnedeaudsoud 
Bankers National L.fe Iasurance (N, J.)---- 
Bankers Trust Co. (N. Y.) -(quar.)_---..---- 
Barber Aspnait Coryp.- ‘ A. 
barver (W. H.) Co. (extra) _-—- FRE ck 
Barber-Ellis of Canada, Lid. 

‘a bevecateaiC2 ora) — ode d cous 
Bareco Oii Co. ‘quar.) Sats soe Sy an a 
Barke: Brothers, common (quar.) -.-----—- 

kxtra : xetdeceewe eae 

4'5‘c preferred (quar.)__- a ete 
Bast.an-Blessing Co, (irreg.)...------- Sie 
bates Munuiaciuring Co., Cuamimiua 

Cla Prererses: (Gal do ec nuweeece 
Bauman ‘Ludwig) & Co., common. se 

442'e lot pleserred (s-a)_-- bien et 
Bausch & Lomb Optical, common EERE 

Soe * BUOLTETINS NOSE Fan 3 - esate ctecscccn 
Beatrice Focds Co., common (quar.)_------- 

Year-end .- tek = “ea 4 

338‘e convertible pre. erred (quar. ) és 
Beaty Broe.; TAGs 4GUSl.) -cccu cw esncuu 
meet ~£ 60l Wares * CO. cre ee cece cna 
Beecn-Nut Pacsing Co. (increased quar.) -_-- 

Extra Pee RO ER Re en an et Fe RE 8 


Belden Manufacturing CO. *tODPO) se uke 
Beiuiig-Curucel, Lid., commun (quar.) --. 
DOR? fr dae cube anians aaemalana aude 


TH WVOLOTIOR (GOES on ceneccnsewaccsae 
Belgium Glove & Hosiery Co. of Canada, 
Lid., cemmon (quar,) ....-.-- a a 
5° preierred (quar.) ra 
Bel & Gouased Oo: (evar,) 2 -..2......6.506 
oo, ae dine aeatmaaalad 
Bell Telephone Co. of ‘Canada. (quar.) eee 
Beng.s Aviat.en Corp; [quer.)....u6-.a_-. 


Besa.s Meme Apphanes... ..-~........c-c-0 


Ec, See Ss Ee EE ae eer A oem 
Beneficial Corp., $6 preferred (sea) /ataeacds Wade 
beutsc-ds aseucilias woan Corp. (Del.) 

Common (quayv.) P 

$3.25 preferred (quar.) = a 
Renson & Hedges, $2 conv. pid. tquar.) = 
Bessemer Limestone & Cement— 

Om mreteres (iat.) ond ke cetcnnwn 
Bethlehem Foundry & Machine (year-end) — 
Bethlehem Steel Corp., 7% preferred (quar.) 
bioo Manulacturing Ca, (quar.) _---------. 

ait et cea er elie cn ee ee an ei eg ioes 
Binghain Herbrand Corp., common (quar.)— 

en TL OEE ee coke See (ee eee a 

5“¢ convertible preferred (quar,)_-..-__-- 
Bird Machine Co. (year-end) ____--------- 
Bird @& Son: (yeat-end) .....- ~~... 
Birmingham E.ectric Co. com. ‘iquar. Ptmbiiies 

4.20% preferred ______~- bids eee 
Birtman Electric Co. (extra) - fA ASE: ate 
Biack & Decker Mfg. (quvar.) ey ar ee ee 
Bliss (E. W.) (quar.)_---- i ab as wrth we es wa BTC 

mutra® 2... in a iertbicad ater cares 
Bliss & Laughlin, Inc., common (year-end) — 

5% convertible preferred (quar.)_------- 
Blue Ridge Corp. (year-end) ~~~ .-----~--~-~ 
Bohn Aluminum & Brass treduced)—.--~~-~- 
Bonanza Development (year-end)__---~--. bs 
Book-oi-tne Monta Club (quar.) —_- ie 

Meee: nce oe: EE Cae ge 
Borg (George Ww.) Corp. (quar. bce 
Borg-Warner, common (increased quar.) ~--- 

ES hci cine ekdnebbasciaccsettecs 

B46% preferred Aguer.) cc ci sacda 
Boston & A.bany RR. Co.__--- ~~~ my Enea 
Westen: MeraiG*TrAveer? ... cue cs nee 
Boston Insurance Co. (increased qnet.}... 
Boston Personal Property Trust (quar.)---~ 

, | Rt he, ee ee nes oe ee nae 
Boston Storage ‘Warehouse \quar.) suivawmcine 
Boston Wharr Co.._-- ee ee ee 
Boston Woven Hose & Rubber 

Common (special) -_--- sat rer 
Botany Mills, Inc., Class A (quar.)- wiht tacos 

$1.25 preferred (quar. _—— 2 aon 
Bracn (£. J.) & Sons (quar.)--~--- sce acabenn 

oo: — : ase 
Brantiord Cordage Co., Ltd., com. (quar. ee 

$1.30 preferred (quar.) pene Reve. 
Brazilian Traction Light & Power Co., Ltd.— 

6% preferred (quar.) —-_- Sched ans og ethoubgtated 
Brewster Aeronautical (liquidating) © bexcaaeates 
Bridgeport Brass Co., 5¥2’> conv. pfd. tquar.) 
Bridgeport Gas Light (quar.) ~_-.-------- 
Ng RE SE eee ee eee 
Seuss ce. Oe., Common... ..<...-...--- 

$2 nroferred A OS EE eee ee 
Bristol-Myers Co. 334% partic, pfd. (quar.) 
Britisn-American Oi! Co., Ltd., com. (quar.) 

New preferred (initi al) Sx ne 
British Cc.anese, Ltd.— 

American deposit receipts (year-end) -_--- 
British Columbia Forest Products, Ltd.— 

i a ae ae ee ee ee 
British Columbia Electric, Ltd.— 

4‘c preferred (quar.) ee eee ee re 
British Columbia Electric Ry. Co., Ltd.- 

i’, wvrior preference (s-a) 

British Columbia Power class A (quar.)-~-- 
Broad Street Invesiing blag dae de 

Year-end payment in stock or “eash_____- 

Brown-Forman Distillers Corp. com. ‘quar.) 

Extra = ie Ss ae Ak ee nee 

$4 preferred (quar.) bach ocak tl eyeer= 

Brown Shoe Co., common ‘extra) . 
$3.60 preferred (quar.) : : 

Bruce (E, L.) Co., 334’. pfd. (quar.) fe 


Per 





When Holders 


Share Payable oj Rec. 


56 Yc 
425¢ 
50c 
75e 
68%4¢ 


f15¢ 
flue 


25c 
20c 
20c 
37 ec 
50c 
sc 
13c 
2lc 
20c 
25c 
17'2c 
vU 
$1 
Suc 
50c 
50c 


+ 
wn 
tN 


374ec 
$1.50 


oe: 
w 


30c 
81l'ac 
50c 


50c 


12'%ec 


37 tec 


$1.25 
$1.75 


$4 
25c 
31%c 
60c 
$1.60 


t12%c 
$32%e 


$1.50 


$5.25 


$1.37 42 


35c 
50c 
30c 
50c 
9334¢c 
i25c 


t11%c 


8% 
t15c 


93° 34¢ 


ee 
~ om Co ps 
tone lk el ae 
' ' ' ' 
torn PWWNe 
NA Cre OCunnnhs 


12-16 

1-16 
12-10 
12-22 


12-15 
12-15 


12- 5 
12-15 
11-48 
12-18 
12-15 
12-15 
12-15 
12-15 
12-18 
12-24 
12-24 
lz-1¢ 
12- 8 
az-1d 
12-15 
12- 9 
12-17 
ad- @ 


12-13 
1- 2 
12-10 
12-10 
12-18* 
12-19 


12-26 
12-20 
12- 2 
12-16 
12-13 


12-31 

1-15 
12-22 
12-22 
12-22 
12-16 
12- 5* 
12- §° 
12-19 
12-19 
12-15 
12-15 
12-12 
12-12 
12-12 
12-15 
12- 5 
11-29 
11-29 
11-17 
11-29 
11-29 
11-29 


12-15 
12-15 
12-15 
12-15 
12-15 
12- 6 
12-10 
12-10 
1-15 


12-15 
12-15 
1-16 


12-15 
12-10 
12-5 
12-21 
12-21 
12-20 
12-20 
12-20 
12-15 
12-15 
12-22 
12-19 
12-19 
12-15 

1-12 
12- 8 
12222 
12-22 
12-16 
12-15 
12-20 
12-17 
12-17 

1- 2 
12-10 
12-10 
12-10 
11-29 
12-223 
12-22 
12-12 
12-12 
12-15 
12- 1 


11-14 
12-15 
12-15 
12- 6 
12- 6 
12-20 
12-20 


12-15 
12-17 
12-16 
12-12 
12- 9 
12-15 
12-15 

1- 2 

2- 4 
12-10 


1- 7 
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er Wren trsere re Aneh Muwere 


When Holders 


Per 
Name 0) Company 
Brunswick-Balke-Collender Co.— 
Peer (GURRs. women enmoaee 
Buckeye Steel Castings, common (quar.)_~--~ 
Extra 
6% preferred (quar.)_____ 
Bucyrus-Erie Co., common 
7% preferred (quar.)__. 
Budd Company (initial) ~.__--_- 
Buffalo Forge (extra) _- Br Nice leg poe Ss PS 
Buftaio Niagara Electric, 3.60 % pfd. (quar.) 
Building Froducts, Ltd. (quar.) -.-------- 
Bullard Company (resumed) 
Bulova Watch Co. paereaere tenga’ 
Extra . a 
eee. mreumers: (ORRT.) 2... w+ se 
Burlington Steel Co., Ltd. (quar.). t15c 
SRE — [AAA MOGES OE t15c 
Burnham Corp. 6% ~ pfd. (s-a) - $1.50 
Bush Mtg. Co. 442% conv. pfd. 28 Yec 
5% non-cum. preferred (quar.) 31%c 
Bush Terminal Buildings, 7% pfd. (accum.) $1.25 
Butler (P. H.) Co., common (irreg.)-------- 55c 
5 conv. preferred (quar.)__ 31%c 
5% non-conv. preferred Series B “(quar. Pn 31%c 
Been Corp. eom:_.....-..._- 35c 
Class A : ones 35c 
$3 non-cum partic. pfd. (s-a) $1.50 
$5 partic. class A (S-a) $2.50 
Participating _- ey 35c 
$7 non-cum. partic. pid. 
Cc. I. T. Financial (quar.)- es Soe 
California: Electric Power $2.50 pid. (quar.) 
California Packing, com. (increased quar.) — 
The common payment was incorrectly re- 
ported last week as a 37%ec dividend. 
5% preferred (quar.) ..-...-.--------.~-— 
California Water Service (quar.)_-____--__ 
Calumet & Hecla Consolidated Copper Co.— 
Irregular 
Camden & Burlington County Ry. “Co. (s-a) 
Camden Forge Co., 542% conv. pfd. (quar.) 
Campbell] (A. S.) Co. $2.50 pfd. (quar.)_-__ 
Canada Bread Co., Ltd., class B (quar.)_-- 
4% % preferred ({quar.) .-..---..--.-.-.. 
Canada Crushed Stone, Ltd. (extra) 
Canada Dry Ginger Ale, common 
$4.25 preferred (quar.) 
Canada Machinery Corp., Ltd. 
Canada Northern Power Co., 
Common (quar.) 
7% preferred (quar.) 
Canada Permanent Mortgage Corp. 
to) (quar.) 
Canada Southern Ry. (s-a) 
Canada Steamship Lines, 
5% non-cum, preterred 
Canada Varnish Co. Ltd. 5% pref. (quar.)_~ 
Canadian Breweries, Ltd. (quar.) _._._._-__---- 
Canadian Bronze Co., common (quar.)_---- 
8% preferred (quar.) ...---=-.i-..-..-. 
Canadian Canners, Ltd., com. (quar.)— ~~~ 131%c 
S$% ist preference :(quar.)_......_---.-- t25c 
Participating __-_~- nae t5c 
60c non-cum. conv. t15c 
Participating $10c 
Canadian Celanese, Ltd. com. t75c 
Extra aes. 150c 
$1.75 preferred (quar. i See t43%c 
$1 preferred (quar.) $25c 
Canadian Cottons, Ltd., common (quar.)___ t55c 
6% preferred (quar.)___- $30c 
Canadian-Fairbanks-Morse Co., 
$$1.50 
com. (quar.) 


6% preferred (quar.) 
Catiadian Food Products, Ltd., 418%c 
Genes A. AOee Po cee +25¢ 
442% preference (quar.)_-_-_----.--__-_. $$1.12% 
Canadian Foreign Investment Corp., Ltd.— 
Quarterly 
Extra 
Canadian General Electric, Ltd. (quar.)-—-- 
Canadian General Investments, Ltd. (quar.) 
Canadian General Securities, 

Class A (interim) 

Class B (interim) —___-. 
Canadian Ice Machine, Ltd., 
Canadian Industrial Alcohol Co., 

Eatta ..-. as 
Canadian Oil Co. 8% pfd. 

4% preferred (quar.) 

8% preferred (quar.) -___--~- 
Canadian Pacific Railway— 

4% non-cum, pref. (final) 

Canadian Silk Products, class A (quar.)__-. 
Canzdian Western Lumber Co., Ltd., com. 


$1.25 
25c 
75c 
$1.50 
55c 
$1.75 
10c 
25c 
90 
t35c 
50c 
75¢ 
50c 
30c 


(year-end)____ 


(quar. =. 


$3.50 
50c 
62c 
624ec 


(S-a)— 


62%c 
50c 


20c 

75¢ 
34%c 
62%ec 
t6é2%c 
t$1.12% 
$10c 
15¢ 
$1.06% 
$25c 


(S-a) 
Ltd.— 
15¢ 
$$1.75 


t$2 
$1.50 


$1.25 
t32%c 
+50c 
t50c 
$1.25 


- (Toron- 


preference . “(quar.) ee 


( ‘inereased) eos 


class A (quar.) 
Lta.— 


(quar. ) ait dls 


Canadian Westinghouse (increased quar.)--~ 
Canadian Wirebound Boxes, Ltd.— 

Sou wee A Ceeer.) wn ine —_ %37%c 
Cannon Mills Co., new com. (initial). _ $1 

Class B (initial) ___ eae $1 
Capital Administration ‘class A (year- -end)_— 80c 

Class B (year-end) $0.2048 

The class A and class B payments are 
subject to the company having assets 
sufficient to meet its charter require- 
ments on Dec. 24th. 

$3 preferred (quar.) 

Capital Transit Co. (quar.)__~_ 
Carborundum Co. (quar.) _- 

Cardy Corp., Ltd. class A (initial) 

Carey Baxter & Kennedy (quar.)-----_-.-_ 

Year-end 
Carey (Philip) Mfg. com. (increased quar.)~— 

69; pra, (evar.d.-.....—- 
Carnation Co.. 334% 1st preferred “(quar. Mess 
Carolina Power & Light, common 

ee A ae ae SERS a 
Carpenter Paper Co. (year-end) 

Carreras, Ltd., class A a (final) ___- 

Class B ordinary 
Carrier Corp., 4% 
Carriers & General Corp. 

Special 
Carter (J. W.) 

Case (J. I.) Co., common (year-end) 

7a. Guaperee: (aees.) . oe 
Cassidy’s, Ltd., 7% preferred (accum.)-_-- 

7% $wpreferred (quar.) (This payment 

clears arrears) 
Castle (A. M.) & Co. (year-end) 
Castleberrys Food Co. com 
Celanese Corp. of America com.____~ 

$4.75 lst preferred (quar.) 

7% 2nd preferred (quar.) ___ 2 
Celotex Corp., common (quar.)_-_----_--- 

et RETO «MNES 6 onc cma 


Celtic Knitting Co., Ltd. (increased) ___- 


2242 % 

Bi sarah fauae> 255.2. 50c 
OT” 3 eae 5c 
45c 

15ce 


80c 
$1.75 
$5.25 


7$1.75 
$1.50 
12%c 
40c 


$1.18% 
$1.75 
37%2c 
25c 
$30c 
+20c 


Centlivre Brewipg Corp 12c 


Central Coal & Coke Corp.— 
4% preferred certificates of beneficial in- 
terest (liquidating) 
Central Hanover Bank & Trust 
Centra! Illinois Electric & Gas., 
4.10% preferred A (quar.) 
4.10% preferred B (quar.) 


$35.47 
(quar)... $1 


com. (quar.) 32'%c 
$1.02% 
$1.0242 


1-2- = 
3. 
12- 21 
2- 2 
12-23 
1- 2 
12-30 
12-29 
1- 32 
1- 2 
i. 
1- 
l- 
2- 
sé; 
ie 
= 
. 
FF 
‘. 
ie 
5 


NNNNWNNNNNeRNNG 


12-29 
12-29 
12-29 
12-29 
12-29 
12-29 
1- 2 
1--1 
2-14 


2-14 
l- 2 


12-26 
1- 2 
1- 1 
1- 2 
1- 2 
1- 2 

2 


Share Payable of Rec. 


12-20 

1-21 
12-17 

1-21 
12- 5 
12-16 
12- 9 
12-20 
12-19 
12- 1 
12-19 
12-19* 
12-19* 

1-24 
12-10 
12-10 
12-15 
12-17 
12-17 
12-15 
12-17 
12-17 
12-17 
12-15 
12-15 
12-15 
12-15 
12-15 
12-15 
12-10* 
12-15 
1-31 


1-31 
12-10 


12-11 
12-15 
12-15 
12-18 
12- 5 
12- 5 
12- 1 
12-10* 
12-10°* 
12- 8 


12-19 


12-15 
12-26 


12- 5 
12-19 
11-28 

1- 9 

1- 9 
12-10 
12-10 
12-10 
12-10 
12-10 
12-16 
12-16 
12-16 
12-16 
12- 1 
12-1 


12-31 
11-28 
11-28 
11-28 


12- 2 
12- 2 
12-13 
12-31 


12-15 
12-15 
12- 8 


12- 5 
12-10 
12-10 
12-10 


12-31 
12- 1 
12-18 
3-18 
6-17 
9-17 
12-15 


12-10 
12-11 
12-11 
12-19 
12-19 


Name of Company 
Central Illinois Light Co., 4!2% 
Central Illinois Public Service— 
te OU eee re ee $1 
Central Maine Power 3.50% pfd. (quar.)__-- 87lec 

6% preierred (quar.) 

Common 
Central New York Power— 

3.40% preferred (quar.) __...........-_.. 

Central Ohie Steel Products 

Central West Utility Co. (year-end)-_ 

Certain-teed Products, common (quar. EN 
Year-end 

44% prior preference 

4%% prior preference 
Chadbourn Hosiery Mills, 

Extra : : x 
4¥%2% conv. preferred (quar. = 
Chain Store Investment Corp.— 

442% convertible preferred 
Chamberlin Co. of Americu, new cui. 

Extra - ‘ Set 
Champion Paper & Fibre, $4. 50 pfd. (quar.) 
Charleston Transit Co. (quar.) ee 

Extra 
Chasers, Inc. (quar.) - as 
Chateau-Gai Wines, Ltd. 
Chefford Master Mig. Co., 

5% preferred (quar.) _ 
Chemical Bank & Trust Co. (N. Y.) 
Chesapeake & Ohio Ry., common (quar.)—~- 

3%2% convertible preferred (008-7 o.com 
Chicago Burlington & Quincy RR.___-~ 
Chicago Dock & Canal (extra) ____ as aw 
Chicago Mill & Lumber (quar.)__---------- 

Extra ay 
Chicago Molded Products__. 
Chicago & North Western 

Common (year-end) __-_-_- 

5% preferred series A________ 

Chicago Pneumatic Tool, com. \year- ~end) __ 
$3 convertible preferred (quar.)_ 
Chickasha Cotton Oil, common (quar.)__-- 

Common iquar.) 

Common (quar.) 

Christiana Securities Co. 

7%. wperernee -(euns.) =... 2.5.5 
Cincinnati Gas & Electric 4% pfd. (quar.)__ 
Cincinnati Inter-Terminal Railroad Co.— 

4% preferred (s-a) 

4% preferred 
Cincinnati New Orleans & Texas Pacific Ry. 

5% preferred (quar.) ___ 

5% preferred (quar.) 

5% preferred (quar.) 
Cincinnati & Suburban Bell 

Quarterly 
Citizens Water Co. of Washington (Pa.)— 

ee SS ee Seer ee 
City Ice & Fuel Co. (increased quar.) _--_-_ 
City Investing Co., 54%“% pfd. (quar.)______ 
Jity of Paris Dry Goods— 

7% ist preferred (quar.) _.........-...- 
Clark (D. L.) Company (year-end) 

Clary Multiplier Corp., 

646% .wpererres. ilar.) —... ....- 
Clearing Machine Corp. (extra) 

Cleveland Builders Supply ‘quar.) 
Cleveland Electric Illuminating Co. 

Sane weecerees. (euar.) — .... - 

Clinton Industries (monthly) 
Clinton Water Works, 7‘. preferred (quar.) 
Clopay Corp. (quar.) 
Cluett Peabody & Co. ccm. 

7% preferred (quar.) 

4% 2nd preferred (initial) 

Clyde Porcelain Steel 
Coast Counties Gas & Electric Co. 

4% pid. series A (quar.) __ Ste Sa 
Colgate-Palmolive-Peet, com. (extra) ______ 

$3.56 preferred (GUBT:) q one tetins 
Colonial Sand & Stone (quar.) Hee 
Colorado Fuel & Iron, common (quar.)___- 
Columbia Baking, common (quar.)________ 

50c participating preferred (quar.)____-_~ 
Participating 
Columbia River Packers Association, Inc.— 

Year-end bow 
Commercial Alcohols, Ltd., 

8 preferred (quar.)____ 
Commercial Credit Co., common 

Extra ease Bai iy : 

3.60% preferred | (quar.) 
Commercial Solvents Corp._ 

Year-end 
Commonwealth Gas Corp. (initial) 
Commonwealth Investment Co. (year-end) _ 
Commonwealth Loan (Indianapolis) — 

4‘c preferred (quar.)- 

Commonwealth & Southern Corp.— 

$6 preferred (accum.) tha he et 
Commonwealth Water Co., 5M‘ ‘ pid. (quar.) 
Commonwealth Water & Light Co.— 

$6 preferred (quar.) 

$7 preferred (quar.) 

Connecticut Fire Insurance (extra) ___----_ 
Connecticut Light & Power (year-end) 
Consolidated Bakeries of Canada Ltd.— 

Quarterly 
Consolidated Cigar Corp. (quar.)_ 
Consolidated Diversified Standard Securities, 

Ltd., $2.50 non-cum. preferred (annual) —_ 
Consolidated Dry Goods Co._- 

Consolidated Edison Co. $5 pfd. (quar.)___~ 
Consolidated Gas Electric Light & Power Co. 

(Bait.), Cemmon <quar.) .........-...+ 

er ereenen 62 Gees) 

44%2% preferred B (quar.)___ 
Consolidated Gas Utilities (quar.) sn ts sandigan Ee 
Consolidated Grocers Corp., common (quar.) 

ao Die ees:) . ... .. naman 
Consolidated Investment Trust (Boston) ___ 
Consolidated Lithograph Mfg. (quar.)______ 

) ere 
Consolidated Mining & Smelting Co. of Can- 

ada. Ltd., common (increased s-a) 

Extra 
Consolidated Paper wary 

Extra 
Consolidated Press, Ltd. > “class A (quar.)____ 
Consolidated Retail Stores, common___.____ 

S%% goaeereé:-(atar.) oS 
Consclidated Royalties, 6% pfd. (quar:)_-_ 
Consolidated Steel Corp. (quar.)___________ 
Consumers Gas Co. (Toronto) (quar.)_____ 
Consumers Power Co.— 

$4,50 preferred (quar.)___-___ 
Container Corp. of America, com. 

4% preferred (quar.)____ 
Continental Assurance Co. (Chicago) (quar.) 

Extra 
Continental Baking Corp., 

$5.50 preferred (quar.) _ 
Continental Bank & Trust Co. 

gL | EEE AO Rea ae 
Continental Can Co. 

Beceem peereereG. eUer.) 26 dee 
Continental Car-Na-Var Corp. _-_- 
Continentai Foundry & Machine— 


Common (increased quar.) 
§% prior preference (quar.) _.._....._____ 


pfd. (quar.) $1.12% 


(QURELE ca-sidticnes 
(ee) 
com, (quar.)____ 


(quar.)...... 
(anivlal) 


(interim) 
common (quar.) _ 


Ry. Co.— : 


Telephone— 


(year-end)____ 


“common (quar.) 


(quar.) ___ 


$3 
$1.37 


(extra) __ 
com. (quarT.)_._.. 


(N, Y.)— 


' 
LS] 


~ 
' 

nw 

~ 


ad = 


1 
w 
WON 


~ 
' -~ 
SNe Re ee ee 
' Kr FB. ae © | 
So NeNRKaOCOUOe 


1-10 
12-24 
1- 2 
1- 2 
12-31 


12-31 
12-23 
12-31 
1-22 
12-31 
1-15 
1-15 
1-15 


1-10 
1-15 
1-15 
12-31 
1- 2 
12-31 
12-22 
12-22 
12-23 
12-24 


12-31 


1- 2 
1- 2 


1- 2 
1- 2 
12-30 
1-2 


1-2-48 
12-31 


1- 6 
1- 2 
2- 2 
1- 2 
1- 2 
1- 2 
1- 2 
12-31 
12-31 
12-26 
12-30 
12-30 


1-15 


- 

Se 
- ie 
Ada 


' 
-~ 


1 ' 
_ 
—— OO NNO bo 


Pt bet et et et et et 
' 


1-2-48 
1-15 


1- 2 
1- 2 


Skere Payable of Rec. 


12-20 


12-18 
12-10 
12-10 
12-10 


2-10 
12-26 
12-15 
12-22 
12-22 
12-19 

3-19 
12-10 
12-10 
12-10 


1-15 
12-1 
12-18 
12- 5 
12-20 
12-20 

i- 2 
12-27 
12-20 
12-20 
12-15 
12- 8 

1- 8 
12-12 

1- 5 
12-17 
12-17 
12-20 


12-12 
12-12 
12-17 
12-17 
i2- 9 
3- 9 
6- 9 


12-20 
12-15 


1-17 
7-17 


2-14 
5-15 
8-14 
12-12 


12-11 
12-10 


12-22 


2-10 
12-19 
12-15 
12-15 
12-16 
12-20 


12-15 
12-15 

1- 2 
12-26 
12-11 
12-19 
12-19 
12-20 


12-11 
12-11 
12-10 

1- 6 
12-1 
12-15 
12-15 
12-15 


12-20 
12-31 
12-31 
12- 8 
12- 8 
12- 8 
12- 3 
12- 3 
12-15 
12-13 


12-15 


12-12 
12-11 


12-11 
12-11 
12-20 
12-15 


12- 5 
12-15 


11-29 
12-24 
l- 6 


12-15 
12-15 
12-15 
12-10 

10 
12-10 
12-15 
11-28 
11-28 


12-17 
12-17 
12- 5 
12-5 
12-15 
12-12 
12-12 
12-31 
12-16 
12-15 


12-12 
12-17 
2-20 
12-15 
12-15 
12-12* 
12 12* 


12-12 


12-15* 
12-31 


12-19 
12-19 


Name of Company 
Continental Gin Co., 442% preferred (quar.) 
Contine.tal Steel Corp. (year-end) 
Cununtirvas-Diamond ribse Go. ie 
Continencvai-United industries ____-_- 
Cooper-besyemer Corp., common (quar.) __— 
Common (quar.) pei 
$3 prior preterred (quar.)- 
$3 prior pielierred (quar.) 

Copeland Retrigératicn Curp 
&xtra 

Corn Products Relining Co., 7% 
Common (year-end) 

Corneil-Dubiier Electric— 
$0.25 serves A preierred iquar.) ..--- 

Corning Glass Works, common. (quar.)—____ 
3%% preferred series 1945 (quar.)______ 
34e% preserred serves 1947 (quar.)______ 

Coronet rhuspnate Co. (year-end) 

Courtaulds, Ltd. (interim) 

Covered Wagon Co. (liquidating) 

Crane Company, commun quar.) 

mnecwe 2... . 
Crane (R. L.j, Ltd. tquar.) 
Cream of Wieat Corp. ‘quar.) 
Creameries of America (quar.) 
Crowen-VCouier rubushing (quar.) —_ 
Crowley Miincr & Co.__- Foes EEE? 
Crown Cork International, ciass A (accum.) 
Crowa aéilerbacn Corp. oe ee SAS 
Crum & Forster, common (quar.)_-_ 

Speciai 

pave CPicad yaaa.) 

8% prelerred (quar.)_--__- 
Crum & Foster securities Corp.- 
Common Class A _ (quar.)- 

DRONE aan ee — 

Common Class B (quar. ) 

Special 

Cuban American Sugar, ‘common urreg. Pe 
Common (year-end: 
7* preferred «quar.) 
7"c° prererred ftquar.) 

7%  yprecerred (quar.) - 
7‘. preterred i(quar.) 
Cuban Atlantic Sugar com. 
% preterred (quar.) 
5% preterred (quar.) __- 
Cudahy Packing Co., common. 
410%. preferred (quar.)___ 

Curse Ciotaing Co., + 2% 
Cuneo Press, Ine. (extra) 
Curtis Publishing Co.— 
$4 ($3 cum.) prior preferred (quar.)_..._ 
Curtis Wright Corp., common_. 
Class A 
D. W. G. Cigar Corp. 
Davega Stores Corp. 
Exira 
David & Frere, Ltd. “Class A 
Bonus - 
Davison Chemical Corp. 
Day Mines, Inc. (initial) _______ 
Dayton & Michigan RR., 8‘> pfd. (quar.)__ 
Decca Records, inc. (quar.) Sete f 
Decker Manufacturing Co. (quar.) 
Dejay Stores, Inc: (quar.)__- eis mes 
De:aware Power & Lignt, 4‘, pfd. (quar.) _ 
3.70% preferred quar.) ‘ 
Delaware RR. Co. (s-a) 
De Long Hook & Eye- 
Denman Tire & Ruboer, common 
Extra — 
5% preferred 
Dentists Supply Co. of N. 
7% preferred (quar.)___~_ 
Derby Oil Co. (year-end) 
Detroit Aluminum & Brass Corp. 
Extra 
Detroit & Canada Tunnel Corp. 
Detrcit Edison Co._ : 
Detroit Gray Iron Foundry___- bi 
Detroit Harvester Co. (quar.) 3 bitten 
Detroit Hillsdale & South Western RR. (S-a) 
Detroit River Tunnej ‘s-a)____-_-_-_-___- 
Detroit Sveei Products cs 
Extra 
De Viibiss Co. 
Devoe & Raynoilds, 
Butre ~ 2.=- 
Class B (increased quar.) 
Extra -—- 
Diamond T Motor Co. 
Extra . 
Diebold, Inc. de 
Disney (Walt) Productions, Inc. 
6‘~ convertible preferied (accum.)-__~- 
Disston (Henry) & Sons iquar.) 
Distillers Co., Ltd., cused (final) 
Special ___- z . 
Ordinary (interim )- 
District Theatres Corp. (quar.) 
Dixie Cup Co., class A (quar.) 
Doehler-Jarvis (increasea quar.) _- 
Extra 
Dominguez Oil Fields 
I acca tae as Siieset teh desires tn einds 
Monthly rae ae 
Dominion Coal Co., Ltd. 6% pfd. (accum.)__ 
Dominiun Dairies, Ltd.— 
5% non-cum. preferred 
Dominion Fire Insurance 
Dominion Foundries & Steel, Lid. (quar.)_ 
Dominion Glass Co., Ltd., com. (quar.)____ 
mutta 222. ae neietiond an i= 
1% preferred CR oo ak oe 
Dominion Malting ,Co., Ltd., com. ‘quar. ei 
5% preferred (Quar.)__.__-__--._____-_. 
Dominion Oilcloth & Linoleum (quar.)_ ~~~ -- 
Dominion Square Corp., Ltd. (quar.) is 
Dominion Steel & Coal, class B 
Dominion ‘Tat & Chemical, Ltd.— 
Common quar.) 
Common voting. trust certificates (quar.) 
$1 preferred (qnar.)_-------_--~----=+-. 
Dominion Textile Co. new com, (initial) ___ 
7% preferred (quar.) 
Donnacona Paper Co., 
442% conv, preferred 
Donnell & Mudge, Ltd.— 
$1 convertible class A 


Douglas & Lomason Company 


pfd. (quar.) 


(quar.) 
‘(quar.)_____ 
(quar,) 


‘irre. ’ 
(S-a) 


(quar.) _- 


“(quar.) 


(quar.)- Suet iss 
¥— 


(quar.) __ 


(year- -end) _ 


class A ancreased quar. ) 


(quar.) ; 


(quar.) Pract 
(Toronto) (s-a)_— 


(quar.) 


(GUAT: ) 2250028: 
(quar.) 


Dow Chemical Co., common 
$4 preferred A {quar.)_-----------_---- 
$3.25 2nd preferred (quar.)------------- 


Dow Drug Co., 7% preferred (quar.) 


Draper Corporation (quar.) __-_-~- 
oe ey ae AS a eae 


Dravo Corp., 4% 


preferred (quar.)___- 
Duke Power Co., 7% preferred (quar.) 
Dun & Bradstreet, 442% preferred (quar.)_ 
Dunlop Tire & Rubber Goods 

5% 1st preference (s-a) 
Duplan Corp. (initial) - 
du Pont (E. I.) de Nemours & Co.— 


$4.50 preferred (quar.) __..----_--~- 
$3.50 preferred (quar.) ...-----~--- 


(quar.)-_2____- 


Snare 
$1.13 
50c 
25c 
2oac 
25c 
25C 
Tac 
Tac 
lue 
vc 
$1.75 
90c 


$1.31% 
l2¥%ec 
87 4ec 
B87 %eCc 
$4.50 
a2 42% 
$2 

40c 

$l 
110¢ 
4uc 
35¢ 
55c 
25¢ 
80c 

40c 
30c 

30c 

32 

$2 


30c 

40c 

30c 

40c 

50c 

sa 
$1.75 
$1.75 
$1.75 
$1.75 
50c 
$1.25 
$1.25 
15c 
$1.12% 
$1.1242 
25c 


15¢ 
25¢ 
$1 
50c 
50c 
$i 
t25c 
$50c 
25c¢ 
10c 
$1 
25¢ 
5¢ 
15c 
$1 
92'%c 
$1 
50¢e 
10c 
10c 
1242c 


$1.75 
25¢ 
12%c 
25¢ 
75¢ 
30c 
10c 
1242c 
$2 

24 
25¢ 
$1.87%2 
25c 
50c 
30c 
25c 
15¢ 
25c 
50c 
25¢ 


37 %e 
75¢c 
02%2% 
a2'e% 
72% 
20¢c 
62%ec 
37 '’ec 
50c 


15c 
15¢ 
t37e 


t44e 
t$3 
t35c 
t25c 
$40c 
£35c 
¢25c 
t$1.25 
$40c 
t50c 
t25c 


t25¢c 
t25c 
t25c 
415c 


1$1.12% 


t25¢ 
Tec 
Tie 
25¢ 
$1 
81%c 
$1.75 
75¢c 
$1 


50c 
$1.75 


$1.12 4% 


t62'%2c 
25c 


$1.12% 
87 ec 


Payable vj. Mec 


1-2-48 
1- 5 
12-22 
1z-3l 
12-31 
3-31 
l- 2 
3-31 
l-u-45 
l-2-438 
1-15 
1-26 


1-15 
12-31 
1-1 
l= 3 
1- 2 
12-30 
1z-31 
12-24 
2-24 
l- 2 
l- 2 
l- 2 
12-24 
12-23 
1l- 2 
l- 2 
1-15 
12-31 
lu-3i 
3-31 
12-31 
12-31 
12-31 


2M % to bo 


twtr 


12-15 
12-15 
12-12 
12-lvu 
12-19 
3-19 
12-19 
3-19 
12-13 
lu-lo 
1- 5 
1- 5 


12-19 
12-17 
12-17 
12-17 
12-2u 
lu-2y 
12-z0 
12- 9 
12- 9 
12-lo 
12-18 
12-10 
12-13 
12-18 
12-17* 
12-12 
1- 2 
12-17 
12-17 
3-15 


12-17 
12-17 
12-17 
12-17 
3-18 
le-ac 
12-18 
3-18 
6-18 
9-17 
12-17 
12-17 
3-17 
1- 5 
1- 5 
12-15 
12-18 


12- 5 
12-18 
12-18 
12-10 
12-13 
12-13 
12-15 
12-15 
12-10 

1- 3 
12-15 
12-16 
12-15 
12-17 
12-10 
12-10 
12-15 
12-16 
12-20 
12-20 
12-20 


12-23 
12-19 
12-15 
12-15 
12-16 
12-22 
12- 2 
12-15 
12-19 

ee: 
12-15 
12-15 
1-10 
11-29 
11-29 
11-29 
11-293 
12-12 
12-12 
12-20 


12-13 
12-10 
10-15 
10-15 
11-24 
12-15 
12-10 
12-12 
12-12 


1-16 
2-13 
12-29 


12-31 
12-15 
12-10 
12-29 
12-29 
12-29 
12-31 
12-31 
12-31 
12-15 
12-22 

1- 2 

1- 2 
12- 3 
12-10 
12-15 
1-15 


12-10 
12-17 
12-17 
1- 2 
1- 2 
1- 2 
12-22 
11-29 
11-29 


12-22 
12-15 


12-16 


12-15 
1-16 


i- 9 
1- 9 
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Per When foider 


Per When Holders 
Share Payable of Rec. 


Share Payable of Rec. Shdre Pavable of Rec. 
12-11 
12-12 
12-12 

1-15 
12-15 
12- 1 
12- 1 
12-15 


12- § 
12-18 
12-15 
12-18 
12-29 
11-21 
11-21 
12-20 


1-31 


Name of Company 
Greenwich Water System, 6% 
Greyhound Corp. com, 
preferred (quar.) 
Griess-Pfleger Tanning Co. 


Group No. 1 Oil Corp. | 
Group No. 2 Oil Corp. 
Gruen Watch Co. 


Name of Company 
County Coal Corp.— 


Name 0} Company 
Durham-Enders Razor Sone class A 


Prick. Co: 6% preferred 
Frink Corp. 5% 
Froedert Grain & — common (quar.) 
$2.20 preferred 
Frontier Industries 
Fru of the Loom, Inc., common (year-end) 
Fry Products, 
Fuller (D. Bw & Co., 
Fulton Service, meaiiien 


Duval Texas Sulphur Co. 
Kast Coast Public Service— 
i stock dividend 
*shares,of $10 par common East Coast 
Electric €o. for each share held) 
East Pennsylvania RR. Co. 
bhastern Gas & Fuel Associates— 
prier preferred 
preserved: (20cunt.) ____.___- 
{2ceum.) --_____ 
Eastern, Racing Association— 
$2-par and no par value, common (quar.) 
(1, = 
Eastern States Cerp.— 
$7 preteired A 
$6 preferred B 
Steamship. Lines, 
$2 convertible preferred 
Ba: rage Kodak Co., common (final) 


nen-cum, pid. ge 
(quar. ) etdiin ivi sh aati 
ee os 
(increased quar.)________ 
Grumman Aircraft & Engineering Corp.— 


Guantanamo Sugar Co., 
Guaranty Trust Co. 
Guilford Realty (Balt.), 
“ preferred (quar.) 
Gul O11 Corp. 
Gulf Power Co. $6 pfd. (quar.) 
Gypsvtm Lime & Alabastine of Canada, Ltd.— 

Increased quar. 


eae ere 


Sentinanenhen Investors 

C.ass B convertible preferred 
Gardner-Denver Co., common (quar.) 
ipesumed) —-.-....- we ee . 

4% preferred cquar.) a 
Garfinckel (Julius) 
7-31 
ll- 1 
12-10 
12-10 
12-10 
12-15 
12- 5 
12-15 
12-16 
12-16 


Hahn Brass Co., 
$1 partic. pref. 
Halifax Insurance Co. 


Garlock Packing Co. 


Easy Washing Machine Corp., ; = 
(quet.)...-«« 


Oe aE 
TES EE EEE ESR 


Getmean Power Co., 


Eaton & Howard Balanced Fund 
Eaton & Howard Stock Fund 5% preferred 
54%% preterred 
Gemmer Mfg. Co.— 
$3 participating preferred A 
American Investors Co.— 
$4.50 preferred (quar.) 
General American Transportation Corp.— 


Hamilton Bridge Co., (initial) ________ 


r preferred (s-a) __- 
Ecuadorian Cerp., Ltd., 
Edison Brothers Stores 
parvicipating preferred (quar.)_--_-~ 
Edison (Thomas A. ), - 


Hammermili Paper Co.- 

preferred (quar.) ho tailplane avlaligiaiiea 
“ preferred (quar.) 
Hammond Instrument Co. 
Hanover Fire Insurance Co. 
Hanson-Van Winkle-Munning Co. 


12-1€ 
12-10 

2-25 
12-17 
12- 8 
12- 8 


1- 6 
12-15 
12-12 
12-12 
12-12 
12-12 
12-31 
12- 8 
12-11 
12- 4 


$4.25 series A preferred (initial quar.) _-_ 
General Baking Co., ‘ 

$8 preferred ( quar.) 
General Box Co. 


$4.50 preferred 

El Paso Natural Pe common 
* Electric Auto-Lite Co 
Electric Ferries, Li 
prior preferred (quar.) 
Electric Power & Light, $6 pfd. 


Harbison- Walker “Refractories—_ 

GD a isis chess Dead wana 

Harding Carpets, Ltd. 

Harnischfeger Corp., 
E 


0 OY 


Stock dividend 
General Brewing Corp. 
General Builders Supply Corp. 

5% convertible preierred 
Genera! .Cable Corp., common___-_--_- - 
a6 -prerecrea :4gusar.) =... .-_..... 
“% convertible 2nd preferred 
General Candy Corp. 
General Controls Co. com. 


Electric Products Consolidated 
6% preferred (quar.) _......-......._... 


5% 2nd preferred quar.) esse Gtaierast adn wthhabai 
Harrisburg Gas 442% 
Harrisburg Steel Corp. (quar.) 
Hart Battery Co., 
Hart & Cooley Co. 
Hartman Tobacco Co. 

$3 non-cum. preference (quar.)___-______ 
Hat Corp. of America, class A 


Electric Storage Battery (year-end) _ 
Electro Retractories & Alloys Corp.— 
Cash dividend (quar.) 
Ejectrographic Corp. 
Elgin National 


5 ee 


(steck dividend) -_ ~~ 


1- 5 
12-23 
12-23 
12-23 

1-15 


Elizabethtown 


Generel pave Batteries (year-end) __- 
Generai Electric Co. 
General Fireproofing Co. 

i OS ee ee 
General Industries Co., 5 
General Instrument no 
General Investors 


Ellott Company 
Elmira & Williamsport RR. 7 
fmerson Drug Co., 8% 
Emerson Electric Mtg. Co.— 
(increased quar.) _ 


» preferred (quar.) ............_. 
Havana Lithographing— 

( convertase oe (quar.) 
ba crrnd tee re eee 


preferred (quar.) __. 


12-31 
12-12* 
12-19* 
12-15 
12-15 
12-20 
12-20 
12-20 
12-20 
12- 6 
12- 6 
12-17 
11-29 
12-26 
12-16 
12- 8 


12-16 


ate em (quar ) 


Emerson. Radio & Phonograph— Heinz fe J.) Co. com. 


preferred (quar.) 


General Mills, Inc., 5% Preferred (quar.)  _ 
General Motors Corp. 

Go preierred : (G8as2) cas 2 - - . 
ECE SR eee 


Empire Trust Co. 
binyorium Capwell Co.___ 
Emsco Derrick & Equapmeiit— 
Common (resumed) We 
4% convertible e-—iaeg (quar. bgaiceaglateeh eae 
preferred (quar. )_ scale 
preferred (quar.)__-- ot 
preferred (quar.)_____~_ 
y Corp., 20c preferred 


_ preferred (quar.) 

preferred (quar.)_-___ 
Heime (George W.) Co., common biccéoes 
preferred (quar.) Pa CT Se at NS ae, a 
Hendershot Paper Products, 
Hendry (C. J.) Co., 
Hercules Cement Corp. 
Hercules Motors Corp 
Hercules Powder Co. 
Hibbard-Spencer-Bartlett & Co.— 


$3.75 preferred 
General Paint Corp. $1 pfd. 
$1 conv. 2nd pfd. Si 
General Public Service, common 


$5.50 preferred (quar.) . 52 % preferred (quar.) — 


General Railway bignal Co., “com. 

Oe.- pretetsen went... i... 
General Refractories (quar.) 
General Reinsurance Corp.__ 
General Shareholdings Corp.— 


Evans Products 


Highland Bell, 
Hinde & Dauch Paper Co. 


Corp. (year-end) 
common (stock dividend) __ 


Everel Propelier 


Eversha rp. inc. 12-20 


12- 5 


The common payment i is subject: to ‘the 
12- 5 


having assets 


Fx-Cell- Oo ee (quar. ' 
its charter requirement on 


(stock dividend) — Hinde & Dauch P: Paper ‘Co. of. Canada, Ltd.— 


11-29 


Hollander (A.) & Son (extra) 12- 5 


$6 preterred opt «ividend series) 
Hollinger  pekeamaes emai Gold Mines, 


Cash or -4441000-of a share of common 
stock at” holder's- — _ 
General Telephone, -common 


General Time Instruments com. 
4%2% preferred (quar.) 
Coe Fire & Rubber 4%4% pfd. 
a 
sx preferred (quar.) 
Georgia. Hardwood Lumber (quar.) 


Exolen Company 
see Max Factor 
Fairehild Camera & 
Fairmont Foods 


mewn nn ~~ - -- += 12- 2 
seltinasear th & Whitney 
66. .orefterred «.(quar.) _.................... 


Holmes (D. H.) Co., Ltd.__- 


12-12 
12- 9 
12- 9 
12-18 
12-19 
12- 1 


12- 1 


12- 5 
12-20 
12-19 
12-5 
12-11 
12-20 
12-18 


12-20 
12-31* 
12-31* 
12-12 
12-12 
12-12 
12-26 
12- 5 
12- 5 
12-19 
12-19 
12-19 
12-15 
12-15 
12-15 


Family Finance Corp. 

Commoy. (mitial..cash dividend) 
pre.erred series A (quar,).----._- 
Famous Piayers. Canadian . Ainpreases quar.) 
farmers. & . Traders 
frag OS SED EEA _ Sl ee SA 25 

Quarterly ~—.--.- 
Fashion Frocks, Inc. 
Fashion Park, Inc. 


Holophane Co., Inc. 
Home Title Guaranty 
Hooker Electrochemical, 
Hoover Ball & Bearing Co.— 
Cash dividend (year-end) 
Stock dividend (One share for each four 
4%% preferred (quar.) - 
Horn & Hardart Baking Co. (N. J.) 
Horner (F. W.), Ltd. class A (quar. grey Fi 
Hoskins Mfg. Co, (irreg.) _.-.-------------- 
Hotel Gibson Corp., 6% 
Hotel Lexington, Inc. (initial) 
Houdaille-Hershey Corp. 
$2.25 conv. pfd. (quar.)__-_____--__--__-- 
Household Finance Corp. com, 
preferred (quar.) 
Houston Natural Gas com 
5%. pid. (quar.)._._._...... 
Houston Oil Co. 
Howell Electric Motors (quar.) 
Hubbard Felt Co., 
Class A (S-a) 
Humphreys Mfg. Co., 
t 


(Bkiyn.) (irreg.) 


sewn 


(quar.)_---_______-___. 


_ 
ee meee 


' 


4%% preferred (quar.) 
Gibson Art Co. 
- Gipson Refrigerator -(special) 
Gilbert {A. C.) Co., $3.50 pfd. 
Gillette Safety Razor, common (quar.)_---- 

$5 preferred fquar.)_._----.------------ 
Gladding McBean & Co 
Gien-Gerrv Shale Brick 
Gienmore Distillers, 
; Insurance Co. 


cs er hs A aes Se oe ee ee 


2S 


NMS 


‘Faultless Rubber Co. 
Federal Bake Shops, er 
Federal Grain, .Litd., 612% 
Federation Bank & Trust 
Reduced quar. . 
Fehr (Frank) Brewing com, 


~ 
' 
w 


(year-end )__--_ 


i} 
Vwnsd 


oles 


= 


28 


aioe 
ht DD ee et et et et be 8 BD OD ot ee 


6% preferred (s-a)__-- 
({quar.) _.... See 
new common ‘(initial quar.) __-_ 


vtec ‘for ‘common_ 


Fett & Tarrant 


ctr ra 
4%@ convertible preferred — Pe eS 
Globe-Wernicke Co. 7% pfd. 
Godchaux Sugars, class A (quar.) _-.--__-- 
Class B (year-end) 
$4.50 preferred (quar.) _---------------- 
Gold & Stock Telegraph 
Golden State Co., 
preferred (quar.) _- 
Goodrich (B. F.) 


Feltman & Curme Shoe Stores Co. 
Fenton United Cleaning & Dyeing— 
ae mereeeea (ees. )... ~~... - -- 5 
Ferro Enamel Corp 
Ferry Cap & Set Screw Co. 
Fibre Products 


NeNNNNNN 


crew Co. (year-end)___- 
of Canada, Ltd.— 


_ 
' 
w 


= (quar.) 


CO pee eis 


“ie 
os 
wh 


Huron & Erie Mortgage | 
Huttig Sash & Door 

f preferred (quar.) 
Ideal Cement Co. 
Tlinois Central RR. 


Fidelity Fund, Inc. 
Fifth Avenue Bank of N. Y. 


we 
ar 


12-20 
12-13 


12-11 


— 
N 


2 
Goodyear Tire & Rubber Co. of Canada— 


pinanes Co. of Per ansylvania 
First National Bank 
First National Stores (increased ) 
First York Corp., $2 preferred (s-a) 
(optional cash or stock) 
¥, share of common stock 


(Leased Lines) — 


Illinois Commercial - So inet Co. 
$4.75 preferred (quar.) 
Illinois Terminal RR. Co. 
es fer Tobacco Co. of Canada— 
preference (initial) _.___ a 


12-15 


Gorham Manufacturing Co. ( 
1-10 


Gorton-Pew Fisheries, Ltd. 
Grand & Toy, Ltd. 7. 
Granite City Steel (year-end) _. 
Grant (W. T.) Co. com. 


(quar.) foe AST 


12-23 
11-18 
12-10 
12-10 
12-11 
12-13 


Flintkote Company, 
Florence Stove Co. (} 
Public Utilities, 


(year-end) ___ 
Sapune Leasehold 
Graupner (Robert H.), 
Gray Drug Stores (quar.) - 
Great American Insurance 
Great Lakes Paper, Ltd. class A pid, 

Class B preference 
Great Lakes Plating Co. 
Great Lakes Power $7 pfd A 
Great Northern fron Ore Properties 

tificates of beneficial interest 
Great West Felt Co., Ltd.— 

50c conv. pref. F wits 
Great West Life Assurance Co. 


Great West Saddlery Co., 
1st preferred 


Incorporated Investors (year- -end) 
Independent Pneumatic Tool_-- 5 
Indiana Associated Telephone Corp.— 

$2 preferred (quar.) __ eeers 
Indiana & Michigan Electric— 


Flor sheim Shoe Co., 


Flour Mills of America 
Follansbee Steel Corp. 
Food Fair Stores— 
Stock dividend ___~_- 
Food Machinery Corp., 
Common (stock dividend) 
Forbes & Wallace, $3 class A 
Ford Hotels Co. (s 
Foremost Dairies, 


12-31 


(quar.)___- > 12- 9 


nee Power & Light, common (quar.) 
as 12-17 
Indianapolis Water Co.— 
eS en 
Industrial Acceptance Corp., Ltd.— 
$2 non- cum. class A (increased =: | ar 


12-12 
(Winnipeg )— 


preferred (quar. “Ste ESN ees $1.06 Vs 
“preferred a Eee 
Industrial Brownhoist Corp. 
Industrial Silica, 642% 
Ingersoll-Rand Co., 


Foreign Light & Power. 6% 
| 4 ees 
6m 2nd -prererren: (GGbt.) ............... 


Great Western Sugar, common (quar.) —---- 
| 


Greening (B.) Wire, Ltd. 
Greenwich Gas Co., 


41st Strect Building Corp. 
Foster & Kleiser Co., 
Foster-Wheeler Corp., 
prior preferred (quar.)__- 
i preferred (quar.)_— 
(quar.)_ 


1-15 
3- 1 
12- 8 
12-10 
12-12 
12- 8 


(quar. ) Ro ee preetee 


Inland leer, 
Inspiration Consolidated Copper (year- rend) . 
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Per When Holders 
Name of Comrany Name of Company Share Payable of Rec. Name of Company ahere pavatte mp nok 
Insurance Co. of North America (s-a) 4 $1.25 1-15 12-31* Lang (John A.) & Sons, Ltd. (quar.) __- $25c 1- 2 12-10 Mercantile Stcres, 7% preferrcd (quar.) s $1.75 2-16 1-31 
. Extra i] ae 50c 1-15 12-31* Lawyers Title Insurance Corp. (Richmond, Va. Merchants Acceptance Corp.— : 
institutional Shares. Ltd.— Common cach dividend (extra) 60ce 12-31 12- 3 Class A (year-cnd) —-......_._- ; 25c 1- 2* 12-15 
Insurance Group Shares em. 3c 1-31 12-31* 6% preferred (s<a) ’ $3 12-31 12-22 Merchants Bank of N. Y. (quar.) ree 50c 12-30 12-20 
Interchemical Corp. (extra) - 12-27 12-18 Extra ; 2 $4 12-31 12-22 Extra -- ; 10c 12-30 12+20 
Interkanc Investors, Inc. ai 1- 2 12-16 Leath & Co., common (quar.)_----~-- aye 25c 1- 2 12-10 Merchants & Miners Transportation 
Inter-City Baking, Ltd. (quar.) = 5c 12-30 12-16 Extra,  -- 50c 1- 2 12-10 Quarterly _ can 50c 12-10% 
; 1-31 1-15 $2.50 preferred (quar.)_________ 62%2c 1- 2 12-10 Merck & Co. (com.) a ont ; 60c 12-12 


} ay ee ; < sejeabeadtisten ; 
Intercolonial Coal “Co., Ltd., 8% pfd. -a)— 1- 2 12-20 Lees (James) & Sons, common (extra) ____ 60c 12-23 12-13 Extra : ee Ae : * 50c 12-12 
Interlake Iron Corp. - ; eaxtean 3 de-23 = lewad 3.65% . preferred (quar.) ........-....—- 96 Vac 2- 2 1-15 $3.50 preferred (quar.)_. Ye 12-12 
international Bronze Powders, pa Lefcourt Realty Corp., prior pfd. (quar.) —_ 37%C 1-15 1- 6 Meredith Publishing Co. Cre ee ee 25¢ 12-10 
6% participating preferred (quar.)—_----- 37 ¥2 1-15 12-15 Lehigh & Wilkes-Barre Co. (quar.) $2 12-22 11-28 Mergenthaler Linotype tivsen.) ca 75¢ ‘ 12-5 
International Business Machines— Leland Electric Co. (year-end) 50c 1- 2 12-15 Messenger Corp. 25¢ > i- 5 
New common (initial) ___ w ; - 2-19 Lewis Brothers, Ltd. (quar.)—~-__~- a $25¢ 1-31-48 12-31 Mesta Machine Co._-_-- ue 62%c 12-16 
International Cellucotton Products (quar.) 5c ‘ 12-19 Liberty Loan Corp., class A- ; 30c 1-2 12-33 Metal & Thermit Corp., 7% pfd. quar.) $1.75 ‘ 12-10 
(RS lena ane 35¢ y 12-19 Extra 7 ane : ; ies 3 5c 1- 2 12-23 Metals Disintegrating Co., Inc.— 

Yaternuviwna, cuucutioua, Pudi lag— Class B ~--------------- = naa --- === 30c 1- 2 12-23 442% preferred (quar.) TE Se « 12-22 
Preferred {accum.) ...--.-..--------- _ 30¢ 10-3) Extra _-_-- ---- ------- 5¢ 1- 2 12-23 Metropolitan Edison Co., 3.90% pfd. (quar.) 97 ec 12- 4 
International Harvester Co., com. (quar.)-- $1 5) 12-15 Liggett & Myers Tobacco, 7% pfd. (quar.) $1.75 1- 1 12-10 Miami Copper Co. (extra) nies 50c 2-2" 12-18? 
Special $1 1-1. 12-15 Lima-Hamilton Corp. (initial quar.) ah! lSc 12-24 12-13 Michaels Brothers 3 10c 7 12-15 

International Metal Industries, Ltd. Link-Be:t Co. (quar.)_----~-- . 75¢c 3- 1 2- 2 Michigan Associated Telephone elec 
Common class A (quar.) 2 Barer t40c 12- 5 Extra ---------- --- $1 1- 5 12-12 6% preferred (quar.) cs : $1.50 12-15 
4% % preferred (quar.) _-_--------------- %$1.1242 12- 5 Lipe-Rollway Corp. $1 cony. pfd. (quar.) 25¢ 12-31 12-13 Michigan Bumper Corp f lhe 5 12-19. 
International Minerais & Chemicals— Lipton (Thomas J.), Inc., 6% pid. (quar.)_ 374¥2c¢ 12-22 12-15 Michigaa Gas & Electric, common 30¢ 12-17 
40c 2 12-12 Lit Brothers 6% pfd. (quar.)----__----_____ $1.50 1- 2 12-15 4.40’: preferred (quar.)______ $1.10 1-15 


emmon. (G0Gf.); .....---.------ 

4% preferred (quar.)-----~----s $1 12-12 uittle Miamt RR.— apes eee Lee) 10 “2 13 
International Nickel Co. of Canada, Ltd.- Special guaranteed (quar.)-------.------ 50c 3-10-48 2-23 Misbeinaeess Woea Wieders asm.” wauoe’) iu 2 11-25 

97% preferred ($100 par) (quar.)_~.- . $1.75 1- 5 Original capital ~--~- ---- stale tales 3-10-48 2-25 $2.40 preferred (quar.)___- +4 

7% preferred ($5 par) (quar.)——_- 78%4C ‘ 1- Little Schuylkill Navigation “RR. & Coal ; Mickelberry’s Food Products $2.49 pid. teuar.) ‘ 12-10 
Ist pid. (s-a) $81.50 “A Re SOB anon 1-15 = 12-12 Midland Steel Products com. (year-end) 2. -2° 12-16 


Per When Hclders 
Share Payable of Rec. 


i 1 Power Co., Ltd. 6% . ee aan a hig Bie 
mere aa i7c Lock Joint Pipe Co., 8% "preferred (quar.)__ 1-2-48 12-22 $2 non-cum. pfd. (quar.) ___ + 12.38 


(monthly) rims. Bhp een 12-31 - 12-20 8% préferred (quar.) _____ : , he 


6% ist preferred 
International Shoe Co. (increased) -- 75c ‘ 5 Common 2-20 
International Silver Co. 7‘~ p.d. (quar.)_- 4334¢ 2 Locke Steel Chain (increased quar. ie eee 1- 2 12-15 Midvale Companv 12- 9 
Year-end __. ce $1 ; Loew's, Inc. (quar.) --_~-~--------~-------- 2 . 12-11 Midwest Rubber Reclaiming— 

Interstate Bakeries Corp.. $4.80 pfd. (quar.) $1.20 Loew's (Marcus) Theatres, Ltd. (auar.) ____ “ 12-10 442% preferred (quar.) ______ V 12-15 

Interstate (The) Co., com:mon (interim) ---. 30c Loft Candy Corp. 12-15 Miller & Hart, Enc., conimon -2- 12-20 
5% prior preferred @ a $1.25 London Hosiery Mills, Ltd.— 4 - 3-20 

Interstate Department Stores (quar.)—_---- 50c Cigss 6 (9u8t.) .--—---- ~~ =m 12-33 6-20 

Interstate Telephone Co. $6 p‘d. (quar.) -- $1.50 : Lord & Taylor, common (quar.) -__~- ~ 12-17 9-20 

Investment Co. of America (quar.)-__------ 25¢ /Bxtra -- 12-17 $1 prior preferred (quar.)_....._________ 5 12-20 
Year-end $1.50 8% 2nd preferred (quar.)_--_______ 1-17 $1 prior preferred (quar.)_......._ -2- 3-20 

Investment Foundation, Ltd., com. ‘inveriun) £90c 5 Lorillard (P.) Co., common (interim) ¥ 12- 3 $1 prior preferred (quar.) -2-4) 6-20 
6% convertible preference (quar.)—__-~- t75¢ Extra ‘ 12-3 $1 prior preferred (quar.)_....-_________ -2- 9-20 

Investors Managemeat Fund (year-end) - 35c 7% preferred (quar.) -_——----_----__-_-- > il 12-23 Miller Manufacturing Co., common (quar.) ~ 7 12-19 

Iowa Electric Light & Power Co.— Los Angeles Transit Lines (quar. ) _-- ‘ 12%ec - 12-15 Extra _- # 12-19 
7% preferred A (accum.)____------------ $1.75 Louisiana Power & Light $5 pfd. ‘quar.)__ $1.50 1-16 Class A (quar.) -15 1- 5 
642% pfd. B (accum.)_------------ -- $1.62%2 Louisville Gas & Electric (Del.)— - Miller-Wohl Co., common __________ 12-17 
6% pfd. C (accum.)___-_- be eek we &1.50 D Class A (quar.)--------_---_-_--------- 37Mec ‘ 12-15 4'>‘> convertible preferred (quar.) - 12-17 

lows Power & Light, 3.30% pfd. (quar.). 82'%c Class B (quar.) ---__. a a po mm em mm 25¢ 0 12-15 Milliron’s (D. J.) formerly Fifth Street 

Ironrite Ironer Co. ‘stock diviuend)---~-~-- 10‘, 2 Louisville Gas & Electric Co. (Ky.), com. 37 bac “15 12-31 Stores, common (quar.) _......_____ .___ 12-15 

Irving Trust Co. (N. Y¥.) (quar.)----__---- 15c 5% preferred ($100 par) 93-25 ‘6 12-31 5% preferred (s-a)_______ Sa 5 12-22 
Extra ah 20c 5% preferred ($25 par) ----.-------_____ 31% ° 12-31 Minneapolis-Honeywell Regulator Co.— 

Zsland Creek Coal Co. Lowenstein (M.) & Sons 4% % pfd. (quar.) $1.06 12-23 Extra : 12-20 
$6 preferred iquar.) _----_- ie $1.50 Lowney (W. M.), Ltd. (quar.)___----_---__ 417 ”c 1-15- 12-15 Mission es ame © 2 12-20 

Island Mountain Mines Co., Ltd. (interim) - t3c . ee eae? Se. tee ene Lubwig? ; Missi: ssippi Shipping Co. (quar.)_____- ; 5 12-22 

Jacobs (E. H.) Mfg. (quar.)_------------- 50c Lykens Valley RR. & Coal Co. (s-a) - 40c 12-15 Mississippi Valley Barge Line Co. ( year-end) Wwe 12-15 
Extra be SA a ar ae Se é 50c 7 Lynchburg & Abingdon Telegraph Co. (s-a) $3 — 12-15 Mitchell (J. S.) Co., Ltd. (quar.)_____- tT5c 12-15 

Jamaica Public Service, Ltd., com. (quar.) — $25c Lynn pe & Eleciric Co. (quar.) —-.________ $1.25 - 12- 5 Mobile & Birmingham RR., 4% pfd. (s-a)_ $2 12- 1 
9% preferred A (quar.) _---------------- x$1.75 ae a bra sherpa Param at Modern Containers, Ltd., class A (quar.)___ t25¢ 12-20 
1% preference B (quar.)---------------- x134 4 _ * ge Ege _— erred (irreg.) ~~~ . re 12-20 Modern Tool Works, Ltd. (quar.)_-________ t12%e 12-15 
g% preference. © (quar.)_--..----------- x14 a Drilling _-----~---------- 10c - 12-12 Mojud Hosiery Co., 5% preferred (quar.) 6242c 12-15 
5% preference D (quar.)_-------------- x1%4% 6 acMillan (H. R.) Export Co., Ltd.— re Molson’s Brewery, Ltd. ‘vewr-end)_____ | fouc 12-18 

River Building System, class A__-- $1.50 5 ys sen A (quar.) ~~~-------~--~-~--------- t12'ec 2- 12-10 Monarch Knitting Co., Ltd.— 
B a : $1.50 : é PO ay oy -------- wh . > ag Common (increased quar.) ___--____ ae t25c 12-1 

Jamestown Telephone Corp.— ¥ “ ’ TB.3, e 4'2‘c preference (quar.)_-.---- t$1.12¥, - 
5% preferred A (quar.) -------- $1.25 . ~ ee Seer Se. oom: tquer.)_ 20c 12-26 Monarch Life Insurance (Springfield, . ° wns ba 
6% ist preferred (quar.) —--~-----~-- $1.50 2-15 FR Baten ge —peweres 13% > 7 Mass.) (s-a) __ $1.25 12-15 

Jeannette Glass Co. 7% pid. (quer.)_—- $1.75 5 Rs seg Co. quar.) .——-——-. ---~2- 25¢ 5 12-24 Monongahela Valley Water, 7’- pfd. (quar.) $1.75 1- 2 

Jefierson Electric Co. (year-end) . $1 2 é senisons (R..C.) Co. $2 class A pfd. quar.) poe . 12-31 Monroe Auto Equipment 5% pfd. :quar.).___ 6 "ve 12-19 

Jenkins Brothers, common non-voting 50c gee cool com. (year-end)__.---- $12.50 12- 12-22 Monroe Chemical Co.. $3.50 pfd. (quar.)_..  87%c 12-13 
Fourders shares ______- : $2 2 seate a ey A a -~-~- $1.25 . Montana-Dakota Utilities, common________ 20c 12-15 
7% preferred (quar.) . $1.75 a, pene meen prior pref. (quar.) - 53-38 $4.20 preferred (quar.) _______- $195 12-15 

Jewel Tea, 334‘, preferred (quar.) . -93%e aine Public Service (quar.) --—- : 12-19 Monigomery Ward & Co., com. (quar.)__- 50c - 12-15 
Common (year-end) a 60c ~ Maltine Company. 4 4% conv. pid. (quar.) — , 1- 3 Extra ~s de Oye re y $1 12-15 

Johnson & Johnson 8% pfd. (s-a)_------- +4 ew Financial Corp., class A (s-&) --- . Pate $7 class A (quar.)____ idea _ $1.75 2 12-15 
4% 2nd pfd. A (quar.)_------------------ : ns rs ii pase ~ Montreal Locomotive Works, Ltd. (quar.) t20c - 
3%% 2nd pfd. B (quar.) R712 apa ae Shirt Co. (extra) -- w----- 3 2 11-21 Montreal Telegraph Co. (quar.) __ oa i48c 13-15 

Joliet & Chicago RR. stamped common_ $1.75 anitoba Sugar. Ltd. 6% pfd. - is . 12- 6 Moore Corp., Ltd., common (quar.) __- t55¥%e 11-28 

Jones & Laughlin Steel, common 50c $1.20 convertible preferred (quar.) ____- 12-15 Extra _ NE EIDE AES it. 0s iio t$1.03 11-28 
5% preferred A (quar.) __-------------- $1.25 Manufacturers Life Insurance Co. (Toronto )— 4% preferred (quar.)_. tits t25e 11-28 

Joplin Water Works 6% pfd. (quar.) _ $1.50 Rs on annua). ——..—— ane omer me 12-23 7% preferred A (quar.)___- ; oun » $03.96 11-28 

Joseph & Feiss Co. (extra) _- , 50c anufacturers Trust (N. Y.) (quar.) ----__- ‘ 12- 8 7% preferred B (quar.)____ wiaomiens t$1.75 11-28 

Journal Publishing Co. (Ottawa) (quar.) 7 Maple Leaf Gardens, Ltd. (interim) _._____ 125¢ 1-3 Moore Drop Forging com. : : 15¢ 12-15 

Kansas City Power & Light ¢ Nes Maple Leaf Milling Co., Ltd. (special) ____ t25c 12-15 4%%% conv. pfd. (quar.) ; 59%c 12-15 
3.80’. preferred (quar.)- hie See 95c i Marathon Corp., 5% preferred (quar.)______ $1.25 12-20 Moore-McCormack Lines— 

F-ansas City Southern Ry.— — Midland Corp. (year-end) 20c 12-12 New common (initial rarctaill 37'4c 12-19 
4% non-cum. pid. (quar.)—_ .. 5 $1 arion Water Co. ‘i pid. (quar. ) _ $1.75 : 12-11 Extra hae a : 37%ec 12-19 

Kansas City Title Insurance (year-end) $10 - Maritime big fer & vows Co. Ltd.— $2.50 convertible preferred__ 8246 ure 

Kansas Blectric Power, 5% pfd. (quar.) _- $1.25 - Common (quar.)_~---------~---------- $20¢ 12-20 Morrell (John) & Co. (quar.) __- - 87%e 1-10 

Kansas Gas & Electric 7’~ pid. ¢quar.)_._- $1.75 > 7% pid. (quar.)_--——--__---__-------.--- 417%e 5 12-20 Extra __- ia 37%e 1-10 
RE II Ve Gece in en mn arn corn icabied $1.50 Market Basket (Los Angeles), com. (quar.) - 2rc 12-20 Morris Paper Mills, common (extra) , 25c 12-15 
$4.50 preferred ‘quar.)____----------_--. $1.12% $1 preferred A (quar.) ---------___--___- 25¢ 12-29 4%% pid: tomar.) 2... 593ee : 12-15 

Kansas-Nebraska Natural Gas com. (qur.)-- 20¢ 2- a aca Corp. (irreg.) : $1 12-13 Minetha, Plan Bank (New Haven) $2.50 12-15 

ER a aR Se ea 5c 2- neg tne oe = Soe Aquat). 40¢ 12-13 Morrison Cafeterias Consolidated, Inc.— 
$5 preferred | (quar. ) ee - $1.95 ‘ 9-15 oo ¥ ] el’ & Co. 4%% pfd. (quar. J... $1.06% 12-15 7% preferred (quar.)_ ___ we $1.75 12-24 
Kansas Power & Light 4!2‘- pfd. (quar.)-- $1.12% gl = rl ping tala - 10c 12-12 = Moto Finance Corp., $5 pfd. (quar.) $1.25 12-12 
Kaynee Co. com. (quar.) —__- al 25¢ : 2- A ee: ~-—-—-=--=- - 75¢ 12-12 Motor Products Corp.__--__- aue 12-15 
Extra pola . 502 2- Mar contra Corp. Boe eee 2 15¢ 12-20 Mueller Brass Co,..__________- e 30c 12-12 
1% preferred (quar. Uiee Pm alatonl : $1.75 -1! rven’s, Ltd. i@% preferred (quar.) pare 1$1.25 12-15 Extra 30c 12-12 

Kayser (Julius) & Co. (extra) 25¢ — esate Co. (quar.)--___ --- wile «| isc Mullins Manufacturing Corp.— 

Kearney (James R.) Corp.— ha er een pemairen 6 t fe/ - é Class B c¢ : -15 
Common (cash dividend) (irreg.) - 12'2c - — Oil Co. (increased) ------_______ ae - 12-15 Extra eit eal (quar.) -________ - 25¢ rer 
$1.50 preferred (s-a)_.___------ ; 75¢c -15 -— c 24 , $7 preferred (quar.) 4 

Kelling Nut Co. 6% pid. (quar.)_- : he 9-1! er aa Investors Second Fund— pl ee $7 peeter mae op ao tif ares de oo . oeas 

Kello Company (quar.) _.-----.---- qinienieds c - 3 = 9- “i ¢ ; ' 

Kelsey Mapes. Wheel, NN setae arch e 37!2c r Massachusetts Investors Trust (year-end) _- 40c  12- 12-10 $1 premaeete laape.t. RN tert ‘ if-15 
$1.50 convertible class A (quar.) __ 27 loc 9-15 Massachusetts Northeastern Transportation— 4%% pfd. (quar.)___. ______. ; ; +3, 12-17 

Kendall Company, 4'!2‘ preferred (quar.). $1.12'2 -16 oe a evi © 5 -22 12-15 iting Soest Ge, 8% te pid (ques. - . He i 

Kennecott Copper Co. (quar. )_- zoc 2-2: ‘ - Sears en Works, common._____ ‘2 : 12- 3 Munson Line, Inc. (year-end) -- 12-12 
Special ____-_-- etait. oat Getetesal i ‘ 12- 3° Murphy Paint Co., Ltd. (quar.) iat deh 12-15 

Kerr-Addison Gold Mines, Ltd. (interim) __- Rie niattnienen & Bn now pene “eg TS Bi At: y ay Murray Corp. of America, 4% pid. ‘(quar.) 12-20 
r s mr it ae ‘ac 8 - - uh 2-26 

Kerr-McGee Oil Industries. common 4 2- Max Factor & Co. class A a , ‘ 9 12-18 ee a Mfg. ----------------- 5 . ret 


Keyes Fibre, 6‘: prior preferred (quar.) $1.50 4 
Kidde (Waiter) & Co. is Nees 25¢ “ McAleer Mfg. Co. 5% conv. pfd. (quar.) B 12-15 Wutuhd Chemiend Get: Amerian 
Kimberly-Clark, common (quar.) 35¢ - McBee Company (quar.)________ es ack 12-15 &% referred (quar) 12-18 
2S Sees, ae ereeeeree (AUar,)-.--- $ Pr ¥ sacirnde oust Ge “it. pid. (s-a) fe fe Mutual System,’ Inc. common rt 12-31 

4%% preferred (quar.) __..-------------- $1.12'% - ' Sug * nae = Se : S G te : ' --------- - . 
King-Seeley, 5’ conv. preferred (quar.) —_- 25¢ “1! na Frontenac Oil 4% pfd. (quar.)- ; f x 12-31 Pd eat a Mil pew ea eee Le : i — 
Kingsport Press, Inc. (quar.)___--_--_-__-- 20c eCord Corp. $2.50 preferred (quar.)-_- - 12-192 po BOONE lig 2 0 paar ipeam tage. ort aris 
ade ee nateeee le i es eee Saris MEOn VENET.) - 36 12-18 Nashva Mfg. Co., $2.30 preferred (initial) | 12-15 

Kinnev (G. R.) Os, c - as Nashy *s . 
ON OS a ee 5c $3.50 convertible preferred (quar.) 12-18 pooap tag o.& Decatar AA. ‘1% To GuBr. (8-8) - 12-20 
Kirsch Company $1.50 pid. year-end) $1.50 , y McGraw Electric Co. (extra) ____ ; - 12-18 6 convertible preferred (quar.) 12-15 
Klein (D. Emil) & Co. (stock dividend) ___- 5% McGraw (F. H.) & Co. $1.50 pfd. ‘<-a) 12-12 Nation-Wide Securities Cc., Inc, (Md. bcs 12-15 
Koppers Company, common (quar.)_--~--~- 40c 2-1! McGraw-Hill Publishing (year-end) - : - 12-12 ational areas tin: teste) : + hy 
4% preferred (quar.) & $1 McIntyre Porcupine Mines, Ltd.— fate Ea ; : 12-9 
Kroehler Mfg. Co.. 442% preferred A (quar.) $121% -22 Year-end _ t$1.00% 1-2- 11-1 Nationes ‘Sinanie Ge doeiinae ae , Se 
Kuhlman Electric Co. ‘year-end) 17tec 7 -17 McKay Machine Co (quar.) __ 25c 12-20 Extre ; =? 
Kuppenheimer (B.) & Co. (increased s-a) 75¢c ‘ McKee (Arthur G.) & Co., class B (initial) _ 50c 12-11 National Bond & Share Corp. (quar.) 3 12-31 
Fxtra = 50 12-29 Seetial p. (quar.)_._-__ 5 12-31 


a 
se 

ae ell 
oa 

DH or Ol G9 Go CI nD po 


Kut-Kwick Tool Corp.. 6% pfd. (s-a)_- ~~ 15¢ 
Labatt (John), Ltd. (quar.)--__--__- ie t25c - McKesson & Robbins, $4 preferred (quar.) —_ 1- 2 Nofiesa ia ngs f x 
Laclede Gas Light Co.____--___- es Ad 5c * anon, Mfg. Co 12-16 Ps a ph dee gy hoes ‘common quar.) —- 1 5¢ $8; 5 
J.a France Industries 4% conv. p ‘d. ‘quar. 20c : 2-15 re ~y Ln A lM , National Cash Register Co. (quar. at ‘ 12-31 
Lake Superior & Ishpeming RR. Co.— ous’ convartinie. Dreferred (initial) = 4 12-20. Nationa’ Grsket Co., &7 preferred (quar). L 12-15 
ONG ae pg = + -- = ------- 50c - MeGuay-Norris Manufacturing com. ( 12-15 Notional City Bank (6 Y) ine : 3-18 
Lamaqve Gold Mines. Ltd. (interim) ___- t8c i 4% % preferred (quar.) ____ oe $1.06! 12-15 National. City Lanes, Ine. ~ 
Lambert Company (reduced) y 37¥ec ‘ 2- me Niams eshte ce (resumed quar.) neg 2- 12-16 $4 profe-red A (onan) 12-13 
Lambton Loan & Investment Co. (Ont.)- pec'al ___.. neh SK ; ‘ 12-16 Siutiedek Suet ee eT 2-13 
ROO EE ae t$1.50 2-1! ow & Co., common quar.) 12-15 oavsaety g (q hs 3-32 
- ene es 12-15 SE IRR Ae BAA SS ee a ats uw Aad 1 7-22 


PI yy Me of Delaware, common-- 50e 2- : 4% preferred (s-a) _--_______ =—ewaet 12-15 Quarter! 

6% preferred (s-a)___- chhte atta acdsee ad $150 5 berets one Co., 5% pid. (sa) —-- 12-15 National ee Stamping (vear- -end) iacis 
Lamston (M. H.), Inc. (extra) —_--___ 15¢ 2- a a aes a Natioval Fire Insurance (Hartford) (quar.) f 12-15 
Lamson & Sessions Co. ’ iguenses Dianiion Lai k js 12-17 National-Glass Co., common ____-_ bea, 12%ec 12-10 

Common (irreg.) ; 25c¢ - are National Grocers, Ltd., common (quar. a. t15e 12-19 

$2.50. preferred (quar.) _-__--.---__-_____ 62'2¢ 2-20. 6% Sta ante preferred (s- : 2-! 12- 2 $1.50 preference (quar.) 137 %e 12-19 
Janders. Prarv & Clark (oar) .-..._-._..._ 3742¢ 2- Ext : - 12- 2 National Hosiery Mills, Ltd. (quar.). on tite 1- 12- 5 

Menzel ¢% 12-11 National Investors Corp.._____._- ae 2°c -25 12- 9 


Zangendorf United Bakeries, Inc.— 
ap = fi mt 7 RS isd ons ‘ pie Year-end --- ie oi : 19-11 Year-end payable in stock or cash_ : 29¢ x 12- 9 
ba er palsies oom hi , i sn 4 bs 12-11 National Lead, 6“ preferred B (quar.) $1.5¢ 1-12 
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Name of Company 


National Linen Service Corp., 
Common = (quar.) eh Spare cia 2 
4¥2‘v preferred (quar.)__-- ree Ne On 
4% %  prererreG. s60a7,) 22 
5% preferred (quar.)_____- de. een eae E. 
5% preferred (quar.)_____- mes ee 

Nationa: Rubber Machinery Co.__ 

National Safety Bank & Trust Co. 
Year-end a 

National Screw & Manufacturing im 

National Stamping Co, ____ Bib cmnaabile Sas 

National-Standard Co. (quar. pis EEE Ce 

National Steel Car Corp. Ltd. (quar.) ile ia 

National Sugar Refining (increased) ____-_~ 

National Supply, 442% preferred (quar.)___ 
Common (initial quar.) __~~ BAS. act 

National Tea Co., common (extra) & 

National Transit Pump & Machinery Co.— 


com, (quar.)— 


na ¥— 


Initial 3 
National Union Fire Insurance (Pittsburgh) 

Initial __ es 
Nehi Corporation (quar.) ___-_ : é 
Nekoosa-Edwards Paper Co. (quar.) 

Extra ee ae egies pet 
Nelson (Herman) 0 RE 0G Lb tere 
New England Electric System (quar.) — 
New Engiand Fire Insurance (quar.} _- * 


New England Fund— 
Certificates of beneficial int. (year-end) _ 
New England Gas & Electric Association— 


442% convertible preferred (quar.) he 
New England Li:ne Co., $3 preferred (irrez.) 
New England Power Co., 6% pfd. (quar.) 


New Eng.and Telephone & Telegraph_. 
New Hampshire Fire Insurance (quar.) 
New Haven Clock & Watch Co.— 

S549 cone. Ote-. 4euar:) «~~... 4c des 
New Haven Water Co. ‘s-a)__-- 
New Jersey Power & Light 4% 
New Jersey Water Co.— 

Preferred series A (quar.)___-__~ Se 
New Jersey Zinc Co. (year-end) _--__-- Bs . 
New Process Co. (year-end) __- 

New York Chicago & St. Louis RR.— 

6‘% preferred A (accum.)___--- 
New York & Harlem RR. 10% “pid. 
‘Common (s-a) 
New York & Honduras Rosario. Mining Co. 

Year-end nko. taN a 
New York Power & “Light ~ Corp.— 

3.90’ preferred (quar.)_-_--~- oe 
New York State Electric & Gas Corp.— 

pS SE aA a Cea a ee a 


pfd. ‘quar.) 


(8-a ) 


New York Trust Co. (quar.)___ s 
Newberry (J. J.) Co., 334% pfd. (quar.) 
Newport Electric Corp.— 

S54). precenred ~auer.) 2... 
Newport Industries, Inc., 4% pid. (quar.) 


Newport News Shipbuilding & Dry Dock Co. 
Year-end 
Niagara Wire Weaving Co., 
ER tee ae Ee Stas 
Noblitt-Sparks Industries, new com. (initial) 
Noma Electric Corp. ‘year-end)_____-- ” 
North American Acceptance Corp.— 

Class A (increased quar.) _____--_-~- 
North Amcrican Car Corp.— 

$2 convertible preferred (quar.) __- 
North American Co. (liquidating stock divi- 

dend) 19% shares of Wisconsin Electric 

Power, common stock, and 21 shares of 

Potomac Electric Power common for each 

100 shares of North American common 

held (in lieu of fractional shares, cash 

will be paid at the rate of $19.75 per 
share ot Wisconsin stock and $17 per 
share of Potomac stock). (Subject to ap- 
oe ee ot ee een 

Cash dividend __-_----- we 
North American ee class. A lence 

7 YG Sale ws itastaccoendigsel pede 
North American " Refractories_- eR Tener mae Nu? Cee 
North Star Oil, Ltd. 7’% pfd. (9ccum.)__--- 
Northern Central Railway (s-a) —- a 
Northern Indiana Transit, Inc. (quar.) 

Extra —.-. 
Northern Natural Gas 
Northern Pecific Ry. 
Northland Greyhound Lines— 

3%4% pfd. (quar.)_---- 
:Northwestern Leather Co.- 

Cash dividend (quar.) ee aie 

Stock dividend aslatake ’ 
Northwestern Telegraph Co. (s-a)_-___ : 
Norwich & Worcester RR. Co.— 

8% preferred (quar.)-—------- eet le clei 
Nova Scotia Light & Power Co. (quar.) 5 
Novadel-Agene Corp. (quar. were SAS 
Noyes (Charlies F.) Co... -_------ met 
Nutrine Candy Co. Giang etole Rite 

Extra  ..... bile Rs tn sen. 
Ogilvie Flour Mills, ‘Ltd., “common (quar.) _- 
Ohio Brass Co. class A (year-end) a 

Cites B (year-end)... ...-..... see acigtes 
Ohio Edison Co. com. is sane 

4.40% prefeired (quar.) ~_____- ent thde theses 
Ohio Finance Co. 42‘ pfd. (quar.) -_____ 

5% prior preferred (quar.) 
Ohio Leather Co., common__-____-- ~~ _. 

$5 convertible preferred (quar.)_._______ 
Ohio Public Service Co. 3.90% pfd. (quar.)__ 
Ohio Service Holding— 

$5 non-cum. preferred 
Oils & Industries, Inc., 
75c participating preferred________ ee 
Old Colony Insurance Co. (quar.)-_ 

Special ae 
Old Town Ribbon & Carbon Co., Inc. (quar. ) 
Olin Industries, Inc., 4% pfd. A (Guat. Fics. 
Oliver United Filters, class B_ 

Class A yield il Sila br to 4 
Omar, Inc., common (quar.) 

ee “pee. Cs a en ees 
Omnibus GCarp., cenimon........... is: = 

8% preferred (quar.)____-- sickoat 
Ontario Beauty Supply Co., Lid.— 

Participating convertible preferred (quar.) 


e Weaving Co., Ltd. (quar) ae 


(year- aero nae aay 


(quar.) 


Ontario Loan & Debenture Co. (quar.)_____ 
Oswego Falls Corp., 442% pfd. (initial quar.) 
Ottawa Electric Railway, new com. (initial) 

I, tac ah tection cain des esha isha tyie ap ticliva 
Ottawa Light & Power, Ltd. com, (quar.)__ 

eS a a rane 
Oxford Paper, common (irreg.)_ “+ pete 


Pacific American Fisheries (year-end)__-__~ 
Pacific American Investors, com, (initial) —— 

$1.50 preferenes (quar.) ......-.......... 
Pacific Coast Co., common (resumed) _---- 


$5 non-cum partic. Ist preferred (irreg.) 
$4 non-cum. partic. 2nd pfd. (resumed) -— 
Pacific Indemnity Co. (quar.)_---__---__-___ 
I anal ia inthe dca dh ican ate een he weg ws Deeb ad tes ew 
Pacific Intermountain Express Co.— 
pT SEE ieee pee Se Ape het 
Pacific Lighting Corp., $5 pfd. (quar.)_-__~ 


Pacific Petroleum Ltd. (s-a)-.......-...-- 
Pacific Public Service Co. (quar.) ___.__---- 
Pacific Telecoin, 6“ preferred (s-a)- itetiitsa 
Pacific Telephone & Telegraph, common. 

CW. Meeteeree (UNE, ) on. nescence. sos 


Per 


Share 


15c 

15¢c 
$1.12% 
$1.12% 
$1.25 
$1.25 
25c 


$1 

50c 

5c 

- . te 
t37%ec 
50c 
$1.1242 
25¢ 
37%ec 


30c 


35c 
25c 
25¢c 
50c 
25c 
25¢c 
13c 


15¢ 
$1.12 42 


$1.25 


$1.25 
97%ec 


$1.25 
25c 
75c 


$17.50 
30c 


50c 
50c 
10c 
$1.50 
25c 
$2 


$25c 


$1.12% 


$1.50 


When Holders 


Payable of Ree 


1- 2 
4- 1 
1- 2 
4- 1 
1- 2 
4- 1 
12-22 


1- 2 
1- 2 
1-12 
1- 2 
1-15 
1- 2 
1- 2 
1- 2 
1- 2 


12-22 


12-22 

1- 2 
12-31 
12-31 
1-5- 48 


N 
' 
Dd NNN bo i) Nm 


ay 
' ' 


co 
re DO 
ee 
NS 
NNN 


12-30 
12-22 


1-20 
1- 2 


12-22 
1-2-48 


1- 1 
$6.1 


12-23 


12-22 
12-22 
12-22 
1- 2 
1- 2 


1- 2 
1-15 
1-12 
12-29 
1- 2 
12-31 
1-15 


12-15 
3-15 
12-15 
3-15 
12-15 
3-15 
12-12 


12-15 
12-22 
12-31 
12-15 
12-14 
12-15 
12-16 
12-16 
12-16 


12- 8 
12- 2 


12-18 
12-20 


Name of Company 


Page-Hersey Tubes, Ltd. (year-end) _____-__~_ 
Se Dreserree. (Guelr.) .ocesscc. ss 
Pantex Mfg. Corp., 6% pid. one. aw 
Common (initial) —_-~- ea Sebscz 
Paraffine Companies, common___ 
4% preferred (quar.) - oe es 
Parmelee Transportation (quar.) SRR tas alba edd 


Patino Mines & Enterprises Consolidated— 


Year-end __ : SRS ae 
Peabody Coal Co., new prior preferred “ee 

6% preferred eS i al AI 
Peaslee-Gaulbert Corp., 44e‘~ pfd. (quar.)_ 
Peeriées Cement Cer... .~<26<.<ccn- ze 
Peninsular Telephone Co., com. (quar.. recitiomeia 


Common (quar.) — 3 
ae Sa Sr a aoa 
Penmans Ltd. com. (quar.) 
6% preferred (quar.) 
Penney (J. C.) Company- sak 
Extra Sains tage ae haenin tee - 
Penr:ylvania Co. for Banking & Trusts— — 
Quaiterly Sts Sa ee a ” 
Pelinoyivaula hu.gineering * 
Extra 
Pennsylvania Glass Sand Corp.— 
Cummon (increased quar.)_----~_~- 
S%- pid. Cauar.}c.... 
Pennsyivania Power & Light Co.- —- 
Common (quar.) 


Ste % preferred’ 1GUsl.) .a56-6 65605... -- 
Pennsyivania Telephone $2.10 pfd. (quar.) 
Pennsylvania Water & Power Co.— 

Common (quar.) : eae ~! 

$5 preferred (quar.) - 2 
People’s Drug Stores (cash div ued) ) (quar. ) 

Steck divigend.....-...s6<s.- 
Peoples Gas Light & Coke Co._____----___- 
Peoria Water Works, 7‘ preferred (quar.) — 
Poesress Corde Go” tenes.) 1.2.2... 
Perfection Stove Co. (quar.) ie wae _ 

Extra a guna L 
Permutit Company (quar.) __ - 

3 ae ee ee A a 3 
Perron Gold Mines, Ltd. (interim) _ ae soo 
Pee aus Coe., common’ (quar.)—-2._........ 

44% 1st preferred ME <SGk oaccunde ws 

4% % 2nd preferred (quar.) .__.-...____- 
Petroleum Corp. of America (year-end) - A 
Pfizer (Charles) & Co.— 

Sam -peetereed : Cause.) i235... <.. 
Philadelphia Co. $5 pref. (quar.)_____- 

OE eg a a ee ted 
Philade’phia Dairy Products— 


Common (stock dividend) ap ie Ra RN 
Osun 200. Dee. (Omer) ees este 
$4 non-cum. 2nd pfd. (quar.)________ 


Philadelphia Electric, common______-----__ 
we. lS eee eee 
Philadelphia Suburban Transportation Co.— 
5‘> preferred (quar.) = i a ER 
Philadelphia & Trenton RR. (quar.) __ * 
Philco Corp., 334‘, preferred A (quar.) 
Phoenix Hosiery Co. (year-end)___~_ = 
Phoenix Insurance Co. (Hartford) (quar. Kad 

og i ee A Se oe ; . 
Phoenix Silk Corp. (initial) ____ es 
Pick (Albert) Co., common (increased) i 

5% preferred (s-a) —___ 
Pierce Governor Co. (quar.)_ ote Sale = 

Extra .—-- ~ deed 
Pillsbury Mills, $4 preferred 
Pinchin Johnson & Co. Ltd.— 

American deposit receipts (final) _________ 
Pitney Bowes, Inc., 4% ‘- preferred (quar.) 
Pittsburgh Cincinnati Ohio & St. Louis RR.— 

Semi-annual he ERS AES 
Pittsburgh Forgings (stock dividend) - 

Inereased cash - dividend... =.....0...... 

Stock dividend 
Pittsburgh Ft. Wayne & — Ry. 

Common (quar.) —__~_~_- LNoaS 9 

7% preferred (quar.) —_-- ase oi 
Pittsfield Coa] Gas (quar.)_ Skee 
Plant (Thomas) Corp., 7% 1st pfd. (accum.) 
Pieegaens - Fare Witte see ues ac ccecsccca 
Plough, Inc. (quar.) Te 
Plume & Atwood Mfg. (quar.)___-- 
Flymouth Cordage Co., common (quar. ) = 

Employees stock (quar.)___ = dain 
Plymouth Rubber Co. (vear- end) Siintiamens -" 
Portland Transit Co. 5% pfd. (quar.)_-___ 
Portland Woolen Mills Inc. com.__--_~ ~ 

6% preferred (quar.) Ss 
Portsmouth Steel Co. (year- -end) = - 
Potomac Electric Power Co.— 

Sonne (sel SUas:) 2.25... 

Seem prererree -(euer.) 2. .....44....-. 
Power Corp. of Canada, Ltd., com. (interim) 

Om -ist. preferred. (quar.)...........-<..... 

6% non-cum. partic. preferred (quar.)__ 
Pratt & Lambert, Inc. (year-end). 
Pressed Steel Car, 442% preferred “(quar.) — 
Preston East Dome Mines, Ltd._----_-__--_ 
Price Brothers. Ltd.. 4% pfd. 
Proctor & Gamble Co., 8% ofd. (quar.)____ 
Proprietary Mines, Ltd, (interim) —-_-___-_ 
Providence Gas Co, 
Providence Washington Insurance Co.— 

Quarterly matte aed 6 EE ee. 

Special : ‘ aii 

Providence & Worcester RR. (quar.) _ a 
Public Service Electric & Gas— 

$5 preferred (quar.) _...-.--- ED ens ee 

T5) DIeterrved. (GUOSD .nccccsncccndcscnne 
Public Service Co. of Oklahoma 4% pfd. ( quar.) 
Public Service Corp. of N. J.— 


6% preferred (monthly) isede 
Publication Corp., com. voting (quar.) 
Common non-voting - Se eee — 
Extra - is re pon intel Soa 
Original preferred (quar.) __-~- ES 
Extra pe 
Puget Sound _— & Timber, com, (quar.)— 
Extra ied Alay eines pede ee 


6“ preferred _ ie nS eee eee 
Pure Oil Co. 5% convertible pfd. ¢quar.)__ 
Purolstor Products, ‘Inc. (year-end) 
Prie-National Co. cOM.....~..cncccseu cs bi 

ole $5) () ee See eee see 
Quaker Oats Co. com. (year-end)____--____ 

om SS Se a ee ee ae 
Quebec Power Co. (quar. )_......-..-.-_____ 
Radio Corp. of America com. (increased) __ 
$3.50 conv. Ist pfd. (quar.)_____ witht Se: 
Radic-Keith-Orpheum (year-end) —- 
Ralston Purina com. (quar.)__-....-- 

3% % preferred (quar.) _.__---- 
TRG MOREE, ono. Sawin cnn encees - 
Ratheon Mfg. Co., $2.40 conv. pfd. (quar. “? 
Raybestos-Manhattan (year-end) ___--___--_~ 
Raymond Concrete Pile (extra) — 
Rayonier, Inc., $2 preferred (quar.) _..--__. 
Reading Co. 4% 2nd pfd. (quar.)__--______ 
Reading (Pa.) Gas Co. (s-a)--~-~--- me 
Reading Tube Corp. class A (initial quar.) 

ee CUE) Bi ee nnn ein — 
Real Silk Hosiery Mills 

GS -prerersee. (GURT .- 4225s nouns 

Dt ESSE, CON ic conn enndeccnunninn 





(quar. Pie Se 


Per 
Share 
t40¢ 

$1 
37%ec 
15c 
75¢ 
$1 
20c 


50c 


$0.2083 


$1 
22%ec 
zoc 
50c 
50c 
25c 
t75ec 
+$1 50 
50c 
50c 


40c 
10c 
25¢ 


40c 
$1.25 


30c 


$1.12% 


53¢ 


$1 
$1.25 

40c 
10% 


$1.37%%2 


$1.75 
20c 
37'ec 
$1 
15c 
30c 
tlc 
25c 


$1.06 % 
$1.06 % 


40c 
87%ec 
$1.25 
$1.50 


5% 


$1.12} 


$1 
30c 
25c 


62%2c 
$2.50 
93%34Cc 
50c 
50c 


60c 


25c 
31%4c 
50c 
$1.50 
25c 


22%c 
45c 
t30c 
$1.50 
$75c 
$1 
56%4c 
tllec 
t$2 
$2 
t3c 
15c 


25c 
40c 
$2.50 


$1.25 
$1.75 
$1 


50c 


30c 
87lee 
15c 
374ec 
9334¢ 
35c 
60c 
$1 
50c 
50c 
50c 
$1.50 
12'2c 
12%ec 


$1.25 
$1.75 


When Holders 


Payable of Ree 


1- 2 
1-2-48 
1- 2 
12-29 
12-23 
1-15 
12-24 


12-26 
1-12-48 
1-12-48 

12-30 

12-31 

1-1-48 
4- 1 
3-15 
2-16 
2- 2 
1- 2 
1- 2 


1- 2 
12-31 
12-31 


1- 
l- 


to bo 


1- 2 
1- 2 
12-30 


1- 2 
1- 2 
12-27 
12-31 
1-15-48 
1- 2 
1- 2 
12-24 
12-24 
12-27 
12-27 
1-10 
12-21 
1- 2 
l- 2 
12-24 


12-31 
I- 2 
1l- 2 


Oe 
1- 1 


12-31 
12-23 
12-23 
12-22 


12-31 
l- 2 
12-31 
1-15-48 
1-15-48 
12-31 


1-15 
1-1-48 
1-15 
1- 9 
12-27 


12-23 ° 


12-23 
12-31 


12-31 
12-31 
1- 2 


1-15 
12-23 
12-23 
12-23 

l- 3 
12-23 
12-29 
12-29 

1- 1 

1-1-48 

1-10 

1l- 2 

1- 2 

1-10 

2-28 

2-2 

1-27 

1- 2 

1- 2 

1- 2 

1- 2 

1-10 

1- 2 

1- 2 

1-15 


1- 8 
1- 2 


1- 2 
4- 2 


12-15 
12-16 
12-24 
12-19 
12- 8 

l- 2 
12-13 


12-15 
1- 2 
1- 2 

12-23 

12-15 

12-15 
3-15 
3- 5 
1-15 
1- 2 

12-17 

12-17 


12-31 
12-15 
12-19 
12-12 
12-12 
12-15 
12-31 
12-31 
12-12 
12-12 


1- 2 


ll- 7 
12-20 


1-10 
12-12 
12-12 
12-12 


12-10 
12-10 
12-15 
12-22 
12-15 
12-15 
12-15 
12-31 
12-31 
11-29 
12-15 
12-15 
12-15 
12-15 


11-25 
12- 5 
11-21 
12-19 
12-19 
12-11 
12-16 
12-15 
12- 1 


12-24* 


12-17 
12-11 


12- 5 
12- 5 
12-15 


11-28 
11-28 
l- 2 


12-15 
12- 9 
12- 9 
12- 9 
12-19 
12- 9 
12-11 
12-11 
12-23 
12-10 
1- 2 
12-20 
12-20 
12-12 
2- 1 
1-16 
12-19 
12-15 
12-15 
12- 8 
12- 8 
12-20 
12-15 
12- 1 
12-31 
12-12 
12-18 
12-18 
12- 1 
3- 1 


12-12 
12-12 


Name of Comnanu 


Red Owl Stores, 434% pfd. A (quar.)__-____ 


Reed Drug Co. com. (quar.) Aa! 
Class A (quar.) : , 

Reed Roller Bit Co. ae a " 

Reeves Brothers, Inc. (quar.)............_. 


Reeves-Ely Laboratories Inc. 30c conv. pref. 
Reigel Paper Corp. (extra) _- Pahoa de 
Reinstrance Corp. (N. Y.) (year-end)_____ 
Reis (Robert) Co.— 

New prior preferred (initia) quar.) Es 
Reliance Mfg. Co., 342% conv, pid. (quar.) 
Reliable Stores Corp, (quar.)__- " 

Extra sd 
Remington Rand, Ine., common __________- 

O4.50-: PRORRETOR ~ NUE To. cchteine ctmcnc 
Renfrew Texti'es, Ltd. class A (quar.)______ 
Renner Company --._ _-_-_-. 

Reo Motors tquar.) 

Extra 


Republic Investors Fund, Inc.— 
OM, -UICICETOR A+ Chuas | cadsdususcntasccoce 
SP : prererseg B~ (GURL .) cnn kiddo coke 
Republic Petroleum Co., common_ dina 
Republic Pictures Corp., $1 conv. pfd. (quar.) 
Republic Steel Corp., common (quar.)- 
ig Cee eileae 5.2 Fie ee 
6‘> prior preferred A (quar. ) hate aabsee 
Revere Copper & Brass 54a‘ pia. (quar.)—_ 
Reyme. & Bros., Inc. (quar.) . 
Reynolds Metals Co. com, (‘stock dividend) _ 
Common cash dividend (resumed) ‘i 
9” %~ converlioie preierred tQuar.) i 


Reynolds Tobacco Co. com. (year-end) 4 
Cla s B (year-end) 
3.6€C0‘. preferred quar.) 

Rhinelander Paper Co. (quar.) < 


Rhodesian Selection Trust Ltd.— 
Amc.ican shares (year-end) 
Rice-Stix Dry Goods Co., 7% 1st pfd. 
7% 2nd preferred (quar.)__ ‘ 

Common (extra) 
Richiieid Oil Corp. (extra) 
Richmond Water Works 6% 
Ritter Co., Inc, com. (quar.) 

piss sais mncenailebes 

5% preferred (quar.) sto 
Riverside Cement Co. $5 pid. 
Riverside Silk Mills, Ltd.— 

$2 participating class A preferred (quar.)_ 
Robbins & Myers, Inc.— 


(quar.) 
(quar.)__ 


pid. 


(quar.) 


$1.50 participating preferred (This pay- 
ment clears all afrears)................ 
Robertshaw-Fulton Controls, com, (initial) _— 

434% convertible preferred (initial) ____ 
Robertson (P. L.) Mfg. Co., Ltd.— 

Common iquar.) .- Sebshdtin aia ticrtele a teelsasks 

$2.50 preferred (quar.) _ etciiniand siete 
Robinson Cotton Mills, Ltd. (quar.) : 
Rochester Ice, Inc.— 

$3.25 convertible preferred (annual)_____ 
Rochester Telephone Corp. com, ‘quar.) 

442% 1st pid. series A (quar.)____-___-- 
Rock of Ages Corp. (year-end) _~_ 6 - 
RIL: Sle Wi btlscubavcmwdteredasndeadcéon 
Rockwood & Co., common (extra) Z 

Be. . BROTOCOGR. . GBR Co ainsi cntaccas 

5% series A preferred (quar.).....--_-- 

5% prior preference (quar.)..._.._______ 
Roland Park Co. 5% non-cum. pfd. (initial) 
Rome Cab.e Corp. com. (quar.)--__---____- 

eo | AU eee ME! 
Ronson Art Metal Works (quar.)_--~-- =~ 

A ch Alia at Sa anata a acticin lea citipm api m 
Rosser & Pendleton, Inc. (s-a)-.-----_ isnt 

ae PE AIP ee oc EO 
Rupperi (Jacob), 4% % preferred (quar.) 
Russel] (F,. C.) Co. com. (increased) 

Preferred CINE. BE Sati ecccmis o 
Russ ell Industries, Lid., common quar.) 

7‘o preferred (quar.) : 

Safety Car Heating & Lig ghung Co., Ine.— 
gt. TEN ee ee ge ee ree 
ES SO eee ae ateitententiiiat 
Safeway Ctores, Inc., $5 preferred “(quar.) 
Saguenay Power Co., Ltd.— 

4%'c preferred (quar.)_------- be - 
St. Joseph Light & Power, 5% pid. “quar. . 
St. Louis National Stockyards_____ . +4 
St. Regis Paper Co., 4.40% Ist pfd. A___- 


San Diego Gas & Electric com, (quar.) 

5% preferred (quar.) ~~~ * 
San Jose Water Works com. (quar.)_--~- - 
Sangamo Co., Ltd. (quar.) _--__-_-- 
Sangamo Electric Co. (quar.) 

Extra a 
Savannah & Atlanta Railway Co.— 

S@-preferred iauar.} ......~.....: - 
Schuster (Ed.) & Co, (quar.) ____--- 
Scott Paper Co., $3.40 preferred (quar.) 
Scovill Manufacturing com, ___~- SNS ATM 

$3.65 preferred (quar.) ries y 
Scranton Electric 3.35%. pfd. (quar. ) 
Scruggs-Vandervoort-Barney, Inc.— 

Common (quar.) 

$4.50 preferred A (quar.)--..._-...___ 
Seaboard Air Line RR., 5% preferred A.___ 
Seaboard Finance Co. com._.--...--._-__ a 

S860 conv.- pid. (ater. ).........-. ee oe 
Seaboard Surety Co. (special) a oo ah 
Securities Acceptance Corp., common_-_-_-__-_- 

S&% preteen & AGGSS:) . nnn cin ne, 
Securities Corp. General $6 pfd. (quar.)___ 

$7 preferred (quar.) —__~ 
Security Bank Note new com, 

New preferred (initial) 
SET SeneOeNne.) oo. nn adnnn cakes 
Seiberling Rubber Co. 5% pid. A (quar.) 

ne ee REE, eee eee 
Selected American Shares— 

23c from income & 23c from capital gains 
Selected Industries $5.50 prior pid. (quar.) 

$1.50 conv. preferred (accum.) __- 
Serve}. Inc., $4.50 preferred (quar.)- 
Seton Leather Co. ‘year-end)___~- Heaths 
Shakespeare Company ee 
Shamrock Oil & Gas (quar.)_---- ‘ — 
E:T ee 
Sharp & Dohme, Inc. ~-.~_- i a 
Shattuck (Frank G.) Co. (quar.) Ri hnivccede cues 

RE cp oda Ain ety Sadie bshligeaannmasaetiaaentae coe 
Shawmut Association (Boston) (quar.) 

ESS Sy le ree ee = 

Special 
Shawinigan Water & Power (quar. er 
Sheep Creek Gold Mines, Ltd. (interim) -—-__ 
Shellmar Products Corp., common (quar.)_-~ 

G56%. Grelerned. (GEEL.) 2. cnas+ ccnp nocsnn 
Sherwin-Williams Co. of Canada, Ltd.— 

Cnet” (GREE) 2 elisa scnckinsnnee 

Extra 


(initial quar.) 


Ba mereterce. COUNT.) snk nected swensnces 
Sick’s Breweries, Ltd. (year-end)----------- 
Silex Company iyear-end) __-- “ 
Silverwcod Dairies, Ltd. class A elm ecinets 
Silverwood Western Dairies, Ltd.— 

5% preferred (quar.) --- ? eubcnanbars 
Simmons-Boardman Publishing Corp... er svae 
Simplicity Pattern Co. (quar.)----------~-~-- 

SORE. nck d anda anceteeetnheneimnns 


Per 


Tec 
8%ac 
25c 
25c 
15¢ 
20c 
17%¥ec 


31%ec 
87%2c 
40c 
50c 
25c 


$1.1242 


15¢ 
5e 
62'ec 
50c¢ 


15c 
15¢ 
l24ec 
25¢ 
25c 
25¢ 
$1.50 


$1.3144 


12%ec 
10% 
75c 


$1.3742 


40c 
40c 
90c 
50c 


39¢ 
$1.75 
$1.75 
$1 
50c 
$1.50 
50c 
50c 
$1.25 
$1.25 


t50c 


$3.62 % 


15¢ 


$0.1979 


150c 


$62%ec 


£10¢e 


$3.25 
20c 


$1.12'2 


20c 
10c 
40c 
$1.25 
$1.25 
$1.25 
10c 
15c 
30c 
30c 
90e 


$1.25 
25c 
85c 
50c 
9144c 
83%4c 


15c 


$1.12% 


$2.50 
35c 
65c 
60c 
20c 
31%c 
$1.50 
$1.75 
25c 


$0.2917 


20c 
$1.25 
$1.12 


46c 


$1.37%2 


When Holdere 
Share Payable of Rec. 
$1.18% 


1- 2 
12-31 
12-31 
12-22 

1- 2 
1- 2 
12-31 
12-27 


1- 2 
1-1-48 
12-22 
1- 5 
1-2-48 
1-2-48 
l- 1 
l- 6 
12-23 
1-15 


1-2-48 
1-2-48 
1-2-48 


~ 
' 

~ 

ii) 


Nh 


UNYeE 
' 
Bote en soenlt Benes 


ee 


bat bs teh a eat fh 
‘st ee 


12-26 


~ 
to 
' 
to 
a 


12-23 
12-23 
1- 1 


1- 2 
l- 2 


12-29 


12-24 
in & 
12-23 
1- 2 
1- 2 
12-31 
12-26 
12-22 
12-22 


12-29 
1-15 





































































































12- 1 
12-13 
12-13 
12-13 
12- 3° 
12-23 
12-19 
12-17 


12-16 
2- 8 
12-15 


12-18 

1-16 
12-15 
12-15 

1-10 

1-10 
12-10 
11-27 
12-16 
12- 8 


12- 8 
1- 2 
12-10 
12-10 
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Union’s Holding Corp.—Purchases Additional Property 
—$8,250,0L0 of Bonds Placed Privately— 


This ccrp.ration, a wholly-owned subsidiary of Union College of 
-Schenectady, N. Y., on Dec. 1 acquired ail of the stock of Abrast Realty 
Co., whicn owned the property leased to Abraham & Siraus, Inc., 
Brooklyn, N. x. The assessed valuation of the realty involved is re- 
pceried to be about $11,000,000. 

‘this transaction wil have no efZect on the operation of the Abraham 
& S.raus store by the Federated Department ftores, Inc. 

Tnis deal invoived the sale of al] Abrast stock for about $4,900,000. 
‘Union's Helaing Corp. as part of the transaction sold an $8,250,000 
-3Q-year bond issue to the Equitable rife Assurance Society with in- 
terest at 342% for the first 25 years and 4% thereafter. A portion 
ot the proceeds was used to redeem an old bond issue ot around 
$7,000,000. To the new issue was added a new $500,000 bank loan and 
an equity of $36€,000 to bring the tota] assets of Abrast Realty Corp. 
to $9,110,000 

The new 30-vear lease with the store will provide for interest and 
amortizaiion of the liens, and will include a 4% return on the col- 
lege s $3€0.000 for the first 11 years and a $20,000 annual payment 
for the remaining 19 years. At the end of this period the bond issue 
will have been reduced to about $3,000,000 and wiil be paid oif during 
a’ 25-year renewal period, during which the _ college will receive 
‘$50,000 annually. A second 25-year lease renewal provides for a rental 
payment of $100,000 a year. 

In April, 1.45, in a deal reported to involve over $16,000,000, Union's 
acquired most of the properties occupied by seven units of the Allied 
Stores Co:p., which leased tuem back from the purchaser.—V. 166, p. 
2424. 


Union Pacific RR.—Has Reduced Debt by $170,700,000 
In Past 22 Years— 


This company and its leased lines have reduced their total long-term 
‘bonded debt and equipment obligations $170,700,000 and the average 
interest rate trom 4.3% to 2.44% since 1925, when debt and interest 
were at their peak, according to F. W. Charske, Chairman of the 
executive committee. 

Aetually, bended debt alone has been reduced $215,900.000 since 
- 1925, waereas equipmert obligations show an increase of $45,200,000. 
At the end of this year bonds outstanding in the hands of the public 
will amount to $179,100,000 and equipment obligations to $69,000,000, 
or @ total of $248,100,000. On Dec. 31, 1925y outstanding bends totaled 
$394,900 000 and equipment obligations were $23,800,000, or $418,700,- 
400 combined. 

The company has revised its order with the Pressed Steel Car Co. 
to provide for delivery of 1,950 50-ton hopper cars in the third quarter 
ef 1948. Originally an order for 1,500 70-tom hoppers and 500 50-ton 
and 70-ton gondolas had been placed but was changed because “‘prices 
were higher than anticipated.’’——-V. 166, p. 2216. 


United Air Lines, Inc.—New Interline Agreements— 


This corporation’s nationwide system and Phiippine Air Lines’ 
trans-Pacific service have been linked by new interline passenger and 
airfreight agreements, according to Hareld Crary, United Vice-President 

-trafiic and sales and R. W. Goodspeed, Philippine Traffic and Sales 
Manager. 

Under the agreement, air travelers may arrange reservations and 
passage and air cargo may be dispatched from any of United's 75 cities 

‘to points served by Philippine. Transfer between the two carriers is 
made at either San Franciseo or Honolulu. 

} Philipp’ne Air Lines operates from San Francisce to Honolulu, Wake, 
Guam, Manila, Hongkong, Shanghai and Bangkok. The company also 
has extensive inter-island service in the Philippines.- 


CONSOLIDATED INCOME ACCOUNT 


Period End. Sept. 30— 1947—3 Mos.—1946 1947—9 Mos.—1946 
Operat'ng revenues $22,507,577 $20,272,534 $52,686,877 $48,184,660 
Oper. exps. and taxes 


(excl. inc. taxes) 20,013,390 17,607,030 54,865,855 43,599,080 

Profit "$2, 494,187 $2,665,504 *$2, 178, 978 $4, 585, 580 
Other deductions 252,600 131,933 702,635 464,949 
Prov. for Fed. and State 

income taxes £13,000 1,031,000 Cri.138,090 1,777,000 





Net income “$1, 428, 587 $1,502, 571 $2,771,613 $2,343,631 


_Comb. com. and man- 


agement shares 1,887,237 1,887,237 1,887,237 1,887,237 
Earns. per com. share $0.70 $0.80 Nil $1.21 


*Loss.—V. 166, p. 2424. 


United Aircraft Corp. (& Subs.)—Earnings— 
Period End. Sept. 30— 1947—3 Mos,—-t1946 1947—9 Mos.—i1946 
$ $ $ $ 
Sales of aeronautical 


product, parts & serv. 
Royalties and other in- 


46,998,563 28,189,948 144,084,728 81,582,732 





come from licensees €0,691 10,285 126,129 275,187 
Other income (net) 89,931 245,822 268,481 844,087 

Total - 47,149,185 28, 446,0 055 144,479,338 82,702,006 
Cost <f sales 35,410,905 25,461,545 114,813,046 174,484,713 
Plant rearrange. & re- 

tire. losses 88,886 222,019 
Prov. for deprec. and 

amortization 1,060,913 241,189 2,800,951 726,390 
Engin., devel., se.l. and 

admin. expenses 6,388,988 4,416,879 17,085,107 12,996,905 
Carry-baek of unused 

excess profits credit Cr1,828,108 ae Cr5,484,325 
*Other credits Cr1,503,198 . .. 07r4,913,925 
Prov. for Fed. ine. tax 1,621,987 3,697,029 

Net income 2,666,332 1 563, 862 6,083,205 “’ 670, 229 
_Com. sheres outstandg. 2,656,701 2,656,701 2,656,701 2,656,701 
Earnings per com. share $0.88 $0.47 $1.92 $1.39 


*Carry-back of 1946 operating loss. tIncludes only wholly-owned 


166, p. 2424. 





United Drill & Teel Corp.—Extra Distribution— 


The directors on Dec. 10 declared an extra dividend of 10 cents per 
shiare on the class B stock, payable Dec. 22 to holders of record Dec. 16. 
An extra of like amount was paid on June 12, this year. 

The usual quarterly dividends of 15 cents per share on the class A 
stock and 10 cents per share on the class B stock were also declared, 
both payable Feb. 1, 1948, to holders of record Jan. 13, 1948.—V. 166, 
p. 707, 


United Fruit Co.—New Vice-President & Gen. Counsel 


Sam Baggett, General Attorney of the company since 1939, has been 
elected Vice-President and General Counsel to succeed the late William 
K.. Jackson, who died on Nov. 24, 1947.—V. 166, p. 2424. 


United Public Utilities Corp.—Distributions— 


On Dec. 12, the directors declared a dividend of $1.02 per share on 
the $2.04 dividend series preferred stock and 93% cents per share on 


. the $1.87 dividend series preferred stock, both payble Jan. 5, 1948, to 


holders of record Dec. 23, 1947. Like amounts were disbursed on these 
issues on June 16, this year.—V. 165, p. 2715. 


United Shoe Machinery Corp.—Anti-Trust Civil Suit— 
Government Seeks to Force Firm to Sell Instead of 
Lease Machines— 

Attorney General Clark charged Dec. 15 the corporation with estab- 
lishing a monopoly iu production of machinery for making shoes. 
Mr. Clark announced that a civil anti-trust suit was filed in the U. S. 
District Court at Boston, under the Sherman Anti-Trust Act. 


A Justice Department statement said the suit seeks to compel the 
corporation to seil ail its p.auts used im manulacture of shoe tactory 
supp.ies and some of its p.anis manuiacturing sive inacninery aad 
lanaaing machinery ‘‘and to offer to sell its machinery io shoe manu- 
fucturers, instcad of only iecsing, as it does now, and to meke 
availab.e to its compesiitors ali patenis and know-how relating to 
sauce machinery.”’ 

Tne aunou.ucement sa:'d the company manufactures over 90% of 
most of tae important types oi snoe mac.winery ‘‘and is the ouly 
company in this cowntry which can completely equip a shoe factory 
Witu ail necessary macdinery.”’ 

The Attorney General said the corporation’s alleged monopoly “has 
destroyed tne independence of the snoe industry of the United States.” 


Company Answers Charges— 


In reply to the anti-trust su.t the company says: ‘‘The management 
of this company tas never knowingly v.olated any provision of law. 
It has never combined or conspired tv restrain trade or to monopoiize 
any business. 

“For a period of 30 years there has been no charge by the gov- 
ernment that the company has in any way violated any law. Buc it 
now secks to compel tne company to make changes in its organization 
and in its leasing policies and condemns forms and practices of 
leasing which the courts have previously upheld. The company will 
take all proper measures to defend the suit.’’—V. 165, p. 1637. 


United States Finishing Co.—Exchange of Stock— 


Grant A. McClatchie, President, announced on Dec. 12 that holders 
of 1,040 shares of tne 7% pre:serred stock have accepted the com- 
pany’s offer of exchange of common stock on the basis of 12 shares 
otf common stock for each share of 7% preferred stock deposited 
under tue plan. The offer, authorized by tne board of directors on 
Oct. 29, 1947, expired on Dec. 

Pr.or to the announcement of the company’s exchange offer there 
were 3,792 shares oi 7% preierred stock outstanding. All but inis 
smal amount of the or.ginal issue was retired under the company’s 
plan of recapitalization, which was declared effective on Oct. 30, 
1946.—-V. 166, p. 1829. 


United States Graphite Co.—Merger Voted— 


The stockholders at a special meeting he.d on Dec. 13 approved 
the proposed merger of this company into The Wickes Corp. The 
consolidation plan provides that three shares of Wickes common 
stock will be substituted for each Graphite common share. 

An oifer by The Wickes Corp. to stockholders of Wickes Brothers 
and the Wickes Boiler’ Co. to exchange two shares of its stock for 
each share of the two latter companies had previously been accepted 
by holders of 100% of outstanding share.—V. 166, p. 2148. 


United States Radiator Corp.—Stepping Up Output— 


Th:s corporation is stepping up its production in order to take care 
of the unprecedented demand for boilers, radiators, controls and heat- 
ing accessories, it was announced on Dec. 10. 

Carroil M. Baumgardner, Executive Vice-President, said: ‘Several 
of the corporation’s plants are now operating on a six-day week to in- 
crease cutput. Allocations to wholesalers—nationwide—are geared to 
local neeas on as fair a basis as possible.’’-—V. 166, p. 2424. 








United States Smelting, Refining & Mining Co. (& 
Subs.)—-Earnings Show Gain Over 1946— 


Eleven Months Ended Nov. 30— 1947 1946 
Gross earnings __. 3 $7,396,135 $4,799,525 
Ne. earns., after domestic and foreign Fed. taxes 

on income and provisions for re-erves_____ __ 
Earnings per common share, after rinses 

dividend requirements _. ___ ae $4.59 ~ $1.53 


During the year the company sobd a. Lictirtiion representing the 
investments in the Mic-Mac property in Canada and in the Pachuca 
properties in Mexico. After considering expenses and taxes relating to 
these sales, there was a small loss which was charged to reserves 
previously provided. Consolidated net current asset position will not 
be materially affected by these transactions. Earnings reported for 
1947 do not include any earnings from these sources. 

In view of the large production from the metal mines in Utah 
and New Mexico by reason of war demands, and the manpower short- 
ages of the war and postwar periods, which nave prevented perform- 
ance of adequate mine development work, the directors have voted 
to set aside out of earned surplus account $1,000,000 as an addition 
te the reserve for development. 


To Pay 50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, and the usual quarterly dividend of $1.75 per 
share on the 7% preferred stock, both payable Jan. 15, 1948, to holders 
of record Dec. 20, 1947. The company announces that ‘‘the dividend 
declared on the common stock is not to be considered as establishing 
a regular dividend rate.” 

Payments made on the commen stock during 1947 were as follows: 
Jan. 15, $1; April 15 and July 15, 50 cents each; and Oct. 15, $1. 
—V. 166, p. 1097. 


3,927,950 2,311,758 


Universal Consolidated Oil Co. (& Subs.) —Earnings— 
—_————Quarter Ended-—————- 9 Mos. End. 

3-30-1947 6-30-1947 9-30-1947 9-30-1947 

*Operating profit__ $562,252 $1,008,310 $1,095,408 $2,665,970 
+Net profit- 193,537 504,226 591,359 1,289,122 
}Net earnings per share $1.04 $2.71 $3.19 $6.94 


CURRENT ASSETS AND LIABILITIES, SEPT. 30, 1947 
Current Assets— 


Cash ; MS Re Med “ ere $1,361,848 
Receivables e Ree ai 375,994 
Inventories ; ‘ 151,115 
U. S. Treasury tax notes__ 506,000 

Total ewe ae ies i “$2 2,394, 958 
Current liabilit ies- 752,471 


*Before and (7) after provision for depreciation, depletion, intangible 
driling costs and provision for Federal income taxes. {On 185,860 
sheres outstanding.—-V. 166, p. 1526. 


Utah Chemical & Carbon Co.—Registration Statement 
Withdrawn— 

The registration statement (No. 6866) filed Dec. 20, 1946 with the 
SEC and covering $700,000 5% 15-year convertible debentures due 
1962 and 225,000 shares of common stock (par $1) has been withdrawn. 
—V. 164, p. 3460._ 


Virginia tron, Coal & Coke Co.—Earnings— 
9 Mos. End. Sept. 30— 1947 1946 


Profi¢ after expenses____________--_-_- ; $211,042 $168,831 
Depreciation and depletion____..________-- 87,139 77,530 
Prov. tor Federal and State income taxes_ 50,000 37,000 

Ie a On ee a ra $73,904 $54,300 


—V. 166, p. 2424. 


Vitro Mfg. Co. (Pa.)—New Control— 


W. F. Rockwell, Jr., and a group of associates have acquired control 
of this company, a chemical concern with plants in the West End 
and Canonsburg, Pa. 

New directors, in addition to Mr. Rockwell, are J. O. Ekblom, M. H. 





Ewing, J. I. Gearhart and A. J. Strod. Mr. Strod was re-elected 
President with Mr. Rockwell as Vice-President and Mr. Ewing as 
Secretary. 

Mr. Rockwell is President of Rockwell Manufacturing Co., but Vitro 


is not affiliated with that company in any way. 

The Vitro Chemical Co., which has a sales volume of around $1,000,- 
00G, produces ceramic colors and chemical specialties for glass fac- 
tories, potteries and porcelain enamel stamping firms at the West End 
plant. The 18 acres of the Canonsburg plant is the site of present 
expansion activity. It is said the work being done there is of a 
confidential nature. 

The Vitro company hds outstanding 147 shares of $100 par value 





preferred stock and 1,057 shares of $100 par value common stock. 
The latter is of an unusual type, having a cumulative dividend feature, 
along with the preferred stock. (‘Pittsburgh Post-Gazeite.”’) 


Wabash RR.—New Individual Trustee— 


On Nov. 20, 1947, A. Wessel Shapleigh was appointed as successor 
Individual Trustee under the first mortgage and all indentures and 
mortgages supplemental thereto, in the p.ace and siead of Henry W. 
Blodgett, who has heretofore resigned as Individual Trustee there- 
under.—V. 166, p. 2317. 


Walgreen Co.—November Sales Dropped 2.7%— 


Period End. Nov. 30 1847—Month—-1946 1947—-11 Mos.—1946 
$ $ $ $ 
Sales _.... 12,513,872 12,859,616 137,151,727 130,098,580 
—V. 166, p. 2000. 


Ward Baking Co- 


42 Weeks Ended— 
Net before taxes, etc. 
Interest 
Federal income tax 


Earnings— 





Oct. 18,°47 Oct. 19,'46 
d<,994,139 $4,630,501 
276,606 278,617 
1,048,000 1,670, oe 


Net profit - “$1, 667, 533 “$2, 681, 684 
Earnings per share $1.93 $3.33 
V. 166, p. 2466. 


Warren Petroleum Corp.—To Call Preferred Stock— 


The directors have approved the redemption of 50,000 shares of 
334% cumulative preferred stock, on Jan. zo, 1948. The record date is 
Dec. 23 and the call will be issued Dec. 26. 

Conversion rights on thi; preferred stock will expire Jan. 21, 1948. 


Seeks Control of Devonian Oil Co.—See that company 
in V. 166, p. 2418.—V. 166, p. 2466. 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properiies of this company (previously 
American Water Works & Electric Co., Inc.) for the week ended 
Dec. 13, 1947, totaled 108,133,000 kwh., an increase of 9.78% over 
the output of 97,557,000 kwh. for the corresponding week of 1946. 
—V. 166, p. 2466. 


Wheeling & Lake Erie Ry.—Plans to Redeem Pre- 
ferred Stock—Seeks Bank Loans— 


The directors on Dec. 16 authorized an application to the Interstate 
Commerce Commission for permission to cail for redemption the $10,- 
213,958 principal amount of its 54%‘ preferred stock. 

John W. Davin, Chairman of this road, and President of the New 
York, Chicago & St. Louis RR., said approval for the redemption 
will pave the way for the ultimate merger of the two roads. 

He said the W. & L. E. will also ask the Commission for authority 
to borrow approximately $6,800,000 of notes which will mature in 
two and a half years or more from the loaning date to assist the 
financing of the preferred stock redemption. The balance, he said, 
will be paid from treasury cash. 

Negotiations for the borrowing, Mr. Davin said, have been under 
way with the underwriting syndicate likely to be headed by New 
York banks and with at least two Cleveland banks participating. 

The action of the W. & L. E. board on Dec. 16 came after a 
meeting of the merger committees of the two roads. The merger 
committees will meet again about Jan. 20, Mr. Davin said, to discuss 
further the terms for consolidating the roads.—V. 166, p. 2317. 


Whitehall Fund, Inc.—Declares Special Dividend— 


The directors have declared a dividend of 22 cents per share from 
ordinary income and a special dividend of four cents per share from 
realized profits, both payable Dec. 17 to stockholders of record Dec. 
9. An initial distribution of 10 cents per share was made on July 19, 
last, which was followed by a payment of 12 cents on Oct. 18.—V. 166, 
p. 1097. 


Wisconsin Central Airlines, Inc.— Stock Offered — 
Loewi & Co. and associates on Dec. 18 offered at $4 per 
share 125,000 shares of common stock (par $1). 


Other bankers offering the stock are: Smith, Hague & Co., Holley, 
Dayton & Gernon, Straus & Blosser, Bell, Farrell & Stebbins, Inc., 
John B. Dunbar & Co., Gillespie & Wouters, Braun, Monroe and Co., 
Bourbeau & Douglass. 

HISTORY AND BUSINESS—Company was incorporated May 15, 
1944 in Wisconsin. On June 23, 1944, the company filed an applica- 
tion with the Civil Aeronautics Board for a certificate of public con- 
venience and necessity to establish and operate local or so-called 
feeder air transportation service over proposed routes in Wisconsin, 
upper Michigan, eastern Minnesota and in Illinois from Chicago 
northward. 

The airline will eventually serve 44 cities in Ulinois, Wisconsin, 
Minnesota and Michigan and embraces 23 at the present time. Area 
served is one of the last great centers of population which does not 
enjoy complete airline service. Population of the cities is the largest 
served by any feeder line. 

The line has four major terminal points—-Chicago, Milwaukee, Duluth 
and Minneapolis—thus connecting with transcontinental lines east, 
west, north and south. Hangars are at Madison, Wis., where executive 
offices are located, and at Clintonville, Wis., and Hibbing, Minnesota. 
Some of the larger cities served are Chicago, Appleton, Fond du Lac, 
Madison, Manitowoc, Milwaukee, Racine, Kenosha, Wausau, Sheboygan, 
Stevens Point, Wisconsin Rapids, and Superior, Wis.; Duluth and the 
Twin Cities, and Marquette, Escanaba and Ironwood, Mich. Green Bay 
is the largest city on the line not served now but will be added in 
194@ when adequate airport facilities are available. 

The company has dispensed with all so-called ‘‘frills’’ on its route. 
No stewardesses will be aboard the planes, no free meals served and 
time for stops at points along the route will be cut to a minimum, 
averaging only a few minutes. 

The route flown by Wisconsin Central Airlines is said to be one 
of the safest and easiest to fly in the country, being devoid of any 
natural obstructions. The compeny is installing the latest type high- 
frequency radio system. All airports on the route will be inter-con- 
nected by teletype, permitting confirmation of reservations within a 
few minutes. 

PURPOSE—The principal purposes for which the proceeds are in- 
tended to be employed are as follows: Payment of short term notes, 
purchase and conversion of aircraft, working capital, etc. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Common stock ($1 par) 300,000 shs. 180,000 shs. 
NOTE—As of Oct. 21, 1947, 22,000 shares of capital stock ($10 par 
value) were outstanding. By amendment to the articles of incorpora- 
tion adopted Oct. 30, 1947, these 22,000 shares ($10 par value) were 
split into 55,000 shares of common stock ($1 par).—V. 166, p. 2418. 


Worcester Gas Light Co.—Loan Approved— 


The SEC on Dec. 4 granted the company the right to issue and sell 
at principal amount, $750,000 unsecured promissory notes to First 
National Bank, Boston. The proposed loan agreement between Wor- 
cester and the bank provides that at any time prior to Dec. 31, 1949, 
upon three days’ notice, the bank will lend Worcester amounts aggre- 
gating $750,00U, each borrowing to be evidenced by a promissory note 
which will mature Dec. 31, 1952. Notes issued in 1947 and 1948 will 
bear interest at the rate of 2% per annum and notes issued in 1949 
will bear interest at the rate of 24% per annum. The proceeds from 
the notes will be used for necessary aduitions and betterments of Wor- 
cester’s property.—V. 166, p. 2216. 


(Wm.) Wrigley Jr. Co.—Declares Extra Dividend— 


The directors on Dec. 8 declared an extra dividend of 50 cents 
per share and the usual monthly dividend of 25 cents per share on 
the capital stock, both payable Jan. 2 to holders of record Dec. 20. 
Three regular monthly distributions of 25 cents were a‘so declared, 
payable Feb. 2, March 1 and April 1 to holders of record on the 
20th day of each preceding month. No extra payment was made 
in 1947.—V. 166, p. 2216, 
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State and City Department 

ALABAMA funding and construction bonds; Hall School District, Menterey!not iess than par and accrued in- , $1,500,000 not to exceed 5% inter- 

Alabama (State of ) offered on Dec. 11—v. 166 p. 2149} County (P.O. Salinas), Catif. |tcrest. Each bid must state that est South San Francisco Uni- 

= nln —were purchased by the W. R.|} benu Ovtermg — timmet G.! the bidder offers par and accrued fied School District bonds. 


Bend Sale—The $4,000,l00 State 
docks expansion bonds offered on 
Dec. 16 — v. 166, p. 2337 — were 
purchased as follows: 
$2,000,000 State docks expansion 

bonds, as 3%4s, at par, to a 
syndicate composed of Sterne, 
Agee & Leach; Watkins, Mor- 
row & Co.; Hendrix & Mayes; 
Stubbs, Smith & Lombardo, 
all of Birmingham; Shrop- 
shire & Co., of Mobile; First 
National Bank, of Montgom- 
ery, and the American Na- 
tional Bank, of Mobile. 

2,000,000 State docks expansion 
bonds, as 3's, at par, to the 
State Sinking Fund. 

Dated Dec. 1, 1947. Interest 
payable J-D. Due on Dec. 1, from 
1¥48 to 1967, incl. 


Tallassee, Ala. 

Bond Offering—Lloyd Enfinger, 
Town Clerk, will receive sealed 
bids until 2 p.m. on Dec. 19 for 
the purchase of $355,000 not to 
exceed 342% interest gas revenue 
of 1948 bonds. Dated Jan. 1, 1948. 
Due on Jan. 1, as follows: $6,000 
in 1951 and 1952; $7,000 in 1953; 
£8,000 in 1954; $9,000 in 1955; 
$10,000 from 1956 to 1958; $11,000 
in 1959; $12,000 in 1960; $13,000 in 
1961; $14,000 from 1962 to 1967; 
$15,000 from 1968 to 1974, and 
$16,000 from 1975 to 1978 incl. 
Bonds maturing on Jan. 1, 1959, 
or thereafter, shall be redeemable 
at the option of the Town in 
whole or in part, and if in part, 
in the inverse order of maturity 
and identification numbers, latest 
maturity and highest numbers 
first, on Jan. 1, 1958, or on any 
interest payment date thereafter, 
at a redemption price equal to 
the par value or principal amount 
thereof plus accrued interest 
thereon to the redemption date 
plus a redemption premium which 
shall be equal to 12 months in- 
terest on such bonds computed at 
the rate which such bonds would 
bear on the redemption date if 
such option had not been exer- 
cised. The Town will furnish 
printed bonds, legal opinions and 
pay other expenses connected 
with the issuance and sale of the 
bonds. The bonds are subject to 
the legal opinion of Lawrence 
Dumas, Jr., of Birmingham, and 
Chapman & Cutler, of Chicago. A 
certified check for $17,000 pay- 
able to the Town, is required. 


ARIZONA 
Phoenix, Ariz. 

Bond Cali—cC. O. Larson, City 
Treasurer, calls for payment on 
Jan. 1, $20,000 414% interest 
sewer bonds, Nos. 341 to 360. Dat- 
ed July 1, 1910. Due July 1, 1950, 
callable at the rate of $20,000 per 
year from and after the expira- 
tion of 20 years, provided that 
10 days’ notice of intention by 
publication to redeem said bonds 
shall be given. Holders of said 
bonds and coupons shall present 
same for payment at the Irving 
Trust Co., New York City, on or 
before January 1. Interest ceases 
on that date. 


ARKANSAS 


Mena, Ark. 

Bonds Approved—tThe City re- 
cently anoroved an issue of $18,- 
C00 road bonds. 

600 municipal airport bonds. 


Pine Bluffs, Ark. 

Bond Sale—The $275,000 airport 
bonds offered on Dec. 17 were 
purchased by the W. R. Stephens 
Investment Co., of Little Rock, at 
par. Ai the same time an issue of 
$85,000 airport bonds was pur- 
chased by the Southern Securities 
Corp., of Little Rock, at par. The 
bonds are dated Nov. 1, 1947. 
Scott County, Waldron School Dis- 
trict No. 45(P. O. Waldron), Ark. 

Bond Sale — The $50,000 re- 


Stephens Investment Co., Little 
Rock, as 2s. Dated Oct. 1, 1947. 
Due serially on Oct. 1, from 1948 
to 1974 incl. Interest payable A-O. 


CALIFORNIA 


Alhambra Union High School 
District and Martinez School 
District (P. O. Martinez), 
Contra Costa County, 

Calif. 

Bond Election—The issuance of 
$1,500,000 construction bonds will 
pe submitted to the voters at an 
election scheduled for Feb. 3, 1948. 


Brawley Union High Sch. Dist., 
Imperial County (P. O. 
El Centro), Calif. 

Bond Election—At an election 
to be held on Jan. 20 the voters 
will consider the issuance of 
5390,000 construction bonds. 


California (State of ) 

Bond €all—Charles G. Johnson, 
State Treasurer, reports that the 
following 4% India Basin bonds 
totaling $13,000, dated Jan. 2, 1911, 
in the denomination of $1,000 
each, are being called for payment 
on Jan. 2: 

Nos. 17, 42, 120, 199, 429, 505, 
330, 536, 541, 546, 587, 648 and 741. 

The pivuvisions of Chapter 407, 
Statutes of California of 1909, pro- 
viding for the redemption of State 
of California India Basin bonds 
by lot have been complied with. 
The bonds of this issue, bearing 
the serial numbers appearing in 
this call, will be redeemed on Jan. 
2, 1948, upon presentation, with 
all coupons, if any, maturing sub- 
‘equent to Jan. 2, 1948, attached, 
te the State Treasurer, or, at the 
option of the holder, at the Na- 
tional City Bank, New York City, 
fiscal agent of the State of Cali- 
fornia. Interest ceases on date 
called. 


Clovis, Calif. 

Bond Sale Details—In connec- 
tion with the sale of the $45,000 
sewer bonds to Blyth & Co., of 
San Francsico, as reported in our 
Nov. 17 issue—v. 166, p. 2038— 
we learn that the bonds were sold 
at a price of 100.014, a net inter- 
est cost of 2.60%, as follows: $12,- 
000 as 2%s, maturing $2,000 on 
Dec. 15, from 1948 to 1953; $20,006 
as 242s, maturing on Dec. 15, $2,- 
000 from 1954 to 1963, and $13 006 
as 2%4s, maturing on Dec. 15, $2,- 
000 from 1964 to 1968, and $3,000 
in 1969, all inclusive. Interest pay- 
able J-D. 


Fresno, Calif. 

Bond Sale — The _ $1,000,000 
sewer series A bonds offered on 
Dec. 16—v. 166 p. 2357—were 
purchased by a syndicate com- 
posed of Blyth & Co., of San 
Francisco, R. H. Moulton & Co., 
California Bank, and the Security 
First National Bank of Los Ange- 
les, all of Los Angeles, at a price 
of 100.0011, a net interest cost of 
1.98718%. as follows: $200,000 as 
134s, maturing on Jan. 15, $40.000 
from 1949 to 1953 incl., and $800,- 
000 as 2s, maturing $40,000 from 
1954 to 1956; $50,000 from 1957 to 
1966, and $60,000 from 1967 to 
1969, all incl. Dated Jan. 15, 1948. 
Interest payable J-J. The next 
highest bidder was the American 
Trust Co., San Francisco, First 
Boston Corp., Weeden & Co., 
Paine, Webber, Jackson & Curtis, 
and Shuman, Agnew & Co., joint- 
ly, for $820,000 as 2s, and $180,000 
as 214s, at 100.079. 


Fresno County Water Works Dist. 
No. 4 (P. O. Fresno), Calif. 

Bond Sale Details—In connec- 
tion with the sale of the $76,000 
water bonds to the Bank of Amer- 
ica National Trust & Savings As- 
sociation, of San Francisco, as 4s, 
at 100.26, as reported in our Nov. 
14 issue—v. 166, p. 2038—we learn 
that the bonds mature $4,000 on 





Noy. 1, from 1951 to 1969 incl. 








McMenamin, Clerk Board of Su- 
pervisors, will reeeive sealed bids 
until 10 a.m. on. Jan. 2 for the 
purchase of $19,060 not to exceed 
5% interest school bonds. Dated 
Jan. 1, 1948. Denomination $1,009. 
Due $1,000 on Jan. 1, from 1949 
to 1967 incl. Said bonds will be 
sold for cash only and at not less 
than par and accrued interest to 
date of delivery. Bidders are to 
state separately the premium if 
any, offered for the bonds for 
which bid is made. Bidders will 
be permitted to bid different 
rates of interest for different 
maturities of said bonds. Prin- 
cipal and interest (J-J) payable 
at the County Treasurer’s office. 
A certified check for 10% of the 
bonds bid for, payable to the 
Board of Supervisors, is required. 


Hermosa Beach, Calif. 

Bend Sale Details — In connec- 
tion with the sale of $30,000 fire 
equipment bonds to Weeden & 
Co., of San Francisco, as reportec 
in our Nov. 24 issue — v. 166, p 
2149—we learn that the bond. 
were sold as 24s at a price o 
100.05, a basis of 2.239%. Principa' 
and interest (J-D) payable at the 
City Treasurer’s office. 


Laguna Beach Unified Sch. Dist. 
(P. O. Santa Ana), Orange 
County, Calif. 

Bond Election — The County 
Clerk states that an election will 
xe held on Jan, 20, to have the 
voters pass on the issuance of the 
ollowing construction bonds 
‘otaling $1,273,000: $773,000 high 
school and $500,000 elementary 
school bends. 


Lawndale School Dis‘ric*, Los 
Angeles County (P. O. 
Los Angeles), Calif. 

Bond Sale—The $185,000 school 
bonds offered for sale on Jan. 13 
—v. 166, p. 2467—-were purchased 
at a private sale by a syndicate 
composed of Blyth & Co., R. H. 
Moulton & Co., Security-First 
National Bank of Los Angeles, and 
he William R. Staats Co., all of 
Los Angeles, as 3s, at a price of 
100.81, a basis of 3.428%. 


Lockeford. School. District, 
Joaquin County (P. O. Siockton), 
Calif. 

Bond Sale—The $60,000 school 
bonds offered on Dec. 15—v. 166 
>. 2357—were purchased by the 
County Retirement Board. 


Montebello Unified School Distric*, 
Los Angeles County (P. O. Los 
Angeles), Calif. 

Bond Offering — Ear] Lippold, 
County Clerk, will receive sealed 
bids until 10 a.m. on Dec. 23 for 
the purchase of $2,500,000 not to 
exceed 5% interest bonds, as fol- 
lows: 
$1,400,000 high school bonds. Due 

on_Jan. 1, as follows: $15,000 
in 1950; $30,000 from 1951 to 
1954; $35,000 in 1955; $40,009 
in 1956; $35,000 in 1957; $40,- 
000 from 1958 to 1960: $45.000 
from 1961 to 1963; $50,000 in 
1964; $55,000 from 1965 to 
1967; $60,000 in 1968; $65.000 
in 1969; $70,000 in 1970; 
$80,000 in 1971, and $205,000 
in 1972 and 1973. 

1,100,000 elementary school 
bonds. Due on Jan. 1, as fol- 
lows: $5,000 in 1950; $40,000 
from 1951 to 1956; $45,000 
from 1957 to 1962; $50,000 
from 1963 to 1966. and $55,000 
from 1967 to 1973 incl. 


Dated Jan. 1, 1948. Denomina- 
tion $1,000. Rate of interest to 
be in multiples of 4; of 1%. These 
are the bonds authorized at the 
election held on Oct. 24. Princi- 
pal and interest (J-J) payable at 
the County Treasurer’s office, or 
at the fiscal agency of the County 
in New York City. The bonds 
will be sold for cash only and at 


San: 


i sealed bids until 11 a.m. on Jan. 6 








imterest to date ot delivery, and 
state separately the premium, if 
any, and the rate of interest of- 
fered on-each of the separate is- 
sues of said bonds. A certified 
check for 3% of the amount of 
bonds bid for, payable to the 
Chairman Board of Supervisors, 
is required. 


Nevada Irrigation District (P. O. 
Grass Valley), Calif. 

Bona Saite—The $100,000 312% 
dam construction, fourth issue, 
second division bonds offered on | 
Dec. 12 were purchased by Juran ' 
& Moody, of St. Paul. Dated May ; 
1, 1947. Due $5,000 Jan. 1, from 
1954 to 1973 incl. Principal and 
interest (J-J) payable at the Dis- 
trict Treasurer’s office. The ap- 
proving opinion of Orrick, Dahl- 
quist, Neit, Brown & Herrington, 
of San’ Francisco, will be fur- 
nished the purchaser. 





Nipeno Schoo! District, San Luis! 
Obispo County (P. O. San Luis 
Obispo), Calif. 

Bond Sate—tun. ».3,000 school 
yonds offered on Dec. 15—v. 166, 
). 2357—were purchased by the 
3ank of America National Trust 
& Savings Association, of San 
Francisco, at a price of 100.08, a 
et interest cost of 3.318%, as fol- 
lows: $61,000 as 3%s, maturing 
$4,000 on Dec. 1, from 1948 to! 
1969; $3,000 from 1961 to 1963, and 
*12;000 maturing $3,000 on Dec. 
15, from 1964 to 1967, all inel. 
Dated Dec. 15, 1947. Interest pay- 
able J-D. The next highest bidder 
was R. H. Moulton & Co., for 342s, 
at 100.50. 


Palo Verde Union School District, 
Tulare County (P. O. Visalia), 
Calif. 

Bond Offering—Gladys Stewart, 
Clerk Board of Supervisors, will 
receive sealed bids until 10 a.m. 
on Dec. 23 for the purchase of 
$49,000 not to exceed 5% interest 
building. bonds. Dated Feb. 1, 
1948. Denom. $1,000. Due on Feb. 
1, as. follows: $3,000 in 1949; $2,- 
000 in 1950; $3,000 in 1951; $2,000 
in 1952; $3,000 in 1953; $2,000 in 
1954; $3,000 in 1955; $2,000 in 
1956; $3,000 in 1957; $2,000 in 
1958; and $6,000 from 1959 to 
1962 incl. Principal and interest 
payable (F-A) payable at the 
County Treasurer’s office. The 
bonds will be sold for cash only 
and for not less than par and ac- 
crued interest to date of delivery. 
Each bid must state that the bid- 
der offers to pay par and accrued 
interest to the date of delivery 
and state separately the premium, 
if any, offered for the bonds bid 
for, and the rate of interest the 
bonds will bear. A certified check 
for 5% of the amount of bonds 
bid for, payable to the Chairman 
Board of Supervisors, is required. 


Richmar School District (P. O. 
San Diego), San Diego County, 
Calif. 

Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $76,000 construction bonds. 


San Bernardino County Sch. D’s!s., 
Calif. 

Bonds Voted — At the election 
held on Nov. 6 the voters ap- 
proved the issuance of $80,000 
Fairview School District bonds. 


San Jacinto School District, River- 
side County (P. O. Riverside), 
Calif. 

Bonds Voted — At an election 
held on Dec. 9 the voters approved 
the issuance of $250,000 construc- 
tion bonds. 


San Mateo County School Districts 
(P. O. Redwood City), Calif. 
Bond Offering—W. H. Augus- 

tus, County Clerk, will receive 


| County 





for the purchase of $1,560,000 
school bonds, as follows: 


Dated Jan. 1, 1948.. Due $75,- 
000 on Jan. 1, from 1954 to 
1973, incl. Interest payable 
J-J. These are the bonds au- 
thorized at the general elec- 
tion on Nov. 4. 

60,000 not to exceed 5% interest 
Greersburg Elementary Sch. 
Dist. bonds. Dated Dec. 1, 
1947. Due $6,000 on Dec. 1, 
from 1948 to 1957, incl. These 
are the bonds authorized at 
the election held on Oct, 28. 

Denomination $1,000. Bidders 
may make one or more alterna- 
tive bids or offers for said bonds 
at different interest rates. Split 
rates will be received and it shall 
not be necessary that all bonds of- 
fered for sale bear the same rate 
of interest, but such interest shall 
be in multiples of %4 of 1%. Prin- 
cipal and interest payable at the 
Treasurer’s office. The 
purchaser will be required to fur- 
nish his own legal opinion. A cer- 
tified check for $1,000, payable to 
the Chairman of Board of Super- 
visors, is required. 


San Pablo School District, Contra 
Costa County (P. O. Martinez), 


alif . 

Bond Offering — W. T. Paasch, 
County Clerk, will receive sealed 
bids until 11 a.m. on Jan. 5 for 
the purchase of $153,000 not to 
exceed 5% interest school bonds. 
Dated Feb. 1, 1948. Denom. $1,000. 
Due on Feb 1, as follows: $2,000 
from 1949 to 1953; $5,000 from 
1954 to 1958; $10,000 from 1959 to 
1963; $15,000 from 1964 to 1967, 
and $8,000 in 1968. The bonds will 
be sold for cash only and at not 
less than par and dtcrued interest 
to date of delivery. Each bidder 
must state separately the pre- 
mium if any, offered for the bonds 
for which the bid is made. Prin- 
cipal and interest (F-A) payable 
at the County Treasurer’s office. 
The approving opinion of Orrick, 
Dahlquist, Neff, Brown & Her- 
rington, of San Francisco, will be 
furnished. A certified check for 
5% of the bends bid for, payable 
to the County Treasurer, is re~- 
quired. 


Shafter Public Utility District 
(P: O. Shafter), Calif. 
Bond Sale—The $250,000 water 
system improvement bonds of- 
fered on Dec. 16—v. 166, p. 2357— 
were purchased by John Nuveen 
& Co., of Chicago, at a price of 
100.025, a net interest cost of 
3.991%, as follows: 
$230,000 sewers bonds, as 3s. 
Due serially on Jan. 1, from 
1951 to 1973 incl. 

20,000 water works bonds, as 4s. 
Due serially on Jan. 1, in 
1949 and 1950: 

Dated Jan. 1, 1948. Principal 
and interest (J-J) payable at the 

District Treasurer’s office. 


Teague Sch. Dist., Fresno County 
(P. O. Fresno), Calif. 

Bond Sale—The $25,000 school 
bonds offered on Dec. 16—v. 166, 
p. 2467—were purchased by the 
County Employees Retirement As- 
sociation, as 3s, at a price of 
100.27. These are the bonds au- 
thorized at the election on Oct. 14. 
The next highest bidder was the 
Bank of America National Trust 
& Savings Association, San Fran- 
cisco, for 3's, at 100.15. 


Tulare Local Hospital District 
(P. O. Tulare), Calif. 

Bond Sale—The $297,000 hos- 
pital ,bonds offered on Dec. 10 
were purchased by John Nuveen 
& Co., and Paine, Webber, Jack- 
son & Curtis, both of Chicago, 
jointly, as 3%s, at a price of 100.- 
639. These are the bonds author- 
ized at the election held on Oct. 


14. 
The bonds are dated Jan. 1, 
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1948. 


lows: $12,000 in 1949, and $15,000 | 


from 1950 to 1968 inclusive. 


Due on Jan. 1, as fol- | Escambia 


County Special 
School District No. 10 (P. O. 
Pensacola), Fla. 

' Bends Sold—An issue of $100,- 


|Hilsman & Co., and Wyatt, Neal 
\& Waggoner, of Atianta, at a price 
|of 94.84, a basis of 2.412%. Dated 


Winton Sch. Dist., Merced County| 900 school bonds was soid recently Jan. 2, 1948, Principal and interest 


(FP. O. Merced), Calif. 


to ‘fhornton, Mohr & Co., of Buir- 


'(J-J) payable at tne office of the 


Bond Sale Vetaiis—In connec- | mingham, F. M. Blount, inc., of | distributing clerk of the County 


tion with the sale of the $36,000 | pensacola, and Hendrix & Mayes, | Commis:ioners 


and ex officio 


school bonds to R. H. Moulton & | inc., of Birmingham, jointly, as Judges thereof. Due serially on 
Co., of San Francisco, as report- | 3s, at a price of 100.15. Vue seri- | Jan. 2, from 1954 to 1973 incl. The 


ed in our Dec. 8 issue—v. 166 p. 
2357—we learn that the bonds 
were sold as 3s, at a price of 


100.555, a basis of 3.18%. 


COLORADO 
Trinadad, Colo. 


Bond Election—At an election 
to be held on Jan. 6 the voters will 
consider the issuance of $1,500,00u 
purcnase 


municipal 
bonds. 


power plant 


CONNECTICUT 
Danbury (P.O. Danbury), Cenn. 


y» Bond Sale—'the $1lou,v00 vet- 
erans’ emergency housing bonds 


offered on Dec. 16—v. 166, p. 246: 
were purchased by 


of 100.577, a basis of 1.388%. 


Dated Nov. 1, 1947. Due serially 
on Nov. 1, from 1949 to 1956 incl. 
Principal and interest (M-N) pay- 
able at the City National Bank & 
Danbury. The next 


Trust Co., 
highest bidder was Salomon Bros. 
& Hutzler, for 1%s at 100.02. 


Darien, Conn. 


Note Offering — J. Benjamin 
Corbin, First Selectman, will re- 
ceive sealed bids until 10:30 a.m. 
cn Dec. 22 for the purchase at 
discount of $250,000 tax anticipa- 
tion notes. Dated Dec. 24, 1947. 
Due May 15, 1948. Principal and 
interest payable in New York 
City. The purchaser will be fur- 
nished with a satisfactory legal 
opinion. The right is reserved by 
the Town to decline any or ali 
bids. 


Harwinton, Conn. 


Bond Sale—The $180,000 school 
issue of 1947 bonds offered on Dec. 
15—v. 166, p. 2467—were pur- 
chased by R. D. White & Co., of 
New York, as 1.90s, at a price of 
100.532, a basis of 1.838%. Dated 
Dec. 1, 1947. Interest payable 
J-D. Due serially on Dec. 1, from 
1948 to 1967 incl. The next highest 
bidder was Estabrook & Co., and 
Putnam & Co., jointly, for 2.10s, 
at a price of 100.459. 


Pemfret, Conn. 


Bond Offering — Willis Covell, 
Town Treasurer, will receive 
sealed bids until 3 p.m. on Dec. 
22 at the office of Day, Berry & 
Howard, 750 Main Street, Hart- 
ford, for the purchase of $155,000 
school, issue of 1948 coupon bonds. 
Dated Jan. 1, 1948. Denom. $1,090 
Due on Jan. 1, as follows: $8,000 
from 1949 to 1963, and $7,000 from 
1964 to 1968 incl. Bidders to name 
the rate of interest in a multiple 
of 1/10 of 1%. Principal and in- 
terest (J-J) payable at the Hart- 
ford-Connecticut Trust Co., Hart- 
ford. The bonds will be certified 
by and delivered at the above 
named trust company, subject to 
the legal opinion of Day, Berry & 
Howard, of Hartford, about Jan. 
10, 1948. A certified check for $2,- 
000 payable to the Town, is re- 
quired. 


FLORIDA 


Brevard County School D-/stricts 
(P. O. Titusville), Fla. 


Bond Sale—The $475,000 bonds 
offered on Dec. 15—v. 166, p. 2358 
— were purchased by the Ranson- 
Davidson Co., and Leedy, Wheeler 
& Alleman, of Orlando, jointly, 
for 334s, at par, as follows: 
$350,000 special tax school district 
No. 2 bonds. Due serially on 
Dec. 15, from 1948 to 1967 
inclusive. 

125,000 special tax school district 
No. 5 bonds. Due serially on 


Halsey, 
Stuart & Co., for 1.40s, at a price 


any from 1948 to 196/ inclusive. 


Fernandina, Fia. 

Bond Sate—The $75,u00 342% 
improvement of 1947 bonds ot 
fered on Dec. 10—v. 165, p. 2256— 
were purchased by the First Na- 
tional Banx«, of Fernandina, at par. 
| Dated Sept. 1, 1947. Due seriaily 
|from 194y¥ to 1958 incl. The next 
‘hignest bidder was Clyde C. 
pierce Corp., and Leedy, Wheeler 
& Alleman, jointiy, at 97.03%. 


Hardee County (P. O. Wauchula), 
Fila. 

Bond Offering — T. E. Black- 
burn, Superintendent of Public 
instruction, will receive sealed 
poids until Jan. 5 for the purchase 
of $225,000 3%% county high 
school building fund, issue of 
1947 bonds. Dated Aug. 1, 1947. 
Denom. $1,000. Due on Aug. 1, as 
follows: $8,000 from 1948 to 1950; 
$9,000 from 1951 to 1953; $10,000 
trom 1954 to 1956; $11,000 in 1957 
and 1958; $12,000 in 1959 and 1969; 
$13,000 in 1961 and 1962; $14,000 
from 1963 to 1965, and $15,000 in 
1966 and 1967. Bonds maturing on 
and after Aug. 1, 1953, to be 
redeemable at the option of the 
Board, at par and accrued interest 
on Aug. 1, 1952, or on any interest 
payment date thereafter. 


Palm Beach County Special ‘Road 
and Bridge District No. 9 (P. O. 
West Palm Beach), Fla. 

Bond Offering—J. Alex Arnette, 
Clerk Board of County Commis- 
sioners, will receive sealed bids 
until 11 a.m. on Jan. 5 for the 
ourchase of $600,000 not to exceed 
3% interest bridge coupon bonds. 
Dated Nov. 1, 1947. Denom. $1,000. 
Due on Nov. 1, as follows: $24,000 
in 1949; $25,000 in 1950 and 1951; 
$26,000 in 1952; $27,000 in 1953; 
$28,000 in 1954; $29,000 in 1955 








in 1958; $32,000 in 1959; $33,000 | 
in 1969; $34,000 in 1961; $35,000 | 
in 1962; $36,000 in 1963; $37,000 | 
in 1964 $38,000 in 1965; $40,000 in | 
1966, and $41,000 in 1967. Bidders | 
| are requested to name the rate of 

| interest in multiples of 4s or % of 

| 1%, and each bidder must specify 

‘in his bid the amount and maturi- | 
ties of the bonds of each rate. No | 
bid may name more than three | 
interest rates and all bonds of any | 
one maturity must bear interest 
at the same rate. No bid for less 
than par and accrued interest will 
be accepted. Principal and interest 
(M-N) payable at the Central 
Hanover Bank & Trust Co., New 
York City. The approving opinion 
of Caldwell, Marshall, Trimble & 
Mitchell, of New York City, will 
29e furnished the purchaser. A 
certified check for $12,000 pay- 
able to the County, is required. 


Polk County Special Tax School 
Dist. No. 4 (P. O. Bartow), Fla. 
Bond Sale—The $200,000 school 

bonds offered on Dec. 11—v. 166, 

p. 2150—were purchased by the 

Florida National Bank and the 

Clyde C. Pierce Corp., both of 

Jacksonville, jointly, for 3%s, at 

95.457, a basis of 3.654%. Dated 

Dec. 1, 1947. Due serially on Dec. 

1, from 1950 to 1967 incl. Prin- 

cipal and interest (J-D) payable 

at the Chase National Bank, New 

York City. The next highest bid- 

der was Crummer & Co., and As- 

sociates, for 34s, at 96.59. 


GEORGIA 


Chatham County (P. O. Savannah), 
Ga. 

Bond Sale—The $1,000,000 2% 
public school bonds offered on 
Dec. 16—v. 166, p. 2150— were 
purchased by a syndicate com- 
posed of the Citizens and South- 
ern National Bank, of Savannah, 








Dec. 15, from 1948 to 1967 
incl. 
Dated Dec. 15, 1947. Principal 


and interest (J-D) payable at ene | 
La Salle National Bank, Chicago. | 


First National Bank, Robinson- 


Kumphrey Co., both of Atlanta, 
Johnson, Lane, Space & Co., of 


and 1956; $30,000 in 1957; $31,000 | 


only other bidder was the Chase 
| National Bank, New York, Trust 
| Co., of Georgia, Atlanta, Brooke, 
| Tindall & Co., Clement A. Evans 
& Co., Varnedoe, Chisholm & Co., 
‘and Norris & Hirshberg, jointly, 
at 94.079. 


HAWAII 


IIonolula (City and Ccunty), 
Hawaii 

Bond Offering—William Chun- 
| Hoon, Treasurer City and County 
will receive sealed bids until 
J a.m. (Hawaiian Standard Time) 
cn Dec. 23 for the purchase of 
| $3,800,000 3% coupon bonds, as 


| 
| 


follows: 

$2,300,000 park improvement 
bonds. UVated Dec. 1, 1947. 
Due on Dec. 1, as follows: 


$88,000 from 1952 to 1965, and 
$89,000 from 1966 to 1977, 
both inclusive. 

1,500,000 sewer, series D bonds. 
Dated Dec. 15, 1947. Due on 
Dec. 15, as follows: $57,000 
from 1952 to 1959, and $58,000 
from 1960 to 1977 incl. 


Denomination $1,000. Bids will 
also be received at the office of 
the Chemical Bank & Trust Co., 
New York, up to 2 p.m. (EST) on 
said date. Principal and interest 
(J-D) payable at the office of the 
Treasurer of the City and County 
of Honolulu, or at the Chemical 
Bank & Trust Co., New York. No 
bids for less than par value of 
the bonds bid for will be accepted. 
A certified check for 2% of the 
par value of the bonds bid for, 
eayable to the Treasurer, is re- 
quired. 


ILLINOIS 


Bradley, Ill. 

Bonds Not Voted—At the elec- 
ition held on Nov. 15 the voters 
did not approve the issuance of 
$185,000 municipal building bonds. 


Brookpert, Ill. 

Bonds Approved as to Legality 
—An issue of $10,000 34%.% judg- 
ment funding bonds was approved 
as to legality by Charles & 
Trauernicht, of St. Louis. Dated 
Sept. 1, 1947. 


Calhoun County Road District 
No. 6 (P. O. Hardin), Ill. 
Bonds Voted—At an election 
held recently the voters approved 
the issuance of $6,500 road equip- 
ment and improvement bonds. 





Cambridge Community High 
Sch. Dist. No. 222, Ill. 

Bond Sale—The $160,000 con- 
struction bonds authorized at the 
| election held on Dec. 13 have been 
|sold as 234s. Dated Dec. 1, 1947. 
Due serially from 1948 to 1966 
inclusive. 


Chicago, Ill. 

Bond Call—R. B. Upham, City 
‘Comptroller, called for payment on 
Jan. 1, at par and accrued interest, 
at the City Treasurer’s office, or at 
the Guaranty Trust Co., N. Y. C., 
$1,221,000 bonds as follows: 


$851,000 judgment of 1945 bonds. 
Dated March 15, 1945. 

370,000 judgment of 1936 bonds. 
Dated Dec. 1, 1936. 


Chicago Park District, Ill. 

Bond Cali — James H. Gately, 
President, Board of Park Commis- 
sioners, calls for payment on Jan. 
1, at par and accrued interest, 
| $300,000 142% improvement bonds 
| of 1946 Nos. 1 to 300. Dated Jan. 
1, 1946. Denomination $1,000. Due 
Jan. 1, 1966. On the presentation 
and surrender of said bonds on 
redemption date, and all interest 
coupons appertaining thereto due 
on and after said redemption date, 
at the District Treasurer’s office, 











Tax! Savannah, Courts & Co., J. H.'the holders to present said bonds 


‘and interest coupons due on and 
| atter Jan. 1, 1948, for payment 
prior to redemption date, namely, 
at any time on or after Nov. 26, 
194/, whereupon holders will at 
once receive full payment the 
same amount of principal and in- 
terest as is payable on date called. 


Clinten, Jil. 

Bonds Sold-—An issue of $58,000 
water system bonds was sold re- 
cently to the Midland Securities 
Co., of Chicago. 


Cook Ceunty Forest Preserve Dist. 
(P. O. Chicago), Iti. 

Bord Cali—William J. Gormley, 

District Treasurer, calls for pay- 


ment on Jan. i, the following 
bonds: 
Refunding, Series “A” of 1936, 


4%, Nos. 7088 to 1285, and 4288 to 
7405. 


to the American National Bank & 
Trust Co., of Chicago, for pay- 
ment. ' 

Refunding of 1945, Nos. 752 t 
901, 14%% $150,000. 

Dated July 1, 1945. Denomina- 
tion $1,000. Said bonds will be re- 
deemed at the redemption price 
of the principal amount thereof 
and accrued interest thereon to 
said redemption date. Said bonds 
should be presented to the Amer- 
ican National Bank & Trust Co., 
of Chicago, for payment (with all 
coupons thereto appertaining ma- 
turing on or after said date). Any 
of said bonds, which shall at the 
time be registered, should be ac- 
companied by duly executed as- 
signments or transfer powers in 
blank. Interest ceases on the above 
bonds on date called. 


Cook County (P. O. Chicago), Ill. 

Bend Call—It is stated by Louis 
E. Nelson, County Treasurer, that 
the following refunding, Series 
“A,” 1936 bonds Nos. 31587 to 
31677, for $1,000 each; Nos. 35753 
to 35758, for $500 each; Nos. 36367 
to 36420, for $100 each; Nos. 36836 
to 36847, for $50 each, and Nos. 
32133 to 33629, for $1,000 each, 
are called for payment on Jan. l, 
at the American National Bank & 
Trust Co.. of Chicago. 

Interest ceases on date called. | 


Du Page and Cook Counties, Hins- 
dale Township High School Dist. 

No. 86 (P. O. Hinsdale), Iil. 

Bond Sale The $1,700,000 
building bonds offered on Dec. 15 
— v. 166, p. 2358 — were pur-, 
chased by a syndicate composed 
of the First National Bank, North- | 
ern Trust Co., and the Conti- | 
nental Illinois National Bank & 


oO 








Said bonds should be presented | 


000 from 1964 to 1967 incl. Dated 
Dec. 1, 1947. Interest payable 
J-D. The next highest bidder was 
the Harris Trust & Savings Bank, 
Chicago, Smitn, Barney & Co., 
John Nuveen & Co., Keobon, Me- 
Cormick & Co., Weeden & Coa., 
end First ot Micnigan Corp., 
juintiy, rer 24o5, ac 100.289. 


Edington, [il. Community Consoli- 
dated School Listrict No. 72, 
Illinois 
Bonds Voted — At an election 
heia recentiy the voters approved 
the issuence of $8U,UUU0 construc- 

| tion bonds. 





Frankfort Community High 
School District (Fr. O. 
Frankfort), itl. 

Bonds Autherizeua—An issue of 
$300,000 construction bonds is said 
to have been authorized recently. 


Hartsburg, Ill. 

Bonds Autnorizeu — The Board 
of Trustees recently authorized an 
issue of $24,000 water system con- 
struction bonds. 


Kane County School Dist. No. 101 
(P. O. Batavia), iil. 

Bond sale—:ihe $5vVU,000 school 
building bonds oifered on Dec. 16 
— v. 166, p. 2358 — were pur- 
chased by John Nuveen & Co.,, 
and William Blair & Co., both of 
Chicago, jointly, at a price of 
100.88, a net interest cost of 
2.1979%, as follows: $130,000 as 
134s, maturing $20,000 from 1948 
to 1951; $25,000 in 1952 and 1953, 
and $370,000 as 2%s maturing 
$25,000 from 1954 to 1958; $30,000 
from 1959 to 1965, and $35,000 m 
1966. Dated Dec. 1, 1947. Interest 
payable J-D. The next highest 
bidder was the First Nationdl 
Bank, Chicago, for 24s, at 100.171. 


Waterford Township (P. O. 
Lewistown), Ill. 

Bonds Not Voted—At an elec- 
tion held recently the voters did 
not approve the issuance of $15,- 
000 road improvement bonds. 


Western Township (P. O. Orion), 
Illinois 
Bonds Sold—An issue of $125,- 
000 road improvement bonds was 
purchased recently by Quail & 
Co., of Davenport. 








INDIANA 


Beech Creek Township School 
Township (P. O. Solsberry), 
Indiana 

Bond Offering—Dwight Yoho, 
Township Treasurer, will receive 
sealed bids until 7:30 p.m. on 
Jan. 2 for the purchase of $7,003 
not to exceed 4'2% interest build- 
ing bonds. Dated Nov. 15, 1947. 


Trust Co., all of Chicago, at a Denomination $500. Due $500 on 
price of 100.0667, a net interest July 1, from 1950 to Jan. 1, 1956, 
cost of 2.400011%, as follows: incl. Rate of interest to be in mul- 
$920,000 as 244s, maturing on Dec. | tiples of % of 1% and not more 
1, $45,000 in 1949 and 1950; $50,- | than one rate shall be named by 
000 in 1951; $55,000 in 1952 and | each bidder. Interest payable J-J. 
1953; $69,000 in 1954; $65,000 in | No bids for less than par. The ap- 
1955; $70,000 in 1956; $75,000 in| proving opinion of Ross, McCord, 
1957; $80,000 in 1958; $105,000 inj Ice & Miller, of Indianapolis, wil} 
1959 and 1960; $110,000 in 1961, | be furnished. A certified check 
and $780,000 as 2'%s, maturing; for $150, payable to the Schoo? 
$115,000 in 1962; $125,000 in 1963; | Township, is required. 
$130,000 in 1964; $135,000 in 1965 : : 
and 1966, and $140,000 in 1967. RED. WaT Cather), Id. 
Dated Dec. 1, 1947. Interest pay-| Bond Sale—The $87,000 school 
able J-D. The next highest bid- | puilding bonds offered on Dee. 
der was Harriman Ripley & Co.,| 15) 166 p. 2468—were pur- 
Inc., Blyth & Co., Illinois Co.,| chased by Raffensperger, Hughes 
Chicago, Hornblower & Weeks,|@ Co. of Indianapolis, as 2s, at 
William Blair & Co., White-Phil-/|. price of 100.026, a basis of 
lips Co., and Channer Securitics , 1 99 as follows: 
Co., Chicago, jointly, for $600,000 |). _.’ 1 ‘ 
as 2s, and $1,100,000 as 212s, at $43,500 School Township bords. 
100.02 vicki di Due serially on Jan. and July 
asin 1, from 1949 to 1967 incl. 
DuPage and Cook Cos., Hinsdale-| 43,500 Civil Township bonds. 
Clarendon Hills Community Con- Due serially on Jan. and July 
solidated School Dist. No. 181 1, from 1949 to 1967 incl. 
(P. O. Hinsdale), Ill. Dated Dec. 1, 1947. Interest 
Bond Sale—The $300,000 school | payable J-J. 
house bonds offered on Dec. 15— 
v. 166, p. 2358—were purchased 
by a syndicate composed of the 
First National Bank, Northern 
Trust Co., and the Continental 
Illinois National Bank & Trust 
Co., all of Chicago, at 100.0016%, 
a net interest cost of 2.408%, as 
follows: $160,000 as 214s, maturing 


Center Township School Township 
(P. O. Solsberry), Ind. 
Bond Offering—Eugene Work- 
iman, Township Trustee, will re- 
ceive sealed bids until 7:30 p.m. 
on Jan. 2 for the purchase of $7,- 
COO not to exceed 412% interest 
building of 1947 bonds. Dated 
Nov. 15, 1947. Denomination $500. 





or at the First National Bank of 
Chicago, payment for said bonds | 
will be made to the holders there- | 





of. The privilege is extended to $20,000 in 1962 and 1963, and $23,- 





on Dec. 1, $10,000 from 1949 to 
1958; $20,000 from 1959 to 1961, 
and $140,000 215s, maturing 


Due $500 on July 1, 1949, and Jan. 
and July 1, from 1950 to 1956, 
[incl. Rate of interest to be in 


2S 
Qo 
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multiples of %4 of 1% and not 
more than one rate shall be 
named by each bidder. Interest 
payable J-J. No bids for less than 
par. The approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished. A 
certified check for $150, payable 
to the School Township, is re- 
quired. 


Franklin County (P. O. Brook- 
ville), Ind. 

Bond Offering — Carlos M. 
Miles, County Auditor, will re- 
ceive sealed bids until 2 p.m. 
(CST) on Dec. 22 for the purchase 
of $60,000 not to exceed 3% in- 
terest bridge bonds. Dated Dec. 
15, 1947. Denomination $1,000. 
Due $3,000 on Jan. and July 1, 
from 1949 to 1958 incl. Rate of 
interest to be in multiples of 4 
of 1%, and not more than one 
rate shall be named by each bid- 
der. The approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis, will be furnished. 
A certified check for 3% of the 
bonds bid for, payable to the 
Board of Commissioners, is re- 
quired. 


Indianapolis, Ind. 


Warrant Offering—cC. S. Ober, 
City Controller, will receive seal- 
ed bids until 10.30 a.m. (CST) on 
Dec. 26 for the purchase of $200,- 
000 not to exceed 4% interest 
temporary loan warrants. Dated 
Jan. 20, 1948. Due May 20, 1948. 


La Grange County (P. O. La 
Grange), Ind. 


Bond Sale—The $300,000 coun- 
ty hospital of 1948 bonds offered 
on Dec. 12—v. 166, p. 2150—were 
purchased by the Indianapolis 
Bond and Share Corp., of In- 
dianapolis, as 2s, at a price of 
102.02, a basis of 1.773%. Dated 
Jan. 1, 1948. Due serially from 
1948 to 1968 incl. Interest pay- 
able J-J. The next highest bid- 
der was Mullaney, Ross & Co., 
for 2s, at 101.579. 


St. Joseph County (P. O. South 
Bend ), Ind. 


Bond Sale—The $400,000 tuber- 
culosis hospital, second series 
bonds offered on Dec. 17—v. 166 
p. 2039—were purchased by C. F. 
Childs & Co., of Chicago, Mercan- 
tile-Commerce Bank & Trust Co., 
of St. Louis, and Mullaney, Ross 
& Co., of Chicago, jointly, as 
1's, at a price of 100.425, a basis 
of 1.424%. Dated Dec. 1, 1947. 
Interest payable J-J. Due serially 
on Jan. and July 1, from 1948 
to 1957 incl. The next highest 
bidder was Halsey, Stuart & Co., 
and City Securities Corp., Indi- 
anapolis, jointly, for 1'%s, at 
100.353. 


Salem, Ind. 


Bond Offering — Ruth Crim, 
City Clerk-Treasurer, will re- 
ceive sealed bids until 2 p.m. on 
Dec, 30 for the purchase of $135,- 
000 water works revenue coupon 
bonds. Dated Sept. 15, 1947. De- 
nomination $1,000. Due on July 
1, as follows: $1,000 in 1949 and 
1950; $3,000 in 1951, and $5,000 
from 1952 to 1977 incl. Redeem- 
able at the option of the City on 
any interest payment date after 
issuance on 30 days’ notice, in 
inverse numerical order, at face 
value, together with the follow- 
ing premiums: 8% if redeemed 
on or before Jan. 1, 1953; 6%% 
if redeemed after Jan. 1, 1953, 
and on or before Jan. 1, 1958; 
4% if redeemed after Jan. 1, 
1958, and on or before Jan. 1, 
1963; 2% if redeemed after Jan. 
1, 1963, and prior to maturity; 
plus in each case accrued inter- 
est to the date fixed for redemp- 
tion. Registerable as to principal 
only. Principal and interest (J-J) 
payable at the Farmers-Citizens 
State Bank of Salem. Each bid 
must be for all of the bonds, and 
the rate of interest to be ex- 
pressed in a multiple of %4 of 1%. 
The purchaser will be furnished 
with the approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis. A certified check 
for $2,000 payable to the City, is 
required. 





South Whitley, Ind. 

Bond Offering — Lucy Keller, 
Town Clerk-Treasurer, will re- | 
ceive sealed bids until 2 p.m. on) 
Jan. 8 for the purchase of $105,- 
000 not to exceed 5% interest 
electric utility revenue coupon 
bonds. Dated Jan. 15, 1948. De- 
nomination $1,000. Due on Jan. 
1, as follows: $5,000 from 1949 to 
1963, and $6,000 from 1964 to 
1968, both incl. Bonds maturing 
on and after Jan. 1, 1959, are re- 
deemable at the option of the 
Town, in whole or in par, on July 
1, 1958, or on any interest pay- 
ment date thereafter, in inverse 
numerical order, at face value 
together with the following pre- 
miums: 3% if redeemed on July 
1, 1958, or on or before July 1, 





1963; 2% if redeemed on Jan. 1, 
1964, or thereafter prior to ma- 
turity; plus in each case accrued 


| interest to the date fixed for re- 


demption; provided notice of 
such redemption be given at least 
30 days prior to the date fixed 
for such redemption by one pub- 
lication in a newspaper or finan- 
cial journal of general circulation 
published in the City of Indian- 
apolis and by one publication in 
a newspaper of general circula- 
tion published in the Town of 
South Whitley, and a like notice 
to be sent by mail to the holders 
of such bonds as are then reg- 
istered. Interest on the bonds so 
called for redemption shall cease 
on the redemption date fixed in 
said notice, if funds are available 
at the place of redemption to pay 
the principal, interest and pre- 
mium of the bonds so called on 
the date so named, or thereafter 
when presented for payment. 
Each bid must be for all of said 
bonds and must state a single 
rate of interest which all of the 
bonds are to bear. Rate of in- 
terest to be stated in a multiple 
of % of 1%, without reference 
to premium. No bids for less 
than par and accrued interest to 
date of delivery will be accepted. 
Principal and interest (J-J) pay- 
able at the Mayer State Bank, 


| 





South Whitley. The purchaser 
will be furnished with the ap- | 
proving opinion of Ross, McCord, 
Ice & Miller, of Indianapolis. No 
conditional bids will be consid- | 
ered. A certified check for $2,- | 
500 payable to the Town, is re- | 
quired. 


iOWA 


Boone, lowa 
Bond Sale Details—In connec- | 
tion with the sale of the $20,000 
airport bonds to the Boone State 
Bank & Trust Co., as 1's, at 
101.075, as reported in our Dec. | 
3 issue—v. 166, p. 2359—we learn | 
that the bonds are dated Nov. 1, | 
1947, and mature on Nov. 1, as 
follows: $2,000 in 1949, and $3,000 | 
from 1950 to 1955 incl. Optional 
en Nov. 1, 1951, and on any in- 
terest dates thereafter prior to} 
maturity. Approved as to legality | 
by H. N. Rogers, of Des Moines. 





Burlington, lowa 
Bond Sale—The $35,000 sewer | 
of 1948 bonds offered on Dec. 18 | 
were purchased by the White-| 
Phillips Co., of Davenport, as 
134s, at a price of par. Interest 
payable J-D. Dated Dec. 1, 1947. 
Due on Dec. 1, as follows: $3,000 
from 1948 to 1952, and $4,000 from 
1953 to 1957 incl. The approving 
opinion of Chapman & Cutler, 
of Chicago, will be furnished the 
purchaser. 


Clarke County (P. O. Osceola), 
lowa 
Bonds Voted — At an election 
held on Dec. 9 the voters ap- 
proved the issuance of $300,000 
county hospital bonds. 


Ellsworth, lowa 
Bonds Voted — At the special 
election held on Dec. 2 the voters 
approved the issuance of $114,000 
sewer system bonds. 


Garnavillo Consolidated Indepen- 
dent School Disttrict, lowa 
Bond Election—At an election 
to be held on Jan. 2 the voters 
will consider the issuance of $135,- 








200 gymnasium construction bonds. 


|interest rates. 
| terest (J-J) payable at the Citi- 


'as reported in our Dec. 8 issue 
|—v. 166, p. 2359—we learn that 


Spender School D-:strict, lowa 

Bonds Voted — At an election 
held on Dec. 8 the voters approved 
the issuance of $400,000 construc- 
tion bonds. 


KANSAS 


Kiowa County (P. O. Greensburg), 
Kan. 

Bonds Not Voted—At the elec- 
tion held on Dec. 2 the voters did 
not approve the issuance of $50,- 
G00 hospital bonds. 


Muscotah, Kan. 

Bond Eiection—At an election 
to be held on Dec. 22 the voters 
will consider the issuance of 
$15,500 electric light system im- 
provement bonds. 


KENTUCKY 


Butler County (P. O. Morgantown), 
Kentucky 

Bond Call — W. L. Knuckles, 
State Treasurer, call for payment 
on Jan. 1, funding bonds Nos. 27, 
31, 34, 37, 40, 49, 56, 64, 69, 72, 
79 and 83, in denomination of 
$500, and Nos. 99, 114, 126, 135 
and 142, in denomination of $1,- 
000, dated July 1, 1940. Said bonds 
selected by lot for redemption are 
payable at the Citizens Fidelity 
Bank & Trust Co., Louisville. In- 
terest ceases on date called. 


Garrard County (P. O. Lancaster), 
Kentucky 

Bond Offering—George M. Noe, 
County Court Clerk, will receive 
sealed bids until 10 a.m. on Jan. 
6 for the purchase of $100,000 not 
to exceed 214% interest hospital 
bonds. Dated Jan. 1, 1948. De- 
nomination $1,000. Due on Jan. 
1, as follows: $5,000 in 1949; $6,000 
from 1950 to 1952; $7,000 from 
1953 to 1959; $8,000 from 1960 to 
1962, and $4,000 in 1963. Subject 
to redemption in whole or in part, 
in their inverse numerical order 
upon 30 days’ prior published 
notice, on Jan. 1, 1951 or on any 
interest payment date thereafter. 
If redeemed on or prior to Jan. 
1, 1956, the price will be 103; if 
redeemed after Jan. 1, 1956, but 


‘ty Commissioners, 





on or prior to Jan. 1, 1961, the 
price will be 102; if redeemed | 
after Jan. 1, 1961, but on or prior | 
to Jan. 1, 1966, the price will be 
101, and if redeemed after Jan. 
1, 1966, the price will be 100. 
Bidders may name one or more 
Principal and in- 


zens Fidelity Bank & Trust Co., 
Louisville. No bid’ of less than 
$1,009.50 per $1,000 bonds will be 
considered. The approving opin- 
ion of Wyatt & Grafton, of Louis- 
ville, will be furnished by the 
County. A _ certified check for 
$2,000 payable to the County, is 
required. 


Mt. Sterling, Ky. 

Bond Sale Details—In connec- 
tion with the sale of the $145,000 
sewage disposal plant bonds to the 
Mt. Sterling National Bank, as 2s, 


the bonds mature on Jan. 1, as fol- 
lows: $5,000 in 1949; $6,000 from 
1950 to 1952; $7,000 from 1953 to 
1959; $8,000 from 1960 to 1967, 
and $9,000 in 1968. 


Nicholas County (P. O. Carlisle), 
Kentucky 

Bond Sale—The $94,000 school 
building bonds offered on Dec. 3 
— v. 166, p. 2256 — were pur- 
chased by Stein Bros. & Boyce, 
of Louisville, as 242s. Dated Dec. 
15, 1947. Due serially on Dec. 15, 
from 1948 to 1958 incl. Principal 
and interest (J-D) payable at the 
First National Bank of Carlisle. 


LOUISIANA 


Opelousas, La. 

Bond Offering — Sealed bids 
will be received by Mayor T. W. 
Huntington until 7:30 p.m. on 
Jan. 27 for the purchase of $499,- 
000 not to exceed 4% interest 
sewer bonds. Dated March 1, 
1948. Denomination $1.000. Due 
on March 1, as follows: $20,000 in 
1949 and 1950; $21,000 in 1951; 
$22,000 in 1952 and 1953; $23,000 
in 1954 and 1955; $24,000 in 1956 





and 1957; $25,000 in 1958 and 


1959; $26,000 in 1960 and 1961; | 


$27,000 in 1962 and 1963; $28,UU0U 
in 1964 and 1965; $29,000 in 1966 
and 1967, and $30,000 in 1968. 


tem revenue, series of 1947 cou- 
pon bonds. Dated Sept. 1, 1947. 
Denomination $1,000. Due on 
| Sept. 1, as follows: $30,000 from 


Principal and interest (M-S) pay-| 1949 to 1952, and $35,000 from 


able at the Treasurer’s office or | 1953 to 1958 inel. 


at any bank specified by the pur- 
chaser. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished the purchaser. 
A certified check for $10,000 
payable to the City-Treasurer, is 
required. 


MARYLAND 


Calvert County (P. O. Prince 
Frederick), Md. 

Bond Offering — A. Claude 
Turner, President Board of Coun- 
will receive 
sealed bids until 2 p.m. on Jan. 
6 for the purchase of $500,000 not 
to exceed 3% interest school of 
1948 coupon bonds. Dated Jan. 
1, 1948. Denomination $1,000. 
Due $25,000 on Jan. 1, from 1949 
to 1968 incl. 
terest (J-J) payable at the Coun- 
ty Treasurer’s office. Registered 
as to prinicipal only. Bidders 
are requested to state with their 
bids the rate of interest the bonds 
are to bear. The rate or rates 
of interest being in a multiple of 
4 or 1/10 of 1%. Bidders may 
specify more than one rate of in- 
terest, to be borne by the bonds, 
but may not specify more than 
one interest rate for the bonds 
of any one maturity. The bonds 
will be delivered the purchaser 
without cost at a reasonable time 
after the sale in Baltimore or 
Frederick, Md., or Washington, 
D.C. The purchaser may specify 
delivery elsewhere upon agree- 
ing to pay expenses thereof. Ap- 
proved as to legality by Niles, 
Barton, Morrow & Yost, of Bal- 
timore. <A _ certified check for 
$15,000 payable to the County 
Treasurer, is required. 


MASSACHUSETTS 


Boston, Mass. 

Note Offering—Henry F. Bren- 
nan, City Treasurer, will receive 
sealed bids until noon on Dec. 
22 for the purchase of $4,000,000 
9-months temporary loan notes. 
Dated Dec. 30, 1947. Due on Oct. 
1, 1948. Interest to follow. 


Lexington, Mass. 

Note Sale—An i@sue of $95,000 
water main notes was sold on 
Dec. 15 to the Second National 
Bank, of Boston, as 12s, at 100.39. 
Due on Jan. 1, from 1949 to 1958 
incl. Interest payable J-J. The 
next highest bidder was the Lex- 
ington Trust Co., Lexington, for 
lls, at 100.345. 


Swampscott, Mass. 

Note Offering—Robert G. Byrne, 
Town ‘Treasurer, will receive 
sealed bids until 11 a.m. (EST) 
on Dec. 22; care of the Second Na- 
tional Bank of Boston, for the 
purchase of $34,000 field house 
loan Goupon notes. Dated Jan. 1, 
1948. Denomination $1.000. Due 
on Jan. 1, as follows: $7,000 from 
1949 to 1952, and $6,000 in 1953. 
Principal and interest payable at 
the Second National Bank of Bos- 
ton. Bidders shall name one rate 
of interest in a multiple of ™% of 
1%. No bid for less than par and 
accrued interest will be consid- 
ered. The notes will be delivered 
the purchaser on or about Jan. 5 
at the Second National Bank of 
Boston, against payment in Boston 
funds. No telephone bids will be 
received. 


Winchendon, Mass. 

Note Sale—The $75,000 revenue 
notes offered on Dec. 11 were 
purchased by the Second National 
Bank, of Boston, at 0.834%. Due 
Dec. 16, 1948. The next highest 
bidder was the National Shawmut 
Bank, Boston, at 0.87%. 


MICHIGAN 


Ann Arbor, Mich. 

Bond Offering—Fred C. Perry, 
City Clerk, will receive sealed 
bids until 2 p.m. on Dec. 29 for 
the purchase of $330,000 not to 
exceed 3% interest parking sys- 


Principal and in- | 


Rate of inter- 
| est to be in multiples of % of 
'1%. Registerable as to principal 
‘only. Principal and interest (M-S) 
payable at the Ann Arbor Bank, 
'Ann Arbor. Bonds’ maturing 
from 1952 to 1958, shall be sub- 
| ject to redemption at the option 
of the City, in inverse numerical 
order, on any interest date on or 
_after Sept, 1, 1951. Bonds called 
‘before Sept. 1, 1953, will be re- 
|deemed at a price of $1,020 plus 
accrued interest to date of re- 
' demption; bonds called before 
| Sept. 1, 1955, but on or after 
| Sept. 1, 1953, will be redeemed 
iat a price of $1,015 plus accrued 
|interest to date of redemption; 
| bonds called before Sept. 1, 1957, 
but on or after Sept. 1, 1955, will 
' be redeemed at a price of $1,010 
'plus accrued interest to date of 
' redemption; and bonds called be- 
\fore Sept. 1, 1958, but on or after 
| Sept. 1, 1957, will be redeemed 
lat a price of $1,005 plus accrued 
‘interest to date of redemption. 
30 days’ notice of redemption 
isnali we given by publication in 
a paper circulated in the State 
which carries, as part of its regu- 
lar service, notices of sale of 
municipal bonds, and in case .of 
registered bonds, 30 days’ notice 
shall be given by mail to the 
registered address. No bids for 
less than all of the bonds will 
be considered. All bids will be 
conditioned upon the qualified 
opinion of Miller, Canfield, Pad- 
dock & Stone, of Detroit, approv- 
ing the legality of the bonds. The 
cost of such opinion and the cost 
of printing the bonds shall be 
paid by the City. A _ certified 
check for $6,000 payable to the 
City Treasurer, is required. 


Grayling, Mich. 

Bond Sale—The $82,000 various 
improvement bonds offered on 
Dec. 16—v. 166, p. 2257 — were 
purchased by Watling, Lerchen & 
Co.. of Detroit, as follows: 
$20,000 as 234s, maturing on Jan. 

1, $2,000 trom 1950 to 1959, 
and $62,000 as 3s, maturing 
$3,000 from 1960 to 1973, and 
$4,000 from 1974 to 1978, all 
inclusive. 


Dated Jan. l, 
payable J-J. 


1948. Interest 


Homer Consolidated Sch. Dist., 
Michigan 
Bonds Voted — At 
held on Dec. 11 the 
proved the issuance 
| construction bonds. 
| Norton Township School District 
No. 1 (P. O. Muskegon), Mich. 
Bond Sale—The $170,000 school 
bonds offered on Dec. 15—v, 166 
p. 2257—were purchased by Mc- 
Donald-Moore & Co., of Detroit. 
Dated Oct. 15, 1947. Due serialty 
on April 15, from 1948 to 1952 
incl. Principal and interest (A-O) 
payable at the National Lumber- 
man’s Bank, Muskegon. 


Oakland County (P. O. Pontiac), 
Mich. 

Bond Call Earl L. Clark, 
County Drain Commissioner, calls 
for redemption on Jan. 1, at par 
and accrued interest, the follow- 
ing sewerage disposal system 
revenue bonds, together with a 
premium of $50 on each bond: 

Nos. 796 to 805, both inclusive, 
due Jan. 1, 1971. 

Nos, 806 to 825, both inclusive, 
due Jan. 1, 1972. 

Dated Jan. 1, 1943. The bonds 
should be delivered to the Detroit 
Trust Co., Detroit, for payment on 
Jan. 1, 1948, after which time all 
interest shall cease. 


Port of Monroe (P. O. Monroe), 
Mich. 

Bond Call—Pursuant to the In- 
denture dated Jan. 1, 1939, be- 
tween the Port and the National 
Bank of Detroit, Trustee, the fol- 
lowing 342% improvement bonds 
‘are being called for payment on 


an election 
voters ap- 
of $42,000 
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Jan. 1, at par and accrued inter- 
est: 

Nos. 110 to 120, at $1,000 each, 
with a premium of 2%. 

Nos. 121 to 131, at $1,000 e h, 
with a premium of 154%. 

Dated Jan. 1, 1939. Holders of 
said bonds are notified to present 
the same with all coupons matur- 
ing on or after redemption date, 
for payment at the National Bank 
of Detroit. 


Warren School District, Mich. 
Bonds Not Voted—At the elec- 
tion held on Dec. 9 the voters did 
not approve the issuance of $325,- 
000 construction bonds. 


MINNESOTA 


Cottonwood, Minn. 

Bends Not Sold — The $40,000 
memorial building bonds offered 
on Dec. 9—v. 166 p. 2257—were 
not sold. 


Granite Falls, Minn. 
' Bond Sale Details — In connec- 
tion with the sale of the $80,000 
hospital bonds as 1s, we learn that 
the bonds were not sold to the 
City Electrical Dept., as reported 
in our Nov. 24 issue — v. 166, p. 
2151—but to the City Public Util- 
ity Reserve: Fund. Due _ $4,000 
from 1948 to 1967 inclusive. 


Little Falls, Minn. 

Bond Offering — Sealed and 
oral bids will be received by the 
City Clerk, until 8 p.m. on Jan. 
5 for the purchase of $50,000 
water utility bonds. Dated Feb. 
1, 1948. 


New Richland, Minn. 

Bond Offering — Ethan Allen, 
Village Clerk, will receive sealed 
bids until 2 p.m. on Dec. 22 for 
the purchase of $45,000 not to ex- 
ceed 215% interest storm sewer 
coupon bonds. Dated Dec. 1, 1947. 
Denomination $1,000. Due $5,000 
Dec. 1, from 1949 to 1957 incl. 
Rate of interest to be in multiple 
of 1/10 or % of 1%. Payable 
(J-D) at any suitable bank or 
frust company designated by the 
purchaser. These are the bonds 
authorized at the election held on 
Dec, 2. The purchaser will be 
furnished without cost with the 
approving legal opinion of Dor- 
sey, Colman, Barker, Scott & 
Barber, of Minneapolis, together 
with the printed bonds. A certi- 
fied check for $900 payable to 
the Village Treasurer, is required. 


Redwoed Falls, Minn. 
Bond Election—At an election 
to be held on Dec. 30. the voters 
will consider the issuance of $90,- 





1951 to 1960, and $60,000 in 1961. 
The place of payment and rate of 
interest will be fixed at time of 
sale. A certified check for $8,000 
payable to the Board of Super- 
visors, is required. 


Greenwoed, Miss. 

Bond Sale—The $250,000. elec- 
tric revenue bonds offered on Dec. 
16 — v. 166, p. 2469 — were pur- 
chased by the Bank of Greenwood, 
and Lewis & Co., of Jackson, 
jointly, for 24s, at a price of 
100.18, a basis of 2.088%. Dated 
Jan. 1, 1948. Interest payable J-J. 
Due serially on Jan. 1, from 1949 
to 1958 inclusive. The next high- 
est bidder was Leland Speed Co., 
for 24s, at 100.17. 


Hazelhurst Municipal Separate 
School District, Miss. 

Bond Sale Details—In connec- 
tion with the sale of the $125,000 
school bonds to White, Hattier & 
Sanford, of New Orleans, as re- 
ported in our Dec. 1 issue—v. 166, 
p. 2157—we learn that the bonds 
were sold for a price of 100.102, 
a net interest cost of 2.693% as 
follows: $45,000 as 214s, maturing 
on Dec. 1, $2,500 from 1948 to 
1952; $6,500 from 1853 to 1957, and 
$80,000 as 234s, maturing $8,000 
from 1958 to 1967, all inclusive. 
Interest payable J-D. 


MISSOURI 


Excelsior Springs, Mo. 
Bonds Not Voted—At a special 
election held on Dec. 9 the voters 
did not approve the issuance of 
$370,000 sewer, bridges and street 
bonds. 


MONTANA 


Beaverhead County School District 
No. 10 (P. O. Dillon), Mont. 
Bond Sale—An issue of $31,- 

105.06 refunding bonds was sold 

recently to the State Bank & 

Trust Co., of Dillon, as 1'%s, at 

par. Interest payable J-D. 


Montana (State of ) 

Debenture Offering — Sealed 
bids will be received by the State 
Highway Commission until 2 p.m: 
on Jan. 27 for the purchase of 
$2,000,000 highway debentures. 
Dated April 1, 1948. Due on 
April 1, 1958. 


NEW HAMPSHIRE 


Atkinson School District, N. H. 
Bond Sale—The $35,000 school 
bonds offered on Dec. 16—v. 166, 
p. 2469—were purchased by E, H. 
RoHins & Sons, of Boston; as 242s, 
at a price of 101.144, a basis~of» 





000 water works system bonds. 


St. Louis Park, Minn. 
' Certificate Sale —The $123,000 
water main certificates offered 
on Dec. 15—v. 166 p. 2257—were 
purehased by the Allison-Will- 
iams Co., of Minneapolis, and 
Associates, as 2%4s, at a price of 
100.40, a basis of 2.689%. Dated 


Dec. 15, 1947. Interest payable 
J-D._ : 
Additional Sale — The same 


group purchased at the same time 
$30,000 street improvement or- 
ders, as 24s, at par, and $10,000 
certificates of indebtedness, as 
2%4s; at par. Dated Dec. 15, 1947. 
Interest payable J-D. The next 
highest bidder was Kalman & 
Go., and Juran & Moody, jointly, 
for’ $123,000 as 2%%4s, at 100.120, 
$30,000 as 3s, at 100.13, and $10,- 
000 as 3s, at 100.11. 


Wilmont, Minn. 

Bonds Voted — At an election 
held on Dec. 2 the voters ap- 
proved the issuance of the fol- 
lowing bonds: $15,000 street im- 
provement bonds; $7,500 ball park 
bonds, and $3,000 water main 
construction bonds. 


MISSISSIPPI 


Coahoma County (P. O. Clarks- 

dale), Miss. 

Bond Offering—The Board of 
Supervisors will sell at public 
auction at 2 p.m. on Jan. 5 an 
issue of $400,000 general obliga- 
tion bonds. Denomination $1,000. 


The next highest bidder was B. J. 


2.109%. Dated Dec. 1, 1947.-Prin~ 
cipal and interest (J-D) payable 
at the First National Bank, of 
Boston. Due serially on Dec. 1, 
from 1948 to 1965, incl. The next 
highest bidder was Kidder, .Pea- 
body & Co., for 2's, at 100.57. 


NEW JERSEY 


Bradley Beach, N. J. . 
Bond Sale—The $48,000 beach 
protection of 1947.,bonds offered 
on Dec, 16—v. 166, p. 2360—were 
purchased by the First National 
Bank, of Bradley Beach, as 2s, 
at a price of 100.222, a basis of 
1.957%. Dated Dec. 1, 1947. In- 
terest payable J-D.:Due on Dec. 1, 
from 1948 to 1957, incl. The next 
highest bidder was Boland, Saffin 
& Co., for 2s, at 100.214. 


New Jersey (State of ) 
Bond Offering—Christopher E. 
Ellins, Secretary Issuing Officials, 
will receive sealed bids until Jan. 
8 for the purchase of $15,000,000 
emergency housing, series C, act 
of 1946 bonds. Due from 1950 to 
1965 incl., optional in 1960. 


Salem, N. J. 
Bond Sale—The $55,000 water 
system improvement bonds of- 
fered on Dec. 16—v. 166, p. 2360— 
were purchased by the Salem Na- 
tional Bank, of Salem, as 2.10s, 
at a price of 100.317, a basis of 
2.04%. Dated Jan. 1, 1948. Due 
serially on Jan. 1, from 1949 to 
1958 incl. Interest payable J-J. 





Due on June 1, as follows: $20,- 
000 in 1949 and 1950; $30,000 from 





622, a basis of 2.246%. 





Union Township (P. O. 
Union), N. J. . 

Bond Offering—William W. Fri- 
berger, Township Clerk, will re- 
ceive sealed bids until 8 p.m. on 
Jan. 6 for the purchase of $172,- 
000 not to exceed 6% interest 
public improvement coupon or 
registered bonds. Dated Dec. 1, 
1947. Denomination $1,000. Due 
on Dec. 1, as follows: $10,000 from 
1948 to 1951; $15,000 from 1952 
to 1959, and $12,000 in 1960. Prin- 
cipal and interest (J-D) payable 
at the Union Center National 
Bank, Union, or at the Chase Na- 
tional Bank, New York City. Bid- 
ders to name the rate of interest 
in a multiple of 1/20 of 1%, and 
must be the same for all of the 
bonds. The purchaser must pay 
aecrued interest from the date of 
the bonds to the date of delivery. 
The purchaser will be furnished 
with the approving opinion of 
Reed, Hoyt & Washburn, of New 
York City, that the bonds are 
valid and legally binding obliga- 
tions of the Township. A certified 
check for $3,440, payable to the 
Township, is required. 


NEW YORK 


Bath Union:Free School Dist. No. 5 
(P. O. Bath), N.Y. 

Bond Sale—The $105,000 build- 
ing bonds offered on Dec. 16— 
v. 166, p. 2470—were purchased 
by Vostal, Hall & Co., of New 
York, as 2.10s, at a price of 100.- 
33, a basis of 2.06%. Dated Nov. 
15, 1947. Due serially on Sept. 15, 
from 1948 to 1976 incl. Interest 
payable M-S. The next highest 
bidder was the Marine Trust Co., 
Buffalo, R. D. White & Co., and 
Roosevelt & Cross, jointly, for 
2.10s, at 100.18. 


Castile, Silver Lake Water District 
No. 1 (P. O. Castile), N. Y. 
Bond Offering—C. Scott. De 
Golyer, Town Supervisor, will re- 
ceive sealed bids until 2 p.m. on 
Dec. 31 for the purchase of $5,- 
000 not to exceed 5% interest ex- 
tension registered bonds. Dated 
Feb. 1, 1948. Denomination $500. 
Due $500 on Feb. 1, from 1949 to 
1958, incl. Rate of interest to be 
in multiples of 1/10 of 1%. Prin- 
cipal and interest (F-A) payable 
at the Bank of Castile, Castile. 
The bonds will be delivered to the 
suceessful ‘bidder at the Bank of 
Castile, about Mareh 1, 1948. 
These are the bonds offered on 
Sept. 5, 1946, for which all bids 
received were rejected. A certi- 
fied check.for 2% of the amount 
of bonds bid for, payable to the 
Town Supervisor, is required. 


Fort ‘Edward Union Free Sch. Dist. 
No. 9 (P.O. R. D. 2, 
Fort Edward), N. Y. 
Bond. Sale—The $45,000 build- 
ing bonds: offered on Dec. 16— 
v. 166, p. ‘2470—were purchased 
by the Fort Edward National 
‘Bank, as 2%s, at a price of 100.- 
Dated Dec. 
1, 1947. ‘Principal and _ interest 
payable at the First National 
Bank .of Hudson Falls. Due se- 
rially from 1948 to 1962 inclusive. 
The next highest bidder was 
George B. Gibbons & Co., Inc., for 

240s, at 100.33. 


Greene, Barnard Union School Dist. 
(P. O. Rochester), N. Y. 
Bonds Voted—At the election 
held on Oct. 29 the voters ap- 
proved the issuance of $475,000 

construction bonds. 


Hempstead, N. Y. 

Bond Sale—The $336,000 gen- 
eral improvement bonds offered 
on Dec. 18—v. 166, p. 2470—were 
purchased by the First of Mich- 
igan Corp., and Hornblower & 
Weeks, both of New York, jointly, 
as 1.80s, at a price of 100.18, a 
basis of 1.767%. Dated Jan. 1, 
1948. Interest payable J-J. Due 
serially on Jan. 1, from 1949 to 
1965 inel. The next higest bidder 
was J. C. Devine & Co., Francis 
I. duPont & Co., and. Tilney & 
Co., jointly, for 1.90s, at 100.69, 


Hempstead Union Free Sch. Dist. 
No. 7 (P. O. Bellmore), N. Y. 


—v. 166, p. 2470—were purchased 


| by Francis I duPont & Co., of 


New York, as.1.70s, at a price of 
100.27, a basis of 1.653%. Dated 
Jan. 1, 1948. Interest payable J-J. 
Due serially on July 1, from 1949 
to 1958 incl. The next highest bid- 
der was Roosevelt & Cross, and 
Tilney & Co., jointly, for 1%s, at 
100.14. 


La Fayette, Fabius, Tully and 
Onondaga, Central Sch. Dist. 
No.7 (P.O. La Fayette), 
New York 

Bond Offering — Charles M. 
Barton, District Clerk, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Dec. 29 for the 7] 
chase of $35,000 not to exceed 5% 
interest school coupon or reg- 
istered bonds. Dated Dec. 1, 1947. 
Denominations $1,000 and $500. 
Due on Dec. 1, as follows: $2,000 
from 1948 to 1952, and $2,500 from 
1953 to 1962, all incl. Bidders may 
name the rate of interest in mul- 
tiples of 4% or 1/10 of 1%, and 
must be the same for all of the 
bonds. Principal and_ interest 
(J-D) payable at the First Na- 
tional Bank, Tully. The purchas- 
er will be furnished with the 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, that the 
bonds are valid and binding ob- 
ligations of the District. The 
bonds will be delivered at the 
District Treasurer’s office, or at 
such other place with the consent 
of the District Treasurer, about 
Jan. 1. A _ certified check for 
$700 payable to the District, is 
required. 


Middleville, N. Y. 

Bond Sale—The $2,750 munic- 
ipal building bonds offered on 
Aug. 27 were purchased by the 
Middleville National Bank, of 
Middleville, at a price of 100.18. 


Saugerties, N. Y. 

Bond Sale—The $57,000 bonds 
offered on Dec. 16—v. 166, p. 2361 
—were purchased by Blair & Co., 
Inc., as 2.10s, at a price of 100.186, 
a basis of 2.077%, as follows: 


$40,000 sewer bonds. Due serially 
on Dec. 1, from 1948 to 1963 
inclusive. 

17,000 water system bonds. Due 
serially on Dec. 1, from 1948 
to 1964 inclusive. 


Dated Dec. 1, 1947. Interest pay- 
able J-J. The next highest bidder 
was Tilney & Co., for 2.10s, at 
100.023. 


NORTH CAROLINA 


Henderson County and Hender- 
sonville Graded School District, 
North Carolina 
Bond Call—D. G. Wilkie, Chair- 
man County Board of Commis- 
sioners, calls for payment on Jan. 
1, 1948, at par and accrued in- 
terest, at the Chemical Bank & 
Trust Co., New York City the 

following bonds: 


$46,500 Henderson County refund- 
ing bonds. Nos. 230 to 237, for 
$1,000 each, dated July 1, 
1942; Nos. 238 to 250, for $500 
each; 251 to 263; 265 to 268; 
272 to 276; 278 to 283, and 287 
to 290, for $1,000 each, dated 
Jan. 1, 1943. 

5,000 Iienderson Graded School 
District bonds. Nos. 19 to 23, 
9A $1,000 each, dated Jan. 1, 

4. 


High Point, N. C. 
Bond Cail—T. E. Hinson, City 
Manager, announces that. the 
$118,000 refunding bonds are 
called for payment at the Irving 
Trust Co., New York City, as 
follows: 

On January 1 

School], Nos. H246 to H265, $20,- 
000. Due Sept. 1, 1967. 
Water, Nos. E73 to E80, $8,000. 
Due Dec. 11, 1966. 
Sewer, Nos. F145 to F160, $16,- 
000. Due Dec. 1, 1966. 
Street Improvement, Nos. A785 
to A811, and A815 to A846, $59,- 
000. Due Jan. 1, 1967. 
Street Improvement, Nos. A869 
to A873, $5,000. Due Jan. 1; 1968. 


On February 1 








Van Ingen & Co., 
100.20. 


for 2.10s, at 


Bond Sale — The $50,000 con- 
struction bonds offered on Dec. 16 


Water, Nos. B121 to B130, $10,- 
Due Feb. 1, 1967. 


Dated May 1, 1938. Bonds regis- 
tered as to principal must be ac- 
companied by proper instruments 
of transfer duly executed in 
blank. All bonds must be accom- 
panied by all coupons for interest 
accruing after the redemption 
dates. Coupons for interest due 
on the redemption dates may be 
attached to the bonds for pay- 
ment, or, if detached from the 
bonds by the holders thereof, may 
be presented for payment in the 
usual course. Interest ceases on 
dates called. 


Kinston, N. C. 

Bonds Voted — At the election 
held on Dec. 9 the voters ap- 
proved the issuance of the follow- 
ing bonds: $1,175,000 power plant 
bonds; $300,000 storm sewer 
bonds; $105,000 water system 
bonds, and $20,000 sanitary sewer 
bonds. 


Moore County 5. O. Carthage), 
N.C. 


Bond Sale—'i'ne $30,000 school 
building offered on Dec. 9—v. 166, 
p. 2361— were purchased by Kir- 
chofer & Arnold, of Raleigh, and 
Associates, as 134s, at a price of 
100.30, a basis of 1.711%. Dated 
Sept. 1, 1947. Due serially on 
March 1, from 1950 to 1961 incl. 
Principal and interest (M-N) 
payable at New York City. The 
next highest bidder was the Caro- 
lina Bank, Pinehurst, for 134s, at 
100.101. 


New Bern, N.C. 
Bond Election—At an election 
to be held on Jan. 13 the voters 
will consider the issuance of $279,- 
000 bonds. 


Roseboro (Town of ), N. C. 
Bond Call — Ossie L. Butler, 
Town Clerk, announces that the 
Town has exercised its option to 
call for redemption on Feb. 1, the 
$6,000, 4% water and sewer re- 
funding bonds, dated Feb. 1, 1939, 
in denomination of $1,000, pay- 
able Feb. 1, 1964, and consisting 
of bonds Nos. 17 to 22. Holders 
shall present their bonds with 
Aug. 1, 1948, and subsequent in- 
terest coupons attached, at the 
Central Hanover Bank & Trust 
Co., New York City, for payment. 
No interest accruing after date 
called will be paid. 


Wayne County (P. O. Goldsboro), 
North Carolina 
Bond Election—At an election 
to be held on Jan. 27 the voters 
will consider the issuance of $700,- 
000 hospital bonds. 


Weaverville, N. C. 
Bond Sale — The $84,000 re- 
funding bonds offered on Nov. 25, 
at which time all bids received 
were rejected, have since been 
purchased by Gay Greene, of - 

Ashville, as 3s, as follows: 
$49,000 water and sewer refund- 
ing bonds. Due serially from 

1949 to 1976 inclusive. 
35,000 street improvement bonds. 
Due serially from 1949 to 1966 


inclusive. 
Dated Dec. 1, 1947. Principal 
and interest (J-D) payable in 
New York. 


NORTH DAKOTA 


Minto School Dist. No. 20, N. Dak. 
Bond Sale—The $30,000 school 
bonds offered on Dec. 12—v. 166, 
p. 2361—were purchased by the 
Bank of Minto and the Walsh 
County State Bank, of Grafton, as 
2s, at par. Dated Nov. 1, 1947. 
Interest payable J-J. Due serially 
on Jan. 1, from 1949 to 1967 incl. 
The next highest bidder was the 
Bank of North Dakota, Bismarck, 
for 2%s, at 100.416. 


OHIO 


Bellville School District, Ohio 

Bond Sale — The $44,000 con- 
struction, unlimited tax bonds of- 
fered on Dec. 17—v. 166, p. 2259 
—were purchased by the Farmers 
Bank, of Belleville, as 2s, at par. 
Dated Jan. 1, 1948. Interest pay- 
able A-O. Due serially on Oct. 1, 
from 1949 to 1970 incl. The next 
highest bidder was Fox, Reusch 





& Co., for 2's, at 101.91. 
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Braceville Township (P. O. 
Phalanx Station), Ohio 

Bond Sale—The $20,000 fire ap- 
paratus and building bonds of- 
fered on Dec. 13 were purchased 
by Ryan, Sutherland & Co., of 
Toledo, as 2s, at a price of 100.445, 
a basis of 1.92%. Dated Jan. 1, 
1948. Due $1,000 on May and 
Nov. 1, from 1949 to 1958, incl. 
Interest payable M-N. These are 
the bonds authorized at the gen- 
eral election on Nov. 4. The only 
other bidder was Pohl & Co., for 
3s, at 100.60. 


Centerburg Local Sch. Dist., Ohio, 

Bond Sale—The $189,009 build- 
ing bonds offered on Dec. 16— 
v. 166, p. 2154—were purchased 
by J. A. White & Co., of Cincin- 
nati, as 2's, at a price of 101.93, 
a basis of 2.307%. Dated Jan. 1, 
1948. Principal and interest (A-O) 
payable at the First-Knox Na- 
tional Bank, Mt. Vernon. Due 
serially on Oct 1, from 1949 to 
1969 incl. The next highest bidder 
was Sweney, Cartwright & Co., 
for 242s, at 101.439. 


Columbus, Ohio 


Bond Sale The $57,407.13 
street improvement special as- 
sessment bonds offered on Dec. 12 
— v. 166, p. 2361 — were pur- 
chased by Ryan, Sutherland & 
Co., of Toledo, as 1%4s, at a price 
of 100.541, a basis of 1.662%, as 
follows: 
$22,486.69 series No. 207 bonds. 

Dated Dec. 1, 1947. Due seri- 
ally on Oct. 1, from 1949 to 
1958 inclusive. 

21,097.76 series No. 209 bonds. 
Dated Dec. 16, 1947. Due seri- 
ally on Oct. 1, from 1949 to 
1958 inclusive. 

13,840.68 series No. 210 bonds. 
Dated Jan. 1, 1948. Due seri- 
ally on Oct. 1, from 1949 to 
1958 inclusive. 

Principal and interest (A-O) 
payable at the City Treasurer’s 
office. The next highest bidder 
was Sweney, Cartwright & Co., 
for 14s, at 100.35. 


Danbury Township Local Sch. Dist. 
(P. O. Lakeside), Ohio 


Bond Offering—E. E. Braith- 
waite, Clerk Board of Education, 
will receive sealed bids until 
noon (award to be made at 8 p.m.) 
on Jan. 5 for the purchase of 
$285,000 215% building bonds. 
Dated Jan. 10, 1948. Denom. $1,000. 
Due $6,000 on May and Nov. 1, 
from 1949 to 1962, and $6,000 on 
May and Nov. 1, from 1963 to 
1971, both incl. Bidcers may bid 
for a different rate of interest in 
a multiple of 44 of 1%. These bonds 
were authorized at general elec- 
tion on Nov. 4. Principal and in- 
terest (M-N) payable at the 
Marblehead Bank Co., Marble- 
head. The approving opinion of 
Squire, Sanders & Dempsey, of 
Cleveland, will be furnished at 
the purchaser’s expense. A certi- 
fied check for $2,850 payable to 
the Board of Education, is re- 
quired. 


Dayton, Ohio 

Bond Offering — E. E. Hager- 
man, Director of Finance and Ac- 
counts. will receive sealed bids 
until noon (EST) on Jan. 9 for 
the purchase of $70,000 154% 
bridge improvement bonds. Dated 
Jan. 1, 1948. Denom. $1,000. Due 
$7,000 on Oct. 1, from 1949 to 
1958 incl. Bidders may name a 
different rate of interest in mul- 
tiples of % of 1%. Split rate bids 
will not be considered. Principal 
and interest (A-O) payable at the 
office of the fiscal agent of the 
City in New York City, or in Day- 
ton, at the option of the holder. 
The bonds will be delivered on 
Jan. 27, at the City Treasurer’s 
office, or at a bank in Dayton, 





designated by the purchaser. The 
purchaser will be furnished upon | 
request without expense, the ap- | 
proving opinion of Squire, San- | 
ders & Dempsey, of Cleveland. A | 
certified check for 3% of the par | 
value of the bonds bid for, pay- | 
able to the City Accountant, is 
required. 


Delaware Consol. Union Sch. Dist., 
Ohio 
Bonds Not Voted—At the elec- 
tion held on May 14 the voters 
did not approve the issuance of 
$268,000 construction bonds. 


Girard, Ohio 
Bond Sale—An issue of $4,050 
street improvement bonds was 
purchased on Aug. 6 at par. Dated 
July 10, 1947. Due $810 on Oct. 
1, from 1948 to 1952 incl. Interest 
sayable A-O. 


G'andorf Local School District 
(P. O. Ottawa, R. F. D. No. 4) 
Ohio 
Bond Sale Details—In connec- 
tion with the sale of the $112,000 
building unlimited tax bonds to 
J. A. White & Co., of Cincinnati, 
reported in our Nov 10 issue—v. 
i166, p. 1938— we learn that the 
bonds were scld as 2s, at a price 
of 100.374, a basis of 1.962%. The 
next highest bidder was Braun, 
Bosworth & Co., Inc., for 2s, at 

100.174. 


Harris-Elmore Local School District 
(P. O. Elmore), Ohio 

Bond Offering — H. J. Buck, 
Clerk Board cf Education, will 
receive sealed bids until noon 
(award to be made at 8 p.m.) on 
Dec. 29 for the purchase of $160,- 
000 215% construction bonds. 
Dated Jan. 1, 1948. Denomination 
$1,000. Due on Nov. 1, as follows: 
$6,000 from 1949 to 1956, and 
$7,000 from 1957 to 1972 incl. 
Principal and _ interest (M-N) 
dayable at the legal depository of 
the School District, at present the 
Bank of Elmore County, Elmore. 
Rate of interest to be in multiples 
of 4% of 1%. These are the bonds 
authorized at the general election 
on Nov. 4. The approving opin- 
ion of Squire, Sanders & Demp- 
sey, of Cleveland, may be ob- 
tained at the purchaser’s expense. 
A certified check for $1,600-pay- 
able to the Board of Education, 
is required. 

Leowel!ville Local School District, 

Ohio 

Bond Offering — Fred Meehan, 
Clerk-Treasurer, Board of Edu- 
cation, will receive sealed bids 
until noon on Dec. 29 for the 
ourchase of $350,000 3% building 
coupon bonds. Dated Jan. 1, 1948. 
Denomination $1,000. Due on Jan. 
1, as follows: $17,009 in 1950; $18,- 
000 in 1951; $17,000 in 1952; $18,- 
900 in 1953; $17,000 in 1954; $18,- 
000 in 1955; $17,000 in 1956; $18,- 
900 in 1957; $17,000 in 1958; $18,- 
060 in 1959; $17,000 in 1960; $18,- 
960 in 1961; $17,000 in 1962; $18,- 
000 in 1963; $17,000 in 1964; $18,- 
300 in 1965; $17,000 in 1966; $18,- 
300 in 1967; $17,000 in 1968, and 
$18,000 in 1969. Bidders may bid 
for a different rate of interest in 
a multiple of 4 of 1%. Principal 
and interest (J-J) payable at the 
Lowellville Savings & Banking 
“o, Lowellville. The approving 
ypinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
‘urnished the purchaser. These 
ire the bonds authorized at the 
zeneral election on Nov. 4. A 
-ertified check for $3.500 payable 
‘o the Clerk-Treasurer, is re- 
quired. 

Mayfield Heights, Ohio 

Bond Call — K. C. Teachout, 
Village Clerk. calls for payment 
gn Jan. 1, $25,000 115% to 5% re- 
funding bonds Nos. 53, 58, 91. 
8, 106, 139, 163, 165, 190, 253, 
58, 262, 272, 334. 345, 475, 487, 
332, 537, 566, 607, 719, 738, 761 
and 762, for $1,000 each. Dated 
I%ct. 1, 1936. Due Oct. 1, 1961. 
Said bonds together with un- 
natured interest coupons shall be 
9xresented on the above date, at 
Cleveland Trust Co., Cleve- 
land, for payment at par and ac- 
srued interest through Dec. 31, 
1947, after which date interest 
shall cease. 


Milford Exempted Village School 
District. Oho 

Bond Sale — The $199,500 con- 

struction, unlimited tax bonds of- 

fered on Dec. 13—v. 166, p. 2259 

—were purchased by J. A. White 

& Co., of Cincinnati, as 2%s, at a 





Dated Dec. 1, 1947. Due serially 
from 1949 to 1973 incl, Interest 
payable .M-N. 


Montpelier, Ohio 

Bond Ofrtering—Robert P, Carr, 
Village Clerk, will receive sealed 
bids until noon on Dec. 23 for the 
purchase of $100,000 not to exceed 
2% interest municipal light plant 
vevenue bonds. Dated Dec. 15, 
1947. Denomination $1,000. Due 
$4,000 on Dec. 15, 1948, and $4,000 
on June and Dec. 15, from 1949 
to 1960 incl. Bonds maturing in 
1958 and thereafter may be called 
in inverse order on June 15, 1958, 
or on any interest payment date 
thereafter. Principal and interest 
(J-D) payable at the legal de- 
pository of the Village. Bidders 
may submit bids for different in- 
terest rates and may be in any 
decimal, fractional amount. The 
approving opinion of Squire, 
Sanders & Dempsey, of Cleve- 
land, will be furnished. A certi- 
fied check for 2% of the amount 
of bonds is required, 


North Canton, Ohio 

Sale Canceled—tThe sale of the 
$10,000 general street improve- 
ment bonds to Ryan, Sutherland 
& Co.. of Toledo, as 2s, at 100.59. 
a basis of 1.90%, as reported in 
our Dec. 8 issue—v. 166, p. 2362— 
has been canceled. The bonds are 
being reoffered on Dec. 26. 

Bond Offering—Lester L. Brau- 
cher, Village Clerk, will receive 
sealed bids until noon on Dec. 26 
for the purchase of $10,000 3% 
general street improvement bonds. 
Dated Sept. 1, 1947. Denomina- 
tion $1,000. Due $1,000 on Sept. 1, 
from 1949 to 1958, incl. Bidders 
may bid for a different rate of in- 
terest in a multiple of %4 of 1%. 
Interest payable M-S. No bid for 
less than par and accrued interest 
These are the bonds offered on 
Nov. 28 the sale of which was can- 
celed. A certified check for $1,- 
000, payable to the Village, is re- 
quired. 


Norwood, Ohio 


Bonds Appreved — The City 
Council recently approved an is- 
sue of $320,000 improvement 
bonds. 


Owensville Local School District, 
Ohio 

Bond Sale—The $120,000 con- 
struction unlimited tax bonds of- 
fered Dec. 15—v. 166, p. 2259— 
were purchased by Provident Sav- 
ings Bank & Trust Co., Cincin- 
nati, as 214s, at a price of 100.521, 
a basis of 2.452%. Dated Nov. 1, 
1947. Due serially on May and 
Nov. 1, from 1949 to 1973 incl. 
Interest payable M-N. The next 
highest bidder was Charles A. 
Hinsch & Co., for 242s, at 100.333. 


Perry Local School District (P. O. 


Rural Route No. 6, Lima), 
Ohio 

Bond Offering—Byron A. Kerr, 
Clerk-Treasurer Board of Edu- 
cation, will receive sealed bids 
until noon on Dec. 23 for the pur- 
chase of $160,000 2%2% building 
bonds. Dated Dec. 1, 1947. Denom. 
$1,000. Due $4,000 on June and 
Dec. 1, from 1949 to 1968 incl. 
Bidders may bid for a different 
rate of interest in multivles of %4 
of 1%. The bonds will not be 
sold at less than par and accrued 
interest. A certified check for 1% 
of the bonds bid for, payable to 
the Board of Education, is re- 
quired. 


Piqua City School District, Ohio 

Bond Sale—The $800,000 con- 
struction bonds offered on Dec. 17 
—v. 166, p. 2362—-were purchased 
by J. A. White & Co., of Cincin- 
nati. and the Citizens National 
Bank & Trust Co., of Piqua, joint- 
ly, for 2%s, at 101.811, a basis of 
2.07%. Dated Dec. 15, 1947. In- 
terest payable J-D. Due serially 
on June and Dec. 15, from 1949 
to 1968 incl. The next highest bid- 
der was Braun, Bosworth & Co., 
Ine., Stranahan, Harris & Co., Inc., 
Ohio Co. of Columbus, Ryan, 
Sutherland & Co., and Merrill 
Turben & Co., jointly, for 214s, at 


price of 101.41, a basis of 2.37%.' 101.149. 





Sheffield Lake School District 
(P. O. Lorain), Ohio 

Bond Offering—Carl W. Latteg, 
Clerk Board of Education, will 
receive sealed bids until 7 p.m. 
on Jan. 5 for the purchase of 
$160,000 3% building bonds. Dated 
Jan. 15, 1948. Due $2,000 April 
and Oct. 1, from 1949 to 1951; 
$3,000 April and Oct. 1, from 1952 
to 1955; $4,000 April and Oct. 1, 
from 1956 to 1967; $3,000 April 
and Oct. 1, 
000 April and Oct. 1, in 1970 and 
$2,000 April and Oct. 1, in 1971 
and 1972. (These are the bonds 
originally scheduled for sale on 
Dec. 17.) 


Silver Lake Local School District 
(P. O. Cuyahoga Falls, R. D. 
No. 1), Ohio 

Bond Offering — Sealed bids 
will be received by the Clerk- 
Treasurer Board of Education un- 
til noon on Jan. 12 for the pur- 
chase of $8,000 not to exceed 3% 
interest sight purchase bonds. 
Dated Feb. 1, 1948. Denomination 
$1,000. Due $2,000 from 1949 to 
1952 incl. Rate of interest to be 
in multiples of 144 of 1%. Prin- 
cipal and interest (J-D) payable 
at the Dime Savings Bank, Akron. 
These are the bonds authorized 
at the general election on Nov. 
4. A certified check for $80 is 
required, 


Stow Township (P. O. Stow), Ohio 

Bond Offering—G. S. William- 
son, Township Clerk, will receive 
sealed bids until 8 p.m. on Dec. 
27 for the purchase of $13,500 
not to exceed 3% interest road 
improvement bonds. Dated Jan. 
1, 1948. Denomination $2,700. 
Due $2,700 on Jan. 1, from 1949 
to 1953 incl. Bidders may bid 
for a different rate of interest in 
a multiple of 4 of 1%. 
payable J-J. The bonds will not 
be sold at less than par and ac- 
crued interest. A certified check 
for $1,350 payable to the Board 
of Trustees, is required, 


Springfield Local School District 
(P. O. Mansfield), Ohio 
Bond Sale—The $80,000 con- 
struction, unlimited tax bonds of- 
fered on Dec. 15—v. 166, p. 2259— 
were purchased by the Richland 
Trust Co., of Mansfield, as 2's. 
at a price of 100.462, a basis of 
2.20%. Dated Jan. 1, 1948. Due 
serially on Oct. 1, from 1949 to 
1968 incl. Principal and interest 
(M-N) payable at the Citizens 
National Bank & Trust Co., of 
Mansfield. The next highest bid- 
der was Ryan, Sutherland & Co.. 

for 2144s, at 101.133. 


Sylvania Township (P. O. 
Sylvania), Ohio 

Bonds Voted—At the general 
election on Nov. 4 the voters ap- 
proved the issuance of $15,000 fire 
equipment bonds. At the same 
election the voters did not ap- 
prove the issuance of $50,000 
building bonds. 


Wapakoneta, Ohio 

Bond Offering — Harold F. 
Harrison, City Auditor, will re- 
ceive sealed bids until noon on 
Dec. 29 for the purchase of $17,- 
000 214% treatment improvement 
bonds. Dated Oct. 1, 1947. De- 
nomination $1,700. Due $1,700 on 
Oct. 1, from 1949 to 1959 inel 
Bidders may bid for a different 
rate of interest in a multiple of 
1, of 1%. No bids for less than 
par and accrued interest will be 
accepted. A certified check for 
$170 payable to the City, is re- 
quired. 


Wayne Local Schoo! District 
(P. O. Waynesuvil'e), Ohio 

Bond Offering—C. W. Barnhart. 
Clerk Board of Educetion, will 
receive sealed bids until noon on 
Jan. 8 for the purchase of $202,500 
3% building, unlimited tax bonds 
Denomination $1,000, one for $500. 
Due $3,500 June and $4,000 Dec. 
15, 1949; $4,000 June and Dez. 15, 
from 1950 to 1970, and $4,000 June 
and $5,000 Dec. 15, from 1971 to 
1973, all inclusive. Bidders may 
bid for a different rate of interest 
in a multiple of 4 of 1%. Princi- 
pal and interest (J-D) pavable at 


in 1968 and 1969; $3,- | 








Interest | 


| improvement bonds. 








| office. 
the Waynesville National Bank, ' 


Waynesville. These are the bonds 
authorized at the general election 
on Nov. 4. No conditional bids 
will be received. No bids for less 
than par and accrued interest will 
be received. The approving opin- 
ion of Peck, Shaffer & Williams, 
of Cincinnati, will be furnished. 
A certified check for 1% of the 
bonds bid for, payable to the 
Board of Education, is required. 


Wayne Township (P. O. Waynes- 
ville), Ohio 

Bond Offering — Maynard F. 

Weltz, Clerk Board of Trustees, 

will receive sealed bids until 

2 p.m. on Dec. 27 for the pur- 

chase of $12,000 4% fire appara- 


| tus, appliances, buildings and/or 


sites bonds. Dated Dec. 1, 1947. 
Denomination $1,200. Due $1,200 
on Dec. 1, from 1949 to 1958 incl. 
Bidders may bid for a different 
rate of interest in a multiple of 
4 of 1%. The bonds will not be 
sold for less than par and ac- 
crued interest. Interest payable 
J-D. No conditional bids will be 
received. These are the bonds au- 
thorized at the general election 
on Nov. 4. A certified check for 
$206 payable to the Board of 
Trustees, is required. 


Westlake Exempted Village School 
District, Ohio 

Bond Offering—Charles M. 
Weston, Clerk-Treasurer Board of 
Education, will receive sealed 
bids until noon on Jan. 12 for the 
purchase of $380,000 3% construc- 
tion, unlimited tax bonds. Dated 
Dec. 1, 1947. Denomination $1,000. 
Due $9,000 on June 1, and $10,000 
on Dec. 1, from 1949 to 1968 in- 
clusive. Bidders may bid for a 
different rate of interest in a mul- 
tiple of % of 1%. No bids for 
less than par and accrued inter- 
est will be accepted. Principal 
and interest (J-D) payable at the 
Rocky River Branch of the Na- 
tional City Bank of Cleveland, 
Rocky River. The approving opin- 
ion of Squire, Sanders & Demp- 
sey, of Cleveland, will be fur- 
nished. A certified check for $4,- 
000 payable to the Clerk-Treas- 
urer, Board of Education, is re- 
quired. 


OKLAHOMA 


Broken Arrow Sch. Dist., Okla. 

Bond Offering — Sealed bids 
will be received by the Superin- 
tendent of Schools until Dec. 22 
for the purchase of $12,000 con- 
struction bonds. These are the 
bonds authorized at the election 
on Dec. 9. 


Chickasha, Okla. 


Bond Sale—The $125,000 site 
purchase and park bonds offered 
on Dec. 11—v. 166 p, 2362—were 
purchased by the Small-Milburn 
Co., of Oklahoma City, at a net 
interest cost of 2.09%. Dated Dec. 
15, 1947. Due serially from 1950 
to 1965 incl. 


Cimarron County (P. O. 
Boise City), Okla. 

Bond Sale Details—In connec- 
tion with the sale of the $125,000 
county hospital bonds to the First 
National Bank & Trust Co., of 
Oklahoma City, as reported in our 
Nov. 3 issue—v. 166, p. 1834—we 
learn that the bonds were sold as 
follows: $25,000 as 1s, maturing in 
1950, and $100,000 as 1%s, ma- 
turing $25,0C0 from 1951 to 1954, 
incl. 


Cushing, Okla. 


Bond Offering — Loren Crook, 
City Clerk, will receive sealed 
bids until Jan. 8 for the purchase 
of $175,000 electric power plant 
Due $25,000 
from 1950 to 1956 incl. These 
are the bonds authorized at the 
election held on Nov. 18. The 
bonds will be awarded to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. Principal 
and interest payable at the fiscal 
agency of the State in New York 
City, or at the City Treasurer’s 
A certified check for 2% 
cf the amount bid, is required. 
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Hominy, Okla. 

Bonds Sold—tThe $65,000 bonds 
offered on Dec. 9—v. 166, p. 2362— 
were sold as follows: 


$50,000 electric light and power 
bonds. Due serially on Jan. 
1, from 1951 to 1955 incl. 

15,000 fire department equip- 
ment bonds. Due serially on 
Jan. 1, from 1951 to 1955 incl. 


Hydro, Okla. 

Bond Sale — The $10,000 water 
works and improvement bonds of- 
fered on Dec. 17—v. 166, p. 2471 
—were purchased by the First 
National Bank, of Hydro, as 1's, 
at par. Due serially from 1951 to 
1955 inclusive. These are the 
bonds authorized at the election 
held on Nov. 25. The next high- 
est bidder was E. M.. Clohessey, 
for 244s, at 100.0275. 


Lawton, Okla. 

Bond Sale — The $250,000 air- 
port bonds offered on Dec. 11 
were purchased by a _ syndicate 
composed of the First Securities 
Co., of Wichita, Evan L. Davis, 
of Tulsa, E. M. Clohessy, and 
Calvert & Canfield, both of Okla- 
homa City, as 14%s. The bonds 
are part of a $595,000 issue au- 
thorized on Aug. 29, 1944, of 
which $100,000 were sold on Oct. 
24, 1944. 


Okemah School District, Okla. 

Bond Sale—The $61,000 build- 
ing borfds offered on Dec. 9 were 
purchased by Evan L. Davis, of 
Tulsa, Calvert & Canfield, and E. 
M. Clohessy, both of Oklahoma 
City. Due $12,000 from 1950 to 
1953, and $13,000 in 1954. These 
are the bonds authorized at the 
election held on Nov. 18. 


Shawnee, Okla. 
Bond Offering — Harrold Man- 
ring, Village Clerk, will receive 
sealed bids until noon on Dec. 26 
for the purchase of $24,000 not to 
exceed 3% interest bonds as fol- 
lows: 
$16,000 water works bonds. De- 
nomination $1,000. Due $1,000 
on Jan. 1, from 1950 to 1965, 
incl. A certified check for 
$160, payable to the Village, 
is required. 

8,000 fire engine bonds. Denomi- 
nation $800. Due $800 on Jan. 
1, from 1949 to 1958, incl. A 
certified check for $80, pay- 


able to the Village, is re- 
quired. 
Dated Jan. 1, 1948. Rate of in- 


terest to be in multiples of % of 
1%. Interest payable J-J. These 
are the bonds authorized at the 
general election on Nov. 4. No 
bids for less than par and accrued 
interest will be considered. 


University of Oklahoma (P. O. 
Norman), Okla. 

Bond Sale—The $2,500,000 dor- 
mitory bonds offered on Dec. 12 
were purchased by the Lee Hig- 
ginson Corp., and R. J. Edwards 
Inc., of Oklahoma City, and As- 
sociates. These are the bonds of- 
fered without success on Nov. 24 
and Nov. 19. 


Wewoka, Ohkla. 

Bond Election—At an election 
to be held on Dec. 23 the voters 
will consider the issuance of 
$136,000 site purchase and park 
construction bonds. 


OREGON 


Hood River, Ore. 

‘Bond Sale—The $15,000 sewer 
bonds offered on Dec. 15—v. 166, 
p. 2260—were purchased by the 
First National Bank, of Portland, 
as 1s, at a price of 100.06, a basis 
of 1.218%. Dated Jan. 1, 1948. In- 
terest payable J-J. Due serially on 
Jan. 1, from 1949 to 1951 incl. The 
next highest bidder was the 
United States National Bank, 
Portland, for 14s, at 100.21. 


Portland, Ore. 
‘Bond Sale—The $700,000 assess- 
ment collection bonds offered on 
Dec. 18—v. 166, p. 2362 — were 
purchased by Glore, Forgan & 
Co., of New York, California 


Bank, of Los Angeles, and Detmer 
& Co., jointly, as 1.60s, at a price 
of 100.827, a net interest cost of 


15, 1948. Principal and interest 
(J-J) payable at the City Treas- 
urer’s office. Due serially on Jan. 
15, from 1949 to 1958 inclusive. 
The next highest bidder was 
Blyth & Co., and the United States 
National Bank, Portland, jointly, 
for $420,000 as 1%s, and $280,000 
as 1%s, at 100.258. 


Salem, Ore. 

Bond Sale Details—In connec- 
tion with the sale of the $44,- 
127.77, bonds to the First National 
Bank, of Portland, as reported in 
our Dec. 15 issue—v. 166, p. 2471 
—we learn that the bonds were 
sold as 2s, at a price of 100.65, 
a basis of 1.84%. Principal and 
interest (J-D) payable at the City 
Treasurer’s office. 


Washington County Sch. Dist. 

No. 7 (P. O. Hillsboro), Ore. 

Bond Sale—An issue of $255,- 
000 building bonds was purchased 
on Dec. 8 by the United States 
National Bank, of Portland, as 
follows: $164,000 as 2%s, matur- 
ing on Jan. 1, $12,000 from 1949 
to 1953; $12,000 from 1954 to 
1961, and $91,000 as 2's, matur- 
ng $13,000 from 1962 to 1968 incl. 
Dated Jan. 1, 1948. Interest pay- 
able J-J. Bonds maturing in 
i957 and thereafter are callable 
at the option of the District on 
any interest paying date on or 


after Jan. 1, 1956, on 30 days’ 
published notice, 
PENNSYLVANIA 


Collingdale School District, Pa. 

Bond Sale—The $63,000 fund- 
ing and improvement bonds of- 
fered on Dec. 11—-v. 166 p. 2155— 
were purchased by Hallowell, 
Sulzberger & Co., of Philadelphia, 
as 1%4s, at a price of 100.404, a 
basis of 1.688%. Dated Dec. 1, 
1947. Due serially on Dec. 1, 
from 1948 to 1960 incl. Interest 
Jayable J-D. The next highest 
“idder was Blair & Co., Inc., at 
100.86. 


Moon Township School District 
(P.O. Carnot, R. D. Coraop- 
olis), Pa. 

Bond Offering — John Larue, 
District Secretary, will receive 
sealed bids until 8 p.m. (EST) 
an Dec. 29 for the purchase of 
$80,000 school coupon bonds. 
Dated Jan. 1, 1948. Denomination 
$1,000. Due $5,000 on Jan. 1, 
from 1950 to 1965 incl. Bidders 
to name a single rate of interest 
in a multiple of %4 of 1%. No 
bids for less than par and accrued 
interest will be accepted. The 
purchaser will be furnished with- 
out charge with the approving 
opinion of Burgwin, Churchill & 
Ruffin, of Pittsburgh, as to the 
validity of the bonds. A certified 
check for $1,600 payable to the 
School District, is required. 


Pennsylvania (State of ) 
Taxing Powers of Local Units 
for Debt Service Purposes—In re- 
sponse to a request for a state- 
ment explaining the significance 
of Act No. 503, Laws of Penn- 
sylvania, 1947, we are in receipt 
of the following letter from Reed, 
Smith, Shaw & McClay, bond at- 
torneys of Pittsburgh, which sum- 
marizes local debt requirements at 
this time: 

In your letter of Nov. 1 you re- 
quested us to set forth the present 
status with respect to limitations 
upon the taxing powers of various 
municipalities and political sub- 
divisions in Pennsylvania in con- 
nection with interest and sinking 
fund requirements of their bonded 
indebtedness. We summarize the 
same herewith, noting pertinent 
changes which have _ occurred 
since 1939. 

Counties—There is no present 
limitation either as to rate or 
amount of taxes which may be 
levied for such debt service re- 
quirements. 

Townships of the first class— 
Unlimited as to rate or amount. 
Townships of the second class— 
The rate of tax for such purposes 
is limited and continues to be so 
under the last amendment in 1945 
(P. L. 86). 

Boroughs—Unlimited either as 


service purposes. These tax pro- 
visions were changed by Act of 
May 27, 1943 (P. L. 674) and the 
same provisions are included in 
the current Borough Code, being 
Act No. 568 of 1947. 

Cities of the first class—Un- 
limited for such debt service pur- 
poses. 

Cities of the second class—Un- 
limited for such debt service pur- 
poses. 

Cities of the third class—Now 
unlimited both as to rate and 
amount. This change was effected 
by Act No. 503 of 1947. 

School districts — All four 
classes of school districts have 
limitations upon the rate of taxes 
which may be levied for such debt 
service purposes. 


Philadelphia, Pa. 

Bond Sale—The $11,480,000 4% 
bonds offered by the Board of 
Commissioners of the Sinking 
Funds on Dec. 15, were pur- 
chased by a syndicate composed 
of the Bankers Trust Co., Chase 
National Bank, Chemical Bank & 
Trust Co., all of New York, 
Northern Trust Co., Chicago, 
Moncure Biddle & Co., of Phila- 
delphia, R. W. Pressprich & Co., 
of New York, Harris Trust & 
Savings Bank, of Chicago, Equi- 
table Securities Corp., Commerce 
Union Bank, of Nashville, Lau- 
rence M. Marks & Co., and W. H. 
Morton & Co., both of New York, 
at 109.29, as follows: 


$3,110,000 City bonds. Due Oct. 


11, 1952. 

3,000,000 City bonds. Due Dec. 
1, 1954. 

1,884,000 City bonds. Due April 


1, 1960, optional 1950. 
1,500,000 City bonds. Due July 
1, 1980, optional 1950. 
954,000 City bonds. Due Feb. 27, 
1981, optional 1951. 


872,000 City bonds. Due Feb. 
1, 1953. 

655,000 City bonds. Due Feb. 
16, 1955. 


The next highest bidder was a 
syndicate headed by Drexel & 
Co., Lehman Bros. and Blyth & 
Co., at 109.289. Final bid of 109.20 
was made by the National City 
Bank of New York. 


Bonds offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription at prices to yield from 
1.25% to 1.90%, according to ma- 
turity. 


Trafford, Pa. 

Bond Sale—The $25,000 general 
obligation bonds offered on Dec. 
8 were purchased by the First 
National Bank of Irwin, as 1%s, 
at a price of 100.10. The purchas- 
er will be furnished with the 
legal opinion of Burgwin, Chur- 
chill & Ruffin, of Pittsburgh. 


Uniontown, Pa. 

Bond Offering — I. W. Rider, 
Director of Accounts and Finance, 
will receive sealed bids until 7 
p.m. (EST) on Dec. 29 for the 
purchase of $50,000 ladder truck, 
series 1948 bonds. Dated Jan. 15, 
1948. Denomination $1,000. Due 
on Jan. 15, as follows: $2,000 
from 1950 to 1953, and $3,000 
from 1954 to 1967, both incl. Bid- 
ders are to name one rate of in- 
terest in a multiple of % of 1%. 
The purchaser will be furnished 
with the opinion of Burgwin, 
Churchill & Ruffin, of Pittsburgh, 
as to the validity of the bonds. 
A certified check for $1,000 pay- 
able to the City, is required, 


West Union, lowa 
Bonds Voted—At an election 
held on Dec. 2 the voters ap- 
proved the issuance of $50,000 
hospital bonds. 


SOUTH CAROLINA 


Charleston County Consolidated 
School District No. 5 (P. O. 
Charleston), S. C. 

Bond Sale—An issue of $6,000 
2%% school improvement bonds 
was purchased recently by Frost, 
Read & Simons, of Charleston. 
Dated Nov. 1, 1947. Due $1,000 on 
Nov. 1, from 1949 to 1954 incl. 








Dated Jan. 


to maturity. 


1.595 % 


to rate or amount for such debt 


Principal and interest (M-N) pay- 
able at the Chemical Bank & 





Trust Co., 


New York. Approved 
as to legality by Huger Sinkler, 
of Charleston. 


Georgetown County (P. O. 
Georgetown), S. C. 

Note Offering — R. T. King, 
Chairman Board of County Edu- 
cation, will receive sealed bids 
until 5 p.m. on Dec. 22 for the 
purchase of $475,000 school notes. 
Dated Jan. 15, 1948. Denom. $1,- 
000. Due on Jan. 15, as follows: 
$55,000 in 1949, and $60,000 from 
1950 to 1956 incl. Bidders are 
invited to name the rate or rates 
of interest which the notes are to 
bear and they will be awarded 
to the bidder offering to take them 
at the lowest interest cost at a 
price not less than par and ac- 
crued interest to date of delivery. 
Principal and interest (J-J) pay- 
able at the Guaranty Trust Co., 
of New York City. The pur- 
chaser will be furnished with the 
printed notes and the opinion of 
Huger Sinkler, of Charleston, as 
to the validity of the notes. All 
bids will be conditioned upon 
this opinion unless otherwise 
granted. The notes will be de- 
livered in Georgetown. A certi- 
fied check for $10,000 payable to 
the County Treasurer, is required. 


SOUTH DAKOTA 


Dell Rapids, S. Dak. 

Bond Offering—C. H. Anderson. 
City Auditor, will receive sealed 
bids until Dec. 29 for the pur- 
chase of $25,000 3% city hall and 
fire station bonds. Dated Jan. 2, 
1948. Denom. $1,000. Due on Jan. 
1, as follows: $2,000 from 1949 to 
1960, and $1,000 in 1961. Optional 
on any interest payment date. 
These are the bonds authorized at 
the election held on Sept. 2. Prin- 
cipal and interest (J-J) payable 
at the Cit¥Y Treasurer’s office. 


Hot Springs, S. Dak. 
Bonds Not Voted—At the elec- 
tion held on Dec. 2 the voters did 
not approve the issuance of $38,- 
000 airport bonds. 


TENNESSEE 


Athens, Tenn. 

Bond Sale—The $43,000 school 
bonds offered on Dec. 15—v. 166, 
p. 2363—were purchased by the 
Tennessee Valley Bank, of Knox- 
ville, as agent) for 3s, at a price 
of 100.197, a basis of 3.222%. 
Dated Sept. 1, 1947. Principal and 
interest (M-S) payable at the 
Chase National Bank, New York 
City. The bonds are issued sub- 
ject to the approving opinion of 
Chapman & Cutler, of Chicago. 
Due serially on March 1, from 
1950 to 1963 incl. The next high- 
est bidder was J. C. Bradford & 
Co., for 3s, at 96.50. 


Elizabethton, Tenn. 

Bond Call—lIt is stated by R. B. 
Moreland, City Recorder and 
Treasurer, that the city will re- 
deem at par and accrued interest 
on Jan. 1, 4%% water revenue 
bonds, dated July 1, 1936, Nos. 262 
to 282, maturing on July 1, 1960. 
Interest ceases on date called, 


Madison County (P. O. Jackson), 
Tenn. 

Bond Sale Details—In connec- 
tion with the sale of the $266,000 
highway and school bonds to the 
Harris Trust & Savings Bank, of 
Chicago, and J. C. Bradford & 
Co., of Nashville, jointly, we 
learn, that the bonds were sold 
as 2\4s, not 3s, as stated in v. 166, 
p. 2363. The next highest bidder 
was the First National Bank, 
Memphis, R. S. Dickson & Co., 
and Nashville Securities Co., 
Nashville, for 2%s, (less $1,360 
for expenses), at par. 





Tennessee (State of ) 
Large Cut Made in Debt in Re- 
cent Years—The $58 million net 
reduction made in the State Gov- 
ernment debt in the 10 years 
under the 1937 debt retirement 
act has saved $24 million in in- 
terest payments, an average of 
$2.4 million a year, according to 
the report of Tennessee Taxpayers 





Association covering its 16th an- 
nual survey of the finance of the 








State of Tennessee, released re- 
cently. The reduction made (in 
debt) in the last fiscal year was 
$5% million. 

On June 1, 1937, Tennessee’s 
state debt exceeded $131 million. 
On June 30, 1947, this debt had 
been reduced to less than $73 
million. In another 10 years only 
$4 million of the 1937 debt will 
remain unpaid, with each State 
Administration continuing a faith- 
ful adherence to the State’s in- 
valuable debt retirement plan. 
These amounts include both the 
State’s bonded debt and the 
State’s portion of certain county 
bonds issued for links in the 
State’s primary highway system. 

It is pointed out that the actual 

gross reduction made in debt dur- 
ing the 10 year period is $85% 
millions, but new debt created 
during the decade, amounting to 
$17,667,000 brings the net reduc- 
tion down to $58 million. 
During the war years, with con- 
struction equipment, labor and 
materials largely out of reach, 
relatively little State debt was 
created, but the report points out 
that bonds authorized but not yet 
issued, amounting to $32 million, 
would, if all were issued, increase 
the State’s debt to over $105 mil- 
lion, wiping out the reductions 
made during the last six years, or 
almost to July 1, 1941. The bonds 
authorized and not yet issued 
represent, to a considerable de- 
gree, necessary facilities, such as 
an additional state office building 
to replace rental office quarters 
badly needed (for private busi- 
nesses generally) in the growing 
capital city, necessary replace- 
ments and expansion of state in- 
stitutions, and tuberculosis hos- 
pitals. 


TEXAS 


Abilene, Texas 

Bond Sale—An issue of $76,000 
refunding, series of 1947-A bonds 
was purchased recently by R. A. 
Underwood & Co., of Dallas, as 
2%s. Dated Nov. 1, 1947. Ap- 
proved as to legality by McCall, 
Parkhurst & Crowe, of Dallas. 


Alice, Texas 

Bonds Sold—An issue of $700,- 
000 water and sewer bonds was 
purchased recently by M. E. Al- 
lison & Co., of San Antonio. These 
bonds are part of a $1,500,000 
issue voted at an election held on 
Oct. 18 as reported in our Nov. 
24 issue—v. 166, p. 2155. 


Angelina County (P. O. Lufkin), 
Texas 

Bonds Not Voted—At the elec- 

tion held on Nov. 29 the voters 

did not approve the issuance of 

$400,000 road improvement bonds. 


Arlington Independent School 
District, Texas 

Bonds Sold—An issue of $215,- 

000 school bonds was sold recently 

subject to an election to be held 

on Jan. 3. 


Bay City, Texas 
Bond Election Pending — At an 
election to be held sometime this 
month the voters will consider 
the issuance of $250,000 gas plant 
bonds. 


Cleburne, Texas 
Bond Sale Details—In connec- 
tion with the sale of the $125,000 
sewer system series 1947 bonds to 
Rauscher, Pierce & Co., of Dallas, 
as 2%s, as reported in our Nov. 
17 issue—v. 166, p. 2044—we learn 
that the bonds were sold at par, 
and mature on Aug. 1, as follows: 
$2,000 in 1948; $3,000 in 1949; $2,- 
000 in 1950; $3,000 in 1951; $2,000 
in 1952; $3,000 in 1953; $2,000 in 
1954; $3,000 in 1955; $6,000 from 
1956 to 1959; $7,000 in 1960 and 
1961; $9,000 in 1962; $11,000 in 
1963 and 1964, and $12,000 from 
1965 to 1967 incl. Interest payable 
F-A. Approved as to legality by 
McCall, Parkhurst & -Crowe, of 
Dallas. 
Crosbyton, Texas 

Bonds Publicly Offered—M. E. 
Allison & Co., of San Antonio, 
are offering for investment $30,- 
000 bonds, as follows: 





$20,000 334% municipal building 
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and improvement bonds. Jefferson County Drainage District | 


Due $2,000 on Dec. 1, from 
1962 to 1971 inclusive. 
10,000 3%% municipal building 
and improvement bonds. 
Due $2,000 on Dec. 1, from 
1957 to 1961 inclusive. 
Dated Dec. 1, 1946. Principal 
and interest (J-D )payable at the 
Mercantile National Bank, Dallas. 
Approved as to legality by Gib- 
son, Gibson & Boothman, of 
Austin. 


Dawson County Commissioners Pre- 
cinct No. 1 (P. O. Lamesa), Texas 

Bond Election—At an election 
to be held on Dec. 30 the voters 
will consider the issuance of 
$150,000 road improvement bonas. 


Gaines County (P. O. Seminole), 
Texas 
Bonds Not Voted—At the elec- 
tion held on Dec. 6 the voters did 
not approve the issuance of $375,- 
800 road improvement bonds. 


Galveston, Texas 

Bonds Voted— At an election 
held on Dec. 13 the voters ap- 
proved the issuance of the fol- 
lowing bonds: $2,500,000 wharf 
bonds; $750,000 water works 
bonds; $500,000 street 
bonds; $250,000 fire department 
bonds; $150,000 incinerator and 
fire disposal bonds; and $110,000 
municipal band, shell and garage 
bonds. 


Hale County Commissicners Pre- 
cinct No. 1 (P. O. Plainview), 


Texas 


to be held on Dec. 30 the voters 


will consider the issuance of $150- | 


| 


| error in the wording the Attor- 
| aey-General 


000 road bonds. 


Harrison County, Hallsville Rural 
High School District (P. O. 
Hallsville), Texas 
Bond Sale—An issue of $86,- 
000 school bonds was purchased 
recently by Rauscher, Pierce & 

Co., of Dallas. 


Houston Indep. School District, 
Texas 

Bond Sale The $5,004,000 
school (First Proposition) bonds 
offered on Dec. 12—v. 166, p. 2156 
—were purchased by a syndicate 
composed of the National City 
Bank, of New York, Drexel & Co., 
of Philadelphia, Merrill Lynch, 
Pierce, Fenner & Beane, of New 
York, Shoellkopf, Hutton & 
Pomeroy, of Buffalo, A. G. Becker 
& Co,, of Chicago, Harris Hall 
& Co,, Weeden & Co., of San 
Francisco, Trust Co. of Georgia, 
of Atlanta, Provident Savings 
Bank & Trust Co., of Cincinnati, 
First Southwest Co., of Dallas, 
Fahey, Clark & Co., of Cleveland, 
Lobdell & Co., of New York, 
Lyons & Shafto, of Boston, Bar- 
cus, Kindred & Co., of Chicago, 
Robert Winthrop & Co., Donald 
MacKinnon & Co., both of New 
York, Milton R. Underwood & 
Co., of Houston, James C. Tucker 
& Co., of Austin, Stern Bros. & 
Co., of Kansas City, Russ & Co., 
Dittmar & Co., both of San An- 
tonio, Fridley & Hess, of Houston, 
Westheimer & Co., and Season- 
good & Mayer, both of Cincinnati, 
at a price of 100.019, a net in- 
terest cost of 1.9588°%, as follows: 
$834,000 as 144s, maturing on Jan. 
i0, 1949, and $4,170,000 as 2s, 
maturing on Jan. 10, from 1950 
to 1954 incl. The bonds are dated 
Jan. 10, 1948. Principal and in- 
terest payable J-J. The next high- 
est bidder was Lehman Bros., 
Halsey, Stuart & Co., Phelps, 
Fenn & Co., Blair & Co., Inc., 
Salomon Bros. & Hutzler, Esta- 
brook & Co., B. J. Van Ingen & 
Co., Shields & Co., Paine Webber, 
Jackson & Curtis, First of Mich- 
igan Corp., Hornblower & Weeks, 
Bacon, Stevenson & Co., Law- 
rence M. Marks & Co., R. S. Dick- 
son & Co., G. H. Walker & Co., 
Otis & Co., Milwaukee Co., Mil- 
waukee, Fort Worth National 
Bank, Fort Worth, Louis B. 
Henry Investments, Dallas, Camp- 
bell, Phelps & Co., Dallas Union 
Trust Co., Dallas, and Chas. B. 
White & Co.. jointly, for 2s, ata 
price of 100.03. 


paving | 


No. 6 (P. O. Beaumont), 
Texas 

Bond Sale Details—In connec- 
tion with the sale of the $2,000,000 
improvement, unlimited tax bonds 
to the syndicate headed by the 
First Southwest Co., of Dallas, as 
reported in our Dec. 15 issue 
—v. 166, p. 2472—we learn that 
Fridley & Hess; McClung 
Knickerbocker; Milton R. Under- 
| wood & Co.; Rotan, Mosie & 
Moreland, all of Houston; Dittmar 
& Co., of San Antonio; City Na- 
‘tional Bank & Trust Co.; Com- 
merce Trust Co., both of Kansas 


City; Dewar, Robertson — Pan-)| 


coast, of San Antonio; Eddleman- 
Pollok Co., of Houston; Martin, 
Burns & Corbett, of Chicago; Mc- 
Donald-Moore & Co., of Detroit, 
and the Milwaukee Co., of Mil- 
waukee, were associated with the 
above named in the purchase of 
| the bonds, at par, as follows: 
$1,020,000 as 2%s, maturing on 
Dec. 1, as follows: $130,000 in 
1948, $135000 in 1949, $140,- 
000 in 1950, $145,000 in 1951, 
$150,000 in 1952, $160,000 in 
1953 and 1954. 

980,000 as 2's, maturing on Dec. 
1, as follows: $185,000 in 1955, 
$195,000 in 1956, $200,000 in 
1957 and 1958, and $100,000 in 
1959 and 1960. 

Dated Dec. 1, 1947. Approved 
as to legality by Chapman & Cut- 
ler, of Chicago. 


Kenedy Independent Sch. Dist., 
Texas 
Bond Election—At an election 














Bond Election—At an election | +, pe held in the near future the 


| voters will consider the issuance 


of $50,000 construction bonds. 
These bonds were voted at an 
election on Aug. 2 but due to an 


refused to approve 
the issue. 


Lower Neches Valley Authority 
(P. O. Beaumont), Texas 

Bond Call—The $115,000 water 

revenue bonds dated Nov. 15, 





1945, maturing Jan. 15, 1969, are 
called for payment on Jan. 15, 
at par and accrued interest. Pay- 
ment of the principal amount of 
said bonds and the interest ac- 
crued thereon to redemption date 
will be made on or after that 
date upon presentation and sur- 
render of said bonds accompanied 
by all July 15, 1948, and subse- 
quent coupons to the Chase Na- 
tional Bank, New York City, or 
to the First National Bank of 
3eaumont. Bonds registered as 
to principal should be accom- 
ganied by duly executed assign- 
ments or transfer powers in 
olank. Coupons maturing Jan. 
i5, 1948, and prior will be paid 
ipon presentation and surrender 
of said couvons. Interest ceases 
on date called. 


Midland, Texas 
Bond Sale Details—In connec- 





& | 














‘ion with the sale of the $1,260,- 
900 bonds to the syndicate headed | 
oy Crummer & Co., Inc. of Texas, | 
of Dallas, as reported in our Nov. 
24 issue—v. 166, p. 2156—we learn | 
hat the bonds were sold as fol-| 
lows: | 
$750,000 water works improve-| 

ment bonds. $193,000 as 2%%4s, ! 








maturing on Nov. 1, $22,000 
in 1948; $15,000 in 1949; $8,000 
in 1950; $15,000 in 1951; $16,- | 
000 in 1952; $15,000 in 1953; 
$19,000 in 1954 and 1955; $20,- 
000 in 1956; $22,000 in 1957. 
and 1958, and $557,000 as 3s, 
maturing $23,000 in 1959 and.| 
1969; $26,000 in 1961; $22,000 | 
in 1962; $20,000 in 1963; $26,- 
000 in 1964; $63,000 in 1965; | 
$60,000 in 1966; $74,000 in| 


1967; $61,000 in 1968; $76,000 | 
lest which the bonds are to bear 


in 1969, and $83,000 in 1970. 


200,000 sewer improvement, 


bonds. $55.000 as 234s. matur- 
ing on Nov. 1, $15,000 from 
1948 to 1958, and $145,000 as 
3s, maturing $5,000 from 1959 
to 1962; $10,000 in 1963 and 
1964; $15,000 from 1965 to 
1967, and $20,000 from 1968 to 
1970, all incl. 


200,000 street improvement 





| 
ing on Nov. 1, $15,000 from; bends offered on Dec. 10 for| 25: Dist, No. 3561, No. 457; Dist. 
1948 to 1958, and $145,000 as | which all bids received were re-| No. 3705, No. 149; Dist. No. 3812, 


3s, maturing $5,000 from 1959 | 


to 1962; $10,000 in 1963 and 
1964; $15,000 from 1965 
1967, and $20,000 from 1968 to 
1970, all incl. 

80,000 public building bonds. | 
$33,000 as 234s, maturing on | 
Nov. 1, £3,000 from 1948 to| 
1958; and $47,000 as 3s, ma- 
turing $3,000 in 1959, and $4,- 
000 from. 1960 to 1970 incl. 

30,000 storm sewer bonds. $11,- 
000 as 2%4s, maturing $1,000 
from 1948 to 1958, and $19,000 
as 3s, maturing $1,000 from 
1959 to 1963, and $2,600 from 
1964 to 1970 incl. 


Pasadena Indep. Sch. Dist., Texas 
Bonds Voted—At an election 








to ! 





held on Dec. 6 the voters ap- 
proved the issuance of $1,600,000 
construction bonds. 


Rosebud Indep. Sch. Dist., Texas 
Bonds Voted — At an electior 
held on Dec. 4 the voters ap- 
proved the issuance of $100,006 
construction bonds. 


San Antonio, Texas 
Bonds Voted — At the election 
held on Dec. 9 the voters ap- 
proved the issuance of $6,000,0U0C 
sewer bonds. 


Sheridan Indep. Sch. Dist., Texas 
Bond Sale—An issue of $132,000 
series 1947 bonds was purchased 
recently by the J. R. Phillips In- 
vestment Co., of Houston, as fol- 
lows: 
$82,000 refunding bonds, as 2s, anc 
2%s, due on Nov. 1, as fol- 
lows: $9,000 from 1948 to 





1955, and $10,000 in 1956. 

50,000 school house bonds, as 2s. 
24s, and 2's, due on Nov. 1, 
as follows: $2,000 from 1948 
to 1956; $10,000 in 1957, and 
$22,000 in 1958. 

Dated Nov. 1, 1947. Principal 
and interest (M-N) payable at 
the First National Bank, Houston. 
Approved as to legality by Vande- 
water, Sykes & Hecker, of New 
York City. 


Tyler, Texas 


Bond Offering—The City Clerk 
will receive sealed bids until 
9 a.m. on Jan. 2 for the purchase 
of $150,000 street paving bonds. 
The city will consider alternate 
bids on the following issues: 
$150.000 bonds. Due $10,000 from 
1949 to 1958; $9,000 from 195 
to 1963, and $1,000 from 1964 
to 1968, all incl., or 

60,000 bonds. Due $4,000 from 
1949 to 1958; $3,000 from 1959 
to 1963, and $1,000 from 1964 
to 1968, all incl., or 

30,000 bonds. Due $2,000 from 
1949 to 1958, and $1,000 fron. 
1959 to 1968, incl. 

Dated Jan. 1, 1948. A certified 
check for 1% of the total bid, is 
to accompany bid. 


VIRGINIA 


Elizabeth City County (P. O. 
Hampton), Va. 

Bond Offering—R. E. Wilson. 
Clerk, Board of Supervisors, wil) 
receive sealed bids until 7:30 
p.m. on Jan. 14 for the purchase 
of $112,00 not to exceed 6% in- 
terest airport coupon bonds. Dated 
Jan, 1, 1948. Denomination $1,000 
Due on Jan. 1, as follows: $5 00C 
in 1949; $6,000 in 1950; $5,000 ir 
1951; $6,000 in 1952; $5,000 ir 
1953; $6,000 in 1954; $5,000 in 1955: 
$6,000 in 1956; $5,000 in 1957; $6,- 
000 in 1958; $5,000 in 1959, $6 000 
in 1960; $5,000 in 1961; $6,000 in 
1962; $5,000 in 1963; $6,000 in 
1964; $5,000 in 1965; $6,000 in 1966 
$5,000 in 1967, and $8,000 in 1968. 
Bidders to name the rate of inter- 


in a multiple of % or 1/10 of 1% 
Principal and interest (J-J) pay- 
able at the County Treasurer’s of- 
fice. Each bidder must bid a sin- 
gle rate of interest for all of the 
bonds thereof. No bid for less 
than par and accrued interest wi! 
be considered. The purchaser will 
be furnished, with the approving 





opinion of Wood, King & Dawson 


bonds. $55,000 as 234s, matur-/ of New York City. These are the 


jected. A certified check for 2% 
of the par amount of the bonds 
bid for, payable to the Couaty 
‘lYreasurer, is required. 


Portsmouth, Va. 

Offering — Arthur S. 
Owens, City Manager, will re- 
ceive sealed bids until noon 
(EST) on Dec, 29 for the purchase 
of -$198,000 2% street improve- 
ment bonds. Dated Jan. 1, 1948. 
Due on Jan. 1, as follows: $10,000 
from 1950 to 1968, and $8,000 in 
1969. Interest payable J-J. The 
purchaser will be furnished with 
the approving opinion of Wood, 
King & Dawson, of New York 
City. A certified check for 2% 
of the par value of the bonds, 
payable to the City, is required. 


Richmond, Va. 

Bond Sale The $1,940,000 
bonds offered on Dec. 17—v. 163, 
p. 2364— were purchased by a 
syndicate composed of Estabrook 
& Co., of New York, Equitable 
securities Corp., E. H. Rollins & 
Sons, Paine, Webber, Jackson & 
Survis, both of New York, F. W. 
Craigie & Co., of Richmond, 
Hannahs, Ballin & Lee, of New 
York, and C. F. Cassell & Co., of 
Richmond, for 1%4s, at 100.889, a 
basis of 1.644%. Dated Jan. 1, 
1948. Interest payable J-J. Due 
serially on Jan. 1, from 1949 to 
1968 incl. The next highest bidder 
was Ealsey, Stuart & Co., Union 
securities Corp., New York, R. W. 
Pressprich & Co., Hemphill, Noyes 
* Co., Adams, McEntee & Co.. 
Chas. E. Weigold & Co., and Otis 
x Co., joincly, for 1%4s, at 100.402. 


WASHINGTON 


Benton County School District 

No. 16 (P. O. Prosser), Wash. 

Bond Sale—The $181,000 school 
bonds offered on Dec. 12 were 
purchased by Bramhall & Stein, 
of Seattle, as 2%s, at a price of 
100.013, a basis of 2.247%. Dated 
Dec. 15, 1947. Due on Dec. 15, as 
follows: $11,000 in 1949 and 1950; 
$12,000 from 1951 to 1954; $13,000 
from 1955 to 1957; $14,000 from 
1958 to 1960, and $15,000 in 1961 
and 1962. Interest payable J-D. 
The next highest bidder was the 
State, for 24s, at par. 


Bend 


Clark County, Ridgefield Sch. Dist. 
No. 113 (P. O. Vancouver), Wash. 


Bonds Voted— At an election 
held on Dec. 9 the voters ap- 
proved the issuance of $60,000 


construction bonds. Approved as: 


to legality by Preston, Thorgrim- 
son & Horowitz, of Seattle. 


King County (P. O. Seattle), 
Wash. 

Bond Sale—The $500,000 gen- 
eral obligation bonds offered on 
Dec. 15—v. 166, p. 2364—were 
purchased by Halsey, Stuart & 
Co., and William P. Harper & Son 
& Co., of Seattle, jointly, for 1%s. 
at 100.177, a net interest cost of 
about 1.72%. Dated Dec. 1, 1947. 
Interest payable J-D. Due serially 
on Dec. 1, from 1949 to 1957, incl. 
The only other bidder was Blyth 
& Co.; Seattle-First Nationa) 
Bank, Seattle; Pacific Northwesi 
Co., Seattle, and Bramhall & Stein 
jointly, for $383,000 as 244s, and 
$117,000 as 2'%s, at 100.54. 


Port of Everett (P. O. Everett), 
Wash. 

Bond Sale—The $125,000 dredg- 
ing facilities bonds offered on 
Dec. 15.—v. 166, p. 2364—were 
purchased by the State Finance 
Committee. 


Seattle Local Improvement 
Districts, Wash. 

Bond Call—H. L. Colliers, City 
Treasurer, calls for payment the 
following bonds on Dec. 5: 

West 6lst St., et al., Dist. No. 
5658, Nos. 1 to 6. 

35th Ave., Northwest, Dist. No. 
5659, Nos. 1 to 16. 

Interest ceased on date called. 

Cash is also available to apply 
on the following matured bonds: 
Dist. No. 4027, No. 27; Dist. 4022, 
No. 12; Dist. No. 4290, No. 20; Dist. 
No. 3402, Nos. 684 and 685; Dist. 
No, 4060, No. 3; Dist. No. 4069, No. 








No. 19. 


WISCONSIN 
Kimberly School District No. 6, 


Wisconsin 

Bond Sale—An issue of $70,000 
2% building bonds was purchased 
recently hy Gillespie & Waters, of 
Green Bay, at a p:ice of 101.292, a 
basis of 1.76%. Denomination $1,- 
000. Due on March 15, as follows: 
$8.000 in 1950 and 1951, and $10,- 
000 from 1952 to 1957 inclusive. 
Principal and interest (M-S) pay- 
able at the District Treasurer’s 


oifice. 


Canada (Dominion of ) 
Treasury Bills Sold — An issue 
of $75,000 treasury bills was sold 
on Nov. 27, at an average yield of 
0.412%. Dated Nov. 28, 1947. Due 
on Feb. 27, 1948, 


Canada (Dominion of ) 
Treasury Bills Seld—An issue 
of $75,000,000 Treasury Bills was 
sold on Dec. 11, at an average 
yield of 0.409%. Dated Dec. 12, 
1947. Due March 12, 1948. 


ONTARIO 


Forest Hill, Ont. 
Debenture Sale—The $27,487.33 
debentures offered on Dec. 10, 
were purchased by the Bank of 
Toronto, as 2s, as follows: 
$22,760.38 debentures, maturing in 
10 years. 
4,726.95 debentures, maturing in 
five years. 
Dated Dec. 15, 1947. 


North Bay, Ont. 

Debentures Sola — The $60,000 
2% improvement debentures orig- 
inally offered on Nov. 15 were 
purchased recently by the Royal 
Bank of Canada, of Montreal, at 
97.95. The next highest bidder was 
Anderson & Co., at 95.70. 


Ottawa, Ont. 

Debenture Sale—The $1,096,000 
debentures offered on Dec. 9 
were purchased by Brawley, 
Cathers & Co., of Toronto, at 99.- 
912, a net interest cost of 2.256%, 
as follows: 
$787,000 2% sewer, veterans hous- 

ing, construction and altera- 
tion debentures. Due $118,000 
in 1948; $122,000 in 1949; 
$124,000 in 1950; $127,000 in 
1951; $130,000 in 1952; $32,000 
in 1953 and 1954; $33,000 in 
1955; $34,000 in 1956, and $35,- 
000 in 1957. 

249,000 242% local improvement 
and civic hospital debentures. 
Due $6,000 from 1948 to 1951; 
$7,000 from 1952 to 1957; $35,- 
000 in 1958; $36,000 in 1959; 
$37,000 in 1960 and 1961, and 
$38,000 in 1962. 

35,9000 1%% construction and 
health center debentures. Due 
$12,000 in 1948 and 1949, and 
$11,000 in 1950. 

25,000 234% local improvement 
debentures. Due $1,000 from 
1948 to 1952, and $2,000 from 
1953 to 1962 inclusive. 

Dated Jan. 1, 1947. Interest pay- 
able J-J. The next highest bidder 
was Wood, Gundy & Co., Royal 
Bank of Canada, Montreal, Do- 
minion Bank, Toronto, and Nes- 
itt, Thomson & Co., jointly, at 
99.233. 


QUEBEC 


Hull, Quebec 
Bonds Seld—An issue of $35,000 
3% water works and sewer bonds 
were sold recently at a price of 
100.25, a basis of 2.95%. Dated 
May 1, 1947. Due serially from 
1948 to 1957 incl. 


St. Joseph of Coleraine Parish, Que. 

Bond Sale—An issue of $35,000 
3% water works sewers and fire 
prevention bonds was purchased 
recently by the Dominion Securi- 
ties Corp., of Toronto, at a net in- 
terest cost of 3.316%. Dated Oct. 
1, 1947. Due on Oct, 1, from 1948 
to 1967, incl. 
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